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PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST
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        DAVIDSON RANCH . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 390
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          CRIMSON ALLOCATION #7 D106H D106H . . . . . . . . . . . . . . . . . . . . . . . 408
          CRIMSON ALLOCATION 4 C103H . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 409
          KOWRS ALLOC UNIT E . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 410
        EAST TEXAS
          EAST TEXAS ROYALTIES . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 411
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          TURNER 17 2 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 412
        EMBAR . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 413
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FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
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          QUEENBEE 1 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 415
          QUEENBEE A 4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 416
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          BIG MAX 1-1 UNIT 1H . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 417
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          HALEY 1302 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 418
        F A Hogg
          SPRINGER 10, SPORTSTER 10, NIGHT TRAIN 1 . . . . . . . . . . . . . . . . . 419
        FAIRWAY . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 420
          C P DICKERSON 2 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 421
          FAIRWAY JAMES LIME UNIT . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 422
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          FLANAGAN UNIT 101W . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 423
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          REED BOBBY GAS UNIT . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 424
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          LIMPIA UNIT . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 425
        FULLERTON . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 426
          SABINE ROY  A, SCARBOROUGH UN . . . . . . . . . . . . . . . . . . . . . . . . . . . 427
          WILSON -B- 21 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 428
        GOLDSMITH . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 429
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          DERRICK-WINFIELD UNIT NO 1 1 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 436
          DERRICK-WINFIELD UNIT NO 2 1 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 437
          ELLYSON F J 1 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 438
          FORT STOCKTON UNIT . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 439
          HENDERSON ETAL-STATE GAS UNIT 1 . . . . . . . . . . . . . . . . . . . . . . . . . 440
          MOORE J F UNIT NO 1 2 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 441
          P B M UNIT 2 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 442
          PRICE -A- 1 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 443
          PRICE -B- 2 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 444
          SIBLEY-STATE GAS UNIT NO 1 1 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 445
          TYRRELL W C 1 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 446
          TYRRELL W C UNIT NO #1 1 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 447
          TYRRELL W C UNIT NO 2 1 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 448
          TYRRELL W C UNIT NO 3 1 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 449
          WALKER 2 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 450
        GOMEZ, GOMEZ NW
          LAUGHLIN STRAUGHAN  UNIT . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 451
        GREY RANCH WEST
          KOONTZ DORIS 1T . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 452
        HAMILTON
          MAGEE ELSIE B 4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 453
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          BLUE OX 10 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 456
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        KARNACK
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        KERMIT
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          INVESTORS ROYALTY CO A 45H . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 464
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        LA COPITA
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

          DAVIDSON   OZONA . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 491
        PANHANDLE WHLR HTCHNSN
          PANHANDLE UNIT,KELLER . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 492
        PAWNEE . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 493
          HENRY BUES GAS UNIT . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 494
          TURNER GAS UNIT . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 495
        PEARSALL
          GOOSE 201H . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 496
        PEGASUS . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 497
          FRASER TXL HZ UNIT (NET) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 498
          HALL POWELL HZ UNIT . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 499
          Jett H Unit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 500
          PEGASUS ELLENBURGER UNIT . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 501
          PEGASUS FIELD UNIT  3 DEV . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 502
          PEGASUS FIELD UNIT 3 103H . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 503
          PEGASUS PENNSYLVANIAN UNIT 5602 . . . . . . . . . . . . . . . . . . . . . . . . . 504
          PEGASUS SAN ANDRES ROYALTY UNIT 27 . . . . . . . . . . . . . . . . . . . . . 505
          PEGASUS SPRABERRY UNIT 1718W . . . . . . . . . . . . . . . . . . . . . . . . . . . 506
          TXL-POWELL HZ UNIT . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 507
          VIRGIL POWELL HZ UNIT (NET) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 508
          WINDHAM TXL HZ UNIT . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 509
        PHANTOM . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 510
          Arrowhead Unit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 511
          BRUNSON E 805 1H . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 512
          BRUNSON E 806 2H . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 513
          BRUNSON H 813H . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 514
          BRUNSON I 809H . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 515
          BRUNSON J 822H . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 516
          CONDIMENT KING 6920A-34 1H . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 517
          LUDEMAN 2512 A 1H . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 518
          LUDEMAN 2512 B 2H . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 519
          LUDEMAN 2512 C 3H . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 520
          LUDEMAN 2512 D 4H . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 521
          LUDEMAN 2512 E 1201H . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 522
          LUDEMAN A 603H . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 523
          LUDEMAN C 704H . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 524
          ZPZ 34-196 WRD UNIT 1H . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 525
          ZPZ 34-196 WRD UNIT 2H . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 526
          ZPZ 34-196 WRD UNIT 3H . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 527
          ZPZ 34-196 WRD UNIT 4H . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 528
        PRIEST & BEAVERS
          PRIEST & BEAVERS UNIT 200 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 529
        PRIEST & BEAVERS EAST
          PRIEST & BEAVERS QUEEN UNIT 23 . . . . . . . . . . . . . . . . . . . . . . . . . . . 530
        QUITO . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 531
          BLACK BURRO 6 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 532
          DRAKESTER 209-GARY GU . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 533
        QUITO WEST
          HARTWICH 2 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 534
        REEVES
          REEVES UNIT 103W . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 535
        REINECKE
          REINECKE UNIT 106W . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 536
        ROBERTSON NORTH . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 537
          NORTH ROBERTSON UNIT 1391 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 538
          SOUTH CENTRAL ROBERTSON UNIT 1D . . . . . . . . . . . . . . . . . . . . . . . 539
        ROJO CABALLOS
          MCCARTY MULTI . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 540
        ROJO CABALLOS SOUTH
          SECTION 14 STATE GAS UNIT 1 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 541
        SALT CREEK
          SALT CREEK FIELD UNIT H 26W . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 542
        SARITA EAST
          MRS S K B  EAST . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 543
        SEMINOLE . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 544
          SEMINOLE DEEP UNIT B 2 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 545
          SEMINOLE SAN ANDRES UNIT 5502W . . . . . . . . . . . . . . . . . . . . . . . . . . 546
        SHARON RIDGE . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 547
          GORDON MULTI . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 548
          HOLCOMB GRACE . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 549
          MARTIN WALTER MULTI . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 550
          STERLING W R . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 551
          STRAIN L A 13 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 552
          STRAIN L A A 5 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 553
          STRAIN L A B MULTI . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 554
        SHARON RIDGE,GILL,HATFIELD
          BIG JOHN 1ST NAT BK NEELY STER. . . . . . . . . . . . . . . . . . . . . . . . . . . . 555
        SHERMAN EAST
          BROWN BETH ETAL MULTI . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 556
        SHREIKEY,MIAMI AIRPORT
          MCCOY, BYRUM, OSBORNE (NET) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 557
        SLAUGHTER . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 558
          DUGGAN SLAUGHTER UNIT 361AW . . . . . . . . . . . . . . . . . . . . . . . . . . . . 559
          SUNDOWN SLAUGHTER UNIT . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 560
          WEST RKM UNIT 184 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 561
        SPEARMAN EAST
          NELSON 1061 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 562
        SPRABERRY . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 563
          AMERIGO UNIT . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 564
          BIG MAX 12 2 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 565
          BLUE BEAUTY 15-22 1DN . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 566
          CMC CANDLESTICK G 0091WB . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 567
          DEVIN 25-24 UNIT . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 568
          HAWKER UNIT . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 569
          HEADLEE 2920 001H . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 570
          HEADLEE 2920 201H . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 571
          HEADLEE 2920 A 101H . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 572
          JRS FARMS 22 8N . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 573
          JRS FARMS 22-27 HZ unit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 574
          JRS FARMS 24 4 UNIT . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 575
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PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

          MERCHANT 1416BL . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 576
          MERCHANT UNIT 3220BR . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 577
          NEAL -22- 3D . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 578
          Owens-Cravens Unit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 579
          PAIGE 13-12 UNIT . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 580
          PINKERTON 2 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 581
          Pinkerton-Louder . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 582
          VESPUCCI UNIT . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 583
          WELCH 39 3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 584
          Welch-Cox Unit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 585
          XBC GIDDINGS EST . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 586
        SPRABERRY DEEP
          SPRABERRY AJ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 587
        TSTAR
          SLAUGHTER BOB 618 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 588
        TWO GEORGES . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 589
          LUDEMAN A 601H . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 590
          LUDEMAN C 703H . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 591
        VARIOUS TX FIELDS
          TEXAS MISC ROYALTIES . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 592
        WASSON . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 593
          BENNETT RANCH UNIT 3306WC . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 594
          DENVER UNIT 8601 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 595
          DENVER UNIT GAS CAP . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 596
          DOWELL LLOYD A 5 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 597
          ROBERTS UNIT 2214W . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 598
          WASSON ODC UNIT 110 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 599
          WILLARD UNIT 199W . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 600
        WASSON 72 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 601
          GAINES WASSON CLEARFORK UNIT 6705WG . . . . . . . . . . . . . . . . . . 602
          GIBSON UNIT 3005 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 603
          WASSON SOUTH CLEARFORK UNIT 8508WS . . . . . . . . . . . . . . . . . . . 604
          YOAKUM WASSON CLEARFORK UNIT 4610Y . . . . . . . . . . . . . . . . . . . . 605
        WASSON NORTHEAST . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 606
          EAST WASSON CLEARFORK E 2 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 607
          WASSON NORTH CLEARFORK UNIT 185H . . . . . . . . . . . . . . . . . . . . . . 608
        WELCH . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 609
          MARR 6 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 610
          NEV G PENROSE EMPL MULTI . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 611
          SOUTH WELCH UNIT 2008 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 612
          WEST WELCH UNIT 3905W . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 613
        WELLMAN
          WELLMAN UNIT 814 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 614
        WILL O
          ARLEDGE UNIT . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 615
        WILLAMAR WEST
          WILLAMAR WEST UNIT 126 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 616
        WOODLAWN . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 617
          FINDLEY GAS UNIT A . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 618
          RALPHIE EAST 1H . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 619
          RALPHIE WEST-TAYLOR (AW) 2H . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 620
          ROGERS GAS UNIT 2H . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 621
          ROGERS GAS UNIT 3H . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 622
          TJT MINERALS LTD GAS UNIT 1H . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 623
          TJT MINERALS LTD GAS UNIT 2H . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 624
          TJT MINERALS LTD GAS UNIT 3 3H . . . . . . . . . . . . . . . . . . . . . . . . . . . . 625
          TJT MINERALS LTD GAS UNIT 4 4H . . . . . . . . . . . . . . . . . . . . . . . . . . . . 626
          TJT MINERALS LTD GAS UNIT 5H . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 627
        WORSHAM, WORSHAM-BAYER . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 628
          HORRY . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 629
          MCKELLAR, ROXIE . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 630
        YATES
          YATES FIELD UNIT . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 631
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

12,234,683,467 26,461,854,358

11,301 59,981,984 29,094,272 187,082,557 79,670,074 674,977 264,062 939,039 8,414,249

72.74 17.35 57.17 1.886 49,097,725 4,582,196 53,679,921 15,866,212 69,546,133

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

370,623,907
310,389,781
255,775,223
226,373,359
190,481,598
164,804,066
145,463,576

3,280,104 2,745,168 2,602,641 60,918,220 60,918,220 57,841,206 57,841,206

10,968 54,322,280 24,903,569 164,645,792 67,553,666 576,946 228,848 805,794 6,522,255

72.72 17.80 57.12 1.833 41,954,378 4,073,508 46,027,886 11,956,360 57,984,246

2,741,627 2,236,915 2,027,921 50,977,783 111,896,003 43,803,117 101,644,323

10,506 49,721,904 21,873,051 147,050,277 58,455,254 500,175 199,559 699,734 5,369,668

72.74 18.22 57.19 1.809 36,384,550 3,636,913 40,021,463 9,713,711 49,735,174

2,475,080 1,891,055 1,690,844 43,678,195 155,574,198 33,970,379 135,614,702

10,168 45,877,726 19,546,930 132,947,792 51,522,017 438,513 176,059 614,572 4,581,396

72.81 18.67 57.30 1.801 31,926,295 3,287,357 35,213,652 8,251,213 43,464,865

2,172,065 1,631,850 1,466,277 38,194,673 193,768,871 26,885,364 162,500,066

9,526 42,169,151 17,541,909 120,211,756 45,556,246 383,695 155,358 539,053 3,962,348

72.87 19.11 57.38 1.802 27,959,304 2,969,548 30,928,852 7,141,037 38,069,889

1,910,381 1,413,684 1,289,929 33,455,895 227,224,766 21,315,374 183,815,440

9,238 39,066,312 15,826,396 108,279,135 39,753,998 339,031 136,170 475,201 3,452,454

72.93 19.21 57.54 1.804 24,725,036 2,615,367 27,340,403 6,227,122 33,567,525

1,689,778 1,233,389 1,132,613 29,511,745 256,736,511 17,019,957 200,835,397

8,688 35,840,305 14,199,480 96,983,077 34,580,777 305,188 121,776 426,964 3,076,949

72.93 19.31 57.64 1.794 22,259,027 2,351,295 24,610,322 5,521,379 30,131,701

1,616,627 1,095,924 1,012,339 26,406,811 283,143,322 13,785,378 214,620,775

7,938 33,071,639 12,948,433 88,531,200 31,163,049 275,872 110,644 386,516 2,779,877

72.89 19.26 57.54 1.785 20,108,639 2,130,564 22,239,203 4,963,172 27,202,375

1,461,382 985,764 915,867 23,839,362 306,982,684 11,264,680 225,885,455

7,700 30,711,364 11,862,342 81,255,989 28,236,769 251,815 100,731 352,546 2,507,601

72.89 19.20 57.55 1.777 18,354,470 1,934,010 20,288,480 4,455,830 24,744,310

1,327,600 896,069 828,316 21,692,325 328,675,009 9,276,496 235,161,951

7,359 28,679,740 10,914,544 74,809,185 25,710,431 231,903 92,481 324,384 2,278,314

72.90 19.23 57.60 1.771 16,907,318 1,778,503 18,685,821 4,034,632 22,720,453

1,217,302 823,384 757,346 19,922,421 348,597,430 7,712,475 242,874,426

7,070 26,863,647 10,074,721 68,991,927 23,380,862 213,739 84,882 298,621 2,071,788

72.92 19.23 57.66 1.765 15,585,253 1,632,402 17,217,655 3,656,698 20,874,353

1,116,762 756,956 690,692 18,309,943 366,907,373 6,416,774 249,291,200

6,851 25,225,869 9,345,706 63,771,399 21,267,931 197,430 78,103 275,533 1,894,859

72.93 19.20 57.70 1.761 14,398,225 1,499,701 15,897,926 3,336,879 19,234,805

1,027,472 698,787 634,187 16,874,359 383,781,732 5,352,797 254,643,997

6,536 23,269,897 8,620,933 58,387,087 19,040,848 180,440 71,049 251,489 1,720,609

72.94 19.10 57.73 1.758 13,162,094 1,356,793 14,518,887 3,025,456 17,544,343

936,268 640,131 577,540 15,390,404 399,172,136 4,419,116 259,063,113

5,901 21,550,393 8,001,544 53,742,644 17,211,927 165,795 65,190 230,985 1,566,369

72.95 19.02 57.73 1.752 12,095,424 1,240,113 13,335,537 2,744,945 16,080,482

857,267 586,811 527,620 14,108,784 413,280,920 3,667,352 262,730,465

5,552 20,213,208 7,419,352 49,480,463 15,461,171 152,798 59,677 212,475 1,416,890

72.97 18.95 57.79 1.744 11,149,343 1,130,816 12,280,159 2,470,897 14,751,056

785,017 538,357 478,345 12,949,337 426,230,257 3,047,116 265,777,581

5,322 19,079,605 6,932,564 45,978,216 14,150,062 141,430 54,993 196,423 1,301,339

72.99 18.90 57.85 1.742 10,323,281 1,039,339 11,362,620 2,266,621 13,629,241

724,363 498,101 440,218 11,966,559 438,196,816 2,548,608 268,326,189

5,156 17,850,623 6,452,632 42,554,740 12,920,431 130,177 50,429 180,606 1,195,446

73.01 18.83 57.88 1.743 9,504,602 949,776 10,454,378 2,083,448 12,537,826

666,050 458,842 405,179 11,007,755 449,204,571 2,122,105 270,448,294

4,821 16,638,983 6,025,066 39,461,189 11,787,924 120,007 46,472 166,479 1,099,836

73.05 18.80 57.90 1.742 8,765,556 873,374 9,638,930 1,916,218 11,555,148

613,724 423,694 374,851 10,142,879 459,347,450 1,770,092 272,218,386

4,655 15,590,533 5,636,321 36,672,335 10,782,779 110,860 42,791 153,651 1,005,518

73.07 18.75 57.94 1.739 8,100,996 802,433 8,903,429 1,748,479 10,651,908

565,130 391,458 344,545 9,350,775 468,698,225 1,477,309 273,695,695

4,489 14,719,495 5,281,134 33,898,664 9,837,382 102,620 39,453 142,073 911,944

73.10 18.67 57.99 1.728 7,502,261 736,674 8,238,935 1,575,684 9,814,619

519,823 360,858 313,977 8,619,961 477,318,186 1,232,783 274,928,478

DEVELOPED PRODUCINGReserve Category:

620,444,658
179,650,008
800,094,666

13,034,778,133

252,500,899
68,374,429

320,875,328

1,694,735,424
378,025,889

2,072,761,313

28,534,615,671

618,043,598
99,123,019

717,166,617

5,493,411
865,697

6,359,108

2,178,727
334,477

2,513,204

7,672,138
1,200,174
8,872,312

57,129,709
7,106,221

64,235,930

400,263,777
63,410,398

463,674,175

40,620,682
5,958,793

46,579,475

440,884,459
69,369,191

510,253,650

102,955,993
12,375,558

115,331,551

543,840,452
81,744,749

625,585,201

72.86
73.25
72.91

18.64
17.82
18.53

57.47
57.80
57.51

1.802
1.742
1.795

8,926 2,375

12/2094

27,703,822
4,313,212

32,017,034

20,307,197
3,105,275

23,412,472

18,511,247
2,304,531

20,815,778

477,318,186
72,021,731 549,339,917

549,339,917

274,928,478
5,396,653 280,325,131

280,325,131
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

459,672,894 856,420,194

34 695,791 76,573 10,938,964 0 3,340 368 3,708 0

69.15 30.53 65.32 230,933 11,221 242,154 0 242,154

Initial 0.00000 0.48000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

1,815,621
1,521,465
1,239,170
1,083,080

891,456
755,597
655,011

5,230 0 601 236,323 236,323 224,147 224,147

33 647,119 70,129 10,018,459 0 3,106 336 3,442 0

69.15 30.53 65.37 214,779 10,276 225,055 0 225,055

4,861 0 559 219,635 455,958 188,586 412,733

32 601,850 64,228 9,175,412 0 2,889 308 3,197 0

69.15 30.53 65.42 199,754 9,411 209,165 0 209,165

4,519 0 520 204,126 660,084 158,668 571,401

31 561,226 58,977 8,425,345 0 2,694 284 2,978 0

69.15 30.53 65.47 186,272 8,643 194,915 0 194,915

4,210 0 485 190,220 850,304 133,832 705,233

29 520,488 53,861 7,694,322 0 2,498 258 2,756 0

69.15 30.53 65.52 172,750 7,892 180,642 0 180,642

3,902 0 450 176,290 1,026,594 112,270 817,503

28 484,078 49,327 7,046,850 0 2,324 237 2,561 0

69.15 30.53 65.57 160,666 7,228 167,894 0 167,894

3,626 0 418 163,850 1,190,444 94,461 911,964

27 450,215 45,178 6,453,863 0 2,161 217 2,378 0

69.15 30.53 65.62 149,426 6,620 156,046 0 156,046

3,371 0 389 152,286 1,342,730 79,479 991,443

26 419,827 41,483 5,926,275 0 2,015 199 2,214 0

69.15 30.53 65.67 139,341 6,079 145,420 0 145,420

3,141 0 363 141,916 1,484,646 67,041 1,058,484

25 389,352 37,885 5,412,084 0 1,869 182 2,051 0

69.15 30.53 65.72 129,226 5,552 134,778 0 134,778

2,911 0 336 131,531 1,616,177 56,241 1,114,725

24 362,116 34,697 4,956,661 0 1,738 166 1,904 0

69.15 30.53 65.77 120,186 5,084 125,270 0 125,270

2,706 0 313 122,251 1,738,428 47,323 1,162,048

23 336,784 31,777 4,539,561 0 1,616 153 1,769 0

69.15 30.53 65.82 111,779 4,656 116,435 0 116,435

2,515 0 291 113,629 1,852,057 39,818 1,201,866

22 314,052 29,179 4,168,463 0 1,508 140 1,648 0

69.15 30.53 65.86 104,234 4,276 108,510 0 108,510

2,344 0 271 105,895 1,957,952 33,588 1,235,454

22 291,256 26,647 3,806,788 0 1,398 128 1,526 0

69.15 30.53 65.91 96,668 3,905 100,573 0 100,573

2,172 0 252 98,149 2,056,101 28,179 1,263,633

21 270,881 24,405 3,486,449 0 1,300 117 1,417 0

69.15 30.53 65.95 89,906 3,576 93,482 0 93,482

2,019 0 234 91,229 2,147,330 23,710 1,287,343

20 251,932 22,352 3,193,067 0 1,209 107 1,316 0

69.15 30.53 66.00 83,616 3,275 86,891 0 86,891

1,877 0 218 84,796 2,232,126 19,952 1,307,295

19 234,928 20,524 2,932,042 0 1,128 99 1,227 0

69.15 30.53 66.04 77,973 3,008 80,981 0 80,981

1,749 0 203 79,029 2,311,155 16,830 1,324,125

18 217,874 18,744 2,677,644 0 1,046 90 1,136 0

69.15 30.53 66.09 72,312 2,746 75,058 0 75,058

1,621 0 188 73,249 2,384,404 14,120 1,338,245

18 202,634 17,166 2,452,322 0 973 82 1,055 0

69.15 30.53 66.13 67,254 2,516 69,770 0 69,770

1,508 0 175 68,087 2,452,491 11,882 1,350,127

17 188,458 15,722 2,245,961 0 904 75 979 0

69.15 30.53 66.17 62,550 2,303 64,853 0 64,853

1,401 0 163 63,289 2,515,780 9,999 1,360,126

16 154,813 12,729 1,818,482 0 743 62 805 0

69.15 30.53 66.21 51,382 1,866 53,248 0 53,248

1,150 0 134 51,964 2,567,744 7,475 1,367,601

DEVELOPED PRODUCINGReserve Category: JAY-LITTLE ESCAMBIA CREEKSRT Field Name:
FLORIDAState: SNTA RSACounty: 009100-300ClientFieldCode
JAY-LITTLE ESCAMBIA CREEKField: QUANTUM RESOURCESOperator:
JAY-LEC UNITLease: SMACKOVER-NORPHLET SANDZone:

7,595,674
0

7,595,674

467,268,568

751,583
0

751,583

107,369,014
0

107,369,014

963,789,208

0
0
0

36,459
0

36,459

3,608
0

3,608

40,067
0

40,067

0
0
0

2,521,007
0

2,521,007

110,133
0

110,133

2,631,140
0

2,631,140

0
0
0

2,631,140
0

2,631,140

69.15

69.15

30.53

30.53

65.67

65.67

34 0

11/2044

56,833

56,833

0

0

6,563

6,563

2,567,744
2,567,744

2,567,744

1,367,601
1,367,601

1,367,601



11

These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

28,734,040 704,301,860

11 153,473 7,045 696,284 558,671 4,570 187 4,757 10,009

75.73 33.92 74.09 7.911 346,176 6,341 352,517 79,184 431,701

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

2,268,273
1,944,812
1,632,659
1,456,818
1,234,878
1,071,549

946,378

38,821 0 9,686 383,194 383,194 363,615 363,615

11 133,486 5,505 543,246 436,044 4,032 162 4,194 8,629

75.73 33.96 74.12 8.031 305,174 5,511 310,685 69,295 379,980

37,259 0 8,450 334,271 717,465 287,146 650,761

11 116,202 4,446 438,331 351,939 3,551 141 3,692 7,490

75.73 33.99 74.13 8.112 269,063 4,810 273,873 60,761 334,634

32,836 0 7,393 294,405 1,011,870 228,939 879,700

11 101,507 3,693 363,568 291,978 3,141 125 3,266 6,548

75.73 34.01 74.15 8.167 237,859 4,220 242,079 53,481 295,560

29,024 0 6,499 260,037 1,271,907 183,036 1,062,736

11 88,258 3,107 305,815 245,637 2,761 108 2,869 5,712

75.73 34.03 74.15 8.203 209,153 3,691 212,844 46,855 259,699

25,517 0 5,689 228,493 1,500,400 145,577 1,208,313

11 77,030 2,664 262,051 210,509 2,437 95 2,532 5,009

75.73 34.03 74.16 8.225 184,466 3,240 187,706 41,196 228,902

22,502 0 4,999 201,401 1,701,801 116,162 1,324,475

11 67,287 2,313 227,427 182,706 2,149 85 2,234 4,400

75.73 34.04 74.17 8.236 162,714 2,849 165,563 36,238 201,801

19,846 0 4,396 177,559 1,879,360 92,708 1,417,183

11 58,981 2,031 199,797 160,512 1,899 73 1,972 3,880

75.73 34.04 74.17 8.240 143,909 2,512 146,421 31,969 178,390

17,553 0 3,877 156,960 2,036,320 74,181 1,491,364

11 27,152 1,784 175,471 140,968 1,627 65 1,692 3,404

75.67 34.04 74.07 8.239 123,041 2,205 125,246 28,054 153,300

15,015 0 3,403 134,882 2,171,202 57,701 1,549,065

10 23,709 1,578 155,211 124,688 1,435 57 1,492 2,999

75.67 34.04 74.08 8.235 108,582 1,942 110,524 24,695 135,219

13,247 0 2,996 118,976 2,290,178 46,072 1,595,137

10 21,346 1,402 137,843 110,733 1,268 50 1,318 2,642

75.67 34.03 74.08 8.228 95,919 1,710 97,629 21,740 119,369

11,703 0 2,638 105,028 2,395,206 36,820 1,631,957

10 19,271 1,252 123,216 98,977 1,123 44 1,167 2,336

75.67 34.03 74.09 8.217 84,961 1,510 86,471 19,190 105,661

10,368 0 2,329 92,964 2,488,170 29,502 1,661,459

10 17,296 854 83,584 67,222 988 39 1,027 1,986

75.67 34.10 74.13 8.411 74,847 1,300 76,147 16,702 92,849

9,125 0 2,018 81,706 2,569,876 23,467 1,684,926

7 15,575 711 69,511 55,920 874 33 907 1,737

75.68 34.11 74.14 8.449 66,134 1,140 67,274 14,676 81,950

8,062 0 1,771 72,117 2,641,993 18,751 1,703,677

7 14,028 655 64,154 51,599 773 30 803 1,536

75.68 34.10 74.15 8.417 58,439 1,008 59,447 12,933 72,380

7,123 0 1,562 63,695 2,705,688 14,992 1,718,669

7 12,310 569 55,672 44,780 683 26 709 1,354

75.68 34.10 74.16 8.428 51,697 887 52,584 11,406 63,990

6,303 0 1,377 56,310 2,761,998 11,998 1,730,667

6 10,312 444 43,345 34,888 599 22 621 1,173

75.69 34.13 74.18 8.505 45,380 772 46,152 9,978 56,130

5,530 0 1,203 49,397 2,811,395 9,527 1,740,194

6 9,273 408 39,838 32,058 530 20 550 1,037

75.70 34.12 74.18 8.478 40,102 683 40,785 8,791 49,576

4,888 0 1,060 43,628 2,855,023 7,617 1,747,811

6 8,337 374 36,615 29,456 468 18 486 916

75.70 34.11 74.19 8.450 35,442 602 36,044 7,745 43,789

4,319 0 935 38,535 2,893,558 6,090 1,753,901

6 7,516 345 33,743 27,140 415 16 431 812

75.70 34.10 74.19 8.421 31,407 532 31,939 6,842 38,781

3,828 0 826 34,127 2,927,685 4,881 1,758,782

DEVELOPED PRODUCINGReserve Category:
LOUISIANAState:

982,349
16,010

998,359

29,732,399

41,180
847

42,027

4,054,722
80,087

4,134,809

708,436,669

3,256,425
64,994

3,321,419

35,323
2,288

37,611

1,396
94

1,490

36,719
2,382

39,101

73,609
4,817

78,426

2,674,465
172,996

2,847,461

47,465
3,249

50,714

2,721,930
176,245

2,898,175

601,731
42,735

644,466

3,323,661
218,980

3,542,641

75.71
75.61
75.71

34.02
34.25
34.03

74.13
73.96
74.12

8.175
8.875
8.218

6 5

08/2074

322,869
21,101

343,970

0
0
0

73,107
5,108

78,215

2,927,685
192,771 3,120,456

3,120,456

1,758,782
16,501 1,775,283

1,775,283
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

7,809,540 7,718,159

4 52,944 0 0 0 582 0 582 0

76.32 76.32 44,448 0 44,448 0 44,448

Initial 0.00000 1.10000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

257,177
218,898
181,760
160,930
134,905
116,033
101,769

4,889 0 0 39,559 39,559 37,531 37,531

4 47,654 0 0 0 525 0 525 0

76.32 76.32 40,006 0 40,006 0 40,006

4,801 0 0 35,205 74,764 30,236 67,767

4 42,891 0 0 0 471 0 471 0

76.32 76.32 36,008 0 36,008 0 36,008

4,321 0 0 31,687 106,451 24,637 92,404

4 38,705 0 0 0 426 0 426 0

76.32 76.32 32,494 0 32,494 0 32,494

3,899 0 0 28,595 135,046 20,123 112,527

4 34,737 0 0 0 382 0 382 0

76.32 76.32 29,162 0 29,162 0 29,162

3,500 0 0 25,662 160,708 16,348 128,875

4 31,266 0 0 0 344 0 344 0

76.32 76.32 26,248 0 26,248 0 26,248

3,149 0 0 23,099 183,807 13,320 142,195

4 28,140 0 0 0 310 0 310 0

76.32 76.32 23,625 0 23,625 0 23,625

2,835 0 0 20,790 204,597 10,853 153,048

4 25,395 0 0 0 279 0 279 0

76.32 76.32 21,319 0 21,319 0 21,319

2,559 0 0 18,760 223,357 8,865 161,913

4 22,791 0 0 0 251 0 251 0

76.32 76.32 19,133 0 19,133 0 19,133

2,296 0 0 16,837 240,194 7,201 169,114

4 20,513 0 0 0 225 0 225 0

76.32 76.32 17,222 0 17,222 0 17,222

2,066 0 0 15,156 255,350 5,868 174,982

4 18,463 0 0 0 203 0 203 0

76.32 76.32 15,500 0 15,500 0 15,500

1,860 0 0 13,640 268,990 4,781 179,763

4 16,662 0 0 0 184 0 184 0

76.32 76.32 13,987 0 13,987 0 13,987

1,679 0 0 12,308 281,298 3,906 183,669

4 14,953 0 0 0 164 0 164 0

76.32 76.32 12,554 0 12,554 0 12,554

1,506 0 0 11,048 292,346 3,172 186,841

4 13,458 0 0 0 148 0 148 0

76.32 76.32 11,299 0 11,299 0 11,299

1,356 0 0 9,943 302,289 2,585 189,426

4 12,114 0 0 0 134 0 134 0

76.32 76.32 10,169 0 10,169 0 10,169

1,220 0 0 8,949 311,238 2,106 191,532

4 10,932 0 0 0 120 0 120 0

76.32 76.32 9,178 0 9,178 0 9,178

1,102 0 0 8,076 319,314 1,720 193,252

4 9,810 0 0 0 108 0 108 0

76.32 76.32 8,236 0 8,236 0 8,236

988 0 0 7,248 326,562 1,398 194,650

4 8,831 0 0 0 97 0 97 0

76.32 76.32 7,413 0 7,413 0 7,413

890 0 0 6,523 333,085 1,139 195,789

4 7,947 0 0 0 87 0 87 0

76.32 76.32 6,672 0 6,672 0 6,672

800 0 0 5,872 338,957 928 196,717

4 7,173 0 0 0 79 0 79 0

76.32 76.32 6,022 0 6,022 0 6,022

723 0 0 5,299 344,256 757 197,474

DEVELOPED PRODUCINGReserve Category:
LOUISIANAState: 017100-145ClientFieldCode
BAYOU CHOCKTAWField:
WILBERT MINERALLease:

465,379
13,860

479,239

8,288,779

0
0
0

0
0
0

7,718,159

0
0
0

5,119
153

5,272

0
0
0

5,119
153

5,272

0
0
0

390,695
11,635

402,330

0
0
0

390,695
11,635

402,330

0
0
0

390,695
11,635

402,330

76.32
76.32
76.32

76.32
76.32
76.32

4 0

04/2047

46,439
1,396

47,835

0
0
0

0
0
0

344,256
10,239 354,495

354,495

197,474
1,250 198,724

198,724
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

12,433,856 529,695,370

0 0 0 0 0 0 0 0 0

0 0 0 0 0

Initial 0.00000 0.30000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

0
0
0
0
0
0
0

0 0 0 0 0 0 0

DEVELOPED PRODUCINGReserve Category: LIRETTESRT Field Name:
LOUISIANAState: TERREBONNECounty: 175988-000ClientFieldCode
LIRETTEField: 31-19S-19ELocation: HILCORP ENERGY COOperator:
LATERRELease: 9600 SANDZone:

0
0
0

12,433,856

0
0
0

0
0
0

529,695,370

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0 0

01/2025

0

0

0

0

0

0

0
0

0

0
0

0
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

7,543,807 22,310,146

1 92,203 0 0 0 173 0 173 0

77.85 77.85 13,494 0 13,494 0 13,494

Initial 0.00000 0.18800

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

49,627
45,524
40,841
37,822
33,551
30,043
27,132

1,484 0 0 12,010 12,010 11,399 11,399

1 78,381 0 0 0 148 0 148 0

77.85 77.85 11,471 0 11,471 0 11,471

1,377 0 0 10,094 22,104 8,674 20,073

1 66,631 0 0 0 125 0 125 0

77.85 77.85 9,752 0 9,752 0 9,752

1,170 0 0 8,582 30,686 6,675 26,748

1 56,786 0 0 0 107 0 107 0

77.85 77.85 8,310 0 8,310 0 8,310

997 0 0 7,313 37,999 5,150 31,898

1 48,131 0 0 0 90 0 90 0

77.85 77.85 7,044 0 7,044 0 7,044

846 0 0 6,198 44,197 3,950 35,848

1 40,915 0 0 0 77 0 77 0

77.85 77.85 5,988 0 5,988 0 5,988

718 0 0 5,270 49,467 3,040 38,888

1 34,782 0 0 0 66 0 66 0

77.85 77.85 5,091 0 5,091 0 5,091

611 0 0 4,480 53,947 2,340 41,228

1 29,643 0 0 0 55 0 55 0

77.85 77.85 4,338 0 4,338 0 4,338

521 0 0 3,817 57,764 1,805 43,033

1 818 0 0 0 2 0 2 0

77.85 77.85 120 0 120 0 120

14 0 0 106 57,870 47 43,080

DEVELOPED PRODUCINGReserve Category: LOCKHART CROSSINGSRT Field Name:
LOUISIANAState: LIVINGSTONCounty: 017100-350ClientFieldCode
LOCKHART CROSSINGField: DENBURYOperator:
LOCKHART CROSSING 1ST WX RA SULease:

448,290
0

448,290

7,992,097

0
0
0

0
0
0

22,310,146

0
0
0

843
0

843

0
0
0

843
0

843

0
0
0

65,608
0

65,608

0
0
0

65,608
0

65,608

0
0
0

65,608
0

65,608

77.85

77.85

77.85

77.85

1 0

01/2033

7,738

7,738

0

0

0

0

57,870
57,870

57,870

43,080
43,080

43,080
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

769,959 142,564,529

5 4,525 6,881 688,063 550,450 14 23 37 1,788

73.50 30.83 47.53 2.173 1,064 694 1,758 3,884 5,642

Initial 0.00000 0.40280

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

23,026
20,154
17,244
15,549
13,357
11,711
10,433

284 0 738 4,620 4,620 4,388 4,388

5 4,106 5,360 536,010 428,808 14 17 31 1,393

73.50 30.83 49.10 2.173 965 541 1,506 3,026 4,532

246 0 576 3,710 8,330 3,190 7,578

5 3,737 4,319 431,963 345,571 12 14 26 1,122

73.50 30.83 50.38 2.173 879 436 1,315 2,439 3,754

209 0 463 3,082 11,412 2,396 9,974

5 3,418 3,580 357,950 286,360 10 12 22 930

73.50 30.83 51.43 2.173 803 361 1,164 2,021 3,185

184 0 384 2,617 14,029 1,843 11,817

5 3,111 3,009 300,885 240,707 10 10 20 782

73.50 30.83 52.28 2.173 732 304 1,036 1,698 2,734

161 0 323 2,250 16,279 1,434 13,251

5 2,843 2,577 257,712 206,170 10 8 18 670

73.50 30.83 52.97 2.173 668 260 928 1,455 2,383

143 0 277 1,963 18,242 1,133 14,384

5 2,600 2,236 223,608 178,887 8 8 16 581

73.50 30.83 53.53 2.173 612 226 838 1,262 2,100

127 0 240 1,733 19,975 904 15,288

5 2,385 1,964 196,427 157,142 7 6 13 510

73.50 30.83 53.99 2.173 560 198 758 1,109 1,867

114 0 210 1,543 21,518 729 16,017

5 2,176 1,725 172,515 138,012 7 6 13 448

73.50 30.83 54.39 2.173 512 174 686 974 1,660

105 0 185 1,370 22,888 586 16,603

5 1,993 1,526 152,609 122,086 7 5 12 397

73.50 30.83 54.75 2.173 469 154 623 862 1,485

92 0 164 1,229 24,117 475 17,078

5 1,824 1,356 135,553 108,443 6 4 10 352

73.50 30.83 55.07 2.173 428 137 565 765 1,330

84 0 146 1,100 25,217 386 17,464

5 1,675 1,212 121,195 96,956 5 4 9 315

73.50 30.83 55.35 2.173 394 122 516 684 1,200

77 0 130 993 26,210 316 17,780

5 1,524 818 81,811 65,449 5 3 8 213

73.50 30.83 58.37 2.173 359 83 442 462 904

63 0 88 753 26,963 216 17,996

2 1,395 680 67,950 54,359 4 2 6 176

73.50 30.83 59.31 2.173 328 68 396 383 779

56 0 72 651 27,614 169 18,165

2 1,279 627 62,781 50,226 4 2 6 163

73.50 30.83 59.23 2.173 300 64 364 355 719

51 0 68 600 28,214 141 18,306

2 818 545 54,460 43,568 3 2 5 142

73.50 30.83 56.20 2.173 193 55 248 307 555

37 0 58 460 28,674 99 18,405

1 11 423 42,282 33,825 0 1 1 110

73.50 30.83 31.89 2.173 2 42 44 239 283

10 0 46 227 28,901 44 18,449

1 9 389 38,902 31,122 0 1 1 101

73.50 30.83 31.84 2.173 2 40 42 220 262

10 0 41 211 29,112 37 18,486

1 9 358 35,792 28,633 0 2 2 93

73.50 30.83 31.79 2.173 2 36 38 202 240

9 0 39 192 29,304 30 18,516

1 7 330 33,016 26,413 0 1 1 85

73.50 30.83 31.74 2.173 2 33 35 186 221

8 0 35 178 29,482 25 18,541

DEVELOPED PRODUCINGReserve Category: RUSTONSRT Field Name:
LOUISIANAState: LINCOLNCounty: 177806-000ClientFieldCode
RUSTONField: 19-19N-02WLocation: NADEL & GUSSMAN/RIVEIRAOperator:
HOSS 6932 RA SUE E JILESLease:

39,445
15

39,460

809,419

39,915
755

40,670

3,991,484
75,467

4,066,951

146,631,480

3,193,187
60,374

3,253,561

126
0

126

131
2

133

257
2

259

10,371
197

10,568

9,274
4

9,278

4,028
76

4,104

13,302
80

13,382

22,533
426

22,959

35,835
506

36,341

73.50
73.50
73.50

30.83
30.83
30.83

51.79
31.66
51.60

2.173
2.173
2.173

0 5

08/2047

2,070
19

2,089

0
0
0

4,283
81

4,364

29,482
406 29,888

29,888

18,541
49 18,590

18,590
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

176,878 2,013,656

1 3,801 164 8,221 8,221 3,801 164 3,965 8,221

75.56 34.34 73.85 9.159 287,170 5,647 292,817 75,300 368,117

Initial 0.00000 100.00000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

1,938,443
1,660,236
1,392,814
1,242,517
1,053,065

913,762
807,044

32,164 0 8,948 327,005 327,005 310,297 310,297

1 3,345 145 7,236 7,236 3,345 145 3,490 7,236

75.56 34.34 73.85 9.159 252,732 4,970 257,702 66,269 323,971

30,835 0 7,874 285,262 612,267 245,046 555,343

1 2,943 127 6,368 6,368 2,943 127 3,070 6,368

75.56 34.34 73.85 9.159 222,424 4,374 226,798 58,322 285,120

27,136 0 6,930 251,054 863,321 195,231 750,574

1 2,598 113 5,618 5,618 2,598 113 2,711 5,618

75.56 34.34 73.85 9.159 196,252 3,859 200,111 51,460 251,571

23,944 0 6,115 221,512 1,084,833 155,920 906,494

1 2,279 98 4,930 4,930 2,279 98 2,377 4,930

75.56 34.34 73.85 9.159 172,215 3,387 175,602 45,157 220,759

21,010 0 5,366 194,383 1,279,216 123,845 1,030,339

1 2,006 87 4,339 4,339 2,006 87 2,093 4,339

75.56 34.34 73.85 9.159 151,562 2,980 154,542 39,741 194,283

18,492 0 4,722 171,069 1,450,285 98,669 1,129,008

1 1,765 77 3,819 3,819 1,765 77 1,842 3,819

75.56 34.34 73.85 9.159 133,386 2,623 136,009 34,976 170,985

16,273 0 4,156 150,556 1,600,841 78,611 1,207,619

1 1,558 67 3,370 3,370 1,558 67 1,625 3,370

75.56 34.34 73.85 9.159 117,692 2,314 120,006 30,860 150,866

14,359 0 3,667 132,840 1,733,681 62,782 1,270,401

1 1,367 59 2,956 2,956 1,367 59 1,426 2,956

75.56 34.34 73.85 9.159 103,276 2,031 105,307 27,080 132,387

12,600 0 3,218 116,569 1,850,250 49,867 1,320,268

1 1,203 52 2,602 2,602 1,203 52 1,255 2,602

75.56 34.34 73.85 9.159 90,891 1,788 92,679 23,833 116,512

11,089 0 2,832 102,591 1,952,841 39,729 1,359,997

1 1,059 46 2,290 2,290 1,059 46 1,105 2,290

75.56 34.34 73.85 9.159 79,991 1,573 81,564 20,975 102,539

9,759 0 2,492 90,288 2,043,129 31,653 1,391,650

1 934 40 2,021 2,021 934 40 974 2,021

75.56 34.34 73.85 9.159 70,580 1,388 71,968 18,506 90,474

8,612 0 2,199 79,663 2,122,792 25,280 1,416,930

1 819 36 1,773 1,773 819 36 855 1,773

75.56 34.34 73.85 9.159 61,934 1,217 63,151 16,240 79,391

7,556 0 1,930 69,905 2,192,697 20,079 1,437,009

1 722 31 1,561 1,561 722 31 753 1,561

75.56 34.34 73.85 9.159 54,507 1,072 55,579 14,293 69,872

6,650 0 1,699 61,523 2,254,220 15,997 1,453,006

1 635 28 1,373 1,373 635 28 663 1,373

75.56 34.34 73.85 9.159 47,970 944 48,914 12,578 61,492

5,852 0 1,494 54,146 2,308,366 12,745 1,465,751

1 560 24 1,212 1,212 560 24 584 1,212

75.56 34.34 73.85 9.159 42,326 832 43,158 11,099 54,257

5,164 0 1,319 47,774 2,356,140 10,179 1,475,930

1 491 21 1,063 1,063 491 21 512 1,063

75.56 34.34 73.85 9.159 37,142 730 37,872 9,739 47,611

4,532 0 1,157 41,922 2,398,062 8,085 1,484,015

1 433 19 936 936 433 19 452 936

75.56 34.34 73.85 9.159 32,687 643 33,330 8,571 41,901

3,988 0 1,019 36,894 2,434,956 6,441 1,490,456

1 381 16 823 823 381 16 397 823

75.56 34.34 73.85 9.159 28,768 566 29,334 7,543 36,877

3,510 0 896 32,471 2,467,427 5,132 1,495,588

1 336 15 727 727 336 15 351 727

75.56 34.34 73.85 9.159 25,383 499 25,882 6,656 32,538

3,097 0 791 28,650 2,496,077 4,099 1,499,687

DEVELOPED PRODUCINGReserve Category: LOUISIANA MISCSRT Field Name:
LOUISIANAState: VARIOUSCounty: CumulativeClientFieldCode
VARIOUS LA FIELDSField: VARIOUSOperator:
LOUISIANA MISC ROYALTIESLease: VARIOUSZone:

29,235
2,135

31,370

208,248

1,265
92

1,357

63,238
4,620

67,858

2,081,514

63,238
4,620

67,858

29,235
2,135

31,370

1,265
92

1,357

30,500
2,227

32,727

63,238
4,620

67,858

2,208,888
161,357

2,370,245

43,437
3,173

46,610

2,252,325
164,530

2,416,855

579,198
42,309

621,507

2,831,523
206,839

3,038,362

75.56
75.56
75.56

34.34
34.34
34.34

73.85
73.85
73.85

9.159
9.159
9.159

1 0

08/2074

266,622
19,686

286,308

0
0
0

68,824
5,027

73,851

2,496,077
182,126 2,678,203

2,678,203

1,499,687
15,202 1,514,889

1,514,889
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

150,193,954 918,979,313

339 1,955,459 6,250 3,289,836 3,171,869 7,956 10 7,966 50,082

73.58 31.06 73.53 1.976 585,413 311 585,724 98,985 684,709

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

4,165,394
3,532,123
2,934,850
2,603,322
2,189,427
1,888,079
1,659,118

30,061 0 6,475 648,173 648,173 614,851 614,851

330 1,736,819 5,646 2,888,678 2,793,306 7,174 9 7,183 42,266

73.54 31.06 73.48 1.978 527,537 280 527,817 83,604 611,421

26,749 0 5,693 578,979 1,227,152 497,149 1,112,000

318 1,535,580 5,144 2,577,485 2,494,707 6,509 8 6,517 36,088

73.50 31.06 73.45 1.980 478,445 256 478,701 71,457 550,158

23,988 0 5,209 520,961 1,748,113 404,973 1,516,973

300 1,361,811 4,698 2,287,649 2,217,683 5,944 8 5,952 30,843

73.47 31.06 73.41 1.981 436,652 233 436,885 61,112 497,997

21,642 0 4,782 471,573 2,219,686 331,778 1,848,751

285 1,192,720 4,296 2,055,874 1,995,192 5,142 7 5,149 26,777

73.45 31.06 73.39 1.985 377,753 214 377,967 53,144 431,111

18,745 0 4,270 408,096 2,627,782 259,925 2,108,676

269 1,050,290 3,938 1,854,775 1,802,158 4,678 6 4,684 23,439

73.42 31.06 73.36 1.988 343,415 196 343,611 46,591 390,202

16,933 0 3,901 369,368 2,997,150 212,945 2,321,621

244 969,762 3,566 1,647,932 1,601,968 4,302 6 4,308 19,892

73.40 31.06 73.35 1.997 315,917 177 316,094 39,711 355,805

15,390 0 3,547 336,868 3,334,018 175,829 2,497,450

228 891,446 3,284 1,411,959 1,377,156 3,882 5 3,887 12,591

73.33 31.06 73.27 2.065 284,508 163 284,671 26,000 310,671

13,258 0 3,062 294,351 3,628,369 139,138 2,636,588

213 806,566 3,024 1,266,620 1,237,209 3,522 5 3,527 9,605

73.29 31.06 73.23 2.105 258,250 150 258,400 20,223 278,623

11,828 0 2,750 264,045 3,892,414 112,893 2,749,481

204 739,452 2,747 1,152,072 1,125,172 3,256 4 3,260 8,740

73.28 31.06 73.23 2.102 238,593 137 238,730 18,373 257,103

10,914 0 2,542 243,647 4,136,061 94,306 2,843,787

181 674,799 2,476 1,038,553 1,014,376 2,966 4 2,970 7,962

73.28 31.06 73.22 2.099 217,416 123 217,539 16,712 234,251

9,942 0 2,349 221,960 4,358,021 77,782 2,921,569

164 597,024 2,264 918,955 899,639 2,697 4 2,701 6,766

73.28 31.06 73.22 2.093 197,471 112 197,583 14,162 211,745

8,968 0 2,175 200,602 4,558,623 63,619 2,985,188

146 335,139 2,060 825,893 809,311 1,888 3 1,891 6,122

72.61 31.06 72.54 2.089 137,138 103 137,241 12,787 150,028

6,408 0 1,332 142,288 4,700,911 40,847 3,026,035

131 307,431 1,855 718,699 706,491 1,741 3 1,744 5,569

72.59 31.06 72.52 2.085 126,328 92 126,420 11,618 138,038

5,891 0 1,227 130,920 4,831,831 34,026 3,060,061

118 278,489 1,670 649,880 638,447 1,605 3 1,608 5,103

72.57 31.06 72.50 2.082 116,561 83 116,644 10,622 127,266

5,433 0 1,127 120,706 4,952,537 28,399 3,088,460

108 266,024 1,521 593,997 583,250 1,500 2 1,502 4,693

72.55 31.06 72.48 2.079 108,746 76 108,822 9,759 118,581

5,060 0 1,043 112,478 5,065,015 23,955 3,112,415

96 252,047 1,339 526,944 516,895 1,389 2 1,391 4,278

72.53 31.06 72.47 2.075 100,867 66 100,933 8,873 109,806

4,679 0 956 104,171 5,169,186 20,080 3,132,495

82 134,215 1,156 459,493 450,152 1,138 2 1,140 3,892

72.48 31.06 72.41 2.071 82,356 58 82,414 8,062 90,476

3,872 0 858 85,746 5,254,932 14,962 3,147,457

73 19,430 1,051 414,953 406,634 891 2 893 3,560

72.39 31.06 72.31 2.068 64,626 52 64,678 7,363 72,041

3,103 0 762 68,176 5,323,108 10,772 3,158,229

68 18,428 944 374,659 366,816 829 1 830 3,275

72.36 31.06 72.29 2.064 59,883 47 59,930 6,759 66,689

2,870 0 703 63,116 5,386,224 9,025 3,167,254

DEVELOPED PRODUCINGReserve Category:
MISSISSIPPIState:

15,122,931
66,821

15,189,752

165,383,706

58,929
7,528

66,457

26,954,906
2,755,535

29,710,441

948,689,754

26,208,431
2,730,379

28,938,810

69,009
7,395

76,404

94
12

106

69,103
7,407

76,510

311,543
17,734

329,277

5,057,875
539,120

5,596,995

2,929
374

3,303

5,060,804
539,494

5,600,298

625,917
37,273

663,190

5,686,721
576,767

6,263,488

73.29
72.89
73.25

31.06
31.06
31.06

73.24
72.82
73.20

2.009
2.102
2.014

9 330

12/2074

245,734
24,400

270,134

0
0
0

54,763
6,948

61,711

5,386,224
545,419 5,931,643

5,931,643

3,167,254
39,006 3,206,260

3,206,260
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

154,414 2,849,082

1 1,409 0 28,557 21,418 10 0 10 154

76.40 76.40 2.092 774 0 774 322 1,096

Initial 0.00000 0.71870

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

1,021
1,007

989
976
955
935
915

52 0 0 1,044 1,044 998 998

DEVELOPED PRODUCINGReserve Category: CARSONSRT Field Name:
MISSISSIPPIState: JEFF DAVCounty: 023100-159ClientFieldCode
CARSONField: BLACK JACK OIL COOperator:
DAVIS 1Lease: JAMES LIME OIL / HOSZone:

1,409
0

1,409

155,823

0
0
0

28,557
0

28,557

2,877,639

21,418
0

21,418

10
0

10

0
0
0

10
0

10

154
0

154

774
0

774

0
0
0

774
0

774

322
0

322

1,096
0

1,096

76.40

76.40

76.40

76.40

2.092

2.092

0 1

11/2025

52

52

0

0

0

0

1,044
1,044

1,044

998
998

998
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

5,962,009 2,174,397

3 46,014 0 12,113 0 423 0 423 0

67.93 67.93 28,718 0 28,718 0 28,718

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

225,251
185,841
149,401
129,790
106,161
89,645
77,509

1,178 0 0 27,540 27,540 26,121 26,121

3 43,096 0 11,344 0 395 0 395 0

67.91 67.91 26,800 0 26,800 0 26,800

1,099 0 0 25,701 53,241 22,068 48,189

3 40,508 0 10,666 0 369 0 369 0

67.89 67.89 25,083 0 25,083 0 25,083

1,028 0 0 24,055 77,296 18,695 66,884

3 38,296 0 10,093 0 348 0 348 0

67.86 67.86 23,595 0 23,595 0 23,595

967 0 0 22,628 99,924 15,919 82,803

3 36,109 0 9,528 0 325 0 325 0

67.82 67.82 22,127 0 22,127 0 22,127

907 0 0 21,220 121,144 13,513 96,316

3 34,224 0 9,045 0 308 0 308 0

67.79 67.79 20,853 0 20,853 0 20,853

855 0 0 19,998 141,142 11,527 107,843

3 32,463 0 8,592 0 290 0 290 0

67.75 67.75 19,664 0 19,664 0 19,664

806 0 0 18,858 160,000 9,841 117,684

3 30,877 0 8,184 0 275 0 275 0

67.71 67.71 18,598 0 18,598 0 18,598

763 0 0 17,835 177,835 8,424 126,108

3 29,208 0 7,754 0 258 0 258 0

67.68 67.68 17,495 0 17,495 0 17,495

717 0 0 16,778 194,613 7,173 133,281

3 27,709 0 7,367 0 244 0 244 0

67.64 67.64 16,508 0 16,508 0 16,508

677 0 0 15,831 210,444 6,128 139,409

3 25,497 0 6,998 0 200 0 200 0

66.73 66.73 13,312 0 13,312 0 13,312

546 0 0 12,766 223,210 4,484 143,893

2 23,977 0 6,667 0 178 0 178 0

66.28 66.28 11,794 0 11,794 0 11,794

484 0 0 11,310 234,520 3,587 147,480

2 22,716 0 6,315 0 169 0 169 0

66.28 66.28 11,175 0 11,175 0 11,175

458 0 0 10,717 245,237 3,075 150,555

2 21,580 0 6,000 0 160 0 160 0

66.28 66.28 10,616 0 10,616 0 10,616

435 0 0 10,181 255,418 2,646 153,201

2 20,503 0 5,701 0 152 0 152 0

66.28 66.28 10,086 0 10,086 0 10,086

414 0 0 9,672 265,090 2,275 155,476

2 19,530 0 5,430 0 145 0 145 0

66.28 66.28 9,606 0 9,606 0 9,606

393 0 0 9,213 274,303 1,963 157,439

2 18,502 0 5,144 0 137 0 137 0

66.28 66.28 9,103 0 9,103 0 9,103

374 0 0 8,729 283,032 1,682 159,121

2 17,578 0 4,887 0 131 0 131 0

66.28 66.28 8,646 0 8,646 0 8,646

354 0 0 8,292 291,324 1,446 160,567

2 16,699 0 4,643 0 124 0 124 0

66.28 66.28 8,215 0 8,215 0 8,215

337 0 0 7,878 299,202 1,245 161,812

2 15,907 0 4,422 0 118 0 118 0

66.28 66.28 7,825 0 7,825 0 7,825

320 0 0 7,505 306,707 1,072 162,884

DEVELOPED PRODUCINGReserve Category:
MISSISSIPPIState:
CRAWFORD CREEKField:

560,993
55,610

616,603

6,578,612

0
0
0

150,893
16,156

167,049

2,341,446

0
0
0

4,749
412

5,161

0
0
0

4,749
412

5,161

0
0
0

319,819
27,155

346,974

0
0
0

319,819
27,155

346,974

0
0
0

319,819
27,155

346,974

67.35
65.95
67.23

67.35
65.95
67.23

3 0

03/2049

13,112
1,114

14,226

0
0
0

0
0
0

306,707
26,041 332,748

332,748

162,884
2,932 165,816

165,816
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

5,329,452 2,058,328

1 40,045 0 12,113 0 296 0 296 0

65.64 65.64 19,415 0 19,415 0 19,415

Initial 0.00000 0.73870

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

167,334
135,546
106,886
91,832
74,111
62,027
53,313

796 0 0 18,619 18,619 17,659 17,659

1 37,502 0 11,344 0 277 0 277 0

65.64 65.64 18,183 0 18,183 0 18,183

746 0 0 17,437 36,056 14,972 32,631

1 35,264 0 10,666 0 260 0 260 0

65.64 65.64 17,098 0 17,098 0 17,098

701 0 0 16,397 52,453 12,743 45,374

1 33,367 0 10,093 0 247 0 247 0

65.64 65.64 16,178 0 16,178 0 16,178

663 0 0 15,515 67,968 10,914 56,288

1 31,499 0 9,528 0 232 0 232 0

65.64 65.64 15,272 0 15,272 0 15,272

626 0 0 14,646 82,614 9,326 65,614

1 29,900 0 9,045 0 221 0 221 0

65.64 65.64 14,497 0 14,497 0 14,497

594 0 0 13,903 96,517 8,013 73,627

1 28,405 0 8,592 0 210 0 210 0

65.64 65.64 13,772 0 13,772 0 13,772

565 0 0 13,207 109,724 6,892 80,519

1 27,059 0 8,184 0 200 0 200 0

65.64 65.64 13,120 0 13,120 0 13,120

538 0 0 12,582 122,306 5,943 86,462

1 25,634 0 7,754 0 189 0 189 0

65.64 65.64 12,428 0 12,428 0 12,428

509 0 0 11,919 134,225 5,095 91,557

1 24,353 0 7,367 0 180 0 180 0

65.64 65.64 11,808 0 11,808 0 11,808

485 0 0 11,323 145,548 4,383 95,940

1 23,137 0 6,998 0 171 0 171 0

65.64 65.64 11,218 0 11,218 0 11,218

460 0 0 10,758 156,306 3,769 99,709

1 22,039 0 6,667 0 163 0 163 0

65.64 65.64 10,685 0 10,685 0 10,685

438 0 0 10,247 166,553 3,250 102,959

1 20,879 0 6,315 0 154 0 154 0

65.64 65.64 10,123 0 10,123 0 10,123

415 0 0 9,708 176,261 2,786 105,745

1 19,836 0 6,000 0 147 0 147 0

65.64 65.64 9,618 0 9,618 0 9,618

394 0 0 9,224 185,485 2,397 108,142

1 18,845 0 5,701 0 139 0 139 0

65.64 65.64 9,137 0 9,137 0 9,137

375 0 0 8,762 194,247 2,061 110,203

1 17,951 0 5,430 0 133 0 133 0

65.64 65.64 8,703 0 8,703 0 8,703

356 0 0 8,347 202,594 1,778 111,981

1 17,006 0 5,144 0 125 0 125 0

65.64 65.64 8,246 0 8,246 0 8,246

339 0 0 7,907 210,501 1,524 113,505

1 16,157 0 4,887 0 120 0 120 0

65.64 65.64 7,833 0 7,833 0 7,833

321 0 0 7,512 218,013 1,310 114,815

1 15,349 0 4,643 0 113 0 113 0

65.64 65.64 7,442 0 7,442 0 7,442

305 0 0 7,137 225,150 1,128 115,943

1 14,621 0 4,422 0 108 0 108 0

65.64 65.64 7,089 0 7,089 0 7,089

290 0 0 6,799 231,949 971 116,914

DEVELOPED PRODUCINGReserve Category: CRAWFORD CREEKSRT Field Name:
MISSISSIPPIState: WAYNECounty: 023100-196ClientFieldCode
CRAWFORD CREEKField: PHILLIPS JACK L COMPANYOperator:
CRAWFORD CREEK CV UNITLease: COTTON VALLEY AZone:

498,848
53,412

552,260

5,881,712

0
0
0

150,893
16,156

167,049

2,225,377

0
0
0

3,685
395

4,080

0
0
0

3,685
395

4,080

0
0
0

241,865
25,897

267,762

0
0
0

241,865
25,897

267,762

0
0
0

241,865
25,897

267,762

65.64
65.64
65.64

65.64
65.64
65.64

1 0

03/2049

9,916
1,062

10,978

0
0
0

0
0
0

231,949
24,835 256,784

256,784

116,914
2,782 119,696

119,696
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

352,495 84,735

1 3,398 0 0 0 27 0 27 0

73.27 73.27 1,945 0 1,945 0 1,945

Initial 0.00000 0.78120

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

16,814
13,734
10,894
9,379
7,575
6,335
5,438

80 0 0 1,865 1,865 1,769 1,769

1 3,229 0 0 0 25 0 25 0

73.27 73.27 1,848 0 1,848 0 1,848

76 0 0 1,772 3,637 1,521 3,290

1 3,067 0 0 0 24 0 24 0

73.27 73.27 1,756 0 1,756 0 1,756

71 0 0 1,685 5,322 1,309 4,599

1 2,922 0 0 0 23 0 23 0

73.27 73.27 1,672 0 1,672 0 1,672

69 0 0 1,603 6,925 1,128 5,727

1 2,768 0 0 0 21 0 21 0

73.27 73.27 1,584 0 1,584 0 1,584

65 0 0 1,519 8,444 967 6,694

1 2,630 0 0 0 21 0 21 0

73.27 73.27 1,506 0 1,506 0 1,506

62 0 0 1,444 9,888 833 7,527

1 2,499 0 0 0 19 0 19 0

73.27 73.27 1,430 0 1,430 0 1,430

58 0 0 1,372 11,260 715 8,242

1 2,379 0 0 0 19 0 19 0

73.27 73.27 1,362 0 1,362 0 1,362

56 0 0 1,306 12,566 617 8,859

1 2,255 0 0 0 17 0 17 0

73.27 73.27 1,290 0 1,290 0 1,290

53 0 0 1,237 13,803 529 9,388

1 2,142 0 0 0 17 0 17 0

73.27 73.27 1,226 0 1,226 0 1,226

50 0 0 1,176 14,979 455 9,843

1 2,035 0 0 0 16 0 16 0

73.27 73.27 1,165 0 1,165 0 1,165

48 0 0 1,117 16,096 392 10,235

1 1,938 0 0 0 15 0 15 0

73.27 73.27 1,109 0 1,109 0 1,109

46 0 0 1,063 17,159 337 10,572

1 1,837 0 0 0 15 0 15 0

73.27 73.27 1,052 0 1,052 0 1,052

43 0 0 1,009 18,168 289 10,861

1 1,744 0 0 0 13 0 13 0

73.27 73.27 998 0 998 0 998

41 0 0 957 19,125 249 11,110

1 1,658 0 0 0 13 0 13 0

73.27 73.27 949 0 949 0 949

39 0 0 910 20,035 214 11,324

1 1,579 0 0 0 12 0 12 0

73.27 73.27 903 0 903 0 903

37 0 0 866 20,901 185 11,509

1 1,496 0 0 0 12 0 12 0

73.27 73.27 857 0 857 0 857

35 0 0 822 21,723 158 11,667

1 1,421 0 0 0 11 0 11 0

73.27 73.27 813 0 813 0 813

33 0 0 780 22,503 136 11,803

1 1,350 0 0 0 11 0 11 0

73.27 73.27 773 0 773 0 773

32 0 0 741 23,244 117 11,920

1 1,286 0 0 0 10 0 10 0

73.27 73.27 736 0 736 0 736

30 0 0 706 23,950 101 12,021

DEVELOPED PRODUCINGReserve Category: CRAWFORD CREEKSRT Field Name:
MISSISSIPPIState: WAYNECounty: 023100-196ClientFieldCode
CRAWFORD CREEKField: PHILLIPS JACK L COOperator:
SABINE ROYALTY CORP 1Lease: HOSSTON OILZone:

43,633
2,198

45,831

398,326

0
0
0

0
0
0

84,735

0
0
0

341
17

358

0
0
0

341
17

358

0
0
0

24,974
1,258

26,232

0
0
0

24,974
1,258

26,232

0
0
0

24,974
1,258

26,232

73.27
73.27
73.27

73.27
73.27
73.27

1 0

11/2046

1,024
52

1,076

0
0
0

0
0
0

23,950
1,206 25,156

25,156

12,021
150 12,171

12,171
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

280,062 31,334

1 2,571 0 0 0 100 0 100 0

73.27 73.27 7,358 0 7,358 0 7,358

Initial 0.00000 3.90620

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

41,103
36,561
31,621
28,579
24,475
21,283
18,758

302 0 0 7,056 7,056 6,693 6,693

1 2,365 0 0 0 93 0 93 0

73.27 73.27 6,769 0 6,769 0 6,769

277 0 0 6,492 13,548 5,575 12,268

1 2,177 0 0 0 85 0 85 0

73.27 73.27 6,229 0 6,229 0 6,229

256 0 0 5,973 19,521 4,643 16,911

1 2,007 0 0 0 78 0 78 0

73.27 73.27 5,745 0 5,745 0 5,745

235 0 0 5,510 25,031 3,877 20,788

1 1,842 0 0 0 72 0 72 0

73.27 73.27 5,271 0 5,271 0 5,271

216 0 0 5,055 30,086 3,220 24,008

1 1,694 0 0 0 66 0 66 0

73.27 73.27 4,850 0 4,850 0 4,850

199 0 0 4,651 34,737 2,681 26,689

1 1,559 0 0 0 61 0 61 0

73.27 73.27 4,462 0 4,462 0 4,462

183 0 0 4,279 39,016 2,234 28,923

1 1,439 0 0 0 56 0 56 0

73.27 73.27 4,116 0 4,116 0 4,116

169 0 0 3,947 42,963 1,864 30,787

1 1,319 0 0 0 52 0 52 0

73.27 73.27 3,777 0 3,777 0 3,777

155 0 0 3,622 46,585 1,549 32,336

1 1,214 0 0 0 47 0 47 0

73.27 73.27 3,474 0 3,474 0 3,474

142 0 0 3,332 49,917 1,290 33,626

1 325 0 0 0 13 0 13 0

73.27 73.27 929 0 929 0 929

38 0 0 891 50,808 323 33,949

DEVELOPED PRODUCINGReserve Category: CRAWFORD CREEKSRT Field Name:
MISSISSIPPIState: WAYNECounty: 023100-196ClientFieldCode
CRAWFORD CREEKField: MARLIN EXPLORATION LLCOperator:
SABINE ROYALTY CORP 4-ALease: HOSSTON OILZone:

18,512
0

18,512

298,574

0
0
0

0
0
0

31,334

0
0
0

723
0

723

0
0
0

723
0

723

0
0
0

52,980
0

52,980

0
0
0

52,980
0

52,980

0
0
0

52,980
0

52,980

73.27

73.27

73.27

73.27

1 0

04/2035

2,172

2,172

0

0

0

0

50,808
50,808

50,808

33,949
33,949

33,949
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

16,195,337 611,962,147

1 506,580 0 0 0 1,496 0 1,496 0

75.56 75.56 113,066 0 113,066 0 113,066

Initial 0.00000 0.29540

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

627,267
551,601
471,514
423,388
359,902
311,662
274,162

4,636 0 1,796 106,634 106,634 101,102 101,102

1 452,484 0 0 0 1,337 0 1,337 0

75.56 75.56 100,992 0 100,992 0 100,992

4,140 0 1,604 95,248 201,882 81,751 182,853

1 409,344 0 0 0 1,209 0 1,209 0

75.56 75.56 91,364 0 91,364 0 91,364

3,746 0 1,451 86,167 288,049 66,952 249,805

1 369,324 0 0 0 1,091 0 1,091 0

75.56 75.56 82,431 0 82,431 0 82,431

3,380 0 1,309 77,742 365,791 54,670 304,475

1 316,224 0 0 0 934 0 934 0

75.56 75.56 70,579 0 70,579 0 70,579

2,894 0 1,121 66,564 432,355 42,375 346,850

1 296,160 0 0 0 875 0 875 0

75.56 75.56 66,102 0 66,102 0 66,102

2,710 0 1,050 62,342 494,697 35,927 382,777

1 277,896 0 0 0 821 0 821 0

75.56 75.56 62,025 0 62,025 0 62,025

2,543 0 985 58,497 553,194 30,518 413,295

1 260,784 0 0 0 771 0 771 0

75.56 75.56 58,205 0 58,205 0 58,205

2,386 0 924 54,895 608,089 25,920 439,215

1 243,552 0 0 0 719 0 719 0

75.56 75.56 54,360 0 54,360 0 54,360

2,229 0 864 51,267 659,356 21,913 461,128

1 228,492 0 0 0 675 0 675 0

75.56 75.56 50,998 0 50,998 0 50,998

2,091 0 810 48,097 707,453 18,611 479,739

1 214,476 0 0 0 633 0 633 0

75.56 75.56 47,870 0 47,870 0 47,870

1,963 0 760 45,147 752,600 15,814 495,553

1 201,108 0 0 0 595 0 595 0

75.56 75.56 44,886 0 44,886 0 44,886

1,840 0 713 42,333 794,933 13,421 508,974

DEVELOPED PRODUCINGReserve Category: EAST EUCUTTASRT Field Name:
MISSISSIPPIState: WAYNECounty: 023100-250ClientFieldCode
EUCUTTA EASTField: DENBURY RESOURCES INCOperator:
EUCUTTA EAST EUTAW UNIT PDPLease: EUTAWZone:

3,776,424
0

3,776,424

19,971,761

0
0
0

0
0
0

611,962,147

0
0
0

11,156
0

11,156

0
0
0

11,156
0

11,156

0
0
0

842,878
0

842,878

0
0
0

842,878
0

842,878

0
0
0

842,878
0

842,878

75.56

75.56

75.56

75.56

1 0

12/2036

34,558

34,558

0

0

13,387

13,387

794,933
794,933

794,933

508,974
508,974

508,974
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

1,214,893 1,727,571

4 33,926 0 24,896 9,047 878 0 878 213

73.45 73.45 2.062 64,445 0 64,445 439 64,884

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

234,579
211,867
188,216
173,983
154,850
139,731
127,400

2,668 0 0 62,216 62,216 59,082 59,082

4 27,618 0 19,759 7,382 708 0 708 173

73.40 73.40 2.060 52,027 0 52,027 357 52,384

2,157 0 0 50,227 112,443 43,176 102,258

4 22,788 0 15,959 6,039 583 0 583 143

73.37 73.37 2.057 42,767 0 42,767 292 43,059

1,770 0 0 41,289 153,732 32,124 134,382

4 18,794 0 13,025 4,890 481 0 481 114

73.35 73.35 2.055 35,275 0 35,275 236 35,511

1,460 0 0 34,051 187,783 23,992 158,374

3 7,367 0 7,379 887 206 0 206 21

74.10 74.10 2.102 15,290 0 15,290 44 15,334

631 0 0 14,703 202,486 9,397 167,771

2 5,488 0 5,458 54 158 0 158 1

74.05 74.05 1.747 11,685 0 11,685 2 11,687

479 0 0 11,208 213,694 6,466 174,237

2 4,709 0 4,683 47 136 0 136 1

74.05 74.05 1.747 10,075 0 10,075 2 10,077

414 0 0 9,663 223,357 5,046 179,283

2 4,095 0 4,071 41 120 0 120 1

74.04 74.04 1.747 8,810 0 8,810 2 8,812

360 0 0 8,452 231,809 3,995 183,278

2 3,576 0 3,555 36 104 0 104 1

74.03 74.03 1.747 7,737 0 7,737 1 7,738

318 0 0 7,420 239,229 3,174 186,452

2 3,157 0 3,138 31 93 0 93 1

74.02 74.02 1.747 6,873 0 6,873 1 6,874

282 0 0 6,592 245,821 2,553 189,005

2 2,808 0 2,791 28 82 0 82 0

74.01 74.01 1.747 6,151 0 6,151 1 6,152

252 0 0 5,900 251,721 2,067 191,072

2 2,522 0 2,505 25 76 0 76 1

74.00 74.00 1.747 5,556 0 5,556 1 5,557

228 0 0 5,329 257,050 1,691 192,763

2 2,264 0 2,249 22 68 0 68 1

73.99 73.99 1.747 5,020 0 5,020 1 5,021

206 0 0 4,815 261,865 1,383 194,146

2 2,049 0 2,035 21 62 0 62 0

73.98 73.98 1.747 4,570 0 4,570 1 4,571

187 0 0 4,384 266,249 1,139 195,285

2 1,864 0 1,851 18 56 0 56 0

73.97 73.97 1.747 4,178 0 4,178 1 4,179

171 0 0 4,008 270,257 943 196,228

2 1,708 0 1,696 17 52 0 52 1

73.97 73.97 1.747 3,842 0 3,842 1 3,843

158 0 0 3,685 273,942 785 197,013

2 1,560 0 1,549 16 47 0 47 0

73.96 73.96 1.747 3,524 0 3,524 0 3,524

144 0 0 3,380 277,322 652 197,665

2 1,438 0 1,427 14 45 0 45 1

73.96 73.96 1.747 3,251 0 3,251 1 3,252

134 0 0 3,118 280,440 544 198,209

2 1,326 0 1,317 13 40 0 40 0

73.95 73.95 1.747 3,007 0 3,007 0 3,007

123 0 0 2,884 283,324 456 198,665

2 1,233 0 1,223 12 38 0 38 0

73.95 73.95 1.747 2,794 0 2,794 1 2,795

115 0 0 2,680 286,004 383 199,048

DEVELOPED PRODUCINGReserve Category:
MISSISSIPPIState:
GITANOField:

150,290
758

151,048

1,365,941

0
0
0

120,566
754

121,320

1,848,891

28,640
8

28,648

4,033
22

4,055

0
0
0

4,033
22

4,055

673
0

673

296,877
1,656

298,533

0
0
0

296,877
1,656

298,533

1,384
0

1,384

298,261
1,656

299,917

73.61
74.01
73.62

73.61
74.01
73.62

2.056
1.747
2.056

2 2

08/2045

12,257
67

12,324

0
0
0

0
0
0

286,004
1,589 287,593

287,593

199,048
209 199,257

199,257
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

291,640 897,238

1 15,097 0 15,097 151 354 0 354 4

74.41 74.41 1.747 26,370 0 26,370 6 26,376

Initial 0.00000 2.34740

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

116,747
102,279
87,814
79,462
68,717
60,654
54,370

1,081 0 0 25,295 25,295 24,029 24,029

1 11,768 0 11,768 118 277 0 277 2

74.41 74.41 1.747 20,556 0 20,556 5 20,561

844 0 0 19,717 45,012 16,953 40,982

1 9,431 0 9,431 94 221 0 221 3

74.41 74.41 1.747 16,473 0 16,473 4 16,477

675 0 0 15,802 60,814 12,296 53,278

1 7,746 0 7,746 77 182 0 182 1

74.41 74.41 1.747 13,531 0 13,531 3 13,534

555 0 0 12,979 73,793 9,141 62,419

1 6,444 0 6,444 65 151 0 151 2

74.41 74.41 1.747 11,256 0 11,256 3 11,259

462 0 0 10,797 84,590 6,881 69,300

1 5,458 0 5,458 54 128 0 128 1

74.41 74.41 1.747 9,534 0 9,534 2 9,536

391 0 0 9,145 93,735 5,276 74,576

1 4,683 0 4,683 47 110 0 110 1

74.41 74.41 1.747 8,179 0 8,179 2 8,181

336 0 0 7,845 101,580 4,097 78,673

1 4,071 0 4,071 41 96 0 96 1

74.41 74.41 1.747 7,112 0 7,112 2 7,114

291 0 0 6,823 108,403 3,225 81,898

1 3,555 0 3,555 36 83 0 83 1

74.41 74.41 1.747 6,209 0 6,209 1 6,210

255 0 0 5,955 114,358 2,548 84,446

1 3,138 0 3,138 31 74 0 74 1

74.41 74.41 1.747 5,482 0 5,482 1 5,483

225 0 0 5,258 119,616 2,036 86,482

1 2,791 0 2,791 28 65 0 65 0

74.41 74.41 1.747 4,875 0 4,875 1 4,876

200 0 0 4,676 124,292 1,639 88,121

1 2,505 0 2,505 25 59 0 59 1

74.41 74.41 1.747 4,376 0 4,376 1 4,377

179 0 0 4,198 128,490 1,332 89,453

1 2,249 0 2,249 22 53 0 53 1

74.41 74.41 1.747 3,928 0 3,928 1 3,929

161 0 0 3,768 132,258 1,082 90,535

1 2,035 0 2,035 21 48 0 48 0

74.41 74.41 1.747 3,555 0 3,555 1 3,556

146 0 0 3,410 135,668 886 91,421

1 1,851 0 1,851 18 43 0 43 0

74.41 74.41 1.747 3,234 0 3,234 1 3,235

132 0 0 3,103 138,771 730 92,151

1 1,696 0 1,696 17 40 0 40 1

74.41 74.41 1.747 2,961 0 2,961 1 2,962

122 0 0 2,840 141,611 605 92,756

1 1,549 0 1,549 16 36 0 36 0

74.41 74.41 1.747 2,707 0 2,707 0 2,707

111 0 0 2,596 144,207 501 93,257

1 1,427 0 1,427 14 34 0 34 1

74.41 74.41 1.747 2,492 0 2,492 1 2,493

102 0 0 2,391 146,598 417 93,674

1 1,317 0 1,317 13 31 0 31 0

74.41 74.41 1.747 2,300 0 2,300 0 2,300

94 0 0 2,206 148,804 349 94,023

1 1,223 0 1,223 12 28 0 28 0

74.41 74.41 1.747 2,136 0 2,136 1 2,137

88 0 0 2,049 150,853 293 94,316

DEVELOPED PRODUCINGReserve Category: GITANOSRT Field Name:
MISSISSIPPIState: JONESCounty: 023100-265ClientFieldCode
GITANOField: PRUET PRODUCTION COOperator:
BATES-ISHEE 5-14 1Lease: PALUXYZone:

90,034
754

90,788

382,428

0
0
0

90,034
754

90,788

988,026

900
8

908

2,113
18

2,131

0
0
0

2,113
18

2,131

21
0

21

157,266
1,317

158,583

0
0
0

157,266
1,317

158,583

37
0

37

157,303
1,317

158,620

74.41
74.41
74.41

74.41
74.41
74.41

1.747
1.747
1.747

0 1

08/2045

6,450
54

6,504

0
0
0

0
0
0

150,853
1,263 152,116

152,116

94,316
166 94,482

94,482
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

8,471 148

1 83 0 0 0 83 0 83 0

72.50 72.50 5,984 0 5,984 0 5,984

Initial 0.00000 100.00000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

27,099
23,485
19,946
17,942
15,411
13,548
12,117

245 0 0 5,739 5,739 5,454 5,454

1 61 0 0 0 61 0 61 0

72.50 72.50 4,459 0 4,459 0 4,459

183 0 0 4,276 10,015 3,678 9,132

1 49 0 0 0 49 0 49 0

72.50 72.50 3,536 0 3,536 0 3,536

145 0 0 3,391 13,406 2,639 11,771

1 40 0 0 0 40 0 40 0

72.50 72.50 2,928 0 2,928 0 2,928

120 0 0 2,808 16,214 1,977 13,748

1 34 0 0 0 34 0 34 0

72.50 72.50 2,479 0 2,479 0 2,479

102 0 0 2,377 18,591 1,515 15,263

1 30 0 0 0 30 0 30 0

72.50 72.50 2,151 0 2,151 0 2,151

88 0 0 2,063 20,654 1,190 16,453

1 26 0 0 0 26 0 26 0

72.50 72.50 1,896 0 1,896 0 1,896

78 0 0 1,818 22,472 949 17,402

1 24 0 0 0 24 0 24 0

72.50 72.50 1,698 0 1,698 0 1,698

69 0 0 1,629 24,101 770 18,172

1 21 0 0 0 21 0 21 0

72.50 72.50 1,528 0 1,528 0 1,528

63 0 0 1,465 25,566 626 18,798

1 19 0 0 0 19 0 19 0

72.50 72.50 1,391 0 1,391 0 1,391

57 0 0 1,334 26,900 517 19,315

1 17 0 0 0 17 0 17 0

72.50 72.50 1,276 0 1,276 0 1,276

52 0 0 1,224 28,124 428 19,743

1 17 0 0 0 17 0 17 0

72.50 72.50 1,180 0 1,180 0 1,180

49 0 0 1,131 29,255 359 20,102

1 15 0 0 0 15 0 15 0

72.50 72.50 1,092 0 1,092 0 1,092

45 0 0 1,047 30,302 301 20,403

1 14 0 0 0 14 0 14 0

72.50 72.50 1,015 0 1,015 0 1,015

41 0 0 974 31,276 253 20,656

1 13 0 0 0 13 0 13 0

72.50 72.50 944 0 944 0 944

39 0 0 905 32,181 213 20,869

1 12 0 0 0 12 0 12 0

72.50 72.50 881 0 881 0 881

36 0 0 845 33,026 180 21,049

1 11 0 0 0 11 0 11 0

72.50 72.50 817 0 817 0 817

33 0 0 784 33,810 151 21,200

1 11 0 0 0 11 0 11 0

72.50 72.50 759 0 759 0 759

32 0 0 727 34,537 127 21,327

1 9 0 0 0 9 0 9 0

72.50 72.50 707 0 707 0 707

29 0 0 678 35,215 107 21,434

1 10 0 0 0 10 0 10 0

72.50 72.50 658 0 658 0 658

27 0 0 631 35,846 90 21,524

DEVELOPED PRODUCINGReserve Category: GITANOSRT Field Name:
MISSISSIPPIState: JONESCounty: 023100-265ClientFieldCode
GITANOField: PRUET PRODUCTION COMPANYOperator:
COX-WALLACE,WELCH-WALLACE (NET)Lease: WASHITA-FREDERICKSBUZone:

516
4

520

8,991

0
0
0

0
0
0

148

0
0
0

516
4

520

0
0
0

516
4

520

0
0
0

37,379
339

37,718

0
0
0

37,379
339

37,718

0
0
0

37,379
339

37,718

72.50
72.50
72.50

72.50
72.50
72.50

1 0

07/2045

1,533
13

1,546

0
0
0

0
0
0

35,846
326 36,172

36,172

21,524
43 21,567

21,567
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

487,688 446,499

1 5,004 0 5,261 4,630 118 0 118 109

74.41 74.41 2.130 8,751 0 8,751 232 8,983

Initial 0.00000 2.35000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

23,912
22,685
21,194
20,173
18,637
17,279
16,076

373 0 0 8,610 8,610 8,178 8,178

1 3,904 0 4,105 3,612 91 0 91 85

74.41 74.41 2.130 6,826 0 6,826 181 7,007

291 0 0 6,716 15,326 5,775 13,953

1 3,045 0 3,202 2,818 72 0 72 66

74.41 74.41 2.130 5,326 0 5,326 141 5,467

227 0 0 5,240 20,566 4,079 18,032

1 2,382 0 2,504 2,204 56 0 56 52

74.41 74.41 2.130 4,165 0 4,165 110 4,275

177 0 0 4,098 24,664 2,887 20,919

1 889 0 935 822 21 0 21 19

74.41 74.41 2.130 1,555 0 1,555 41 1,596

67 0 0 1,529 26,193 1,001 21,920

DEVELOPED PRODUCINGReserve Category: GITANOSRT Field Name:
MISSISSIPPIState: JONESCounty: 023100-265ClientFieldCode
GITANOField: PRUET PRODUCTION COOperator:
NICHOLSON 5-11 1Lease: NICHOLSONZone:

15,224
0

15,224

502,912

0
0
0

16,007
0

16,007

462,506

14,086
0

14,086

358
0

358

0
0
0

358
0

358

331
0

331

26,623
0

26,623

0
0
0

26,623
0

26,623

705
0

705

27,328
0

27,328

74.41

74.41

74.41

74.41

2.130

2.130

1 0

06/2029

1,135

1,135

0

0

0

0

26,193
26,193

26,193

21,920
21,920

21,920
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

427,094 383,686

1 13,742 0 4,538 4,266 323 0 323 100

72.28 72.28 2.000 23,340 0 23,340 201 23,541

Initial 0.00000 2.35000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

66,821
63,418
59,262
56,406
52,085
48,250
44,837

969 0 0 22,572 22,572 21,421 21,421

1 11,885 0 3,886 3,652 279 0 279 86

72.28 72.28 2.000 20,186 0 20,186 171 20,357

839 0 0 19,518 42,090 16,770 38,191

1 10,263 0 3,326 3,127 241 0 241 74

72.28 72.28 2.000 17,432 0 17,432 147 17,579

723 0 0 16,856 58,946 13,110 51,301

1 8,626 0 2,775 2,609 203 0 203 61

72.28 72.28 2.000 14,651 0 14,651 123 14,774

608 0 0 14,166 73,112 9,987 61,288

DEVELOPED PRODUCINGReserve Category: GITANOSRT Field Name:
MISSISSIPPIState: JONESCounty: 023100-265ClientFieldCode
GITANOField: PRUET PRODUCTION COOperator:
WELCH 5-15 1Lease: PALUXYZone:

44,516
0

44,516

471,610

0
0
0

14,525
0

14,525

398,211

13,654
0

13,654

1,046
0

1,046

0
0
0

1,046
0

1,046

321
0

321

75,609
0

75,609

0
0
0

75,609
0

75,609

642
0

642

76,251
0

76,251

72.28

72.28

72.28

72.28

2.000

2.000

0 1

12/2028

3,139

3,139

0

0

0

0

73,112
73,112

73,112

61,288
61,288

61,288
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

678,651 187,410,205

294 2,622 6,250 2,102,312 2,100,521 4 10 14 3,669

65.10 31.06 41.75 2.168 298 311 609 7,954 8,563

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

56,349
47,184
38,702
34,073
28,383
24,304
21,241

517 0 0 8,046 8,046 7,633 7,633

288 2,247 5,646 1,899,523 1,897,855 4 9 13 3,321

65.12 31.06 41.39 2.168 255 280 535 7,199 7,734

466 0 0 7,268 15,314 6,242 13,875

276 1,956 5,144 1,730,970 1,729,416 5 8 13 3,029

65.13 31.06 41.06 2.168 224 256 480 6,567 7,047

426 0 0 6,621 21,935 5,148 19,023

260 1,724 4,698 1,580,951 1,579,500 3 8 11 2,771

65.12 31.06 40.82 2.168 196 233 429 6,004 6,433

388 0 0 6,045 27,980 4,253 23,276

250 1,519 4,296 1,445,799 1,444,450 2 7 9 2,535

65.12 31.06 40.55 2.167 173 214 387 5,493 5,880

355 0 0 5,525 33,505 3,519 26,795

238 1,348 3,938 1,325,717 1,324,462 2 6 8 2,324

65.11 31.06 40.32 2.167 153 196 349 5,041 5,390

327 0 0 5,063 38,568 2,920 29,715

215 1,200 3,566 1,200,311 1,199,140 2 6 8 2,111

65.09 31.06 40.20 2.167 136 177 313 4,572 4,885

296 0 0 4,589 43,157 2,396 32,111

201 1,081 3,284 1,102,952 1,102,282 2 5 7 1,897

64.80 31.06 39.80 2.169 120 163 283 4,114 4,397

264 0 0 4,133 47,290 1,952 34,063

190 970 3,024 1,012,719 1,012,470 1 5 6 1,704

64.52 31.06 39.41 2.170 103 150 253 3,699 3,952

238 0 0 3,714 51,004 1,588 35,651

181 875 2,747 920,204 919,977 2 4 6 1,549

64.50 31.06 39.34 2.170 93 137 230 3,361 3,591

219 0 0 3,372 54,376 1,307 36,958

159 786 2,476 829,740 829,533 1 4 5 1,398

64.48 31.06 39.31 2.170 84 123 207 3,033 3,240

195 0 0 3,045 57,421 1,067 38,025

146 710 2,264 758,430 758,242 1 4 5 1,277

64.46 31.06 39.22 2.170 75 112 187 2,771 2,958

178 0 0 2,780 60,201 882 38,907

130 642 2,060 686,731 686,715 1 3 4 1,105

64.14 31.06 38.94 2.172 66 103 169 2,398 2,567

156 0 0 2,411 62,612 692 39,599

121 578 1,855 618,488 618,488 1 3 4 989

64.11 31.06 38.91 2.173 59 92 151 2,150 2,301

138 0 0 2,163 64,775 562 40,161

109 524 1,670 556,650 556,650 1 3 4 891

64.11 31.06 38.96 2.173 54 83 137 1,935 2,072

125 0 0 1,947 66,722 458 40,619

99 477 1,521 507,018 507,018 1 2 3 811

64.11 31.06 38.95 2.173 49 76 125 1,763 1,888

115 0 0 1,773 68,495 378 40,997

87 417 1,339 446,235 446,235 0 2 2 714

64.11 31.06 38.91 2.173 43 66 109 1,551 1,660

100 0 0 1,560 70,055 301 41,298

73 339 1,156 385,329 385,329 1 2 3 617

64.11 31.06 38.56 2.173 35 58 93 1,339 1,432

88 0 0 1,344 71,399 234 41,532

66 304 1,051 350,504 350,504 0 2 2 560

64.11 31.06 38.47 2.173 31 52 83 1,219 1,302

79 0 0 1,223 72,622 194 41,726

61 271 944 314,501 314,501 1 1 2 504

64.11 31.06 38.44 2.173 28 47 75 1,093 1,168

70 0 0 1,098 73,720 157 41,883

DEVELOPED PRODUCINGReserve Category:
MISSISSIPPIState:
GWINVILLEField:

20,590
2,013

22,603

701,254

58,929
7,528

66,457

19,775,084
2,509,320

22,284,404

209,694,609

19,763,288
2,509,320

22,272,608

35
3

38

94
12

106

129
15

144

33,776
4,015

37,791

2,275
206

2,481

2,929
374

3,303

5,204
580

5,784

73,256
8,723

81,979

78,460
9,303

87,763

64.84
64.11
64.78

31.06
31.06
31.06

40.22
38.03
39.99

2.169
2.173
2.169

0 294

10/2071

4,740
563

5,303

0
0
0

0
0
0

73,720
8,740 82,460

82,460

41,883
651 42,534

42,534
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

8,777 1,994,849

1 11 0 10,612 10,082 0 0 0 197

75.02 75.02 2.119 16 0 16 417 433

Initial 0.00000 1.95000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

2,415
2,128
1,823
1,638
1,395
1,209
1,063

26 0 0 407 407 385 385

1 9 0 9,658 9,175 0 0 0 179

75.02 75.02 2.119 13 0 13 379 392

24 0 0 368 775 317 702

1 8 0 8,789 8,349 1 0 1 162

75.02 75.02 2.119 12 0 12 345 357

22 0 0 335 1,110 261 963

1 7 0 8,020 7,619 0 0 0 149

75.02 75.02 2.119 9 0 9 315 324

19 0 0 305 1,415 214 1,177

1 5 0 7,277 6,913 0 0 0 135

75.02 75.02 2.119 9 0 9 285 294

17 0 0 277 1,692 176 1,353

1 5 0 6,623 6,292 0 0 0 122

75.02 75.02 2.119 7 0 7 260 267

17 0 0 250 1,942 145 1,498

1 4 0 6,027 5,726 0 0 0 112

75.02 75.02 2.119 6 0 6 237 243

15 0 0 228 2,170 119 1,617

1 4 0 5,500 5,224 0 0 0 102

75.02 75.02 2.119 6 0 6 216 222

13 0 0 209 2,379 98 1,715

1 3 0 4,990 4,741 0 0 0 92

75.02 75.02 2.119 4 0 4 196 200

12 0 0 188 2,567 81 1,796

1 3 0 4,542 4,315 0 0 0 84

75.02 75.02 2.119 4 0 4 178 182

12 0 0 170 2,737 66 1,862

1 2 0 4,133 3,926 0 0 0 77

75.02 75.02 2.119 3 0 3 163 166

9 0 0 157 2,894 55 1,917

1 2 0 3,771 3,583 0 0 0 70

75.02 75.02 2.119 3 0 3 148 151

9 0 0 142 3,036 45 1,962

1 0 0 323 307 0 0 0 6

75.02 75.02 2.119 0 0 0 12 12

1 0 0 11 3,047 3 1,965

DEVELOPED PRODUCINGReserve Category: GWINVILLESRT Field Name:
MISSISSIPPIState: JEFF DAVCounty: 023100-270ClientFieldCode
GWINVILLEField: SOUTHERN ENERGY OPERATING LLCOperator:
BUCKLEY 2Lease: RODESSA GASZone:

63
0

63

8,840

0
0
0

80,265
0

80,265

2,075,114

76,252
0

76,252

1
0
1

0
0
0

1
0
1

1,487
0

1,487

92
0

92

0
0
0

92
0

92

3,151
0

3,151

3,243
0

3,243

75.02

75.02

75.02

75.02

2.119

2.119

0 1

02/2037

196

196

0

0

0

0

3,047
3,047

3,047

1,965
1,965

1,965
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

668,420 185,155,481

292 2,600 6,250 2,083,295 2,083,295 4 10 14 3,333

64.11 31.06 40.77 2.173 267 311 578 7,242 7,820

Initial 0.00000 0.16000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

52,420
43,679
35,658
31,314
26,008
22,230
19,407

472 0 0 7,348 7,348 6,971 6,971

286 2,229 5,646 1,881,964 1,881,964 4 9 13 3,011

64.11 31.06 40.42 2.173 228 280 508 6,542 7,050

425 0 0 6,625 13,973 5,690 12,661

274 1,939 5,144 1,714,754 1,714,754 3 8 11 2,744

64.11 31.06 40.11 2.173 199 256 455 5,961 6,416

387 0 0 6,029 20,002 4,687 17,348

258 1,710 4,698 1,565,930 1,565,930 3 8 11 2,506

64.11 31.06 39.88 2.173 176 233 409 5,443 5,852

354 0 0 5,498 25,500 3,869 21,217

248 1,507 4,296 1,431,960 1,431,960 2 7 9 2,291

64.11 31.06 39.64 2.173 154 214 368 4,978 5,346

323 0 0 5,023 30,523 3,199 24,416

236 1,337 3,938 1,312,926 1,312,926 2 6 8 2,100

64.11 31.06 39.44 2.173 137 196 333 4,564 4,897

297 0 0 4,600 35,123 2,653 27,069

213 1,190 3,566 1,188,485 1,188,485 2 6 8 1,902

64.11 31.06 39.33 2.173 122 177 299 4,131 4,430

268 0 0 4,162 39,285 2,173 29,242

199 1,075 3,284 1,094,826 1,094,826 2 5 7 1,752

64.11 31.06 39.21 2.173 111 163 274 3,806 4,080

246 0 0 3,834 43,119 1,811 31,053

189 967 3,024 1,007,729 1,007,729 1 5 6 1,612

64.11 31.06 39.07 2.173 99 150 249 3,503 3,752

226 0 0 3,526 46,645 1,507 32,560

180 872 2,747 915,662 915,662 2 4 6 1,465

64.11 31.06 39.02 2.173 89 137 226 3,183 3,409

207 0 0 3,202 49,847 1,241 33,801

158 784 2,476 825,607 825,607 1 4 5 1,321

64.11 31.06 39.01 2.173 81 123 204 2,870 3,074

186 0 0 2,888 52,735 1,012 34,813

145 708 2,264 754,659 754,659 1 4 5 1,207

64.11 31.06 38.93 2.173 72 112 184 2,623 2,807

169 0 0 2,638 55,373 837 35,650

129 642 2,060 686,408 686,408 1 3 4 1,099

64.11 31.06 38.92 2.173 66 103 169 2,386 2,555

155 0 0 2,400 57,773 689 36,339

121 578 1,855 618,488 618,488 1 3 4 989

64.11 31.06 38.91 2.173 59 92 151 2,150 2,301

138 0 0 2,163 59,936 562 36,901

109 524 1,670 556,650 556,650 1 3 4 891

64.11 31.06 38.96 2.173 54 83 137 1,935 2,072

125 0 0 1,947 61,883 458 37,359

99 477 1,521 507,018 507,018 1 2 3 811

64.11 31.06 38.95 2.173 49 76 125 1,763 1,888

115 0 0 1,773 63,656 378 37,737

87 417 1,339 446,235 446,235 0 2 2 714

64.11 31.06 38.91 2.173 43 66 109 1,551 1,660

100 0 0 1,560 65,216 301 38,038

73 339 1,156 385,329 385,329 1 2 3 617

64.11 31.06 38.56 2.173 35 58 93 1,339 1,432

88 0 0 1,344 66,560 234 38,272

66 304 1,051 350,504 350,504 0 2 2 560

64.11 31.06 38.47 2.173 31 52 83 1,219 1,302

79 0 0 1,223 67,783 194 38,466

61 271 944 314,501 314,501 1 1 2 504

64.11 31.06 38.44 2.173 28 47 75 1,093 1,168

70 0 0 1,098 68,881 157 38,623

DEVELOPED PRODUCINGReserve Category: GWINVILLESRT Field Name:
MISSISSIPPIState: JEFF DAVISCounty: 023100-270ClientFieldCode
GWINVILLEField: VARIOUSOperator:
GWINVILLE FIELDLease: SELMA CHALKZone:

20,470
2,013

22,483

690,903

58,929
7,528

66,457

19,642,930
2,509,320

22,152,250

207,307,731

19,642,930
2,509,320

22,152,250

33
3

36

94
12

106

127
15

142

31,429
4,015

35,444

2,100
206

2,306

2,929
374

3,303

5,029
580

5,609

68,282
8,723

77,005

73,311
9,303

82,614

64.11
64.11
64.11

31.06
31.06
31.06

39.58
38.03
39.42

2.173
2.173
2.173

0 292

10/2071

4,430
563

4,993

0
0
0

0
0
0

68,881
8,740 77,621

77,621

38,623
651 39,274

39,274
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

1,454 259,875

1 11 0 8,405 7,144 0 0 0 139

75.02 75.02 2.119 15 0 15 295 310

Initial 0.00000 1.95000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

1,514
1,377
1,221
1,121

980
865
771

19 0 0 291 291 277 277

1 9 0 7,901 6,716 0 0 0 131

75.02 75.02 2.119 14 0 14 278 292

17 0 0 275 566 235 512

1 9 0 7,427 6,313 1 0 1 123

75.02 75.02 2.119 13 0 13 261 274

17 0 0 257 823 200 712

1 7 0 7,001 5,951 0 0 0 116

75.02 75.02 2.119 11 0 11 246 257

15 0 0 242 1,065 170 882

1 7 0 6,562 5,577 0 0 0 109

75.02 75.02 2.119 10 0 10 230 240

15 0 0 225 1,290 144 1,026

1 6 0 6,168 5,244 0 0 0 102

75.02 75.02 2.119 9 0 9 217 226

13 0 0 213 1,503 122 1,148

1 6 0 5,799 4,929 0 0 0 97

75.02 75.02 2.119 8 0 8 204 212

13 0 0 199 1,702 104 1,252

1 2 0 2,626 2,232 0 0 0 43

75.02 75.02 2.119 3 0 3 92 95

5 0 0 90 1,792 43 1,295

DEVELOPED PRODUCINGReserve Category: GWINVILLESRT Field Name:
MISSISSIPPIState: JEFF DAVCounty: 023100-270ClientFieldCode
GWINVILLEField: SOUTHERN ENERGY OPERATING LLCOperator:
L B BUCKLEY 1Lease: SELMA CHALK GASZone:

57
0

57

1,511

0
0
0

51,889
0

51,889

311,764

44,106
0

44,106

1
0
1

0
0
0

1
0
1

860
0

860

83
0

83

0
0
0

83
0

83

1,823
0

1,823

1,906
0

1,906

75.02

75.02

75.02

75.02

2.119

2.119

0 1

06/2032

114

114

0

0

0

0

1,792
1,792

1,792

1,295
1,295

1,295



33

These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

73,280,472 57,783,343

28 949,068 0 333,199 292,839 1,424 0 1,424 519

72.81 72.81 2.179 103,651 0 103,651 1,131 104,782

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

689,807
589,203
489,029
431,879
359,821
307,422
267,943

4,320 0 237 100,225 100,225 95,027 95,027

27 863,748 0 299,839 263,470 1,295 0 1,295 471

72.81 72.81 2.179 94,334 0 94,334 1,025 95,359

3,929 0 215 91,215 191,440 78,289 173,316

27 778,548 0 271,929 238,950 1,168 0 1,168 430

72.81 72.81 2.179 85,028 0 85,028 934 85,962

3,544 0 195 82,223 273,663 63,891 237,207

26 721,032 0 230,187 202,374 1,082 0 1,082 372

72.81 72.81 2.179 78,747 0 78,747 813 79,560

3,276 0 180 76,104 349,767 53,515 290,722

22 669,312 0 198,757 174,793 1,004 0 1,004 314

72.81 72.81 2.179 73,098 0 73,098 686 73,784

3,040 0 167 70,577 420,344 44,931 335,653

19 622,692 0 168,619 148,477 934 0 934 266

72.81 72.81 2.179 68,007 0 68,007 579 68,586

2,823 0 155 65,608 485,952 37,808 373,461

17 580,488 0 146,603 129,280 870 0 870 237

72.81 72.81 2.179 63,397 0 63,397 515 63,912

2,631 0 145 61,136 547,088 31,896 405,357

16 541,296 0 122,586 108,401 812 0 812 204

72.81 72.81 2.180 59,117 0 59,117 444 59,561

2,452 0 135 56,974 604,062 26,902 432,259

13 494,400 0 110,497 97,780 742 0 742 184

72.81 72.81 2.180 53,995 0 53,995 405 54,400

2,237 0 124 52,039 656,101 22,244 454,503

13 458,412 0 100,237 88,763 687 0 687 170

72.81 72.81 2.180 50,065 0 50,065 370 50,435

2,076 0 114 48,245 704,346 18,668 473,171

12 413,364 0 87,498 77,617 621 0 621 153

72.81 72.81 2.180 45,145 0 45,145 331 45,476

1,872 0 103 43,501 747,847 15,238 488,409

10 354,192 0 66,653 59,172 531 0 531 127

72.81 72.81 2.180 38,683 0 38,683 278 38,961

1,603 0 89 37,269 785,116 11,815 500,224

9 296,436 0 52,110 46,405 444 0 444 108

72.81 72.81 2.180 32,375 0 32,375 236 32,611

1,341 0 75 31,195 816,311 8,952 509,176

3 271,788 0 19,235 17,198 408 0 408 73

72.81 72.81 2.178 29,683 0 29,683 158 29,841

1,227 0 69 28,545 844,856 7,417 516,593

3 254,064 0 17,890 15,996 381 0 381 69

72.81 72.81 2.178 27,747 0 27,747 148 27,895

1,147 0 64 26,684 871,540 6,276 522,869

3 242,892 0 16,684 14,916 365 0 365 62

72.81 72.81 2.178 26,528 0 26,528 138 26,666

1,096 0 61 25,509 897,049 5,430 528,299

3 230,268 0 15,471 13,833 345 0 345 60

72.81 72.81 2.178 25,148 0 25,148 128 25,276

1,039 0 57 24,180 921,229 4,660 532,959

3 113,664 0 13,435 12,007 170 0 170 51

72.81 72.81 2.177 12,414 0 12,414 112 12,526

515 0 30 11,981 933,210 2,090 535,049

1 0 0 7,910 7,039 0 0 0 31

2.174 0 0 0 69 69

4 0 0 65 933,275 10 535,059

1 0 0 7,375 6,564 0 0 0 30

2.174 0 0 0 64 64

4 0 0 60 933,335 9 535,068

DEVELOPED PRODUCINGReserve Category:
MISSISSIPPIState:
HEIDELBERG EASTField:

8,855,664
0

8,855,664

82,136,136

0
0
0

2,286,714
18,585

2,305,299

60,088,642

2,015,874
16,540

2,032,414

13,283
0

13,283

0
0
0

13,283
0

13,283

3,931
74

4,005

967,162
0

967,162

0
0
0

967,162
0

967,162

8,564
161

8,725

975,726
161

975,887

72.81

72.81

72.81

72.81

2.179
2.174
2.179

1 27

11/2047

40,176
10

40,186

0
0
0

2,215
0

2,215

933,335
151 933,486

933,486

535,068
18 535,086

535,086
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

29 648,279

0 0 0 0 0 0 0 0 0

0 0 0 0 0

Initial 0.00000 0.12800

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

0
0
0
0
0
0
0

0 0 0 0 0 0 0

DEVELOPED PRODUCINGReserve Category: EAST HEIDELBERGSRT Field Name:
MISSISSIPPIState: JASPERCounty: 023100-370ClientFieldCode
HEIDELBERG EASTField: 30-01N-16ELocation: DENBURY ONSHORE LLCOperator:
CAMPBELL UNITLease: SELMA CHALKZone:

0
0
0

29

0
0
0

0
0
0

648,279

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0 0

01/2025

0

0

0

0

0

0

0
0

0

0
0

0
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

2,105,752 5,887,137

1 0 0 21,156 19,041 0 0 0 74

2.185 0 0 0 162 162

Initial 0.00000 0.39000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

1,045
885
728
640
529
450
391

10 0 9 143 143 136 136

1 0 0 19,479 17,531 0 0 0 69

2.185 0 0 0 150 150

9 0 8 133 276 113 249

1 0 0 17,959 16,162 0 0 0 63

2.185 0 0 0 137 137

8 0 8 121 397 95 344

1 0 0 16,622 14,960 0 0 0 58

2.185 0 0 0 128 128

8 0 7 113 510 79 423

1 0 0 15,320 13,789 0 0 0 54

2.185 0 0 0 117 117

7 0 6 104 614 67 490

1 0 0 14,178 12,760 0 0 0 50

2.185 0 0 0 109 109

7 0 6 96 710 55 545

1 0 0 13,137 11,823 0 0 0 46

2.185 0 0 0 101 101

6 0 6 89 799 46 591

1 0 0 12,218 10,996 0 0 0 43

2.185 0 0 0 93 93

6 0 5 82 881 40 631

1 0 0 11,314 10,182 0 0 0 39

2.185 0 0 0 87 87

5 0 5 77 958 32 663

1 0 0 10,517 9,466 0 0 0 37

2.185 0 0 0 81 81

5 0 4 72 1,030 28 691

1 0 0 9,781 8,803 0 0 0 35

2.185 0 0 0 75 75

5 0 4 66 1,096 23 714

1 0 0 9,122 8,209 0 0 0 32

2.185 0 0 0 70 70

4 0 4 62 1,158 20 734

1 0 0 8,459 7,614 0 0 0 29

2.185 0 0 0 65 65

4 0 4 57 1,215 16 750

1 0 0 7,867 7,080 0 0 0 28

2.185 0 0 0 60 60

4 0 3 53 1,268 14 764

1 0 0 7,317 6,586 0 0 0 26

2.185 0 0 0 56 56

3 0 3 50 1,318 12 776

1 0 0 6,824 6,141 0 0 0 23

2.185 0 0 0 52 52

3 0 3 46 1,364 10 786

1 0 0 6,328 5,695 0 0 0 23

2.185 0 0 0 49 49

3 0 2 44 1,408 8 794

1 0 0 4,931 4,438 0 0 0 17

2.185 0 0 0 38 38

2 0 3 33 1,441 6 800

DEVELOPED PRODUCINGReserve Category: EAST HEIDELBERGSRT Field Name:
MISSISSIPPIState: JASPERCounty: 023100-370ClientFieldCode
HEIDELBERG EASTField: 31-01N-13ELocation: DENBURY ONSHORE LLCOperator:
DANTZLER S E UNITLease: SELMA CHALK / CHRISTMASZone:

0
0
0

2,105,752

0
0
0

212,529
0

212,529

6,099,666

191,276
0

191,276

0
0
0

0
0
0

0
0
0

746
0

746

0
0
0

0
0
0

0
0
0

1,630
0

1,630

1,630
0

1,630

2.185

2.185

0 1

10/2042

99

99

0

0

90

90

1,441
1,441

1,441

800
800

800
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

1,140 2,663,320

1 0 0 16,694 15,024 0 0 0 16

2.191 0 0 0 35 35

Initial 0.00000 0.10480

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

208
181
153
136
114
98
86

2 0 0 33 33 31 31

1 0 0 14,927 13,435 0 0 0 14

2.191 0 0 0 30 30

2 0 0 28 61 25 56

1 0 0 13,552 12,197 0 0 0 13

2.191 0 0 0 28 28

2 0 0 26 87 20 76

1 0 0 12,479 11,231 0 0 0 11

2.191 0 0 0 26 26

1 0 0 25 112 17 93

1 0 0 11,533 10,380 0 0 0 11

2.191 0 0 0 24 24

2 0 0 22 134 14 107

1 0 0 10,768 9,691 0 0 0 10

2.191 0 0 0 22 22

1 0 0 21 155 12 119

1 0 0 10,109 9,098 0 0 0 10

2.191 0 0 0 21 21

1 0 0 20 175 11 130

1 0 0 9,527 8,574 0 0 0 9

2.191 0 0 0 20 20

2 0 0 18 193 8 138

1 0 0 8,931 8,038 0 0 0 8

2.191 0 0 0 18 18

1 0 0 17 210 8 146

1 0 0 8,396 7,556 0 0 0 8

2.191 0 0 0 18 18

1 0 0 17 227 6 152

1 0 0 7,892 7,103 0 0 0 8

2.191 0 0 0 16 16

1 0 0 15 242 5 157

1 0 0 7,439 6,695 0 0 0 7

2.191 0 0 0 15 15

1 0 0 14 256 5 162

1 0 0 6,880 6,192 0 0 0 6

2.191 0 0 0 15 15

1 0 0 14 270 4 166

DEVELOPED PRODUCINGReserve Category: EAST HEIDELBERGSRT Field Name:
MISSISSIPPIState: JASPERCounty: 023100-370ClientFieldCode
HEIDELBERG EASTField: 32-01N-13ELocation: DENBURY ONSHORE LLCOperator:
EDDY ETAL UNITLease: SELMA CHALKZone:

0
0
0

1,140

0
0
0

139,127
0

139,127

2,802,447

125,214
0

125,214

0
0
0

0
0
0

0
0
0

131
0

131

0
0
0

0
0
0

0
0
0

288
0

288

288
0

288

2.191

2.191

0 1

12/2037

18

18

0

0

0

0

270
270

270

166
166

166
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

71,128,148 2,716,786

1 949,068 0 0 0 1,424 0 1,424 0

72.81 72.81 103,651 0 103,651 0 103,651

Initial 0.00000 0.15000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

683,657
583,860
484,495
427,814
356,360
304,412
265,282

4,250 0 228 99,173 99,173 94,028 94,028

1 863,748 0 0 0 1,295 0 1,295 0

72.81 72.81 94,334 0 94,334 0 94,334

3,867 0 207 90,260 189,433 77,470 171,498

1 778,548 0 0 0 1,168 0 1,168 0

72.81 72.81 85,028 0 85,028 0 85,028

3,487 0 187 81,354 270,787 63,213 234,711

1 721,032 0 0 0 1,082 0 1,082 0

72.81 72.81 78,747 0 78,747 0 78,747

3,228 0 173 75,346 346,133 52,984 287,695

1 669,312 0 0 0 1,004 0 1,004 0

72.81 72.81 73,098 0 73,098 0 73,098

2,997 0 161 69,940 416,073 44,524 332,219

1 622,692 0 0 0 934 0 934 0

72.81 72.81 68,007 0 68,007 0 68,007

2,788 0 149 65,070 481,143 37,499 369,718

1 580,488 0 0 0 870 0 870 0

72.81 72.81 63,397 0 63,397 0 63,397

2,600 0 139 60,658 541,801 31,646 401,364

1 541,296 0 0 0 812 0 812 0

72.81 72.81 59,117 0 59,117 0 59,117

2,424 0 130 56,563 598,364 26,707 428,071

1 494,400 0 0 0 742 0 742 0

72.81 72.81 53,995 0 53,995 0 53,995

2,213 0 119 51,663 650,027 22,083 450,154

1 458,412 0 0 0 687 0 687 0

72.81 72.81 50,065 0 50,065 0 50,065

2,053 0 110 47,902 697,929 18,535 468,689

1 413,364 0 0 0 621 0 621 0

72.81 72.81 45,145 0 45,145 0 45,145

1,851 0 99 43,195 741,124 15,131 483,820

1 354,192 0 0 0 531 0 531 0

72.81 72.81 38,683 0 38,683 0 38,683

1,586 0 85 37,012 778,136 11,733 495,553

1 296,436 0 0 0 444 0 444 0

72.81 72.81 32,375 0 32,375 0 32,375

1,327 0 71 30,977 809,113 8,890 504,443

1 271,788 0 0 0 408 0 408 0

72.81 72.81 29,683 0 29,683 0 29,683

1,217 0 66 28,400 837,513 7,379 511,822

1 254,064 0 0 0 381 0 381 0

72.81 72.81 27,747 0 27,747 0 27,747

1,138 0 61 26,548 864,061 6,244 518,066

1 242,892 0 0 0 365 0 365 0

72.81 72.81 26,528 0 26,528 0 26,528

1,088 0 58 25,382 889,443 5,403 523,469

1 230,268 0 0 0 345 0 345 0

72.81 72.81 25,148 0 25,148 0 25,148

1,031 0 55 24,062 913,505 4,637 528,106

1 113,664 0 0 0 170 0 170 0

72.81 72.81 12,414 0 12,414 0 12,414

509 0 27 11,878 925,383 2,072 530,178

DEVELOPED PRODUCINGReserve Category: EAST HEIDELBERGSRT Field Name:
MISSISSIPPIState: JASPERCounty: 023100-370ClientFieldCode
HEIDELBERG EASTField: DENBURY ONSHORE LLCOperator:
EEOFB PDP SUMMARYLease:

8,855,664
0

8,855,664

79,983,812

0
0
0

0
0
0

2,716,786

0
0
0

13,283
0

13,283

0
0
0

13,283
0

13,283

0
0
0

967,162
0

967,162

0
0
0

967,162
0

967,162

0
0
0

967,162
0

967,162

72.81

72.81

72.81

72.81

1 0

12/2042

39,654

39,654

0

0

2,125

2,125

925,383
925,383

925,383

530,178
530,178

530,178
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

22,395 6,272,842

0 0 0 0 0 0 0 0 0

0 0 0 0 0

Initial 0.00000 0.59000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

0
0
0
0
0
0
0

0 0 0 0 0 0 0

DEVELOPED PRODUCINGReserve Category: EAST HEIDELBERGSRT Field Name:
MISSISSIPPIState: JASPERCounty: 023100-370ClientFieldCode
HEIDELBERG EASTField: 31-01N-13ELocation: TELLUS ENERGY GROUPOperator:
JONES B T GAS UNITLease: SELMA CHALK / CHRISTMASZone:

0
0
0

22,395

0
0
0

0
0
0

6,272,842

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0 0

01/2025

0

0

0

0

0

0

0
0

0

0
0

0
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

1,468 2,029,530

0 0 0 0 0 0 0 0 0

0 0 0 0 0

Initial 0.00000 0.28000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

0
0
0
0
0
0
0

0 0 0 0 0 0 0

DEVELOPED PRODUCINGReserve Category: EAST HEIDELBERGSRT Field Name:
MISSISSIPPIState: JASPERCounty: 023100-370ClientFieldCode
HEIDELBERG EASTField: 19-01N-13ELocation: DENBURY ONSHORE LLCOperator:
JONES MARGIREE UNITLease: SELMA CHALKZone:

0
0
0

1,468

0
0
0

0
0
0

2,029,530

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0 0

01/2025

0

0

0

0

0

0

0
0

0

0
0

0
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

11,164 13,419,810

6 0 0 87,180 78,462 0 0 0 73

2.187 0 0 0 159 159

Initial 0.00000 0.09270

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

822
725
623
562
481
419
370

10 0 0 149 149 142 142

5 0 0 76,282 68,654 0 0 0 63

2.187 0 0 0 139 139

8 0 0 131 280 112 254

5 0 0 68,638 61,774 0 0 0 58

2.187 0 0 0 125 125

8 0 0 117 397 92 346

5 0 0 56,753 51,078 0 0 0 47

2.187 0 0 0 104 104

6 0 0 98 495 68 414

4 0 0 50,817 45,735 0 0 0 42

2.187 0 0 0 93 93

6 0 0 87 582 55 469

4 0 0 46,451 41,806 0 0 0 39

2.187 0 0 0 85 85

5 0 0 80 662 46 515

4 0 0 42,652 38,386 0 0 0 36

2.187 0 0 0 77 77

5 0 0 72 734 38 553

4 0 0 39,420 35,479 0 0 0 33

2.187 0 0 0 72 72

4 0 0 68 802 32 585

4 0 0 36,345 32,710 0 0 0 30

2.187 0 0 0 67 67

4 0 0 63 865 27 612

4 0 0 33,679 30,311 0 0 0 28

2.187 0 0 0 61 61

4 0 0 57 922 22 634

4 0 0 30,918 27,826 0 0 0 26

2.187 0 0 0 56 56

3 0 0 53 975 19 653

3 0 0 19,854 17,869 0 0 0 16

2.187 0 0 0 37 37

3 0 0 34 1,009 11 664

2 0 0 15,219 13,698 0 0 0 13

2.187 0 0 0 27 27

1 0 0 26 1,035 7 671

DEVELOPED PRODUCINGReserve Category: EAST HEIDELBERGSRT Field Name:
MISSISSIPPIState: JASPERCounty: 023100-370ClientFieldCode
HEIDELBERG EASTField: 32-01N-13ELocation: DENBURY ONSHORE LLCOperator:
KING J E GAS UNITLease: SELMA CHALKZone:

0
0
0

11,164

0
0
0

604,208
0

604,208

14,024,018

543,788
0

543,788

0
0
0

0
0
0

0
0
0

504
0

504

0
0
0

0
0
0

0
0
0

1,102
0

1,102

1,102
0

1,102

2.187

2.187

0 6

12/2037

67

67

0

0

0

0

1,035
1,035

1,035

671
671

671
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

9,525 21,383,160

16 0 0 165,272 142,134 0 0 0 185

2.177 0 0 0 402 402

Initial 0.00000 0.13000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

1,821
1,642
1,447
1,325
1,158
1,025

918

25 0 0 377 377 358 358

16 0 0 149,816 128,841 0 0 0 167

2.177 0 0 0 365 365

22 0 0 343 720 294 652

16 0 0 135,572 116,593 0 0 0 152

2.177 0 0 0 330 330

20 0 0 310 1,030 241 893

15 0 0 111,712 96,072 0 0 0 125

2.177 0 0 0 271 271

16 0 0 255 1,285 180 1,073

13 0 0 95,949 82,516 0 0 0 107

2.177 0 0 0 234 234

15 0 0 219 1,504 140 1,213

11 0 0 76,906 66,139 0 0 0 86

2.177 0 0 0 187 187

11 0 0 176 1,680 101 1,314

9 0 0 61,810 53,156 0 0 0 69

2.177 0 0 0 151 151

9 0 0 142 1,822 74 1,388

8 0 0 43,802 37,671 0 0 0 49

2.177 0 0 0 106 106

7 0 0 99 1,921 47 1,435

5 0 0 37,567 32,307 0 0 0 42

2.177 0 0 0 92 92

5 0 0 87 2,008 37 1,472

5 0 0 32,447 27,905 0 0 0 36

2.177 0 0 0 78 78

5 0 0 73 2,081 29 1,501

4 0 0 24,773 21,305 0 0 0 28

2.177 0 0 0 61 61

4 0 0 57 2,138 20 1,521

3 0 0 17,058 14,669 0 0 0 19

2.177 0 0 0 41 41

2 0 0 39 2,177 12 1,533

3 0 0 9,328 8,022 0 0 0 11

2.177 0 0 0 23 23

2 0 0 21 2,198 6 1,539

DEVELOPED PRODUCINGReserve Category: EAST HEIDELBERGSRT Field Name:
MISSISSIPPIState: JASPERCounty: 023100-370ClientFieldCode
HEIDELBERG EASTField: 29-01N-13ELocation: DENBURY ONSHORE LLCOperator:
MORRISON P C GAS UNITLease: SELMA CHALKZone:

0
0
0

9,525

0
0
0

962,012
0

962,012

22,345,172

827,330
0

827,330

0
0
0

0
0
0

0
0
0

1,076
0

1,076

0
0
0

0
0
0

0
0
0

2,341
0

2,341

2,341
0

2,341

2.177

2.177

0 16

07/2037

143

143

0

0

0

0

2,198
2,198

2,198

1,539
1,539

1,539
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

851 2,762,479

3 0 0 42,897 38,178 0 0 0 171

2.174 0 0 0 373 373

Initial 0.00000 0.44890

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

2,254
1,910
1,583
1,402
1,179
1,018

896

23 0 0 350 350 332 332

3 0 0 39,335 35,009 0 0 0 158

2.174 0 0 0 341 341

21 0 0 320 670 275 607

3 0 0 36,208 32,224 0 0 0 144

2.174 0 0 0 314 314

19 0 0 295 965 230 837

3 0 0 32,621 29,033 0 0 0 131

2.174 0 0 0 284 284

17 0 0 267 1,232 187 1,024

2 0 0 25,138 22,373 0 0 0 100

2.174 0 0 0 218 218

13 0 0 205 1,437 131 1,155

1 0 0 20,316 18,081 0 0 0 81

2.174 0 0 0 176 176

11 0 0 165 1,602 95 1,250

1 0 0 18,895 16,817 0 0 0 76

2.174 0 0 0 165 165

10 0 0 155 1,757 81 1,331

1 0 0 17,619 15,681 0 0 0 70

2.174 0 0 0 153 153

9 0 0 144 1,901 68 1,399

1 0 0 16,340 14,543 0 0 0 65

2.174 0 0 0 141 141

9 0 0 132 2,033 57 1,456

1 0 0 15,198 13,525 0 0 0 61

2.174 0 0 0 132 132

8 0 0 124 2,157 48 1,504

1 0 0 14,134 12,580 0 0 0 56

2.174 0 0 0 123 123

8 0 0 115 2,272 40 1,544

1 0 0 13,180 11,730 0 0 0 53

2.174 0 0 0 115 115

7 0 0 108 2,380 34 1,578

1 0 0 12,224 10,879 0 0 0 49

2.174 0 0 0 106 106

6 0 0 100 2,480 29 1,607

1 0 0 11,368 10,118 0 0 0 45

2.174 0 0 0 98 98

6 0 0 92 2,572 24 1,631

1 0 0 10,573 9,410 0 0 0 43

2.174 0 0 0 92 92

6 0 0 86 2,658 20 1,651

1 0 0 9,860 8,775 0 0 0 39

2.174 0 0 0 86 86

5 0 0 81 2,739 17 1,668

1 0 0 9,143 8,138 0 0 0 37

2.174 0 0 0 79 79

5 0 0 74 2,813 15 1,683

1 0 0 8,504 7,569 0 0 0 34

2.174 0 0 0 74 74

4 0 0 70 2,883 12 1,695

1 0 0 7,910 7,039 0 0 0 31

2.174 0 0 0 69 69

4 0 0 65 2,948 10 1,705

1 0 0 7,375 6,564 0 0 0 30

2.174 0 0 0 64 64

4 0 0 60 3,008 9 1,714

DEVELOPED PRODUCINGReserve Category: EAST HEIDELBERGSRT Field Name:
MISSISSIPPIState: JASPERCounty: 023100-370ClientFieldCode
HEIDELBERG EASTField: 30-01N-16ELocation: DENBURY ONSHORE LLCOperator:
UMBARGER GAS UNITLease: SELMA CHALKZone:

0
0
0

851

0
0
0

368,838
18,585

387,423

3,149,902

328,266
16,540

344,806

0
0
0

0
0
0

0
0
0

1,474
74

1,548

0
0
0

0
0
0

0
0
0

3,203
161

3,364

3,203
161

3,364

2.174
2.174
2.174

0 3

11/2047

195
10

205

0
0
0

0
0
0

3,008
151 3,159

3,159

1,714
18 1,732

1,732
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

51,987,137 3,854,559

1 403,008 0 0 0 242 0 242 0

74.03 74.03 17,901 0 17,901 0 17,901

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

61,476
56,744
51,379
47,928
43,034
38,986
35,587

734 0 39 17,128 17,128 16,240 16,240

1 336,648 0 0 0 202 0 202 0

74.03 74.03 14,953 0 14,953 0 14,953

613 0 32 14,308 31,436 12,280 28,520

1 273,012 0 0 0 164 0 164 0

74.03 74.03 12,127 0 12,127 0 12,127

497 0 26 11,604 43,040 9,016 37,536

1 204,528 0 0 0 122 0 122 0

74.03 74.03 9,085 0 9,085 0 9,085

373 0 20 8,692 51,732 6,113 43,649

1 155,112 0 0 0 93 0 93 0

74.03 74.03 6,890 0 6,890 0 6,890

282 0 15 6,593 58,325 4,197 47,846

1 84,180 0 0 0 51 0 51 0

74.03 74.03 3,739 0 3,739 0 3,739

153 0 8 3,578 61,903 2,061 49,907

1 67,608 0 0 0 40 0 40 0

74.03 74.03 3,003 0 3,003 0 3,003

124 0 6 2,873 64,776 1,499 51,406

1 49,824 0 0 0 30 0 30 0

74.03 74.03 2,213 0 2,213 0 2,213

90 0 5 2,118 66,894 1,000 52,406

1 32,208 0 0 0 20 0 20 0

74.03 74.03 1,430 0 1,430 0 1,430

59 0 3 1,368 68,262 585 52,991

1 18,384 0 0 0 11 0 11 0

74.03 74.03 817 0 817 0 817

33 0 2 782 69,044 303 53,294

1 15,648 0 0 0 9 0 9 0

74.03 74.03 695 0 695 0 695

29 0 1 665 69,709 233 53,527

1 12,540 0 0 0 8 0 8 0

74.03 74.03 557 0 557 0 557

23 0 2 532 70,241 169 53,696

1 11,268 0 0 0 6 0 6 0

74.03 74.03 501 0 501 0 501

20 0 1 480 70,721 137 53,833

1 9,768 0 0 0 6 0 6 0

74.03 74.03 433 0 433 0 433

18 0 1 414 71,135 108 53,941

0 0 0 0 0 0 0 0 0

0 0 0 0 0

0 0 0 0 71,135 0 53,941

DEVELOPED PRODUCINGReserve Category:
MISSISSIPPIState:
HEIDELBERG WESTField:

1,673,736
0

1,673,736

53,660,873

0
0
0

0
0
0

3,854,559

0
0
0

1,004
0

1,004

0
0
0

1,004
0

1,004

0
0
0

74,344
0

74,344

0
0
0

74,344
0

74,344

0
0
0

74,344
0

74,344

74.03

74.03

74.03

74.03

1 0

12/2038

3,048

3,048

0

0

161

161

71,135
71,135

71,135

53,941
53,941

53,941
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

51,983,364 2,872,038

1 403,008 0 0 0 242 0 242 0

74.03 74.03 17,901 0 17,901 0 17,901

Initial 0.00000 0.06000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

61,476
56,744
51,379
47,928
43,034
38,986
35,587

734 0 39 17,128 17,128 16,240 16,240

1 336,648 0 0 0 202 0 202 0

74.03 74.03 14,953 0 14,953 0 14,953

613 0 32 14,308 31,436 12,280 28,520

1 273,012 0 0 0 164 0 164 0

74.03 74.03 12,127 0 12,127 0 12,127

497 0 26 11,604 43,040 9,016 37,536

1 204,528 0 0 0 122 0 122 0

74.03 74.03 9,085 0 9,085 0 9,085

373 0 20 8,692 51,732 6,113 43,649

1 155,112 0 0 0 93 0 93 0

74.03 74.03 6,890 0 6,890 0 6,890

282 0 15 6,593 58,325 4,197 47,846

1 84,180 0 0 0 51 0 51 0

74.03 74.03 3,739 0 3,739 0 3,739

153 0 8 3,578 61,903 2,061 49,907

1 67,608 0 0 0 40 0 40 0

74.03 74.03 3,003 0 3,003 0 3,003

124 0 6 2,873 64,776 1,499 51,406

1 49,824 0 0 0 30 0 30 0

74.03 74.03 2,213 0 2,213 0 2,213

90 0 5 2,118 66,894 1,000 52,406

1 32,208 0 0 0 20 0 20 0

74.03 74.03 1,430 0 1,430 0 1,430

59 0 3 1,368 68,262 585 52,991

1 18,384 0 0 0 11 0 11 0

74.03 74.03 817 0 817 0 817

33 0 2 782 69,044 303 53,294

1 15,648 0 0 0 9 0 9 0

74.03 74.03 695 0 695 0 695

29 0 1 665 69,709 233 53,527

1 12,540 0 0 0 8 0 8 0

74.03 74.03 557 0 557 0 557

23 0 2 532 70,241 169 53,696

1 11,268 0 0 0 6 0 6 0

74.03 74.03 501 0 501 0 501

20 0 1 480 70,721 137 53,833

1 9,768 0 0 0 6 0 6 0

74.03 74.03 433 0 433 0 433

18 0 1 414 71,135 108 53,941

0 0 0 0 0 0 0 0 0

0 0 0 0 0

0 0 0 0 71,135 0 53,941

DEVELOPED PRODUCINGReserve Category: EAST HEIDELBERGSRT Field Name:
MISSISSIPPIState: JASPERCounty: 023100-370ClientFieldCode
HEIDELBERG WESTField: DENBURY ONSHORE LLCOperator:
WHFU  PDP SUMMARYLease:

1,673,736
0

1,673,736

53,657,100

0
0
0

0
0
0

2,872,038

0
0
0

1,004
0

1,004

0
0
0

1,004
0

1,004

0
0
0

74,344
0

74,344

0
0
0

74,344
0

74,344

0
0
0

74,344
0

74,344

74.03

74.03

74.03

74.03

1 0

12/2038

3,048

3,048

0

0

161

161

71,135
71,135

71,135

53,941
53,941

53,941
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

3,773 982,521

0 0 0 0 0 0 0 0 0

0 0 0 0 0

Initial 0.00000 0.32500

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

0
0
0
0
0
0
0

0 0 0 0 0 0 0

DEVELOPED PRODUCINGReserve Category: EAST HEIDELBERGSRT Field Name:
MISSISSIPPIState: JASPERCounty: 023100-370ClientFieldCode
HEIDELBERG WESTField: 35-01N-12ELocation: DENBURY ONSHORE LLCOperator:
WINDHAM-HERRINGTON GAS UNITLease: SELMA CHALKZone:

0
0
0

3,773

0
0
0

0
0
0

982,521

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0 0

01/2025

0

0

0

0

0

0

0
0

0

0
0

0
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

289,343 34,750,051

3 8,905 0 645,520 614,475 577 0 577 36,467

76.02 76.02 1.881 43,876 0 43,876 68,611 112,487

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

489,038
434,499
378,800
345,764
301,936
267,867
240,555

5,985 0 1,326 105,176 105,176 99,841 99,841

3 7,479 0 547,969 521,769 485 0 485 30,876

76.01 76.01 1.881 36,840 0 36,840 58,083 94,923

5,054 0 1,123 88,746 193,922 76,257 176,098

3 6,317 0 469,608 447,365 408 0 408 26,356

76.01 76.01 1.881 31,076 0 31,076 49,582 80,658

4,296 0 958 75,404 269,326 58,652 234,750

3 5,378 0 406,607 387,582 347 0 347 22,704

76.01 76.01 1.882 26,380 0 26,380 42,726 69,106

3,689 0 825 64,592 333,918 45,478 280,228

3 4,572 0 352,458 336,206 295 0 295 19,562

76.01 76.01 1.883 22,343 0 22,343 36,836 59,179

3,163 0 708 55,308 389,226 35,244 315,472

3 3,913 0 308,230 294,246 250 0 250 16,992

76.01 76.01 1.884 19,040 0 19,040 32,022 51,062

2,734 0 613 47,715 436,941 27,526 342,998

3 3,312 0 253,853 242,119 212 0 212 14,119

76.05 76.05 1.890 16,114 0 16,114 26,683 42,797

2,289 0 505 40,003 476,944 20,907 363,905

2 1,578 0 143,627 138,157 91 0 91 7,443

76.18 76.18 1.932 6,943 0 6,943 14,379 21,322

1,162 0 242 19,918 496,862 9,515 373,420

1 910 0 104,724 101,583 45 0 45 5,020

76.32 76.32 1.966 3,429 0 3,429 9,870 13,299

742 0 151 12,406 509,268 5,305 378,725

1 829 0 96,524 93,628 41 0 41 4,627

76.32 76.32 1.966 3,129 0 3,129 9,096 12,225

683 0 139 11,403 520,671 4,414 383,139

1 761 0 89,412 86,730 37 0 37 4,286

76.32 76.32 1.966 2,870 0 2,870 8,427 11,297

631 0 128 10,538 531,209 3,693 386,832

1 702 0 83,334 80,834 35 0 35 3,995

76.32 76.32 1.966 2,648 0 2,648 7,854 10,502

589 0 120 9,793 541,002 3,106 389,938

1 645 0 77,285 74,966 32 0 32 3,705

76.32 76.32 1.966 2,431 0 2,431 7,283 9,714

544 0 111 9,059 550,061 2,601 392,539

1 593 0 71,879 69,722 29 0 29 3,445

76.32 76.32 1.966 2,238 0 2,238 6,775 9,013

504 0 104 8,405 558,466 2,184 394,723

1 546 0 66,850 64,845 27 0 27 3,205

76.32 76.32 1.966 2,061 0 2,061 6,300 8,361

469 0 96 7,796 566,262 1,835 396,558

1 505 0 62,338 60,468 25 0 25 2,988

76.32 76.32 1.966 1,902 0 1,902 5,875 7,777

437 0 90 7,250 573,512 1,544 398,102

1 463 0 57,813 56,079 23 0 23 2,772

76.32 76.32 1.966 1,747 0 1,747 5,448 7,195

403 0 83 6,709 580,221 1,293 399,395

1 426 0 53,769 52,156 21 0 21 2,577

76.32 76.32 1.966 1,609 0 1,609 5,068 6,677

375 0 77 6,225 586,446 1,086 400,481

1 393 0 50,008 48,507 19 0 19 2,398

76.32 76.32 1.966 1,481 0 1,481 4,713 6,194

349 0 72 5,773 592,219 912 401,393

1 363 0 46,632 45,233 18 0 18 2,235

76.32 76.32 1.966 1,367 0 1,367 4,395 5,762

324 0 67 5,371 597,590 768 402,161

DEVELOPED PRODUCINGReserve Category:
MISSISSIPPIState:
OAKVALEField:

48,590
1,559

50,149

339,492

0
0
0

3,988,440
206,998

4,195,438

38,945,489

3,816,670
200,789

4,017,459

3,017
77

3,094

0
0
0

3,017
77

3,094

215,772
9,923

225,695

229,524
5,881

235,405

0
0
0

229,524
5,881

235,405

410,026
19,508

429,534

639,550
25,389

664,939

76.06
76.32
76.06

76.06
76.32
76.06

1.900
1.966
1.903

0 3

08/2050

34,422
1,431

35,853

0
0
0

7,538
298

7,836

597,590
23,660 621,250

621,250

402,161
2,511 404,672

404,672



47

These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

159,608 19,564,264

1 222 0 61,771 60,536 9 0 9 2,579

72.12 72.12 1.811 681 0 681 4,669 5,350

Initial 0.00000 4.26000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

22,198
20,434
18,388
17,050
15,132
13,534
12,193

313 0 103 4,934 4,934 4,681 4,681

1 198 0 56,833 55,696 9 0 9 2,372

72.12 72.12 1.811 608 0 608 4,296 4,904

287 0 95 4,522 9,456 3,883 8,564

1 176 0 52,289 51,243 7 0 7 2,183

72.12 72.12 1.811 543 0 543 3,952 4,495

263 0 87 4,145 13,601 3,222 11,786

1 158 0 48,235 47,270 7 0 7 2,014

72.12 72.12 1.811 486 0 486 3,646 4,132

242 0 81 3,809 17,410 2,680 14,466

1 141 0 44,252 43,368 6 0 6 1,848

72.12 72.12 1.811 432 0 432 3,345 3,777

222 0 74 3,481 20,891 2,217 16,683

1 126 0 40,715 39,900 5 0 5 1,699

72.12 72.12 1.811 386 0 386 3,077 3,463

204 0 68 3,191 24,082 1,840 18,523

1 61 0 20,298 19,892 3 0 3 848

72.12 72.12 1.811 187 0 187 1,534 1,721

101 0 34 1,586 25,668 847 19,370

DEVELOPED PRODUCINGReserve Category: OAKVALESRT Field Name:
MISSISSIPPIState: JEFF DAVCounty: 023100-390ClientFieldCode
OAKVALEField: CYPRESS OPERATING INCOperator:
UNIT 30-11 1Lease: HOSSTON-HARPER GASZone:

1,082
0

1,082

160,690

0
0
0

324,393
0

324,393

19,888,657

317,905
0

317,905

46
0

46

0
0
0

46
0

46

13,543
0

13,543

3,323
0

3,323

0
0
0

3,323
0

3,323

24,519
0

24,519

27,842
0

27,842

72.12

72.12

72.12

72.12

1.811

1.811

0 1

07/2031

1,632

1,632

0

0

542

542

25,668
25,668

25,668

19,370
19,370

19,370
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

40,710 6,167,044

1 6,083 0 307,402 285,883 439 0 439 20,641

76.01 76.01 1.836 33,388 0 33,388 37,898 71,286

Initial 0.00000 7.22000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

260,976
240,920
217,745
202,631
180,999
162,997
147,881

3,681 0 826 66,779 66,779 63,391 63,391

1 5,111 0 258,248 240,171 369 0 369 17,340

76.01 76.01 1.836 28,049 0 28,049 31,838 59,887

3,092 0 693 56,102 122,881 48,211 111,602

1 4,294 0 216,954 201,768 310 0 310 14,568

76.01 76.01 1.836 23,564 0 23,564 26,747 50,311

2,597 0 583 47,131 170,012 36,665 148,267

1 3,616 0 182,720 169,930 261 0 261 12,269

76.01 76.01 1.836 19,846 0 19,846 22,526 42,372

2,189 0 491 39,692 209,704 27,951 176,218

1 3,029 0 153,047 142,333 219 0 219 10,276

76.01 76.01 1.836 16,622 0 16,622 18,868 35,490

1,832 0 411 33,247 242,951 21,190 197,408

1 2,544 0 128,574 119,574 184 0 184 8,633

76.01 76.01 1.836 13,965 0 13,965 15,851 29,816

1,539 0 345 27,932 270,883 16,117 213,525

1 2,138 0 108,016 100,454 154 0 154 7,253

76.01 76.01 1.836 11,732 0 11,732 13,317 25,049

1,294 0 290 23,465 294,348 12,256 225,781

1 574 0 29,030 26,998 41 0 41 1,949

76.01 76.01 1.836 3,153 0 3,153 3,579 6,732

347 0 78 6,307 300,655 3,083 228,864

DEVELOPED PRODUCINGReserve Category: OAKVALESRT Field Name:
MISSISSIPPIState: JEFF DAVCounty: 023100-390ClientFieldCode
OAKVALEField: CYPRESS OPERATING INCOperator:
UNIT 31-7 1Lease: HOSSTON BOOTH GASZone:

27,389
0

27,389

68,099

0
0
0

1,383,991
0

1,383,991

7,551,035

1,287,111
0

1,287,111

1,977
0

1,977

0
0
0

1,977
0

1,977

92,929
0

92,929

150,319
0

150,319

0
0
0

150,319
0

150,319

170,624
0

170,624

320,943
0

320,943

76.01

76.01

76.01

76.01

1.836

1.836

0 1

04/2032

16,571

16,571

0

0

3,717

3,717

300,655
300,655

300,655

228,864
228,864

228,864
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

16,139 851,267

0 0 0 0 0 0 0 0 0

0 0 0 0 0

Initial 0.00000 5.74000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

0
0
0
0
0
0
0

0 0 0 0 0 0 0

DEVELOPED PRODUCINGReserve Category: OAKVALESRT Field Name:
MISSISSIPPIState: JEFF DAVCounty: 023100-390ClientFieldCode
OAKVALEField: CYPRESS OPERATING INCOperator:
UNIT 6-2 1Lease: SLIGO GASZone:

0
0
0

16,139

0
0
0

0
0
0

851,267

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0 0

01/2025

0

0

0

0

0

0

0
0

0

0
0

0
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

72,886 8,167,476

1 2,600 0 276,347 268,056 129 0 129 13,247

76.32 76.32 1.966 9,807 0 9,807 26,044 35,851

Initial 0.00000 4.94200

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

205,864
173,145
142,667
126,083
105,805
91,336
80,481

1,991 0 397 33,463 33,463 31,769 31,769

1 2,170 0 232,888 225,902 107 0 107 11,164

76.32 76.32 1.966 8,183 0 8,183 21,949 30,132

1,675 0 335 28,122 61,585 24,163 55,932

1 1,847 0 200,365 194,354 91 0 91 9,605

76.32 76.32 1.966 6,969 0 6,969 18,883 25,852

1,436 0 288 24,128 85,713 18,765 74,697

1 1,604 0 175,652 170,382 79 0 79 8,421

76.32 76.32 1.966 6,048 0 6,048 16,554 22,602

1,258 0 253 21,091 106,804 14,847 89,544

1 1,402 0 155,159 150,505 70 0 70 7,438

76.32 76.32 1.966 5,289 0 5,289 14,623 19,912

1,109 0 223 18,580 125,384 11,837 101,381

1 1,243 0 138,941 134,772 61 0 61 6,660

76.32 76.32 1.966 4,689 0 4,689 13,094 17,783

991 0 200 16,592 141,976 9,569 110,950

1 1,113 0 125,539 121,773 55 0 55 6,018

76.32 76.32 1.966 4,195 0 4,195 11,832 16,027

894 0 181 14,952 156,928 7,804 118,754

1 1,004 0 114,597 111,159 50 0 50 5,494

76.32 76.32 1.966 3,790 0 3,790 10,800 14,590

815 0 164 13,611 170,539 6,432 125,186

1 910 0 104,724 101,583 45 0 45 5,020

76.32 76.32 1.966 3,429 0 3,429 9,870 13,299

742 0 151 12,406 182,945 5,305 130,491

1 829 0 96,524 93,628 41 0 41 4,627

76.32 76.32 1.966 3,129 0 3,129 9,096 12,225

683 0 139 11,403 194,348 4,414 134,905

1 761 0 89,412 86,730 37 0 37 4,286

76.32 76.32 1.966 2,870 0 2,870 8,427 11,297

631 0 128 10,538 204,886 3,693 138,598

1 702 0 83,334 80,834 35 0 35 3,995

76.32 76.32 1.966 2,648 0 2,648 7,854 10,502

589 0 120 9,793 214,679 3,106 141,704

1 645 0 77,285 74,966 32 0 32 3,705

76.32 76.32 1.966 2,431 0 2,431 7,283 9,714

544 0 111 9,059 223,738 2,601 144,305

1 593 0 71,879 69,722 29 0 29 3,445

76.32 76.32 1.966 2,238 0 2,238 6,775 9,013

504 0 104 8,405 232,143 2,184 146,489

1 546 0 66,850 64,845 27 0 27 3,205

76.32 76.32 1.966 2,061 0 2,061 6,300 8,361

469 0 96 7,796 239,939 1,835 148,324

1 505 0 62,338 60,468 25 0 25 2,988

76.32 76.32 1.966 1,902 0 1,902 5,875 7,777

437 0 90 7,250 247,189 1,544 149,868

1 463 0 57,813 56,079 23 0 23 2,772

76.32 76.32 1.966 1,747 0 1,747 5,448 7,195

403 0 83 6,709 253,898 1,293 151,161

1 426 0 53,769 52,156 21 0 21 2,577

76.32 76.32 1.966 1,609 0 1,609 5,068 6,677

375 0 77 6,225 260,123 1,086 152,247

1 393 0 50,008 48,507 19 0 19 2,398

76.32 76.32 1.966 1,481 0 1,481 4,713 6,194

349 0 72 5,773 265,896 912 153,159

1 363 0 46,632 45,233 18 0 18 2,235

76.32 76.32 1.966 1,367 0 1,367 4,395 5,762

324 0 67 5,371 271,267 768 153,927

DEVELOPED PRODUCINGReserve Category: OAKVALESRT Field Name:
MISSISSIPPIState: JEFF DAVCounty: 023100-390ClientFieldCode
OAKVALEField: CYPRESS OPERATING INCOperator:
WHITEHOLLAND ESTATE 36-10 1Lease: HOSSTON HARPER GAS PZone:

20,119
1,559

21,678

94,564

0
0
0

2,280,056
206,998

2,487,054

10,654,530

2,211,654
200,789

2,412,443

994
77

1,071

0
0
0

994
77

1,071

109,300
9,923

119,223

75,882
5,881

81,763

0
0
0

75,882
5,881

81,763

214,883
19,508

234,391

290,765
25,389

316,154

76.32
76.32
76.32

76.32
76.32
76.32

1.966
1.966
1.966

0 1

08/2050

16,219
1,431

17,650

0
0
0

3,279
298

3,577

271,267
23,660 294,927

294,927

153,927
2,511 156,438

156,438
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

240 78,169

0 0 0 0 0 0 0 0 0

0 0 0 0 0

Initial 0.00000 3.00000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

0
0
0
0
0
0
0

0 0 0 0 0 0 0

DEVELOPED PRODUCINGReserve Category: OAKVALESRT Field Name:
MISSISSIPPIState: JEFF DAVCounty: 023100-390ClientFieldCode
OAKVALE DOMEField: P O & G OPERATING LLCOperator:
BYRD KATHERINE SALTRY 31-1 1Lease: SLIGOZone:

0
0
0

240

0
0
0

0
0
0

78,169

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0 0

01/2025

0

0

0

0

0

0

0
0

0

0
0

0
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

30,866 3,089,300

1 150 0 18,463 17,170 7 0 7 805

76.85 76.85 2.130 540 0 540 1,714 2,254

Initial 0.00000 4.68750

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

1,876
1,852
1,820
1,797
1,759
1,722
1,687

127 0 209 1,918 1,918 1,836 1,836

DEVELOPED PRODUCINGReserve Category: PRENTISS, SOUTHSRT Field Name:
MISSISSIPPIState: JEFF DAVCounty: 023100-430ClientFieldCode
PRENTISS SOUTHField: BLACK JACK OIL COOperator:
BLACK STONE 2Lease: HOSSTON HARPERZone:

150
0

150

31,016

0
0
0

18,463
0

18,463

3,107,763

17,170
0

17,170

7
0
7

0
0
0

7
0
7

805
0

805

540
0

540

0
0
0

540
0

540

1,714
0

1,714

2,254
0

2,254

76.85

76.85

76.85

76.85

2.130

2.130

0 1

10/2025

127

127

0

0

209

209

1,918
1,918

1,918

1,836
1,836

1,836



53

These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

216,644 1,797,283

1 2,867 0 4,818 4,818 2,867 0 2,867 4,818

73.27 73.27 2.386 210,050 0 210,050 11,493 221,543

Initial 0.00000 100.00000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

1,745,934
1,422,346
1,138,138

988,840
810,429
685,788
593,889

9,313 0 2,868 209,362 209,362 198,543 198,543

1 2,724 0 4,394 4,394 2,724 0 2,724 4,394

73.27 73.27 2.386 199,554 0 199,554 10,483 210,037

8,822 0 2,719 198,496 407,858 170,408 368,951

1 2,587 0 4,007 4,007 2,587 0 2,587 4,007

73.27 73.27 2.386 189,584 0 189,584 9,560 199,144

8,356 0 2,579 188,209 596,067 146,271 515,222

1 2,461 0 3,660 3,660 2,461 0 2,461 3,660

73.27 73.27 2.386 180,321 0 180,321 8,730 189,051

7,925 0 2,448 178,678 774,745 125,698 640,920

1 2,276 0 3,248 3,248 2,276 0 2,276 3,248

73.27 73.27 2.386 166,733 0 166,733 7,749 174,482

7,309 0 2,259 164,914 939,659 105,034 745,954

1 2,094 0 2,869 2,869 2,094 0 2,094 2,869

73.27 73.27 2.386 153,402 0 153,402 6,845 160,247

6,706 0 2,075 151,466 1,091,125 87,331 833,285

1 1,926 0 2,535 2,535 1,926 0 1,926 2,535

73.27 73.27 2.386 141,139 0 141,139 6,046 147,185

6,156 0 1,906 139,123 1,230,248 72,616 905,901

1 1,777 0 2,244 2,244 1,777 0 1,777 2,244

73.27 73.27 2.386 130,196 0 130,196 5,354 135,550

5,665 0 1,756 128,129 1,358,377 60,534 966,435

1 1,630 0 1,977 1,977 1,630 0 1,630 1,977

73.27 73.27 2.386 119,446 0 119,446 4,715 124,161

5,184 0 1,608 117,369 1,475,746 50,191 1,016,626

1 1,500 0 1,745 1,745 1,500 0 1,500 1,745

73.27 73.27 2.386 109,897 0 109,897 4,165 114,062

4,761 0 1,477 107,824 1,583,570 41,741 1,058,367

1 1,380 0 1,542 1,542 1,380 0 1,380 1,542

73.27 73.27 2.386 101,110 0 101,110 3,679 104,789

4,370 0 1,357 99,062 1,682,632 34,717 1,093,084

1 1,273 0 1,366 1,366 1,273 0 1,273 1,366

73.27 73.27 2.386 93,272 0 93,272 3,258 96,530

4,023 0 1,251 91,256 1,773,888 28,948 1,122,032

1 1,168 0 1,203 1,203 1,168 0 1,168 1,203

73.27 73.27 2.386 85,570 0 85,570 2,869 88,439

3,683 0 1,145 83,611 1,857,499 24,007 1,146,039

1 1,075 0 1,062 1,062 1,075 0 1,075 1,062

73.27 73.27 2.386 78,729 0 78,729 2,534 81,263

3,382 0 1,053 76,828 1,934,327 19,970 1,166,009

1 988 0 938 938 988 0 988 938

73.27 73.27 2.386 72,435 0 72,435 2,238 74,673

3,107 0 967 70,599 2,004,926 16,612 1,182,621

1 912 0 831 831 912 0 912 831

73.27 73.27 2.386 66,819 0 66,819 1,982 68,801

2,861 0 892 65,048 2,069,974 13,855 1,196,476

1 837 0 732 732 837 0 837 732

73.27 73.27 2.386 61,302 0 61,302 1,746 63,048

2,619 0 816 59,613 2,129,587 11,492 1,207,968

1 770 0 646 646 770 0 770 646

73.27 73.27 2.386 56,401 0 56,401 1,542 57,943

2,406 0 751 54,786 2,184,373 9,562 1,217,530

1 708 0 571 571 708 0 708 571

73.27 73.27 2.386 51,892 0 51,892 1,362 53,254

2,211 0 690 50,353 2,234,726 7,955 1,225,485

1 654 0 506 506 654 0 654 506

73.27 73.27 2.386 47,869 0 47,869 1,206 49,075

2,037 0 636 46,402 2,281,128 6,636 1,232,121

DEVELOPED PRODUCINGReserve Category: MISSISSIPPI MISCSRT Field Name:
MISSISSIPPIState: VARIOUSCounty: CumulativeClientFieldCode
VARIOUS MS FIELDSField: VARIOUSOperator:
MISSISSIPPI MISC ROYALTIESLease: VARIOUSZone:

31,607
6,881

38,488

255,132

0
0
0

40,894
3,722

44,616

1,841,899

40,894
3,722

44,616

31,607
6,881

38,488

0
0
0

31,607
6,881

38,488

40,894
3,722

44,616

2,315,721
504,222

2,819,943

0
0
0

2,315,721
504,222

2,819,943

97,556
8,881

106,437

2,413,277
513,103

2,926,380

73.27
73.27
73.27

73.27
73.27
73.27

2.386
2.386
2.386

1 0

12/2074

100,896
21,215

122,111

0
0
0

31,253
6,650

37,903

2,281,128
485,238 2,766,366

2,766,366

1,232,121
32,685 1,264,806

1,264,806
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

183,948 11,503,206

2 910 0 119,958 111,581 28 0 28 3,437

74.66 74.66 2.130 2,094 0 2,094 7,321 9,415

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

32,796
29,979
26,862
24,904
22,197
20,017
18,230

531 0 0 8,884 8,884 8,428 8,428

2 775 0 105,850 98,436 24 0 24 3,031

74.67 74.67 2.130 1,782 0 1,782 6,457 8,239

469 0 0 7,770 16,654 6,678 15,106

2 520 0 74,346 68,930 16 0 16 2,123

74.46 74.46 2.130 1,192 0 1,192 4,522 5,714

325 0 0 5,389 22,043 4,224 19,330

1 274 0 43,126 39,677 9 0 9 1,222

73.80 73.80 2.130 622 0 622 2,603 3,225

184 0 0 3,041 25,084 2,140 21,470

1 229 0 38,705 35,608 7 0 7 1,097

73.80 73.80 2.130 520 0 520 2,336 2,856

164 0 0 2,692 27,776 1,715 23,185

1 191 0 34,837 32,050 6 0 6 987

73.80 73.80 2.130 434 0 434 2,102 2,536

146 0 0 2,390 30,166 1,379 24,564

1 160 0 31,355 28,847 5 0 5 889

73.80 73.80 2.130 364 0 364 1,893 2,257

131 0 0 2,126 32,292 1,110 25,674

1 134 0 28,295 26,031 4 0 4 802

73.80 73.80 2.130 306 0 306 1,707 2,013

116 0 0 1,897 34,189 896 26,570

1 112 0 25,394 23,363 3 0 3 719

73.80 73.80 2.130 255 0 255 1,533 1,788

104 0 0 1,684 35,873 720 27,290

1 94 0 22,857 21,028 3 0 3 648

73.80 73.80 2.130 213 0 213 1,380 1,593

92 0 0 1,501 37,374 581 27,871

1 79 0 20,572 18,926 3 0 3 583

73.80 73.80 2.130 179 0 179 1,241 1,420

84 0 0 1,336 38,710 469 28,340

0 0 0 0 0 0 0 0 0

0 0 0 0 0

0 0 0 0 38,710 0 28,340

DEVELOPED PRODUCINGReserve Category:
MISSISSIPPIState:
VINTAGEField:

3,478
0

3,478

187,426

0
0
0

545,295
0

545,295

12,048,501

504,477
0

504,477

108
0

108

0
0
0

108
0

108

15,538
0

15,538

7,961
0

7,961

0
0
0

7,961
0

7,961

33,095
0

33,095

41,056
0

41,056

74.32

74.32

74.32

74.32

2.130

2.130

0 2

12/2035

2,346

2,346

0

0

0

0

38,710
38,710

38,710

28,340
28,340

28,340
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

144,905 5,388,712

1 465 0 58,992 54,273 14 0 14 1,672

73.80 73.80 2.130 1,058 0 1,058 3,561 4,619

Initial 0.00000 3.08000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

23,007
20,537
17,855
16,205
13,977
12,239
10,859

260 0 0 4,359 4,359 4,135 4,135

1 390 0 53,097 48,849 12 0 12 1,504

73.80 73.80 2.130 886 0 886 3,204 4,090

233 0 0 3,857 8,216 3,315 7,450

1 326 0 47,791 43,967 10 0 10 1,354

73.80 73.80 2.130 741 0 741 2,885 3,626

206 0 0 3,420 11,636 2,659 10,109

1 274 0 43,126 39,677 9 0 9 1,222

73.80 73.80 2.130 622 0 622 2,603 3,225

184 0 0 3,041 14,677 2,140 12,249

1 229 0 38,705 35,608 7 0 7 1,097

73.80 73.80 2.130 520 0 520 2,336 2,856

164 0 0 2,692 17,369 1,715 13,964

1 191 0 34,837 32,050 6 0 6 987

73.80 73.80 2.130 434 0 434 2,102 2,536

146 0 0 2,390 19,759 1,379 15,343

1 160 0 31,355 28,847 5 0 5 889

73.80 73.80 2.130 364 0 364 1,893 2,257

131 0 0 2,126 21,885 1,110 16,453

1 134 0 28,295 26,031 4 0 4 802

73.80 73.80 2.130 306 0 306 1,707 2,013

116 0 0 1,897 23,782 896 17,349

1 112 0 25,394 23,363 3 0 3 719

73.80 73.80 2.130 255 0 255 1,533 1,788

104 0 0 1,684 25,466 720 18,069

1 94 0 22,857 21,028 3 0 3 648

73.80 73.80 2.130 213 0 213 1,380 1,593

92 0 0 1,501 26,967 581 18,650

1 79 0 20,572 18,926 3 0 3 583

73.80 73.80 2.130 179 0 179 1,241 1,420

84 0 0 1,336 28,303 469 19,119

0 0 0 0 0 0 0 0 0

0 0 0 0 0

0 0 0 0 28,303 0 19,119

DEVELOPED PRODUCINGReserve Category: VINTAGESRT Field Name:
MISSISSIPPIState: JEFF DAVISCounty: 023100-495ClientFieldCode
VINTAGEField: STRONG ROCK OPERATING CO LLCOperator:
CHAMPAGNE 1Lease: THIRD SLIGO/STRAY COZone:

2,454
0

2,454

147,359

0
0
0

405,021
0

405,021

5,793,733

372,619
0

372,619

76
0

76

0
0
0

76
0

76

11,477
0

11,477

5,578
0

5,578

0
0
0

5,578
0

5,578

24,445
0

24,445

30,023
0

30,023

73.80

73.80

73.80

73.80

2.130

2.130

0 1

12/2035

1,720

1,720

0

0

0

0

28,303
28,303

28,303

19,119
19,119

19,119
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

39,043 6,114,494

1 445 0 60,966 57,308 14 0 14 1,765

75.56 75.56 2.130 1,036 0 1,036 3,760 4,796

Initial 0.00000 3.08000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

9,789
9,442
9,007
8,699
8,220
7,778
7,371

271 0 0 4,525 4,525 4,293 4,293

1 385 0 52,753 49,587 12 0 12 1,527

75.56 75.56 2.130 896 0 896 3,253 4,149

236 0 0 3,913 8,438 3,363 7,656

1 194 0 26,555 24,963 6 0 6 769

75.56 75.56 2.130 451 0 451 1,637 2,088

119 0 0 1,969 10,407 1,565 9,221

DEVELOPED PRODUCINGReserve Category: VINTAGESRT Field Name:
MISSISSIPPIState: JEFF DAVCounty: 023100-495ClientFieldCode
VINTAGEField: STRONG ROCK OPERATING CO LLCOperator:
CHIANTI 1Lease: BOOTH 2ND & 3RD SLIGZone:

1,024
0

1,024

40,067

0
0
0

140,274
0

140,274

6,254,768

131,858
0

131,858

32
0

32

0
0
0

32
0

32

4,061
0

4,061

2,383
0

2,383

0
0
0

2,383
0

2,383

8,650
0

8,650

11,033
0

11,033

75.56

75.56

75.56

75.56

2.130

2.130

0 1

07/2027

626

626

0

0

0

0

10,407
10,407

10,407

9,221
9,221

9,221
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

315,113,696 2,819,695,247

1,414 4,104,397 3,396,910 20,178,897 4,970,843 25,545 6,329 31,874 88,041

72.25 25.90 63.05 1.917 1,845,535 163,954 2,009,489 168,772 2,178,261

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

15,401,076
12,532,371
10,022,270
8,707,135
7,138,546
6,044,448
5,238,518

178,291 0 125,162 1,874,808 1,874,808 1,778,118 1,778,118

1,374 3,902,206 3,245,372 19,020,402 4,565,326 23,897 5,982 29,879 81,834

72.26 25.93 62.98 1.918 1,726,982 155,139 1,882,121 156,954 2,039,075

166,871 0 116,734 1,755,470 3,630,278 1,507,234 3,285,352

1,219 3,703,851 3,102,358 17,800,293 4,102,839 22,364 5,663 28,027 75,757

72.26 25.96 62.91 1.920 1,616,048 146,951 1,762,999 145,466 1,908,465

156,155 0 109,056 1,643,254 5,273,532 1,277,166 4,562,518

1,183 3,543,826 2,974,839 16,888,176 3,803,652 21,024 5,350 26,374 70,683

72.26 25.99 62.87 1.920 1,519,076 139,037 1,658,113 135,697 1,793,810

146,776 0 102,212 1,544,822 6,818,354 1,086,824 5,649,342

1,138 3,374,916 2,838,856 15,965,622 3,516,401 19,582 5,037 24,619 65,354

72.27 26.05 62.81 1.920 1,415,086 131,253 1,546,339 125,468 1,671,807

136,773 0 95,358 1,439,676 8,258,030 916,899 6,566,241

1,108 3,224,467 2,717,292 15,138,840 3,257,665 17,941 4,676 22,617 59,063

72.30 26.25 62.78 1.917 1,297,073 122,806 1,419,879 113,232 1,533,111

125,418 0 88,018 1,319,675 9,577,705 760,877 7,327,118

1,071 3,082,100 2,601,808 14,370,561 3,024,246 16,501 4,403 20,904 53,808

72.34 26.41 62.67 1.917 1,193,821 116,199 1,310,020 103,159 1,413,179

115,582 0 81,887 1,215,710 10,793,415 634,521 7,961,639

1,040 2,954,236 2,498,245 13,673,481 2,805,778 15,211 4,160 19,371 48,809

72.38 26.55 62.54 1.916 1,100,707 110,393 1,211,100 93,505 1,304,605

106,682 0 76,279 1,121,644 11,915,059 529,912 8,491,551

1,011 2,817,356 2,385,798 12,946,522 2,594,833 13,967 3,904 17,871 44,279

72.43 26.69 62.43 1.915 1,011,859 104,303 1,116,162 84,789 1,200,951

98,195 0 70,825 1,031,931 12,946,990 441,270 8,932,821

979 2,695,062 2,285,114 12,304,316 2,412,528 12,889 3,688 16,577 40,430

72.47 26.83 62.32 1.915 934,322 98,937 1,033,259 77,410 1,110,669

90,783 0 66,080 953,806 13,900,796 369,221 9,302,042

954 2,578,586 2,188,921 11,699,190 2,244,698 11,911 3,485 15,396 36,954

72.52 26.96 62.21 1.915 863,528 93,931 957,459 70,753 1,028,212

84,029 0 61,710 882,473 14,783,269 309,252 9,611,294

932 2,473,744 2,102,437 11,148,338 2,089,633 10,915 3,299 14,214 33,418

72.58 27.09 62.03 1.916 792,232 89,358 881,590 64,021 945,611

77,235 0 57,357 811,019 15,594,288 257,301 9,868,595

888 2,359,874 2,008,503 10,565,147 1,930,772 9,914 3,102 13,016 29,032

72.64 27.22 61.81 1.922 719,987 84,480 804,467 55,819 860,286

70,250 0 52,302 737,734 16,332,022 211,811 10,080,406

860 2,256,728 1,922,127 10,006,845 1,767,864 9,116 2,876 11,992 25,829

72.67 27.41 61.82 1.917 662,563 78,777 741,340 49,508 790,848

64,612 0 48,278 677,958 17,009,980 176,212 10,256,618

816 2,159,190 1,839,253 9,486,166 1,622,955 8,385 2,680 11,065 23,195

72.71 27.55 61.77 1.915 609,858 73,874 683,732 44,413 728,145

59,485 0 44,871 623,789 17,633,769 146,790 10,403,408

783 2,072,618 1,767,232 9,052,164 1,514,734 7,655 2,544 10,199 21,053

72.80 27.68 61.54 1.916 557,210 70,422 627,632 40,349 667,981

54,522 0 41,844 571,615 18,205,384 121,732 10,525,140

761 1,978,999 1,688,930 8,595,840 1,405,086 7,081 2,407 9,488 19,009

72.86 27.80 61.42 1.917 515,760 66,891 582,651 36,449 619,100

50,523 0 39,119 529,458 18,734,842 102,067 10,627,207

720 1,894,899 1,618,697 8,183,431 1,303,509 6,559 2,285 8,844 17,067

72.92 27.91 61.30 1.917 478,453 63,734 542,187 32,720 574,907

46,913 0 36,669 491,325 19,226,167 85,741 10,712,948

699 1,814,220 1,551,345 7,793,609 1,211,241 6,050 2,127 8,177 15,253

72.94 28.13 61.27 1.908 441,107 59,929 501,036 29,103 530,139

43,263 0 34,027 452,849 19,679,016 71,545 10,784,493

677 1,741,151 1,490,938 7,447,302 1,131,780 5,598 2,018 7,616 13,899

72.98 28.28 61.15 1.905 408,879 57,023 465,902 26,472 492,374

40,162 0 31,939 420,273 20,099,289 60,103 10,844,596

DEVELOPED PRODUCINGReserve Category:
NEW MEXICOState:

54,732,426
27,556,201
82,288,627

397,402,323

46,224,975
23,974,524
70,199,499

252,265,142
109,799,197
362,064,339

3,181,759,586

51,276,383
10,984,703
62,261,086

272,105
56,380

328,485

76,015
28,586

104,601

348,120
84,966

433,086

862,767
104,023
966,790

19,710,086
4,145,960

23,856,046

2,027,391
844,952

2,872,343

21,737,477
4,990,912

26,728,389

1,654,059
194,059

1,848,118

23,391,536
5,184,971

28,576,507

72.43
73.54
72.62

26.67
29.56
27.46

62.44
58.74
61.72

1.917
1.866
1.912

1,091 323

03/2088

1,912,520
419,773

2,332,293

0
0
0

1,379,727
343,062

1,722,789

20,099,289
4,422,136 24,521,425

24,521,425

10,844,596
295,310 11,139,906

11,139,906
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

1,625,938 5,111,455

11 12,074 0 9,544 9,544 36 0 36 191

70.98 70.98 1.406 2,571 0 2,571 268 2,839

Initial 0.00000 0.30000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

23,383
18,822
14,794
12,704
10,259
8,595
7,393

238 0 31 2,570 2,570 2,438 2,438

11 11,407 0 8,972 8,972 34 0 34 179

70.98 70.98 1.406 2,429 0 2,429 253 2,682

224 0 28 2,430 5,000 2,085 4,523

11 10,776 0 8,434 8,434 33 0 33 169

70.98 70.98 1.406 2,294 0 2,294 237 2,531

212 0 27 2,292 7,292 1,782 6,305

11 10,207 0 7,950 7,950 30 0 30 159

70.98 70.98 1.406 2,174 0 2,174 223 2,397

201 0 26 2,170 9,462 1,527 7,832

10 9,616 0 7,451 7,451 29 0 29 149

70.98 70.98 1.406 2,047 0 2,047 210 2,257

189 0 24 2,044 11,506 1,301 9,133

10 9,084 0 7,005 7,005 27 0 27 140

70.98 70.98 1.406 1,935 0 1,935 197 2,132

179 0 22 1,931 13,437 1,113 10,246

10 8,581 0 6,585 6,585 26 0 26 132

70.98 70.98 1.406 1,827 0 1,827 185 2,012

169 0 21 1,822 15,259 951 11,197

10 8,129 0 6,206 6,206 25 0 25 124

70.98 70.98 1.406 1,731 0 1,731 174 1,905

159 0 20 1,726 16,985 815 12,012

10 7,658 0 5,818 5,818 23 0 23 116

70.98 70.98 1.406 1,630 0 1,630 164 1,794

150 0 18 1,626 18,611 695 12,707

9 7,234 0 5,469 5,469 21 0 21 110

70.98 70.98 1.406 1,541 0 1,541 154 1,695

142 0 18 1,535 20,146 594 13,301

9 6,834 0 5,141 5,141 21 0 21 103

70.98 70.98 1.406 1,455 0 1,455 144 1,599

135 0 16 1,448 21,594 508 13,809

9 6,473 0 4,846 4,846 19 0 19 96

70.98 70.98 1.406 1,378 0 1,378 136 1,514

126 0 16 1,372 22,966 435 14,244

9 6,099 0 4,542 4,542 19 0 19 91

70.98 70.98 1.406 1,299 0 1,299 128 1,427

120 0 14 1,293 24,259 371 14,615

9 5,761 0 4,270 4,270 17 0 17 86

70.98 70.98 1.406 1,227 0 1,227 120 1,347

113 0 14 1,220 25,479 317 14,932

9 5,442 0 4,014 4,014 16 0 16 80

70.98 70.98 1.406 1,158 0 1,158 113 1,271

107 0 13 1,151 26,630 271 15,203

9 5,155 0 3,783 3,783 16 0 16 76

70.98 70.98 1.406 1,098 0 1,098 106 1,204

100 0 12 1,092 27,722 232 15,435

8 4,857 0 3,547 3,547 14 0 14 71

70.98 70.98 1.406 1,034 0 1,034 100 1,134

96 0 11 1,027 28,749 198 15,633

8 4,588 0 3,334 3,334 14 0 14 66

70.98 70.98 1.406 977 0 977 94 1,071

89 0 11 971 29,720 170 15,803

8 4,334 0 3,133 3,133 13 0 13 63

70.98 70.98 1.406 923 0 923 88 1,011

86 0 10 915 30,635 144 15,947

8 4,105 0 2,954 2,954 12 0 12 59

70.98 70.98 1.406 874 0 874 83 957

80 0 10 867 31,502 124 16,071

DEVELOPED PRODUCINGReserve Category: BURTON FLATSRT Field Name:
NEW MEXICOState: EDDYCounty: 030100-145ClientFieldCode
AVALON,BURTON FLATField: COG,XTO,MARALOW,MEWBOUROperator:
AVALON,KEYSTONE,HONDO,SALADARLease: VARIOUSZone:

148,414
25,028

173,442

1,799,380

0
0
0

112,998
17,646

130,644

5,242,099

112,998
17,646

130,644

445
75

520

0
0
0

445
75

520

2,260
353

2,613

31,602
5,330

36,932

0
0
0

31,602
5,330

36,932

3,177
496

3,673

34,779
5,826

40,605

70.98
70.98
70.98

70.98
70.98
70.98

1.406
1.406
1.406

11 0

10/2052

2,915
489

3,404

0
0
0

362
56

418

31,502
5,281 36,783

36,783

16,071
514 16,585

16,585
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

41,414 9,308,169

4 47 5,859 38,654 34,387 4 116 120 787

51.90 30.19 30.85 2.119 188 3,506 3,694 1,667 5,361

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

40,375
31,929
24,833
21,248
17,106
14,305
12,289

338 0 785 4,238 4,238 4,020 4,020

4 43 5,571 36,502 32,621 3 110 113 741

51.90 30.21 30.84 2.119 171 3,329 3,500 1,570 5,070

316 0 742 4,012 8,250 3,443 7,463

4 40 5,299 34,549 30,978 3 105 108 700

51.90 30.22 30.83 2.120 159 3,164 3,323 1,484 4,807

302 0 702 3,803 12,053 2,954 10,417

4 37 5,056 32,839 29,517 3 99 102 665

51.90 30.22 30.83 2.120 148 3,015 3,163 1,408 4,571

288 0 668 3,615 15,668 2,546 12,963

4 34 4,797 31,063 27,981 3 95 98 627

51.90 30.23 30.82 2.120 138 2,862 3,000 1,331 4,331

272 0 632 3,427 19,095 2,181 15,144

4 33 4,567 29,469 26,604 2 90 92 595

51.90 30.24 30.82 2.120 130 2,720 2,850 1,262 4,112

258 0 599 3,255 22,350 1,876 17,020

4 30 4,348 27,967 25,301 2 86 88 564

51.90 30.24 30.82 2.120 121 2,589 2,710 1,196 3,906

245 0 570 3,091 25,441 1,613 18,633

4 28 4,150 26,616 24,131 3 82 85 536

51.90 30.25 30.81 2.121 113 2,470 2,583 1,137 3,720

233 0 541 2,946 28,387 1,391 20,024

4 27 3,941 25,197 22,892 2 77 79 507

51.90 30.26 30.81 2.121 105 2,345 2,450 1,075 3,525

223 0 513 2,789 31,176 1,193 21,217

4 24 3,755 23,927 21,783 1 74 75 481

51.90 30.26 30.81 2.121 99 2,232 2,331 1,020 3,351

208 0 488 2,655 33,831 1,027 22,244

4 23 3,578 22,725 20,732 2 70 72 456

51.90 30.27 30.80 2.121 92 2,125 2,217 968 3,185

201 0 463 2,521 36,352 883 23,127

4 8 3,394 19,740 19,120 1 66 67 383

51.90 30.44 30.62 2.128 29 1,984 2,013 814 2,827

175 0 405 2,247 38,599 714 23,841

4 0 3,214 17,860 17,860 0 61 61 340

30.53 30.53 2.132 0 1,864 1,864 724 2,588

161 0 367 2,060 40,659 591 24,432

3 0 3,066 17,029 17,029 0 58 58 323

30.53 30.53 2.132 0 1,778 1,778 689 2,467

153 0 351 1,963 42,622 510 24,942

3 0 2,923 16,240 16,240 0 56 56 309

30.53 30.53 2.132 0 1,696 1,696 658 2,354

145 0 334 1,875 44,497 441 25,383

3 0 2,795 15,531 15,531 0 53 53 295

30.53 30.53 2.132 0 1,621 1,621 629 2,250

140 0 320 1,790 46,287 381 25,764

3 0 2,660 14,775 14,775 0 50 50 280

30.53 30.53 2.132 0 1,543 1,543 599 2,142

132 0 305 1,705 47,992 329 26,093

3 0 2,537 14,098 14,098 0 48 48 268

30.53 30.53 2.132 0 1,472 1,472 571 2,043

127 0 290 1,626 49,618 283 26,376

3 0 2,422 13,454 13,454 0 46 46 256

30.53 30.53 2.132 0 1,405 1,405 545 1,950

122 0 277 1,551 51,169 245 26,621

3 0 2,318 12,876 12,876 0 45 45 245

30.53 30.53 2.132 0 1,344 1,344 522 1,866

115 0 265 1,486 52,655 213 26,834

DEVELOPED PRODUCINGReserve Category:
NEW MEXICOState:
BASINField:

374
0

374

41,788

76,250
24,825

101,075

471,111
137,919
609,030

9,917,199

437,910
137,919
575,829

29
0

29

1,487
471

1,958

1,516
471

1,987

9,358
2,620

11,978

1,493
0

1,493

45,064
14,399
59,463

46,557
14,399
60,956

19,869
5,587

25,456

66,426
19,986
86,412

51.90

51.90

30.32
30.53
30.37

30.73
30.53
30.69

2.123
2.132
2.125

0 4

05/2070

4,154
1,239
5,393

0
0
0

9,617
2,841

12,458

52,655
15,906 68,561
68,561

26,834
1,119 27,953

27,953
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

29,036 7,320,985

3 0 5,776 32,089 32,089 0 110 110 610

30.53 30.53 2.132 0 3,350 3,350 1,300 4,650

Initial 0.00000 1.90000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

37,041
28,995
22,325
18,998
15,198
12,658
10,845

289 0 661 3,700 3,700 3,510 3,510

3 0 5,496 30,532 30,532 0 104 104 580

30.53 30.53 2.132 0 3,188 3,188 1,237 4,425

273 0 629 3,523 7,223 3,023 6,533

3 0 5,230 29,055 29,055 0 100 100 552

30.53 30.53 2.132 0 3,034 3,034 1,177 4,211

261 0 598 3,352 10,575 2,604 9,137

3 0 4,991 27,728 27,728 0 94 94 527

30.53 30.53 2.132 0 2,894 2,894 1,123 4,017

250 0 571 3,196 13,771 2,250 11,387

3 0 4,738 26,322 26,322 0 90 90 500

30.53 30.53 2.132 0 2,749 2,749 1,066 3,815

236 0 542 3,037 16,808 1,933 13,320

3 0 4,511 25,061 25,061 0 86 86 476

30.53 30.53 2.132 0 2,616 2,616 1,016 3,632

226 0 516 2,890 19,698 1,666 14,986

3 0 4,296 23,866 23,866 0 82 82 453

30.53 30.53 2.132 0 2,492 2,492 966 3,458

214 0 492 2,752 22,450 1,436 16,422

3 0 4,102 22,792 22,792 0 78 78 433

30.53 30.53 2.132 0 2,379 2,379 924 3,303

205 0 469 2,629 25,079 1,242 17,664

3 0 3,897 21,651 21,651 0 74 74 412

30.53 30.53 2.132 0 2,261 2,261 877 3,138

195 0 446 2,497 27,576 1,067 18,731

3 0 3,713 20,629 20,629 0 70 70 392

30.53 30.53 2.132 0 2,154 2,154 836 2,990

184 0 425 2,381 29,957 921 19,652

3 0 3,539 19,658 19,658 0 67 67 373

30.53 30.53 2.132 0 2,052 2,052 796 2,848

177 0 405 2,266 32,223 794 20,446

3 0 3,382 18,787 18,787 0 65 65 357

30.53 30.53 2.132 0 1,962 1,962 761 2,723

169 0 387 2,167 34,390 688 21,134

3 0 3,214 17,860 17,860 0 61 61 340

30.53 30.53 2.132 0 1,864 1,864 724 2,588

161 0 367 2,060 36,450 591 21,725

3 0 3,066 17,029 17,029 0 58 58 323

30.53 30.53 2.132 0 1,778 1,778 689 2,467

153 0 351 1,963 38,413 510 22,235

3 0 2,923 16,240 16,240 0 56 56 309

30.53 30.53 2.132 0 1,696 1,696 658 2,354

145 0 334 1,875 40,288 441 22,676

3 0 2,795 15,531 15,531 0 53 53 295

30.53 30.53 2.132 0 1,621 1,621 629 2,250

140 0 320 1,790 42,078 381 23,057

3 0 2,660 14,775 14,775 0 50 50 280

30.53 30.53 2.132 0 1,543 1,543 599 2,142

132 0 305 1,705 43,783 329 23,386

3 0 2,537 14,098 14,098 0 48 48 268

30.53 30.53 2.132 0 1,472 1,472 571 2,043

127 0 290 1,626 45,409 283 23,669

3 0 2,422 13,454 13,454 0 46 46 256

30.53 30.53 2.132 0 1,405 1,405 545 1,950

122 0 277 1,551 46,960 245 23,914

3 0 2,318 12,876 12,876 0 45 45 245

30.53 30.53 2.132 0 1,344 1,344 522 1,866

115 0 265 1,486 48,446 213 24,127

DEVELOPED PRODUCINGReserve Category: BASIN FRT COALSRT Field Name:
NEW MEXICOState: SAN JUANCounty: 676394-377ClientFieldCode
BASINField: HILCORP ENERGY COOperator:
DUFF GAS COM/HUDSONLease: VARIOUSZone:

0
0
0

29,036

75,606
24,825

100,431

420,033
137,919
557,952

7,878,937

420,033
137,919
557,952

0
0
0

1,437
471

1,908

1,437
471

1,908

7,981
2,620

10,601

0
0
0

43,854
14,399
58,253

43,854
14,399
58,253

17,016
5,587

22,603

60,870
19,986
80,856

30.53
30.53
30.53

30.53
30.53
30.53

2.132
2.132
2.132

0 3

05/2070

3,774
1,239
5,013

0
0
0

8,650
2,841

11,491

48,446
15,906 64,352
64,352

24,127
1,119 25,246

25,246
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

12,378 1,987,184

1 47 83 6,565 2,298 4 6 10 177

51.90 24.42 34.37 2.072 188 156 344 367 711

Initial 0.00000 7.70000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

3,334
2,934
2,508
2,250
1,908
1,647
1,444

49 0 124 538 538 510 510

1 43 75 5,970 2,089 3 6 9 161

51.90 24.42 34.40 2.072 171 141 312 333 645

43 0 113 489 1,027 420 930

1 40 69 5,494 1,923 3 5 8 148

51.90 24.42 34.44 2.072 159 130 289 307 596

41 0 104 451 1,478 350 1,280

1 37 65 5,111 1,789 3 5 8 138

51.90 24.42 34.47 2.072 148 121 269 285 554

38 0 97 419 1,897 296 1,576

1 34 59 4,741 1,659 3 5 8 127

51.90 24.42 34.50 2.072 138 113 251 265 516

36 0 90 390 2,287 248 1,824

1 33 56 4,408 1,543 2 4 6 119

51.90 24.42 34.53 2.072 130 104 234 246 480

32 0 83 365 2,652 210 2,034

1 30 52 4,101 1,435 2 4 6 111

51.90 24.42 34.56 2.072 121 97 218 230 448

31 0 78 339 2,991 177 2,211

1 28 48 3,824 1,339 3 4 7 103

51.90 24.42 34.60 2.072 113 91 204 213 417

28 0 72 317 3,308 149 2,360

1 27 44 3,546 1,241 2 3 5 95

51.90 24.42 34.63 2.072 105 84 189 198 387

28 0 67 292 3,600 126 2,486

1 24 42 3,298 1,154 1 4 5 89

51.90 24.42 34.66 2.072 99 78 177 184 361

24 0 63 274 3,874 106 2,592

1 23 39 3,067 1,074 2 3 5 83

51.90 24.42 34.69 2.072 92 73 165 172 337

24 0 58 255 4,129 89 2,681

1 8 12 953 333 1 1 2 26

51.90 24.42 34.72 2.072 29 22 51 53 104

6 0 18 80 4,209 26 2,707

1 0 0 0 0 0 0 0 0

0 0 0 0 0

0 0 0 0 4,209 0 2,707

DEVELOPED PRODUCINGReserve Category: BASIN FRT COALSRT Field Name:
NEW MEXICOState: SAN JUANCounty: 676394-377ClientFieldCode
BASINField: BURLINGTON RESOURCES O&G CO LPOperator:
WALKER, MCGRATH (NET)Lease: FRUITLAND COALZone:

374
0

374

12,752

644
0

644

51,078
0

51,078

2,038,262

17,877
0

17,877

29
0

29

50
0

50

79
0

79

1,377
0

1,377

1,493
0

1,493

1,210
0

1,210

2,703
0

2,703

2,853
0

2,853

5,556
0

5,556

51.90

51.90

24.42

24.42

34.51

34.51

2.072

2.072

0 1

12/2037

380

380

0

0

967

967

4,209
4,209

4,209

2,707
2,707

2,707
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

4,097,809 943,393,985

309 8,888 54,462 3,405,719 2,432,231 8 212 220 7,154

71.45 24.82 26.41 1.968 533 5,259 5,792 14,081 19,873

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

116,525
95,294
76,507
66,631
54,847
46,629
40,571

1,245 0 3,381 15,247 15,247 14,467 14,467

300 8,250 50,501 3,166,770 2,259,587 6 190 196 6,432

71.48 24.84 26.47 1.970 493 4,716 5,209 12,674 17,883

1,121 0 3,034 13,728 28,975 11,788 26,255

293 7,660 46,923 2,948,043 2,102,240 7 172 179 5,848

71.50 24.85 26.52 1.972 455 4,279 4,734 11,531 16,265

1,019 0 2,755 12,491 41,466 9,712 35,967

283 7,134 43,767 2,753,625 1,962,716 6 158 164 5,365

71.52 24.86 26.55 1.973 423 3,920 4,343 10,585 14,928

936 0 2,525 11,467 52,933 8,069 44,036

275 6,610 40,610 2,558,312 1,822,764 5 143 148 4,903

71.53 24.87 26.58 1.974 392 3,578 3,970 9,678 13,648

856 0 2,305 10,487 63,420 6,680 50,716

267 6,141 37,832 2,384,813 1,698,789 6 133 139 4,532

71.53 24.87 26.59 1.974 363 3,303 3,666 8,948 12,614

790 0 2,129 9,695 73,115 5,589 56,305

260 5,710 35,248 2,223,899 1,583,716 4 123 127 4,177

71.53 24.88 26.62 1.975 339 3,042 3,381 8,249 11,630

730 0 1,960 8,940 82,055 4,665 60,970

252 5,320 32,956 2,080,461 1,481,324 5 114 119 3,879

71.53 24.88 26.63 1.976 314 2,825 3,139 7,666 10,805

677 0 1,821 8,307 90,362 3,925 64,895

246 4,933 30,659 1,936,116 1,378,374 3 104 107 3,592

71.52 24.89 26.64 1.976 293 2,613 2,906 7,098 10,004

627 0 1,686 7,691 98,053 3,289 68,184

239 4,586 28,575 1,806,097 1,285,471 5 97 102 3,315

71.51 24.89 26.66 1.977 273 2,409 2,682 6,550 9,232

577 0 1,553 7,102 105,155 2,748 70,932

232 4,265 26,652 1,685,453 1,199,378 3 89 92 3,066

71.50 24.90 26.68 1.977 254 2,228 2,482 6,065 8,547

539 0 1,437 6,571 111,726 2,304 73,236

227 3,978 24,902 1,576,399 1,121,418 3 83 86 2,831

71.48 24.91 26.71 1.978 237 2,053 2,290 5,597 7,887

494 0 1,325 6,068 117,794 1,925 75,161

219 3,688 23,181 1,467,828 1,044,109 3 76 79 2,626

71.47 24.91 26.71 1.978 221 1,905 2,126 5,197 7,323

459 0 1,229 5,635 123,429 1,617 76,778

214 3,420 21,594 1,368,505 973,177 3 71 74 2,419

71.51 24.91 26.72 1.979 203 1,751 1,954 4,787 6,741

423 0 1,132 5,186 128,615 1,348 78,126

206 3,181 20,166 1,278,246 908,965 2 65 67 2,256

71.50 24.92 26.72 1.979 189 1,635 1,824 4,465 6,289

393 0 1,054 4,842 133,457 1,138 79,264

201 2,968 18,893 1,197,444 851,510 3 61 64 2,114

71.47 24.92 26.72 1.979 177 1,530 1,707 4,183 5,890

371 0 989 4,530 137,987 966 80,230

196 2,755 17,555 1,114,034 791,885 2 57 59 1,932

71.44 24.93 26.77 1.980 166 1,397 1,563 3,827 5,390

338 0 902 4,150 142,137 799 81,029

189 2,559 16,357 1,039,360 738,496 3 51 54 1,769

71.46 24.94 26.81 1.982 153 1,277 1,430 3,505 4,935

310 0 825 3,800 145,937 664 81,693

183 2,373 15,229 969,373 688,405 2 46 48 1,609

71.61 24.95 26.82 1.983 139 1,159 1,298 3,193 4,491

281 0 749 3,461 149,398 547 82,240

178 2,211 14,252 907,722 644,504 1 43 44 1,495

71.60 24.96 26.84 1.984 130 1,075 1,205 2,965 4,170

262 0 695 3,213 152,611 459 82,699

DEVELOPED PRODUCINGReserve Category:
NEW MEXICOState:
BASIN ET ALField:

96,630
23,537

120,167

4,217,976

600,314
156,399
756,713

37,868,219
10,103,797
47,972,016

991,366,001

26,969,059
7,141,813

34,110,872

80
18
98

2,088
365

2,453

2,168
383

2,551

71,314
13,108
84,422

5,747
1,250
6,997

51,954
9,172

61,126

57,701
10,422
68,123

140,844
26,262

167,106

198,545
36,684

235,229

71.50
72.29
71.64

24.88
25.14
24.92

26.61
27.27
26.71

1.975
2.004
1.979

0 309

11/2071

12,448
2,305

14,753

0
0
0

33,486
5,980

39,466

152,611
28,399 181,010

181,010

82,699
2,188 84,887

84,887
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

463,027 95,437,729

22 493 6,993 241,137 217,023 3 175 178 5,426

66.40 24.42 25.07 1.917 183 4,270 4,453 10,401 14,854

Initial 0.00000 2.50000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

81,899
67,537
54,601
47,723
39,453
33,647
29,348

926 0 2,695 11,233 11,233 10,660 10,660

22 450 6,213 214,238 192,815 2 155 157 4,820

66.40 24.42 25.09 1.917 168 3,793 3,961 9,240 13,201

822 0 2,394 9,985 21,218 8,575 19,235

22 413 5,598 193,055 173,749 3 140 143 4,344

66.40 24.42 25.10 1.917 153 3,418 3,571 8,327 11,898

741 0 2,157 9,000 30,218 6,998 26,233

22 381 5,101 175,891 158,302 2 128 130 3,957

66.40 24.42 25.11 1.917 142 3,115 3,257 7,587 10,844

676 0 1,966 8,202 38,420 5,771 32,004

21 352 4,632 159,725 143,753 2 115 117 3,594

66.40 24.42 25.12 1.917 131 2,828 2,959 6,889 9,848

614 0 1,785 7,449 45,869 4,745 36,749

21 326 4,266 147,100 132,390 2 107 109 3,310

66.40 24.42 25.13 1.917 121 2,604 2,725 6,345 9,070

565 0 1,644 6,861 52,730 3,956 40,705

21 304 3,913 134,930 121,437 1 98 99 3,036

66.40 24.42 25.14 1.917 113 2,389 2,502 5,820 8,322

519 0 1,507 6,296 59,026 3,285 43,990

20 283 3,625 125,007 112,506 2 91 93 2,812

66.40 24.42 25.14 1.917 105 2,214 2,319 5,392 7,711

480 0 1,397 5,834 64,860 2,756 46,746

20 264 3,349 115,471 103,923 1 83 84 2,598

66.40 24.42 25.15 1.917 98 2,044 2,142 4,980 7,122

444 0 1,291 5,387 70,247 2,304 49,050

20 246 3,074 106,011 95,411 2 77 79 2,386

66.40 24.42 25.16 1.917 92 1,877 1,969 4,573 6,542

407 0 1,184 4,951 75,198 1,916 50,966

19 231 2,837 97,805 88,024 1 71 72 2,200

66.40 24.42 25.17 1.917 86 1,732 1,818 4,219 6,037

378 0 1,093 4,566 79,764 1,601 52,567

19 217 2,601 89,698 80,728 1 65 66 2,019

66.40 24.42 25.19 1.917 80 1,588 1,668 3,868 5,536

345 0 1,003 4,188 83,952 1,329 53,896

18 202 2,411 83,139 74,826 1 60 61 1,870

66.40 24.42 25.20 1.917 76 1,473 1,549 3,586 5,135

319 0 929 3,887 87,839 1,115 55,011

18 184 2,208 76,128 68,514 1 56 57 1,713

66.40 24.42 25.19 1.917 68 1,347 1,415 3,284 4,699

294 0 851 3,554 91,393 924 55,935

17 172 2,057 70,957 63,862 1 51 52 1,597

66.40 24.42 25.19 1.917 64 1,257 1,321 3,061 4,382

272 0 793 3,317 94,710 780 56,715

17 162 1,929 66,499 59,849 1 48 49 1,496

66.40 24.42 25.20 1.917 60 1,177 1,237 2,868 4,105

257 0 743 3,105 97,815 662 57,377

17 154 1,749 60,306 54,275 1 44 45 1,357

66.40 24.42 25.23 1.917 57 1,068 1,125 2,601 3,726

233 0 674 2,819 100,634 543 57,920

15 140 1,587 54,720 49,248 1 40 41 1,231

66.40 24.42 25.24 1.917 53 969 1,022 2,360 3,382

210 0 611 2,561 103,195 447 58,367

14 122 1,427 49,221 44,299 1 35 36 1,107

66.40 24.42 25.21 1.917 45 871 916 2,123 3,039

190 0 550 2,299 105,494 364 58,731

13 113 1,319 45,493 40,944 0 33 33 1,024

66.40 24.42 25.21 1.917 42 806 848 1,962 2,810

175 0 508 2,127 107,621 304 59,035

DEVELOPED PRODUCINGReserve Category: FULCHER KUTZ (PC)SRT Field Name:
NEW MEXICOState: SAN JUANCounty: 030100-230ClientFieldCode
BASIN ET ALField: VARIOUSOperator:
ALLEN,CORNELL,BECK,DUDLEY,PRILease: VARIOUSZone:

5,209
818

6,027

469,054

66,889
10,028
76,917

2,306,531
345,771

2,652,302

98,090,031

2,075,878
311,194

2,387,072

29
5

34

1,672
251

1,923

1,701
256

1,957

51,897
7,780

59,677

1,937
304

2,241

40,840
6,122

46,962

42,777
6,426

49,203

99,486
14,914

114,400

142,263
21,340

163,603

66.40
66.40
66.40

24.42
24.42
24.42

25.14
25.18
25.15

1.917
1.917
1.917

0 22

11/2058

8,867
1,331

10,198

0
0
0

25,775
3,864

29,639

107,621
16,145 123,766

123,766

59,035
1,361 60,396

60,396



64

These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

3,634,782 847,956,256

287 8,395 47,469 3,164,582 2,215,208 5 37 42 1,728

74.41 26.71 32.09 2.130 350 989 1,339 3,680 5,019

Initial 0.00000 0.07800

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

34,626
27,757
21,906
18,908
15,394
12,982
11,223

319 0 686 4,014 4,014 3,807 3,807

278 7,800 44,288 2,952,532 2,066,772 4 35 39 1,612

74.41 26.71 32.07 2.130 325 923 1,248 3,434 4,682

299 0 640 3,743 7,757 3,213 7,020

271 7,247 41,325 2,754,988 1,928,491 4 32 36 1,504

74.41 26.71 32.05 2.130 302 861 1,163 3,204 4,367

278 0 598 3,491 11,248 2,714 9,734

261 6,753 38,666 2,577,734 1,804,414 4 30 34 1,408

74.41 26.71 32.03 2.130 281 805 1,086 2,998 4,084

260 0 559 3,265 14,513 2,298 12,032

254 6,258 35,978 2,398,587 1,679,011 3 28 31 1,309

74.41 26.71 32.01 2.130 261 750 1,011 2,789 3,800

242 0 520 3,038 17,551 1,935 13,967

246 5,815 33,566 2,237,713 1,566,399 4 26 30 1,222

74.41 26.71 31.99 2.130 242 699 941 2,603 3,544

225 0 485 2,834 20,385 1,633 15,600

239 5,406 31,335 2,088,969 1,462,279 3 25 28 1,141

74.41 26.71 31.97 2.130 226 653 879 2,429 3,308

211 0 453 2,644 23,029 1,380 16,980

232 5,037 29,331 1,955,454 1,368,818 3 23 26 1,067

74.41 26.71 31.95 2.130 209 611 820 2,274 3,094

197 0 424 2,473 25,502 1,169 18,149

226 4,669 27,310 1,820,645 1,274,451 2 21 23 994

74.41 26.71 31.93 2.130 195 569 764 2,118 2,882

183 0 395 2,304 27,806 985 19,134

219 4,340 25,501 1,700,086 1,190,060 3 20 23 929

74.41 26.71 31.91 2.130 181 532 713 1,977 2,690

170 0 369 2,151 29,957 832 19,966

213 4,034 23,815 1,587,648 1,111,354 2 18 20 866

74.41 26.71 31.88 2.130 168 496 664 1,846 2,510

161 0 344 2,005 31,962 703 20,669

208 3,761 22,301 1,486,701 1,040,690 2 18 20 812

74.41 26.71 31.86 2.130 157 465 622 1,729 2,351

149 0 322 1,880 33,842 596 21,265

201 3,486 20,770 1,384,689 969,283 2 16 18 756

74.41 26.71 31.84 2.130 145 432 577 1,611 2,188

140 0 300 1,748 35,590 502 21,767

196 3,236 19,386 1,292,377 904,663 2 15 17 706

74.41 26.71 31.82 2.130 135 404 539 1,503 2,042

129 0 281 1,632 37,222 424 22,191

189 3,009 18,109 1,207,289 845,103 1 14 15 659

74.41 26.71 31.80 2.130 125 378 503 1,404 1,907

121 0 261 1,525 38,747 358 22,549

184 2,806 16,964 1,130,945 791,661 2 13 15 618

74.41 26.71 31.77 2.130 117 353 470 1,315 1,785

114 0 246 1,425 40,172 304 22,853

179 2,601 15,806 1,053,728 737,610 1 13 14 575

74.41 26.71 31.75 2.130 109 329 438 1,226 1,664

105 0 228 1,331 41,503 256 23,109

174 2,419 14,770 984,640 689,248 2 11 13 538

74.41 26.71 31.73 2.130 100 308 408 1,145 1,553

100 0 214 1,239 42,742 217 23,326

169 2,251 13,802 920,152 644,106 1 11 12 502

74.41 26.71 31.71 2.130 94 288 382 1,070 1,452

91 0 199 1,162 43,904 183 23,509

165 2,098 12,933 862,229 603,560 1 10 11 471

74.41 26.71 31.69 2.130 88 269 357 1,003 1,360

87 0 187 1,086 44,990 155 23,664

DEVELOPED PRODUCINGReserve Category: BASIN FRT COALSRT Field Name:
NEW MEXICOState: SAN JUANCounty: 676394-377ClientFieldCode
BASIN ET ALField: VARIOUSOperator:
BRUINGTON GALLEGOSLease: VARIOUSZone:

91,421
22,719

114,140

3,748,922

533,425
146,371
679,796

35,561,688
9,758,026

45,319,714

893,275,970

24,893,181
6,830,619

31,723,800

51
13
64

416
114
530

467
127
594

19,417
5,328

24,745

3,810
946

4,756

11,114
3,050

14,164

14,924
3,996

18,920

41,358
11,348
52,706

56,282
15,344
71,626

74.41
74.41
74.41

26.71
26.71
26.71

31.94
31.49
31.84

2.130
2.130
2.130

0 287

11/2071

3,581
974

4,555

0
0
0

7,711
2,116
9,827

44,990
12,254 57,244
57,244

23,664
827 24,491

24,491
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

4,099,213 176,369,678

1 3,092 0 43,009 39,139 108 0 108 1,370

75.56 75.56 2.024 8,175 0 8,175 2,772 10,947

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

96,539
74,568
57,157
48,635
38,954
32,487
27,862

875 0 521 9,551 9,551 9,058 9,058

1 2,937 0 40,861 37,182 103 0 103 1,301

75.56 75.56 2.024 7,767 0 7,767 2,633 10,400

831 0 494 9,075 18,626 7,790 16,848

1 2,790 0 38,818 35,325 98 0 98 1,237

75.56 75.56 2.024 7,379 0 7,379 2,502 9,881

790 0 470 8,621 27,247 6,700 23,548

1 2,658 0 36,978 33,650 93 0 93 1,177

75.56 75.56 2.024 7,029 0 7,029 2,383 9,412

752 0 447 8,213 35,460 5,777 29,325

1 2,518 0 35,031 31,879 88 0 88 1,116

75.56 75.56 2.024 6,659 0 6,659 2,258 8,917

713 0 424 7,780 43,240 4,954 34,279

1 2,392 0 33,281 30,285 84 0 84 1,060

75.56 75.56 2.024 6,326 0 6,326 2,145 8,471

677 0 403 7,391 50,631 4,261 38,540

1 2,273 0 31,618 28,773 79 0 79 1,007

75.56 75.56 2.024 6,011 0 6,011 2,038 8,049

643 0 383 7,023 57,654 3,664 42,204

1 2,165 0 30,119 27,407 76 0 76 959

75.56 75.56 2.024 5,725 0 5,725 1,941 7,666

613 0 364 6,689 64,343 3,159 45,363

1 2,051 0 28,533 25,966 72 0 72 909

75.56 75.56 2.024 5,423 0 5,423 1,839 7,262

581 0 346 6,335 70,678 2,709 48,072

1 1,948 0 27,108 24,668 68 0 68 864

75.56 75.56 2.024 5,153 0 5,153 1,747 6,900

551 0 328 6,021 76,699 2,330 50,402

1 1,851 0 25,753 23,435 65 0 65 820

75.56 75.56 2.024 4,895 0 4,895 1,659 6,554

524 0 312 5,718 82,417 2,004 52,406

1 1,764 0 24,531 22,324 61 0 61 781

75.56 75.56 2.024 4,664 0 4,664 1,581 6,245

499 0 296 5,450 87,867 1,728 54,134

1 1,670 0 23,241 21,149 59 0 59 740

75.56 75.56 2.024 4,417 0 4,417 1,498 5,915

473 0 282 5,160 93,027 1,481 55,615

1 1,587 0 22,079 20,092 55 0 55 704

75.56 75.56 2.024 4,197 0 4,197 1,423 5,620

449 0 267 4,904 97,931 1,274 56,889

1 1,508 0 20,976 19,088 53 0 53 668

75.56 75.56 2.024 3,988 0 3,988 1,352 5,340

426 0 254 4,660 102,591 1,096 57,985

1 1,436 0 19,981 18,183 50 0 50 636

75.56 75.56 2.024 3,798 0 3,798 1,288 5,086

407 0 242 4,437 107,028 945 58,930

1 1,361 0 18,930 17,226 48 0 48 603

75.56 75.56 2.024 3,598 0 3,598 1,220 4,818

385 0 229 4,204 111,232 810 59,740

1 1,293 0 17,984 16,365 45 0 45 573

75.56 75.56 2.024 3,418 0 3,418 1,159 4,577

366 0 217 3,994 115,226 697 60,437

1 1,228 0 17,085 15,547 43 0 43 544

75.56 75.56 2.024 3,248 0 3,248 1,101 4,349

347 0 207 3,795 119,021 600 61,037

1 1,169 0 16,275 14,810 41 0 41 518

75.56 75.56 2.024 3,094 0 3,094 1,049 4,143

331 0 197 3,615 122,636 516 61,553

DEVELOPED PRODUCINGReserve Category:
NEW MEXICOState:
BLINEBRYField:

39,691
19,759
59,450

4,158,663

0
0
0

552,191
274,881
827,072

177,196,750

502,493
250,143
752,636

1,389
692

2,081

0
0
0

1,389
692

2,081

17,587
8,755

26,342

104,964
52,251

157,215

0
0
0

104,964
52,251

157,215

35,588
17,716
53,304

140,552
69,967

210,519

75.56
75.56
75.56

75.56
75.56
75.56

2.024
2.024
2.024

0 1

03/2088

11,233
5,592

16,825

0
0
0

6,683
3,327

10,010

122,636
61,048 183,684

183,684

61,553
3,162 64,715

64,715
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

72,818 2,191,948

1 3,092 0 43,009 39,139 108 0 108 1,370

75.56 75.56 2.024 8,175 0 8,175 2,772 10,947

Initial 0.00000 3.50000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

96,539
74,568
57,157
48,635
38,954
32,487
27,862

875 0 521 9,551 9,551 9,058 9,058

1 2,937 0 40,861 37,182 103 0 103 1,301

75.56 75.56 2.024 7,767 0 7,767 2,633 10,400

831 0 494 9,075 18,626 7,790 16,848

1 2,790 0 38,818 35,325 98 0 98 1,237

75.56 75.56 2.024 7,379 0 7,379 2,502 9,881

790 0 470 8,621 27,247 6,700 23,548

1 2,658 0 36,978 33,650 93 0 93 1,177

75.56 75.56 2.024 7,029 0 7,029 2,383 9,412

752 0 447 8,213 35,460 5,777 29,325

1 2,518 0 35,031 31,879 88 0 88 1,116

75.56 75.56 2.024 6,659 0 6,659 2,258 8,917

713 0 424 7,780 43,240 4,954 34,279

1 2,392 0 33,281 30,285 84 0 84 1,060

75.56 75.56 2.024 6,326 0 6,326 2,145 8,471

677 0 403 7,391 50,631 4,261 38,540

1 2,273 0 31,618 28,773 79 0 79 1,007

75.56 75.56 2.024 6,011 0 6,011 2,038 8,049

643 0 383 7,023 57,654 3,664 42,204

1 2,165 0 30,119 27,407 76 0 76 959

75.56 75.56 2.024 5,725 0 5,725 1,941 7,666

613 0 364 6,689 64,343 3,159 45,363

1 2,051 0 28,533 25,966 72 0 72 909

75.56 75.56 2.024 5,423 0 5,423 1,839 7,262

581 0 346 6,335 70,678 2,709 48,072

1 1,948 0 27,108 24,668 68 0 68 864

75.56 75.56 2.024 5,153 0 5,153 1,747 6,900

551 0 328 6,021 76,699 2,330 50,402

1 1,851 0 25,753 23,435 65 0 65 820

75.56 75.56 2.024 4,895 0 4,895 1,659 6,554

524 0 312 5,718 82,417 2,004 52,406

1 1,764 0 24,531 22,324 61 0 61 781

75.56 75.56 2.024 4,664 0 4,664 1,581 6,245

499 0 296 5,450 87,867 1,728 54,134

1 1,670 0 23,241 21,149 59 0 59 740

75.56 75.56 2.024 4,417 0 4,417 1,498 5,915

473 0 282 5,160 93,027 1,481 55,615

1 1,587 0 22,079 20,092 55 0 55 704

75.56 75.56 2.024 4,197 0 4,197 1,423 5,620

449 0 267 4,904 97,931 1,274 56,889

1 1,508 0 20,976 19,088 53 0 53 668

75.56 75.56 2.024 3,988 0 3,988 1,352 5,340

426 0 254 4,660 102,591 1,096 57,985

1 1,436 0 19,981 18,183 50 0 50 636

75.56 75.56 2.024 3,798 0 3,798 1,288 5,086

407 0 242 4,437 107,028 945 58,930

1 1,361 0 18,930 17,226 48 0 48 603

75.56 75.56 2.024 3,598 0 3,598 1,220 4,818

385 0 229 4,204 111,232 810 59,740

1 1,293 0 17,984 16,365 45 0 45 573

75.56 75.56 2.024 3,418 0 3,418 1,159 4,577

366 0 217 3,994 115,226 697 60,437

1 1,228 0 17,085 15,547 43 0 43 544

75.56 75.56 2.024 3,248 0 3,248 1,101 4,349

347 0 207 3,795 119,021 600 61,037

1 1,169 0 16,275 14,810 41 0 41 518

75.56 75.56 2.024 3,094 0 3,094 1,049 4,143

331 0 197 3,615 122,636 516 61,553

DEVELOPED PRODUCINGReserve Category: BLINEBRYSRT Field Name:
NEW MEXICOState: LEACounty: 030100-120ClientFieldCode
BLINEBRYField: 33G 21S 37E SE SW NELocation: STEPHENS & JOHNSON OPERATING COperator:
CARSON WATSON COM 002Lease: BLINEBRYZone:

39,691
19,759
59,450

132,268

0
0
0

552,191
274,881
827,072

3,019,020

502,493
250,143
752,636

1,389
692

2,081

0
0
0

1,389
692

2,081

17,587
8,755

26,342

104,964
52,251

157,215

0
0
0

104,964
52,251

157,215

35,588
17,716
53,304

140,552
69,967

210,519

75.56
75.56
75.56

75.56
75.56
75.56

2.024
2.024
2.024

0 1

03/2088

11,233
5,592

16,825

0
0
0

6,683
3,327

10,010

122,636
61,048 183,684

183,684

61,553
3,162 64,715

64,715
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

4,026,395 174,177,730

0 0 0 0 0 0 0 0 0

0 0 0 0 0

Initial 0.00000 1.04160

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

0
0
0
0
0
0
0

0 0 0 0 0 0 0

DEVELOPED PRODUCINGReserve Category: UNKOWNSRT Field Name:
NEW MEXICOState: LEACounty: 030100-400ClientFieldCode
BLINEBRYField: 33E 21S 37ELocation: SOUTHWEST ROYALTIES INCOperator:
CORRIGAN GAS COM 007Lease: BLINEBRYZone:

0
0
0

4,026,395

0
0
0

0
0
0

174,177,730

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0 0

01/2025

0

0

0

0

0

0

0
0

0

0
0

0
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

2,714,352 50,313,649

9 4,107 7,074 56,635 45,308 72 124 196 795

74.79 28.24 45.34 1.747 5,391 3,506 8,897 1,389 10,286

Initial 0.00000 1.75500

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

51,956
43,952
36,330
32,108
26,874
23,098
20,252

767 0 1,684 7,835 7,835 7,433 7,433

9 3,718 6,259 50,116 40,093 65 110 175 704

74.79 28.24 45.59 1.747 4,881 3,102 7,983 1,229 9,212

688 0 1,489 7,035 14,870 6,041 13,474

9 3,370 5,554 44,468 35,574 59 97 156 624

74.79 28.24 45.82 1.747 4,423 2,752 7,175 1,090 8,265

619 0 1,322 6,324 21,194 4,918 18,392

9 3,064 4,953 39,650 31,721 54 87 141 557

74.79 28.24 46.03 1.747 4,021 2,455 6,476 973 7,449

559 0 1,179 5,711 26,905 4,020 22,412

9 2,765 4,351 34,836 27,868 49 77 126 489

74.79 28.24 46.33 1.747 3,630 2,156 5,786 854 6,640

498 0 1,036 5,106 32,011 3,253 25,665

7 2,491 3,755 30,072 24,057 43 66 109 422

74.79 28.24 46.80 1.747 3,270 1,861 5,131 737 5,868

443 0 894 4,531 36,542 2,613 28,278

7 2,268 3,383 27,081 21,665 40 59 99 380

74.79 28.24 46.92 1.747 2,977 1,676 4,653 664 5,317

401 0 805 4,111 40,653 2,146 30,424

7 2,069 3,054 24,455 19,564 37 54 91 344

74.79 28.24 47.04 1.747 2,716 1,514 4,230 600 4,830

364 0 727 3,739 44,392 1,766 32,190

7 1,879 2,744 21,965 17,572 33 48 81 308

74.79 28.24 47.16 1.747 2,466 1,360 3,826 539 4,365

331 0 653 3,381 47,773 1,447 33,637

7 1,711 2,471 19,787 15,830 30 43 73 278

74.79 28.24 47.28 1.747 2,245 1,225 3,470 485 3,955

299 0 588 3,068 50,841 1,187 34,824

7 1,557 2,227 17,828 14,262 27 39 66 250

74.79 28.24 47.40 1.747 2,045 1,103 3,148 437 3,585

271 0 530 2,784 53,625 976 35,800

7 1,422 2,012 16,105 12,885 25 36 61 226

74.79 28.24 47.52 1.747 1,867 997 2,864 395 3,259

246 0 479 2,534 56,159 804 36,604

7 1,291 1,807 14,472 11,577 23 31 54 203

74.79 28.24 47.64 1.747 1,695 896 2,591 355 2,946

223 0 430 2,293 58,452 658 37,262

7 1,088 1,460 11,689 9,351 19 26 45 165

74.79 28.24 48.11 1.747 1,427 723 2,150 287 2,437

186 0 347 1,904 60,356 495 37,757

4 974 1,285 10,285 8,228 17 22 39 144

74.79 28.24 48.32 1.747 1,279 637 1,916 252 2,168

166 0 306 1,696 62,052 400 38,157

4 893 1,164 9,326 7,461 15 21 36 131

74.79 28.24 48.43 1.747 1,171 577 1,748 228 1,976

149 0 277 1,550 63,602 330 38,487

4 812 1,051 8,412 6,729 15 18 33 118

74.79 28.24 48.55 1.747 1,067 521 1,588 207 1,795

138 0 251 1,406 65,008 271 38,758

4 743 950 7,605 6,084 13 17 30 107

74.79 28.24 48.66 1.747 974 471 1,445 186 1,631

124 0 226 1,281 66,289 224 38,982

3 671 849 6,800 5,441 11 15 26 95

74.79 28.24 48.80 1.747 882 421 1,303 167 1,470

113 0 202 1,155 67,444 182 39,164

3 615 770 6,164 4,931 11 13 24 87

74.79 28.24 48.91 1.747 807 381 1,188 151 1,339

102 0 183 1,054 68,498 151 39,315

DEVELOPED PRODUCINGReserve Category: BLINEBRY,DRINKARD,TUBBSRT Field Name:
NEW MEXICOState: LEACounty: 030100-130ClientFieldCode
BLINEBRY,DRINK,PADD,TUBBField: 21S-37E 21 S/2Location: CONOCOPHILLIPS,HENDRIX,PENROCOperator:
WANTZ M ELease: VARIOUSZone:

37,508
2,682

40,190

2,754,542

57,173
3,252

60,425

457,751
26,033

483,784

50,797,433

366,201
20,826

387,027

658
47

705

1,003
57

1,060

1,661
104

1,765

6,427
365

6,792

49,234
3,521

52,755

28,334
1,611

29,945

77,568
5,132

82,700

11,225
638

11,863

88,793
5,770

94,563

74.79
74.79
74.79

28.24
28.24
28.24

46.68
49.28
46.83

1.747
1.747
1.747

0 9

11/2050

6,687
443

7,130

0
0
0

13,608
774

14,382

68,498
4,553 73,051

73,051

39,315
480 39,795

39,795



69

These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

2,393,552 45,592,310

21 17,939 0 154,726 146,990 280 0 280 2,297

73.95 73.95 2.130 20,730 0 20,730 4,892 25,622

Initial 0.00000 1.56250

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

188,032
152,064
121,047
104,940
85,851
72,615
62,908

2,086 0 697 22,839 22,839 21,664 21,664

21 16,522 0 142,582 135,453 258 0 258 2,116

73.95 73.95 2.130 19,091 0 19,091 4,508 23,599

1,922 0 643 21,034 43,873 18,062 39,726

21 15,290 0 131,877 125,283 239 0 239 1,958

73.95 73.95 2.130 17,668 0 17,668 4,170 21,838

1,777 0 595 19,466 63,339 15,131 54,857

21 14,237 0 122,655 116,522 223 0 223 1,820

73.95 73.95 2.130 16,451 0 16,451 3,878 20,329

1,656 0 552 18,121 81,460 12,749 67,606

21 13,218 0 113,725 108,039 206 0 206 1,688

73.95 73.95 2.130 15,274 0 15,274 3,595 18,869

1,536 0 513 16,820 98,280 10,712 78,318

21 12,331 0 105,932 100,636 193 0 193 1,573

73.95 73.95 2.130 14,249 0 14,249 3,350 17,599

1,433 0 478 15,688 113,968 9,044 87,362

21 11,519 0 98,781 93,841 180 0 180 1,466

73.95 73.95 2.130 13,310 0 13,310 3,123 16,433

1,338 0 445 14,650 128,618 7,645 95,007

20 10,795 0 92,416 87,795 169 0 169 1,372

73.95 73.95 2.130 12,474 0 12,474 2,922 15,396

1,254 0 416 13,726 142,344 6,484 101,491

20 10,067 0 86,044 81,742 157 0 157 1,277

73.95 73.95 2.130 11,634 0 11,634 2,720 14,354

1,170 0 388 12,796 155,140 5,471 106,962

20 9,422 0 80,386 76,367 147 0 147 1,193

73.95 73.95 2.130 10,886 0 10,886 2,542 13,428

1,093 0 363 11,972 167,112 4,634 111,596

20 8,820 0 75,142 71,385 138 0 138 1,116

73.95 73.95 2.130 10,192 0 10,192 2,376 12,568

1,024 0 338 11,206 178,318 3,927 115,523

20 8,206 0 69,947 66,449 128 0 128 1,038

73.95 73.95 2.130 9,483 0 9,483 2,211 11,694

953 0 316 10,425 188,743 3,307 118,830

18 7,412 0 62,018 58,918 116 0 116 921

73.95 73.95 2.130 8,564 0 8,564 1,961 10,525

858 0 279 9,388 198,131 2,697 121,527

16 6,662 0 46,814 44,472 104 0 104 695

73.95 73.95 2.130 7,699 0 7,699 1,480 9,179

754 0 212 8,213 206,344 2,134 123,661

16 6,093 0 39,098 37,143 95 0 95 580

73.95 73.95 2.130 7,040 0 7,040 1,236 8,276

682 0 177 7,417 213,761 1,745 125,406

10 5,730 0 36,374 34,556 90 0 90 540

73.95 73.95 2.130 6,621 0 6,621 1,150 7,771

640 0 165 6,966 220,727 1,484 126,890

10 5,379 0 34,045 32,343 84 0 84 505

73.95 73.95 2.130 6,216 0 6,216 1,077 7,293

602 0 154 6,537 227,264 1,260 128,150

10 5,065 0 31,966 30,367 79 0 79 475

73.95 73.95 2.130 5,853 0 5,853 1,010 6,863

565 0 144 6,154 233,418 1,073 129,223

10 4,770 0 30,024 28,524 75 0 75 445

73.95 73.95 2.130 5,512 0 5,512 950 6,462

533 0 136 5,793 239,211 915 130,138

10 4,506 0 28,285 26,871 70 0 70 420

73.95 73.95 2.130 5,207 0 5,207 894 6,101

504 0 129 5,468 244,679 782 130,920

DEVELOPED PRODUCINGReserve Category: BLINEBRY,DRINKARDSRT Field Name:
NEW MEXICOState: LEACounty: 030100-125ClientFieldCode
BLINEBRY,DRINK,PENROSE SK,TUBBField: 21S-37E-20 AH,21C-FLocation: STEPHENS & JOHNSON,CAMP&HENDOperator:
WEATHERLYLease: VARIOUSZone:

193,983
52,848

246,831

2,640,383

0
0
0

1,582,837
269,179

1,852,016

47,444,326

1,503,696
255,719

1,759,415

3,031
826

3,857

0
0
0

3,031
826

3,857

23,495
3,996

27,491

224,154
61,068

285,222

0
0
0

224,154
61,068

285,222

50,045
8,511

58,556

274,199
69,579

343,778

73.95
73.95
73.95

73.95
73.95
73.95

2.130
2.130
2.130

21 0

11/2083

22,380
5,779

28,159

0
0
0

7,140
1,223
8,363

244,679
62,577 307,256

307,256

130,920
3,891 134,811

134,811
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

1,703,432 43,691,400

10 2,160 7,039 96,693 54,148 22 70 92 541

76.32 29.00 40.11 1.828 1,649 2,041 3,690 990 4,680

Initial 0.00000 1.00000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

27,422
23,805
20,064
17,861
15,009
12,885
11,260

330 0 177 4,173 4,173 3,959 3,959

10 1,916 6,595 90,590 50,731 19 66 85 508

76.32 29.00 39.65 1.828 1,462 1,913 3,375 927 4,302

302 0 165 3,835 8,008 3,293 7,252

9 1,699 6,179 84,873 47,528 17 62 79 475

76.32 29.00 39.21 1.828 1,297 1,792 3,089 868 3,957

276 0 155 3,526 11,534 2,741 9,993

9 1,512 5,804 79,726 44,647 15 58 73 447

76.32 29.00 38.78 1.828 1,153 1,683 2,836 816 3,652

254 0 145 3,253 14,787 2,289 12,282

9 1,336 5,422 74,484 41,711 13 54 67 417

76.32 29.00 38.36 1.828 1,020 1,573 2,593 763 3,356

233 0 136 2,987 17,774 1,902 14,184

8 1,186 5,081 69,783 39,079 12 51 63 390

76.32 29.00 37.95 1.828 905 1,473 2,378 714 3,092

213 0 128 2,751 20,525 1,586 15,770

8 1,051 4,759 65,379 36,612 11 48 59 367

76.32 29.00 37.56 1.828 803 1,381 2,184 669 2,853

196 0 119 2,538 23,063 1,324 17,094

8 935 4,471 61,414 34,392 9 45 54 343

76.32 29.00 37.19 1.828 713 1,296 2,009 628 2,637

180 0 112 2,345 25,408 1,108 18,202

8 827 4,177 57,376 32,130 8 41 49 322

76.32 29.00 36.82 1.828 631 1,212 1,843 588 2,431

167 0 105 2,159 27,567 924 19,126

7 734 3,914 53,755 30,103 8 39 47 301

76.32 29.00 36.47 1.828 560 1,135 1,695 550 2,245

153 0 98 1,994 29,561 772 19,898

7 651 3,666 50,362 28,203 6 37 43 282

76.32 29.00 36.13 1.828 497 1,063 1,560 515 2,075

140 0 92 1,843 31,404 645 20,543

7 578 3,444 47,308 26,492 6 35 41 265

76.32 29.00 35.81 1.828 441 999 1,440 484 1,924

130 0 86 1,708 33,112 542 21,085

7 512 3,218 44,198 24,751 5 32 37 247

76.32 29.00 35.49 1.828 391 933 1,324 453 1,777

120 0 81 1,576 34,688 453 21,538

6 314 2,069 28,428 15,919 3 20 23 159

76.32 29.00 35.24 1.828 240 600 840 291 1,131

76 0 52 1,003 35,691 264 21,802

DEVELOPED PRODUCINGReserve Category: BLINEBRY,DRINKARD,TUBBSRT Field Name:
NEW MEXICOState: LEACounty: 030100-130ClientFieldCode
BLINEBRY,DRINK,TUBBField: PENROC, APACHEOperator:
LOCKHART, MARSHALLLease: VARIOUSZone:

15,411
0

15,411

1,718,843

65,838
0

65,838

904,369
0

904,369

44,595,769

506,446
0

506,446

154
0

154

658
0

658

812
0

812

5,064
0

5,064

11,762
0

11,762

19,094
0

19,094

30,856
0

30,856

9,256
0

9,256

40,112
0

40,112

76.32

76.32

29.00

29.00

37.98

37.98

1.828

1.828

10 0

09/2038

2,770

2,770

0

0

1,651

1,651

35,691
35,691

35,691

21,802
21,802

21,802
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

2,244,230 39,259,661

21 5,192 1,661 47,778 35,472 1,515 627 2,142 9,372

74.44 21.39 58.90 2.059 112,762 13,417 126,179 19,302 145,481

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

841,057
719,274
598,578
529,858
443,182
379,978
332,163

11,727 0 9,867 123,887 123,887 117,508 117,508

21 4,803 1,529 44,035 32,709 1,406 577 1,983 8,646

74.46 21.39 59.01 2.059 104,737 12,349 117,086 17,798 134,884

10,875 0 9,097 114,912 238,799 98,668 216,176

21 4,455 1,410 40,681 30,237 1,309 534 1,843 7,993

74.47 21.39 59.12 2.058 97,473 11,388 108,861 16,450 125,311

10,109 0 8,405 106,797 345,596 83,012 299,188

21 3,963 1,264 36,702 27,342 1,154 477 1,631 7,238

74.43 21.39 58.91 2.055 85,848 10,208 96,056 14,872 110,928

8,938 0 7,592 94,398 439,994 66,457 365,645

17 3,632 1,159 33,751 25,174 1,056 436 1,492 6,668

74.42 21.39 58.90 2.053 78,640 9,354 87,994 13,689 101,683

8,193 0 6,984 86,506 526,500 55,087 420,732

17 3,228 943 28,617 21,646 928 356 1,284 5,775

74.36 21.39 59.68 2.034 68,969 7,611 76,580 11,748 88,328

7,130 0 5,959 75,239 601,739 43,378 464,110

16 3,015 883 26,760 20,235 869 333 1,202 5,398

74.38 21.39 59.70 2.035 64,669 7,124 71,793 10,983 82,776

6,685 0 5,571 70,520 672,259 36,801 500,911

16 2,687 833 24,614 18,450 793 315 1,108 4,899

74.49 21.39 59.41 2.046 59,030 6,725 65,755 10,025 75,780

6,115 0 5,105 64,560 736,819 30,506 531,417

14 2,475 783 22,920 17,127 737 295 1,032 4,541

74.54 21.39 59.32 2.051 54,913 6,320 61,233 9,311 70,544

5,692 0 4,746 60,106 796,925 25,697 557,114

14 2,320 738 21,553 16,090 693 279 972 4,264

74.55 21.39 59.32 2.052 51,703 5,958 57,661 8,749 66,410

5,358 0 4,463 56,589 853,514 21,903 579,017

14 2,178 696 20,270 15,118 653 263 916 4,004

74.57 21.39 59.31 2.053 48,690 5,619 54,309 8,221 62,530

5,046 0 4,195 53,289 906,803 18,672 597,689

14 1,911 657 18,216 13,343 592 248 840 3,500

74.71 21.39 58.94 2.078 44,165 5,309 49,474 7,275 56,749

4,579 0 3,739 48,431 955,234 15,385 613,074

8 1,134 603 12,569 8,044 430 229 659 1,947

75.56 21.37 56.74 2.300 32,551 4,899 37,450 4,478 41,928

3,380 0 2,440 36,108 991,342 10,369 623,443

7 950 463 9,641 6,170 361 176 537 1,493

75.56 21.37 57.81 2.300 27,273 3,758 31,031 3,435 34,466

2,792 0 1,871 29,803 1,021,145 7,746 631,189

5 803 391 8,152 5,218 305 148 453 1,262

75.56 21.37 57.80 2.300 23,056 3,178 26,234 2,905 29,139

2,360 0 1,583 25,196 1,046,341 5,934 637,123

4 742 361 7,521 4,813 282 138 420 1,165

75.56 21.37 57.81 2.300 21,288 2,931 24,219 2,679 26,898

2,178 0 1,460 23,260 1,069,601 4,953 642,076

4 700 341 7,102 4,545 267 129 396 1,100

75.56 21.37 57.83 2.300 20,123 2,768 22,891 2,531 25,422

2,059 0 1,378 21,985 1,091,586 4,237 646,313

4 665 323 6,726 4,305 252 123 375 1,042

75.56 21.37 57.84 2.300 19,076 2,622 21,698 2,396 24,094

1,952 0 1,306 20,836 1,112,422 3,635 649,948

4 478 206 4,297 2,750 182 78 260 665

75.56 21.37 59.23 2.300 13,733 1,675 15,408 1,531 16,939

1,379 0 834 14,726 1,127,148 2,332 652,280

3 395 164 3,407 2,180 150 62 212 528

75.56 21.37 59.69 2.300 11,337 1,328 12,665 1,214 13,879

1,133 0 661 12,085 1,139,233 1,735 654,015

DEVELOPED PRODUCINGReserve Category:
NEW MEXICOState:
BLINEBRY,DRINK,TUBB,WANTZ ABOField:

45,726
0

45,726

2,289,956

15,408
0

15,408

425,312
0

425,312

39,684,973

310,968
0

310,968

13,934
0

13,934

5,823
0

5,823

19,757
0

19,757

81,500
0

81,500

1,040,036
0

1,040,036

124,541
0

124,541

1,164,577
0

1,164,577

169,592
0

169,592

1,334,169
0

1,334,169

74.64

74.64

21.39

21.39

58.94

58.94

2.081

2.081

21 0

11/2044

107,680

107,680

0

0

87,256

87,256

1,139,233
1,139,233

1,139,233

654,015
654,015

654,015
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

642,093 8,023,237

9 2,374 20 13,595 13,595 444 4 448 4,078

71.74 24.42 71.34 1.747 31,846 93 31,939 7,123 39,062

Initial 0.00000 18.70000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

196,153
173,073
148,437
133,516
113,684
98,493
86,612

3,187 0 3,232 32,643 32,643 30,967 30,967

9 2,168 19 12,573 12,573 405 3 408 3,773

71.74 24.42 71.33 1.747 29,087 86 29,173 6,589 35,762

2,914 0 2,990 29,858 62,501 25,639 56,606

9 1,990 18 11,670 11,670 372 4 376 3,500

71.74 24.42 71.33 1.747 26,691 80 26,771 6,114 32,885

2,680 0 2,774 27,431 89,932 21,324 77,930

9 1,825 16 10,702 10,702 342 3 345 3,211

71.74 24.42 71.33 1.747 24,483 74 24,557 5,608 30,165

2,458 0 2,545 25,162 115,094 17,705 95,635

8 1,677 15 9,927 9,927 313 2 315 2,978

71.74 24.42 71.32 1.747 22,506 68 22,574 5,201 27,775

2,262 0 2,360 23,153 138,247 14,745 110,380

8 1,550 14 9,254 9,254 290 3 293 2,776

71.74 24.42 71.32 1.747 20,790 63 20,853 4,849 25,702

2,093 0 2,200 21,409 159,656 12,343 122,723

8 1,433 13 8,635 8,635 268 2 270 2,591

71.74 24.42 71.32 1.747 19,230 59 19,289 4,525 23,814

1,937 0 2,053 19,824 179,480 10,346 133,069

8 1,184 11 7,491 7,491 222 3 225 2,247

71.74 24.42 71.30 1.747 15,876 51 15,927 3,925 19,852

1,613 0 1,781 16,458 195,938 7,786 140,855

6 1,055 10 6,827 6,827 197 1 198 2,048

71.74 24.42 71.29 1.747 14,152 47 14,199 3,577 17,776

1,442 0 1,623 14,711 210,649 6,290 147,145

6 975 10 6,379 6,379 182 2 184 1,914

71.74 24.42 71.28 1.747 13,093 44 13,137 3,343 16,480

1,335 0 1,517 13,628 224,277 5,275 152,420

6 904 9 5,959 5,959 169 2 171 1,788

71.74 24.42 71.28 1.747 12,116 41 12,157 3,122 15,279

1,239 0 1,417 12,623 236,900 4,424 156,844

6 702 7 4,679 4,679 132 1 133 1,403

71.74 24.42 71.27 1.747 9,429 32 9,461 2,452 11,913

965 0 1,112 9,836 246,736 3,145 159,989

DEVELOPED PRODUCINGReserve Category: BLINEBRY,DRINKARD,TUBB,WASRT Field Name:
NEW MEXICOState: LEACounty: 030100-135ClientFieldCode
BLINEBRY,DRINK,TUBB,WANTZ ABOField: 21S-37E-25 C-F K-NLocation: HENDRIX,MAYNE & MERTZOperator:
GULF SARKEYS, OWENS EVALease: VARIOUSZone:

17,837
0

17,837

659,930

162
0

162

107,691
0

107,691

8,130,928

107,691
0

107,691

3,336
0

3,336

30
0

30

3,366
0

3,366

32,307
0

32,307

239,299
0

239,299

738
0

738

240,037
0

240,037

56,428
0

56,428

296,465
0

296,465

71.74

71.74

24.42

24.42

71.32

71.32

1.747

1.747

9 0

10/2036

24,125

24,125

0

0

25,604

25,604

246,736
246,736

246,736

159,989
159,989

159,989
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

1,602,137 31,236,424

12 2,818 1,641 34,183 21,877 1,071 623 1,694 5,294

75.56 21.37 55.62 2.300 80,916 13,324 94,240 12,179 106,419

Initial 0.00000 38.00000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

644,904
546,201
450,141
396,342
329,498
281,485
245,551

8,540 0 6,635 91,244 91,244 86,541 86,541

12 2,635 1,510 31,462 20,136 1,001 574 1,575 4,873

75.56 21.37 55.81 2.300 75,650 12,263 87,913 11,209 99,122

7,961 0 6,107 85,054 176,298 73,029 159,570

12 2,465 1,392 29,011 18,567 937 530 1,467 4,493

75.56 21.37 56.00 2.300 70,782 11,308 82,090 10,336 92,426

7,429 0 5,631 79,366 255,664 61,688 221,258

12 2,138 1,248 26,000 16,640 812 474 1,286 4,027

75.56 21.37 55.58 2.300 61,365 10,134 71,499 9,264 80,763

6,480 0 5,047 69,236 324,900 48,752 270,010

9 1,955 1,144 23,824 15,247 743 434 1,177 3,690

75.56 21.37 55.56 2.300 56,134 9,286 65,420 8,488 73,908

5,931 0 4,624 63,353 388,253 40,342 310,352

9 1,678 929 19,363 12,392 638 353 991 2,999

75.56 21.37 56.24 2.300 48,179 7,548 55,727 6,899 62,626

5,037 0 3,759 53,830 442,083 31,035 341,387

8 1,582 870 18,125 11,600 601 331 932 2,807

75.56 21.37 56.34 2.300 45,439 7,065 52,504 6,458 58,962

4,748 0 3,518 50,696 492,779 26,455 367,842

8 1,503 822 17,123 10,959 571 312 883 2,652

75.56 21.37 56.40 2.300 43,154 6,674 49,828 6,100 55,928

4,502 0 3,324 48,102 540,881 22,720 390,562

8 1,420 773 16,093 10,300 540 294 834 2,493

75.56 21.37 56.46 2.300 40,761 6,273 47,034 5,734 52,768

4,250 0 3,123 45,395 586,276 19,407 409,969

8 1,345 728 15,174 9,711 511 277 788 2,350

75.56 21.37 56.52 2.300 38,610 5,914 44,524 5,406 49,930

4,023 0 2,946 42,961 629,237 16,628 426,597

8 1,274 687 14,311 9,159 484 261 745 2,216

75.56 21.37 56.57 2.300 36,574 5,578 42,152 5,099 47,251

3,807 0 2,778 40,666 669,903 14,248 440,845

8 1,209 650 13,537 8,664 460 247 707 2,097

75.56 21.37 56.62 2.300 34,736 5,277 40,013 4,823 44,836

3,614 0 2,627 38,595 708,498 12,240 453,085

8 1,134 603 12,569 8,044 430 229 659 1,947

75.56 21.37 56.74 2.300 32,551 4,899 37,450 4,478 41,928

3,380 0 2,440 36,108 744,606 10,369 463,454

7 950 463 9,641 6,170 361 176 537 1,493

75.56 21.37 57.81 2.300 27,273 3,758 31,031 3,435 34,466

2,792 0 1,871 29,803 774,409 7,746 471,200

5 803 391 8,152 5,218 305 148 453 1,262

75.56 21.37 57.80 2.300 23,056 3,178 26,234 2,905 29,139

2,360 0 1,583 25,196 799,605 5,934 477,134

4 742 361 7,521 4,813 282 138 420 1,165

75.56 21.37 57.81 2.300 21,288 2,931 24,219 2,679 26,898

2,178 0 1,460 23,260 822,865 4,953 482,087

4 700 341 7,102 4,545 267 129 396 1,100

75.56 21.37 57.83 2.300 20,123 2,768 22,891 2,531 25,422

2,059 0 1,378 21,985 844,850 4,237 486,324

4 665 323 6,726 4,305 252 123 375 1,042

75.56 21.37 57.84 2.300 19,076 2,622 21,698 2,396 24,094

1,952 0 1,306 20,836 865,686 3,635 489,959

4 478 206 4,297 2,750 182 78 260 665

75.56 21.37 59.23 2.300 13,733 1,675 15,408 1,531 16,939

1,379 0 834 14,726 880,412 2,332 492,291

3 395 164 3,407 2,180 150 62 212 528

75.56 21.37 59.69 2.300 11,337 1,328 12,665 1,214 13,879

1,133 0 661 12,085 892,497 1,735 494,026

DEVELOPED PRODUCINGReserve Category: BLINEBRY,DRINKARDSRT Field Name:
NEW MEXICOState: LEACounty: 030100-125ClientFieldCode
BLINEBRY,DRINK,TUBB,WANTZ ABOField: 21S-37E-26 A-HLocation: CHEVRON,EASTLAND,HENDRIXOperator:
SARKEYS S J  ALease: VARIOUSZone:

27,889
0

27,889

1,630,026

15,246
0

15,246

317,621
0

317,621

31,554,045

203,277
0

203,277

10,598
0

10,598

5,793
0

5,793

16,391
0

16,391

49,193
0

49,193

800,737
0

800,737

123,803
0

123,803

924,540
0

924,540

113,164
0

113,164

1,037,704
0

1,037,704

75.56

75.56

21.37

21.37

56.40

56.40

2.300

2.300

12 0

11/2044

83,555

83,555

0

0

61,652

61,652

892,497
892,497

892,497

494,026
494,026

494,026
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

420,376 4,023,714

7 1,240 0 6,784 6,784 155 0 155 1,211

1.811 0 0 0 2,192 2,192

Initial 0.00000 12.50000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

13,071
11,084
9,214
8,177
6,884
5,942
5,226

136 0 0 2,056 2,056 1,951 1,951

7 1,156 0 6,039 6,039 145 0 145 1,078

1.811 0 0 0 1,952 1,952

121 0 0 1,831 3,887 1,573 3,524

7 1,079 0 5,380 5,380 134 0 134 960

1.811 0 0 0 1,739 1,739

108 0 0 1,631 5,518 1,268 4,792

7 1,010 0 4,808 4,808 127 0 127 858

1.811 0 0 0 1,553 1,553

96 0 0 1,457 6,975 1,025 5,817

6 943 0 4,275 4,275 117 0 117 764

1.811 0 0 0 1,382 1,382

86 0 0 1,296 8,271 826 6,643

6 881 0 3,815 3,815 111 0 111 680

1.811 0 0 0 1,233 1,233

76 0 0 1,157 9,428 667 7,310

6 826 0 3,406 3,406 103 0 103 608

1.811 0 0 0 1,101 1,101

68 0 0 1,033 10,461 539 7,849

6 775 0 3,050 3,050 97 0 97 545

1.811 0 0 0 985 985

62 0 0 923 11,384 437 8,286

6 725 0 2,719 2,719 90 0 90 485

1.811 0 0 0 879 879

54 0 0 825 12,209 352 8,638

6 681 0 2,431 2,431 85 0 85 434

1.811 0 0 0 786 786

49 0 0 737 12,946 286 8,924

6 638 0 2,175 2,175 80 0 80 388

1.811 0 0 0 703 703

43 0 0 660 13,606 231 9,155

6 601 0 1,952 1,952 75 0 75 349

1.811 0 0 0 631 631

39 0 0 592 14,198 188 9,343

6 564 0 1,744 1,744 71 0 71 311

1.811 0 0 0 563 563

35 0 0 528 14,726 152 9,495

6 529 0 1,562 1,562 66 0 66 279

1.811 0 0 0 505 505

32 0 0 473 15,199 123 9,618

6 494 0 1,317 1,317 62 0 62 235

1.811 0 0 0 426 426

26 0 0 400 15,599 94 9,712

4 457 0 975 975 57 0 57 174

1.811 0 0 0 315 315

20 0 0 295 15,894 63 9,775

4 429 0 882 882 54 0 54 158

1.811 0 0 0 285 285

17 0 0 268 16,162 51 9,826

4 405 0 801 801 50 0 50 142

1.811 0 0 0 258 258

16 0 0 242 16,404 43 9,869

4 382 0 726 726 48 0 48 130

1.811 0 0 0 235 235

15 0 0 220 16,624 35 9,904

4 362 0 661 661 45 0 45 118

1.811 0 0 0 214 214

13 0 0 201 16,825 28 9,932

DEVELOPED PRODUCINGReserve Category: BLINEBRY,DRINKARD,WANTZ ASRT Field Name:
NEW MEXICOState: LEACounty: 030100-140ClientFieldCode
BLINEBRY,DRINK,WANTZField: 21S-37E 26N/2Location: ACOMA OIL CORPOperator:
SARKEYS S J  A & BLease: BLINEBRY,DRINKARD,ABOZone:

14,177
4,591

18,768

439,144

0
0
0

55,502
5,921

61,423

4,085,137

55,502
5,921

61,423

1,772
574

2,346

0
0
0

1,772
574

2,346

9,907
1,057

10,964

0
0
0

0
0
0

0
0
0

17,937
1,913

19,850

17,937
1,913

19,850

1.811
1.811
1.811

7 0

10/2069

1,112
119

1,231

0
0
0

0
0
0

16,825
1,794 18,619

18,619

9,932
131 10,063

10,063



75

These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

5,511,591 96,384,322

19 7,167 581 387,485 364,236 79 6 85 4,007

74.79 21.37 70.79 2.343 5,897 137 6,034 9,387 15,421

Initial 0.00000 1.10000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

76,284
65,462
54,878
48,886
41,321
35,767
31,526

1,097 0 1,763 12,561 12,561 11,918 11,918

18 6,314 517 344,315 323,656 69 6 75 3,560

74.79 21.37 70.75 2.343 5,194 121 5,315 8,342 13,657

972 0 1,566 11,119 23,680 9,551 21,469

17 5,560 459 305,956 287,598 61 5 66 3,163

74.79 21.37 70.72 2.343 4,575 108 4,683 7,412 12,095

860 0 1,392 9,843 33,523 7,654 29,123

16 4,911 408 272,570 256,217 54 5 59 2,819

74.79 21.37 70.69 2.343 4,040 96 4,136 6,604 10,740

763 0 1,240 8,737 42,260 6,150 35,273

15 4,312 363 241,502 227,012 48 4 52 2,497

74.79 21.37 70.65 2.343 3,548 85 3,633 5,851 9,484

673 0 1,099 7,712 49,972 4,913 40,186

15 3,799 322 214,597 201,721 42 3 45 2,219

74.79 21.37 70.62 2.343 3,125 76 3,201 5,199 8,400

596 0 977 6,827 56,799 3,938 44,124

14 3,345 286 190,689 179,247 36 3 39 1,972

74.79 21.37 70.59 2.343 2,752 67 2,819 4,619 7,438

527 0 867 6,044 62,843 3,156 47,280

13 2,955 254 169,881 159,688 33 3 36 1,756

74.79 21.37 70.55 2.343 2,431 60 2,491 4,116 6,607

467 0 773 5,367 68,210 2,536 49,816

13 2,595 226 150,518 141,487 29 3 32 1,556

74.79 21.37 70.52 2.343 2,135 53 2,188 3,646 5,834

414 0 685 4,735 72,945 2,026 51,842

12 2,285 201 133,749 125,724 25 2 27 1,383

74.79 21.37 70.48 2.343 1,880 47 1,927 3,241 5,168

366 0 608 4,194 77,139 1,624 53,466

11 2,013 178 118,848 111,717 22 2 24 1,229

74.79 21.37 70.45 2.343 1,657 42 1,699 2,879 4,578

322 0 541 3,715 80,854 1,301 54,767

11 1,778 159 105,879 99,527 19 1 20 1,095

74.79 21.37 70.41 2.343 1,462 37 1,499 2,565 4,064

288 0 482 3,294 84,148 1,046 55,813

10 1,561 141 93,811 88,182 18 2 20 970

74.79 21.37 70.38 2.343 1,285 34 1,319 2,273 3,592

253 0 426 2,913 87,061 836 56,649

10 1,375 125 83,360 78,358 15 1 16 862

74.79 21.37 70.34 2.343 1,131 29 1,160 2,019 3,179

225 0 380 2,574 89,635 670 57,319

9 1,211 111 74,073 69,629 13 2 15 766

74.79 21.37 70.30 2.343 996 26 1,022 1,795 2,817

198 0 337 2,282 91,917 537 57,856

9 1,070 99 65,990 62,030 12 1 13 682

74.79 21.37 70.27 2.343 880 23 903 1,599 2,502

177 0 300 2,025 93,942 432 58,288

8 939 88 58,468 54,961 10 1 11 605

74.79 21.37 70.23 2.343 773 21 794 1,416 2,210

155 0 266 1,789 95,731 345 58,633

8 828 77 51,955 48,837 9 1 10 537

74.79 21.37 70.19 2.343 681 18 699 1,259 1,958

138 0 236 1,584 97,315 276 58,909

8 729 70 46,166 43,396 8 0 8 477

74.79 21.37 70.16 2.343 600 17 617 1,118 1,735

122 0 210 1,403 98,718 222 59,131

7 643 61 41,129 38,661 7 1 8 426

74.79 21.37 70.12 2.343 529 14 543 997 1,540

108 0 188 1,244 99,962 178 59,309

DEVELOPED PRODUCINGReserve Category: BLINEBRYSRT Field Name:
NEW MEXICOState: LEACounty: 030100-120ClientFieldCode
BLINEBRY,EUMONT,PENROSE-SK,TUBBField: 21S 37E 28 L-N, 33 C-GLocation: STEPHENS & JOHNSON OP COOperator:
CARSON E O  UNITLease: BLINEBRYZone:

55,390
1,867

57,257

5,568,848

4,726
183

4,909

3,150,941
121,772

3,272,713

99,657,035

2,961,884
114,466

3,076,350

609
21

630

52
2

54

661
23

684

32,581
1,259

33,840

45,571
1,536

47,107

1,111
43

1,154

46,682
1,579

48,261

76,337
2,950

79,287

123,019
4,529

127,548

74.79
74.79
74.79

21.37
21.37
21.37

70.59
70.03
70.57

2.343
2.343
2.343

19 0

12/2048

8,721
318

9,039

0
0
0

14,336
554

14,890

99,962
3,657 103,619

103,619

59,309
417 59,726

59,726
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

1,195,123 16,137,517

6 2,564 0 73,949 73,949 53 0 53 1,540

73.88 73.88 2.343 3,945 0 3,945 3,609 7,554

Initial 0.00000 2.08300

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

46,433
39,408
32,587
28,758
23,971
20,503
17,886

563 0 452 6,539 6,539 6,202 6,202

6 2,382 0 68,807 68,807 50 0 50 1,434

73.88 73.88 2.343 3,666 0 3,666 3,358 7,024

524 0 421 6,079 12,618 5,221 11,423

6 2,215 0 64,051 64,051 46 0 46 1,334

73.88 73.88 2.343 3,409 0 3,409 3,126 6,535

487 0 391 5,657 18,275 4,396 15,819

6 2,066 0 59,803 59,803 43 0 43 1,245

73.88 73.88 2.343 3,179 0 3,179 2,919 6,098

454 0 366 5,278 23,553 3,713 19,532

6 1,917 0 55,556 55,556 40 0 40 1,158

73.88 73.88 2.343 2,951 0 2,951 2,711 5,662

422 0 339 4,901 28,454 3,121 22,653

6 1,786 0 51,777 51,777 37 0 37 1,078

73.88 73.88 2.343 2,748 0 2,748 2,527 5,275

393 0 317 4,565 33,019 2,632 25,285

6 1,664 0 48,276 48,276 35 0 35 1,006

73.88 73.88 2.343 2,560 0 2,560 2,356 4,916

366 0 295 4,255 37,274 2,221 27,506

6 1,420 0 33,769 33,769 30 0 30 703

73.88 73.88 2.343 2,185 0 2,185 1,648 3,833

290 0 207 3,336 40,610 1,580 29,086

5 1,272 0 27,388 27,388 26 0 26 571

73.88 73.88 2.343 1,958 0 1,958 1,337 3,295

252 0 168 2,875 43,485 1,230 30,316

5 1,190 0 25,789 25,789 25 0 25 537

73.88 73.88 2.343 1,831 0 1,831 1,259 3,090

235 0 158 2,697 46,182 1,043 31,359

5 1,113 0 24,293 24,293 23 0 23 506

73.88 73.88 2.343 1,712 0 1,712 1,185 2,897

220 0 149 2,528 48,710 886 32,245

5 983 0 21,277 21,277 21 0 21 443

73.88 73.88 2.343 1,513 0 1,513 1,039 2,552

196 0 131 2,225 50,935 707 32,952

4 890 0 19,259 19,259 18 0 18 401

73.88 73.88 2.343 1,370 0 1,370 940 2,310

175 0 118 2,017 52,952 579 33,531

4 838 0 18,264 18,264 18 0 18 381

73.88 73.88 2.343 1,290 0 1,290 891 2,181

166 0 112 1,903 54,855 494 34,025

4 789 0 17,322 17,322 16 0 16 361

73.88 73.88 2.343 1,214 0 1,214 845 2,059

158 0 106 1,795 56,650 423 34,448

4 745 0 16,474 16,474 15 0 15 343

73.88 73.88 2.343 1,146 0 1,146 804 1,950

147 0 101 1,702 58,352 362 34,810

4 659 0 13,926 13,926 14 0 14 290

73.88 73.88 2.343 1,015 0 1,015 680 1,695

130 0 86 1,479 59,831 286 35,096

3 433 0 8,023 8,023 9 0 9 167

73.88 73.88 2.343 666 0 666 392 1,058

82 0 49 927 60,758 162 35,258

2 329 0 6,162 6,162 7 0 7 128

73.88 73.88 2.343 506 0 506 300 806

61 0 38 707 61,465 112 35,370

2 309 0 5,885 5,885 6 0 6 123

73.88 73.88 2.343 475 0 475 288 763

59 0 36 668 62,133 95 35,465

DEVELOPED PRODUCINGReserve Category: BLINEBRY,DRINKARD,TUBBSRT Field Name:
NEW MEXICOState: LEACounty: 030100-130ClientFieldCode
BLINEBRY/PADDOCKField: 21S-37E-27KLMN,34CDEFLocation: STEPHENS & JOHNSON OP COOperator:
MARSHALL COMLease: BLINEBRY/PADDOCKZone:

25,564
982

26,546

1,221,669

0
0
0

660,050
19,776

679,826

16,817,343

660,050
19,776

679,826

532
21

553

0
0
0

532
21

553

13,749
412

14,161

39,339
1,513

40,852

0
0
0

39,339
1,513

40,852

32,214
965

33,179

71,553
2,478

74,031

73.88
73.88
73.88

73.88
73.88
73.88

2.343
2.343
2.343

6 0

06/2050

5,380
190

5,570

0
0
0

4,040
122

4,162

62,133
2,166 64,299

64,299

35,465
239 35,704

35,704
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

259,361 197,216

2 1,636 0 0 0 13 0 13 0

75.56 75.56 964 0 964 0 964

Initial 0.00000 0.78000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

6,282
5,333
4,400
3,874
3,217
2,743
2,388

83 0 0 881 881 836 836

2 1,505 0 0 0 12 0 12 0

75.56 75.56 887 0 887 0 887

76 0 0 811 1,692 696 1,532

2 1,385 0 0 0 10 0 10 0

75.56 75.56 816 0 816 0 816

70 0 0 746 2,438 580 2,112

2 1,277 0 0 0 10 0 10 0

75.56 75.56 753 0 753 0 753

65 0 0 688 3,126 484 2,596

2 1,172 0 0 0 9 0 9 0

75.56 75.56 691 0 691 0 691

60 0 0 631 3,757 402 2,998

2 1,078 0 0 0 9 0 9 0

75.56 75.56 635 0 635 0 635

54 0 0 581 4,338 335 3,333

2 993 0 0 0 8 0 8 0

75.56 75.56 585 0 585 0 585

50 0 0 535 4,873 279 3,612

2 915 0 0 0 7 0 7 0

75.56 75.56 539 0 539 0 539

47 0 0 492 5,365 233 3,845

2 839 0 0 0 6 0 6 0

75.56 75.56 495 0 495 0 495

42 0 0 453 5,818 193 4,038

2 773 0 0 0 6 0 6 0

75.56 75.56 455 0 455 0 455

40 0 0 415 6,233 161 4,199

2 710 0 0 0 6 0 6 0

75.56 75.56 419 0 419 0 419

36 0 0 383 6,616 134 4,333

2 656 0 0 0 5 0 5 0

75.56 75.56 387 0 387 0 387

33 0 0 354 6,970 113 4,446

2 602 0 0 0 5 0 5 0

75.56 75.56 354 0 354 0 354

30 0 0 324 7,294 93 4,539

2 553 0 0 0 4 0 4 0

75.56 75.56 326 0 326 0 326

28 0 0 298 7,592 77 4,616

2 509 0 0 0 4 0 4 0

75.56 75.56 300 0 300 0 300

26 0 0 274 7,866 65 4,681

2 470 0 0 0 4 0 4 0

75.56 75.56 277 0 277 0 277

24 0 0 253 8,119 53 4,734

2 431 0 0 0 3 0 3 0

75.56 75.56 254 0 254 0 254

22 0 0 232 8,351 45 4,779

2 396 0 0 0 3 0 3 0

75.56 75.56 234 0 234 0 234

20 0 0 214 8,565 37 4,816

2 119 0 0 0 1 0 1 0

75.56 75.56 70 0 70 0 70

6 0 0 64 8,629 11 4,827

DEVELOPED PRODUCINGReserve Category: HOBBSSRT Field Name:
NEW MEXICOState: LEACounty: 030100-270ClientFieldCode
BOWERSField: MAMMOTH EXPLORATION LLCOperator:
BERRY NORALease: SEVEN RIVERSZone:

16,019
0

16,019

275,380

0
0
0

0
0
0

197,216

0
0
0

125
0

125

0
0
0

125
0

125

0
0
0

9,441
0

9,441

0
0
0

9,441
0

9,441

0
0
0

9,441
0

9,441

75.56

75.56

75.56

75.56

2 0

04/2043

812

812

0

0

0

0

8,629
8,629

8,629

4,827
4,827

4,827



78

These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

124,885 988,882

1 7,416 0 32,774 32,774 348 0 348 1,536

74.79 74.79 26,003 0 26,003 0 26,003

Initial 0.00000 4.68800

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

192,886
154,282
121,757
105,225
85,945
72,743
63,120

2,236 0 230 23,537 23,537 22,330 22,330

1 6,700 0 29,671 29,671 314 0 314 1,391

74.79 74.79 23,492 0 23,492 0 23,492

2,021 0 209 21,262 44,799 18,260 40,590

1 6,099 0 27,062 27,062 286 0 286 1,269

74.79 74.79 21,385 0 21,385 0 21,385

1,839 0 190 19,356 64,155 15,047 55,637

1 5,603 0 24,903 24,903 262 0 262 1,168

74.79 74.79 19,647 0 19,647 0 19,647

1,689 0 176 17,782 81,937 12,513 68,150

1 5,150 0 22,917 22,917 242 0 242 1,074

74.79 74.79 18,055 0 18,055 0 18,055

1,553 0 161 16,341 98,278 10,407 78,557

1 4,769 0 21,253 21,253 223 0 223 996

74.79 74.79 16,723 0 16,723 0 16,723

1,438 0 149 15,136 113,414 8,726 87,283

1 4,437 0 19,795 19,795 208 0 208 928

74.79 74.79 15,559 0 15,559 0 15,559

1,338 0 139 14,082 127,496 7,349 94,632

1 4,156 0 18,556 18,556 195 0 195 870

74.79 74.79 14,570 0 14,570 0 14,570

1,253 0 131 13,186 140,682 6,229 100,861

1 3,884 0 17,359 17,359 182 0 182 814

74.79 74.79 13,619 0 13,619 0 13,619

1,172 0 122 12,325 153,007 5,270 106,131

1 3,650 0 16,316 16,316 171 0 171 765

74.79 74.79 12,798 0 12,798 0 12,798

1,100 0 115 11,583 164,590 4,483 110,614

1 3,431 0 15,338 15,338 161 0 161 719

74.79 74.79 12,030 0 12,030 0 12,030

1,035 0 107 10,888 175,478 3,815 114,429

1 3,234 0 14,457 14,457 152 0 152 678

74.79 74.79 11,339 0 11,339 0 11,339

975 0 102 10,262 185,740 3,255 117,684

1 3,031 0 13,551 13,551 142 0 142 635

74.79 74.79 10,629 0 10,629 0 10,629

914 0 95 9,620 195,360 2,761 120,445

1 2,850 0 12,739 12,739 134 0 134 597

74.79 74.79 9,992 0 9,992 0 9,992

859 0 90 9,043 204,403 2,350 122,795

1 2,678 0 11,975 11,975 125 0 125 561

74.79 74.79 9,392 0 9,392 0 9,392

808 0 84 8,500 212,903 2,000 124,795

1 2,525 0 11,287 11,287 118 0 118 530

74.79 74.79 8,853 0 8,853 0 8,853

761 0 80 8,012 220,915 1,706 126,501

1 2,367 0 10,580 10,580 111 0 111 496

74.79 74.79 8,299 0 8,299 0 8,299

714 0 74 7,511 228,426 1,448 127,949

1 2,225 0 9,946 9,946 105 0 105 466

74.79 74.79 7,801 0 7,801 0 7,801

671 0 70 7,060 235,486 1,232 129,181

1 2,091 0 9,349 9,349 98 0 98 438

74.79 74.79 7,333 0 7,333 0 7,333

631 0 66 6,636 242,122 1,048 130,229

1 1,971 0 8,813 8,813 92 0 92 413

74.79 74.79 6,912 0 6,912 0 6,912

594 0 62 6,256 248,378 895 131,124

DEVELOPED PRODUCINGReserve Category: BURTON FLATSRT Field Name:
NEW MEXICOState: EDDYCounty: 030100-145ClientFieldCode
BURTON FLATField: COG OPERATING LLCOperator:
KEYSTONE 32 FEE 001HLease: BONE SPRINGZone:

78,267
23,182

101,449

226,334

0
0
0

348,641
103,631
452,272

1,441,154

348,641
103,631
452,272

3,669
1,087
4,756

0
0
0

3,669
1,087
4,756

16,344
4,858

21,202

274,431
81,283

355,714

0
0
0

274,431
81,283

355,714

0
0
0

274,431
81,283

355,714

74.79
74.79
74.79

74.79
74.79
74.79

1 0

07/2067

23,601
6,990

30,591

0
0
0

2,452
728

3,180

248,378
73,565 321,943

321,943

131,124
4,959 136,083

136,083
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

7,338,822 14,878,078

40 31,267 10,008 153,972 56,970 782 250 1,032 1,424

70.98 26.71 60.24 1.704 55,482 6,683 62,165 2,427 64,592

Initial 0.00000 2.50000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

377,403
319,332
263,983
233,314
195,316
167,943
147,331

5,335 0 1,186 58,071 58,071 55,109 55,109

39 27,258 9,104 140,063 51,823 681 228 909 1,296

70.98 26.71 59.89 1.704 48,367 6,080 54,447 2,208 56,655

4,674 0 1,078 50,903 108,974 43,725 98,834

37 24,120 8,282 127,412 47,142 603 207 810 1,178

70.98 26.71 59.66 1.704 42,799 5,531 48,330 2,008 50,338

4,149 0 981 45,208 154,182 35,152 133,986

36 21,617 7,553 116,206 42,997 541 189 730 1,075

70.98 26.71 59.52 1.704 38,358 5,044 43,402 1,831 45,233

3,725 0 895 40,613 194,795 28,583 162,569

35 19,412 6,852 105,409 39,001 485 171 656 975

70.98 26.71 59.43 1.704 34,445 4,575 39,020 1,662 40,682

3,349 0 812 36,521 231,316 23,264 185,833

34 17,565 6,233 95,888 35,479 439 156 595 887

70.98 26.71 59.38 1.704 31,169 4,163 35,332 1,511 36,843

3,032 0 738 33,073 264,389 19,070 204,903

32 15,907 5,670 87,229 32,274 398 142 540 807

70.98 26.71 59.35 1.704 28,227 3,786 32,013 1,375 33,388

2,747 0 672 29,969 294,358 15,644 220,547

31 14,444 5,171 79,558 29,437 361 129 490 736

70.98 26.71 59.31 1.704 25,629 3,453 29,082 1,254 30,336

2,497 0 612 27,227 321,585 12,865 233,412

30 13,043 4,691 72,167 26,702 326 117 443 668

70.98 26.71 59.27 1.704 23,144 3,133 26,277 1,138 27,415

2,255 0 556 24,604 346,189 10,523 243,935

30 11,813 4,267 65,651 24,290 295 107 402 607

70.98 26.71 59.23 1.704 20,962 2,850 23,812 1,035 24,847

2,043 0 505 22,299 368,488 8,632 252,567

29 10,699 3,882 59,722 22,098 268 97 365 552

70.98 26.71 59.19 1.704 18,985 2,592 21,577 941 22,518

1,852 0 460 20,206 388,694 7,083 259,650

28 9,716 3,541 54,472 20,154 243 88 331 504

70.98 26.71 59.15 1.704 17,239 2,364 19,603 858 20,461

1,682 0 420 18,359 407,053 5,825 265,475

27 8,775 3,211 49,412 18,283 219 81 300 457

70.98 26.71 59.12 1.704 15,571 2,145 17,716 779 18,495

1,521 0 380 16,594 423,647 4,765 270,240

27 7,948 2,922 44,951 16,631 199 73 272 416

70.98 26.71 59.08 1.704 14,103 1,951 16,054 709 16,763

1,378 0 346 15,039 438,686 3,909 274,149

26 7,199 2,658 40,893 15,131 180 66 246 378

70.98 26.71 59.04 1.704 12,775 1,775 14,550 644 15,194

1,249 0 315 13,630 452,316 3,208 277,357

26 6,539 2,425 37,298 13,800 163 61 224 345

70.98 26.71 59.00 1.704 11,603 1,619 13,222 588 13,810

1,134 0 287 12,389 464,705 2,639 279,996

25 5,906 2,199 33,834 12,519 148 55 203 313

70.98 26.71 58.97 1.704 10,480 1,469 11,949 534 12,483

1,025 0 261 11,197 475,902 2,159 282,155

25 5,350 2,001 30,780 11,388 133 50 183 285

70.98 26.71 58.93 1.704 9,494 1,336 10,830 485 11,315

930 0 237 10,148 486,050 1,771 283,926

24 4,847 1,820 28,001 10,361 122 45 167 259

70.98 26.71 58.89 1.704 8,600 1,216 9,816 441 10,257

842 0 215 9,200 495,250 1,454 285,380

24 3,477 1,633 25,123 9,295 87 41 128 232

70.98 26.71 56.83 1.704 6,170 1,090 7,260 396 7,656

623 0 194 6,839 502,089 983 286,363

DEVELOPED PRODUCINGReserve Category: CEDAR LAKESRT Field Name:
NEW MEXICOState: EDDYCounty: 030100-150ClientFieldCode
CEDAR LAKE,GRAYBURG JACKSONField: 17S 31E 18S/2,19N/2Location: MARBOB,MERITOperator:
TONY FEDERAL, TURNER ALease: VARIOUSZone:

266,902
13,518

280,420

7,619,242

94,123
8,347

102,470

1,448,041
128,414

1,576,455

16,454,533

535,775
47,513

583,288

6,673
337

7,010

2,353
209

2,562

9,026
546

9,572

13,394
1,188

14,582

473,602
23,986

497,588

62,855
5,574

68,429

536,457
29,560

566,017

22,824
2,024

24,848

559,281
31,584

590,865

70.98
70.98
70.98

26.71
26.71
26.71

59.44
54.08
59.13

1.704
1.704
1.704

40 0

08/2052

46,042
2,535

48,577

0
0
0

11,150
989

12,139

502,089
28,060 530,149

530,149

286,363
2,789 289,152

289,152
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

4,947,860 344,846,605

0 0 0 0 0 0 0 0 0

0 0 0 0 0

Initial 0.00000 0.17000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

0
0
0
0
0
0
0

0 0 0 0 0 0 0

DEVELOPED PRODUCINGReserve Category: INDIAN BASINSRT Field Name:
NEW MEXICOState: EDDYCounty: 030100-296ClientFieldCode
DAGGER DRAW SO, INDIAN BASINField: 21S-23ELocation: OXY USAOperator:
N & W INDIAN BASIN & MARTHA CRK UNITLease: MORROW,UPPER PENNZone:

0
0
0

4,947,860

0
0
0

0
0
0

344,846,605

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0 0

01/2025

0

0

0

0

0

0

0
0

0

0
0

0
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

8,355,820 54,406,979

30 64,571 12,413 91,269 61,150 1,291 248 1,539 1,223

73.27 29.76 66.25 2.130 94,618 7,389 102,007 2,605 104,612

Initial 0.00000 2.00000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

899,375
702,148
540,356
460,165
368,744
307,608
263,872

8,757 0 5,063 90,792 90,792 86,103 86,103

30 61,089 11,759 86,469 57,935 1,222 235 1,457 1,159

73.27 29.76 66.24 2.130 89,517 7,001 96,518 2,468 98,986

8,286 0 4,794 85,906 176,698 73,750 159,853

29 57,931 11,168 82,116 55,017 1,159 224 1,383 1,100

73.27 29.76 66.24 2.130 84,889 6,648 91,537 2,344 93,881

7,857 0 4,550 81,474 258,172 63,318 223,171

29 55,173 10,651 78,315 52,472 1,103 213 1,316 1,049

73.27 29.76 66.23 2.130 80,847 6,340 87,187 2,235 89,422

7,484 0 4,338 77,600 335,772 54,587 277,758

28 52,269 10,105 74,299 49,780 1,046 202 1,248 996

73.27 29.76 66.22 2.130 76,592 6,016 82,608 2,121 84,729

7,092 0 4,112 73,525 409,297 46,815 324,573

28 49,657 9,613 70,686 47,359 993 192 1,185 947

73.27 29.76 66.21 2.130 72,765 5,722 78,487 2,017 80,504

6,738 0 3,911 69,855 479,152 40,266 364,839

27 47,176 9,146 67,248 45,057 943 183 1,126 901

73.27 29.76 66.20 2.130 69,129 5,445 74,574 1,920 76,494

6,402 0 3,718 66,374 545,526 34,634 399,473

27 44,938 8,724 64,150 42,980 899 175 1,074 860

73.27 29.76 66.19 2.130 65,850 5,193 71,043 1,831 72,874

6,099 0 3,545 63,230 608,756 29,865 429,338

26 42,574 8,277 60,859 40,775 852 165 1,017 816

73.27 29.76 66.19 2.130 62,385 4,927 67,312 1,737 69,049

5,777 0 3,362 59,910 668,666 25,612 454,950

26 40,446 7,874 57,900 38,793 808 158 966 775

73.27 29.76 66.18 2.130 59,267 4,688 63,955 1,652 65,607

5,491 0 3,196 56,920 725,586 22,030 476,980

25 38,425 7,492 55,084 36,907 769 149 918 738

73.27 29.76 66.17 2.130 56,306 4,460 60,766 1,572 62,338

5,215 0 3,039 54,084 779,670 18,948 495,928

25 36,603 7,146 52,545 35,205 732 143 875 705

73.27 29.76 66.16 2.130 53,636 4,254 57,890 1,500 59,390

4,970 0 2,898 51,522 831,192 16,339 512,267

24 34,676 6,780 49,851 33,400 694 136 830 668

73.27 29.76 66.15 2.130 50,812 4,036 54,848 1,423 56,271

4,708 0 2,748 48,815 880,007 14,012 526,279

24 32,943 6,450 47,427 31,776 658 129 787 635

73.27 29.76 66.14 2.130 48,274 3,839 52,113 1,354 53,467

4,473 0 2,612 46,382 926,389 12,053 538,332

24 31,298 6,136 45,120 30,230 626 123 749 605

73.27 29.76 66.14 2.130 45,862 3,653 49,515 1,287 50,802

4,251 0 2,484 44,067 970,456 10,366 548,698

23 29,813 5,854 43,041 28,838 597 117 714 576

73.27 29.76 66.13 2.130 43,686 3,485 47,171 1,229 48,400

4,049 0 2,369 41,982 1,012,438 8,939 557,637

23 28,244 5,553 40,833 27,358 565 111 676 548

73.27 29.76 66.12 2.130 41,387 3,306 44,693 1,165 45,858

3,838 0 2,246 39,774 1,052,212 7,667 565,304

22 26,833 5,283 38,848 26,028 536 105 641 520

73.27 29.76 66.11 2.130 39,320 3,145 42,465 1,109 43,574

3,644 0 2,135 37,795 1,090,007 6,594 571,898

22 25,492 5,026 36,958 24,762 510 101 611 495

73.27 29.76 66.10 2.130 37,354 2,992 40,346 1,055 41,401

3,464 0 2,031 35,906 1,125,913 5,671 577,569

22 24,283 4,795 35,256 23,621 486 96 582 473

73.27 29.76 66.09 2.130 35,583 2,854 38,437 1,006 39,443

3,299 0 1,936 34,208 1,160,121 4,891 582,460

DEVELOPED PRODUCINGReserve Category: BLINEBRY,DRINKARDSRT Field Name:
NEW MEXICOState: LEACounty: 030100-120 030100-400ClientFieldCode
DRINKARDField: 33E 21S 37ELocation: CHEVRON U S A INCOperator:
CENTRAL DRINKARD UNITLease: DRINKARDZone:

824,434
297,178

1,121,612

9,477,432

160,245
59,422

219,667

1,178,274
436,923

1,615,197

56,022,176

789,443
292,739

1,082,182

16,489
5,943

22,432

3,205
1,188
4,393

19,694
7,131

26,825

15,789
5,855

21,644

1,208,079
435,468

1,643,547

95,393
35,374

130,767

1,303,472
470,842

1,774,314

33,630
12,471
46,101

1,337,102
483,313

1,820,415

73.27
73.27
73.27

29.76
29.76
29.76

66.19
66.02
66.14

2.130
2.130
2.130

30 0

03/2065

111,894
40,417

152,311

0
0
0

65,087
23,879
88,966

1,160,121
419,017 1,579,138

1,579,138

582,460
28,563 611,023

611,023
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

44,608,626 368,634,880

239 256,754 215,142 1,353,092 13,531 2,248 0 2,248 1,693

75.56 75.56 1.917 169,875 0 169,875 3,245 173,120

Initial 0.00000 12.50951

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

982,537
811,334
653,684
569,088
467,335
396,251
343,970

14,810 0 31,036 127,274 127,274 120,742 120,742

230 233,440 195,606 1,230,230 12,302 2,044 0 2,044 1,539

75.56 75.56 1.917 154,450 0 154,450 2,950 157,400

13,466 0 28,217 115,717 242,991 99,373 220,115

221 213,680 179,049 1,126,094 11,261 1,872 0 1,872 1,408

75.56 75.56 1.917 141,376 0 141,376 2,700 144,076

12,326 0 25,829 105,921 348,912 82,342 302,457

213 197,259 165,289 1,039,553 10,396 1,727 0 1,727 1,301

75.56 75.56 1.917 130,511 0 130,511 2,493 133,004

11,378 0 23,844 97,782 446,694 68,799 371,256

205 182,037 152,534 959,335 9,593 1,594 0 1,594 1,200

75.56 75.56 1.917 120,440 0 120,440 2,301 122,741

10,501 0 22,004 90,236 536,930 57,467 428,723

198 169,145 141,732 891,396 8,914 1,481 0 1,481 1,115

75.56 75.56 1.917 111,911 0 111,911 2,138 114,049

9,756 0 20,446 83,847 620,777 48,338 477,061

190 157,313 131,817 829,039 8,290 1,378 0 1,378 1,037

75.56 75.56 1.917 104,082 0 104,082 1,988 106,070

9,075 0 19,016 77,979 698,756 40,698 517,759

183 146,695 122,920 773,081 7,731 1,284 0 1,284 967

75.56 75.56 1.917 97,057 0 97,057 1,854 98,911

8,461 0 17,732 72,718 771,474 34,352 552,111

177 136,046 113,998 716,965 7,170 1,191 0 1,191 897

75.56 75.56 1.917 90,012 0 90,012 1,719 91,731

7,848 0 16,444 67,439 838,913 28,836 580,947

170 126,529 106,023 666,810 6,668 1,108 0 1,108 834

75.56 75.56 1.917 83,715 0 83,715 1,599 85,314

7,299 0 15,295 62,720 901,633 24,278 605,225

164 117,679 98,606 620,164 6,202 1,031 0 1,031 776

75.56 75.56 1.917 77,859 0 77,859 1,487 79,346

6,788 0 14,225 58,333 959,966 20,442 625,667

158 109,735 91,950 578,305 5,783 961 0 961 723

75.56 75.56 1.917 72,603 0 72,603 1,387 73,990

6,330 0 13,264 54,396 1,014,362 17,253 642,920

152 101,770 85,276 536,327 5,363 891 0 891 671

75.56 75.56 1.917 67,334 0 67,334 1,286 68,620

5,870 0 12,302 50,448 1,064,810 14,484 657,404

146 94,650 79,311 498,809 4,988 829 0 829 624

75.56 75.56 1.917 62,623 0 62,623 1,196 63,819

5,460 0 11,441 46,918 1,111,728 12,194 669,598

141 88,030 73,762 463,915 4,639 771 0 771 581

75.56 75.56 1.917 58,242 0 58,242 1,113 59,355

5,078 0 10,640 43,637 1,155,365 10,267 679,865

136 82,088 68,784 432,602 4,326 718 0 718 541

75.56 75.56 1.917 54,312 0 54,312 1,037 55,349

4,736 0 9,923 40,690 1,196,055 8,666 688,531

131 76,129 63,791 401,200 4,012 667 0 667 502

75.56 75.56 1.917 50,368 0 50,368 962 51,330

4,390 0 9,202 37,738 1,233,793 7,274 695,805

126 70,803 59,328 373,135 3,732 620 0 620 466

75.56 75.56 1.917 46,846 0 46,846 895 47,741

4,085 0 8,559 35,097 1,268,890 6,125 701,930

121 65,851 55,179 347,033 3,470 577 0 577 435

75.56 75.56 1.917 43,568 0 43,568 832 44,400

3,798 0 7,960 32,642 1,301,532 5,157 707,087

117 61,406 51,453 323,609 3,236 537 0 537 404

75.56 75.56 1.917 40,628 0 40,628 776 41,404

3,542 0 7,422 30,440 1,331,972 4,352 711,439

DEVELOPED PRODUCINGReserve Category: EUNICESRT Field Name:
NEW MEXICOState: LEACounty: 030100-215ClientFieldCode
EUNICEField: APACHE CORPOperator:
NORTHEAST DRINKARD UNITLease: BLINEBRY-TUBB-DRINKARDZone:

2,687,039
243,982

2,931,021

47,539,647

2,251,550
204,441

2,455,991

14,160,694
1,285,787

15,446,481

384,081,361

141,607
12,858

154,465

23,529
2,137

25,666

0
0
0

23,529
2,137

25,666

17,714
1,609

19,323

1,777,812
161,425

1,939,237

0
0
0

1,777,812
161,425

1,939,237

33,958
3,084

37,042

1,811,770
164,509

1,976,279

75.56
75.56
75.56

75.56
75.56
75.56

1.917
1.917
1.917

239 0

11/2049

154,997
14,074

169,071

0
0
0

324,801
29,492

354,293

1,331,972
120,943 1,452,915

1,452,915

711,439
13,188 724,627

724,627
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

23,020,210 71,456,440

123 25,113 639 290,303 182,891 126 3 129 914

70.98 21.37 69.75 1.704 8,912 68 8,980 1,558 10,538

Initial 0.00000 0.50000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

15,285
14,885
14,376
14,010
13,430
12,884
12,371

867 0 281 9,390 9,390 8,915 8,915

118 17,484 474 215,701 135,891 87 3 90 680

70.98 21.37 69.67 1.704 6,205 51 6,256 1,158 7,414

608 0 209 6,597 15,987 5,712 14,627

DEVELOPED PRODUCINGReserve Category: GRAYBURG JACKSONSRT Field Name:
NEW MEXICOState: EDDYCounty: 030100-250ClientFieldCode
GRAYBURG JACKSONField: SPUR ENERGYOperator:
From CallLease: SEVEN RIVERS QUEEN-GZone:

42,597
0

42,597

23,062,807

1,113
0

1,113

506,004
0

506,004

71,962,444

318,782
0

318,782

213
0

213

6
0
6

219
0

219

1,594
0

1,594

15,117
0

15,117

119
0

119

15,236
0

15,236

2,716
0

2,716

17,952
0

17,952

70.98

70.98

21.37

21.37

69.71

69.71

1.704

1.704

123 0

11/2026

1,475

1,475

0

0

490

490

15,987
15,987

15,987

14,627
14,627

14,627
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

167,288,227 343,192,484

188 3,452,652 3,057,360 12,229,439 0 3,625 3,210 6,835 0

76.32 30.53 54.81 276,682 98,002 374,684 0 374,684

Initial 0.00000 0.10500

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

3,496,179
2,651,427
1,996,294
1,682,831
1,333,448
1,104,147

942,134

29,871 0 29,919 314,894 314,894 298,590 298,590

184 3,314,639 2,935,147 11,740,590 0 3,481 3,082 6,563 0

76.32 30.53 54.81 265,622 94,084 359,706 0 359,706

28,676 0 28,724 302,306 617,200 259,502 558,092

180 3,182,142 2,817,821 11,271,281 0 3,341 2,959 6,300 0

76.32 30.53 54.81 255,004 90,324 345,328 0 345,328

27,530 0 27,575 290,223 907,423 225,529 783,621

176 3,063,141 2,712,444 10,849,776 0 3,216 2,848 6,064 0

76.32 30.53 54.81 245,468 86,946 332,414 0 332,414

26,502 0 26,544 279,368 1,186,791 196,502 980,123

173 2,932,498 2,596,758 10,387,033 0 3,079 2,727 5,806 0

76.32 30.53 54.81 234,998 83,237 318,235 0 318,235

25,371 0 25,412 267,452 1,454,243 170,280 1,150,403

169 2,815,277 2,492,957 9,971,829 0 2,956 2,617 5,573 0

76.32 30.53 54.81 225,605 79,910 305,515 0 305,515

24,356 0 24,396 256,763 1,711,006 147,988 1,298,391

165 2,702,741 2,393,306 9,573,224 0 2,838 2,513 5,351 0

76.32 30.53 54.81 216,587 76,716 293,303 0 293,303

23,383 0 23,421 246,499 1,957,505 128,614 1,427,005

161 2,601,669 2,303,805 9,215,220 0 2,732 2,419 5,151 0

76.32 30.53 54.81 208,488 73,847 282,335 0 282,335

22,508 0 22,545 237,282 2,194,787 112,062 1,539,067

158 2,490,707 2,205,547 8,822,190 0 2,615 2,316 4,931 0

76.32 30.53 54.81 199,595 70,698 270,293 0 270,293

21,548 0 21,583 227,162 2,421,949 97,106 1,636,173

154 2,391,146 2,117,385 8,469,539 0 2,511 2,223 4,734 0

76.32 30.53 54.81 191,617 67,871 259,488 0 259,488

20,687 0 20,721 218,080 2,640,029 84,395 1,720,568

151 2,295,564 2,032,746 8,130,985 0 2,410 2,135 4,545 0

76.32 30.53 54.81 183,957 65,159 249,116 0 249,116

19,861 0 19,892 209,363 2,849,392 73,346 1,793,914

147 2,209,718 1,956,729 7,826,915 0 2,320 2,054 4,374 0

76.32 30.53 54.81 177,078 62,722 239,800 0 239,800

19,117 0 19,149 201,534 3,050,926 63,906 1,857,820

144 2,115,474 1,873,275 7,493,097 0 2,222 1,967 4,189 0

76.32 30.53 54.81 169,526 60,046 229,572 0 229,572

18,302 0 18,332 192,938 3,243,864 55,378 1,913,198

141 2,030,911 1,798,393 7,193,574 0 2,132 1,888 4,020 0

76.32 30.53 54.81 162,749 57,647 220,396 0 220,396

17,571 0 17,599 185,226 3,429,090 48,128 1,961,326

138 1,949,730 1,726,506 6,906,024 0 2,047 1,813 3,860 0

76.32 30.53 54.81 156,243 55,342 211,585 0 211,585

16,868 0 16,895 177,822 3,606,912 41,828 2,003,154

134 1,876,816 1,661,941 6,647,763 0 1,971 1,745 3,716 0

76.32 30.53 54.81 150,401 53,272 203,673 0 203,673

16,237 0 16,264 171,172 3,778,084 36,444 2,039,598

131 1,796,771 1,591,059 6,364,237 0 1,887 1,671 3,558 0

76.32 30.53 54.81 143,986 51,001 194,987 0 194,987

15,545 0 15,570 163,872 3,941,956 31,581 2,071,179

128 1,724,947 1,527,459 6,109,837 0 1,811 1,604 3,415 0

76.32 30.53 54.81 138,230 48,962 187,192 0 187,192

14,924 0 14,948 157,320 4,099,276 27,446 2,098,625

125 1,655,996 1,466,402 5,865,607 0 1,739 1,539 3,278 0

76.32 30.53 54.81 132,705 47,004 179,709 0 179,709

14,327 0 14,350 151,032 4,250,308 23,854 2,122,479

122 1,594,068 1,411,564 5,646,256 0 1,673 1,483 3,156 0

76.32 30.53 54.81 127,742 45,247 172,989 0 172,989

13,790 0 13,814 145,385 4,395,693 20,783 2,143,262

DEVELOPED PRODUCINGReserve Category: HOBBSSRT Field Name:
NEW MEXICOState: LEACounty: 030100-270ClientFieldCode
HOBBSField: OCCIDENTAL PERMIANOperator:
NORTH HOBBS G SA UNITLease: GRAYBURG-SAN ANDRESZone:

48,196,607
26,521,059
74,717,666

242,005,893

42,678,604
23,484,678
66,163,282

170,714,416
93,938,712

264,653,128

607,845,612

0
0
0

50,606
27,848
78,454

44,813
24,658
69,471

95,419
52,506

147,925

0
0
0

3,862,283
2,125,292
5,987,575

1,368,037
752,787

2,120,824

5,230,320
2,878,079
8,108,399

0
0
0

5,230,320
2,878,079
8,108,399

76.32
76.32
76.32

30.53
30.53
30.53

54.81
54.81
54.81

188 0

01/2074

416,974
229,448
646,422

0
0
0

417,653
229,821
647,474

4,395,693
2,418,810 6,814,503
6,814,503

2,143,262
135,247 2,278,509

2,278,509
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

19,756,137 42,849,102

212 135,309 0 1,155,508 1,016,847 271 0 271 2,034

74.79 74.79 1.796 20,240 0 20,240 3,652 23,892

Initial 0.00000 0.20000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

158,672
130,276
104,897
91,501
75,493
64,313
56,059

1,967 0 610 21,315 21,315 20,223 20,223

205 120,865 0 1,074,676 945,715 241 0 241 1,891

74.79 74.79 1.796 18,080 0 18,080 3,396 21,476

1,766 0 568 19,142 40,457 16,441 36,664

199 108,617 0 999,498 879,558 218 0 218 1,759

74.79 74.79 1.796 16,248 0 16,248 3,159 19,407

1,593 0 527 17,287 57,744 13,439 50,103

193 98,397 0 932,035 820,191 196 0 196 1,641

74.79 74.79 1.796 14,719 0 14,719 2,945 17,664

1,448 0 492 15,724 73,468 11,065 61,168

187 89,088 0 864,380 760,655 179 0 179 1,521

74.79 74.79 1.796 13,326 0 13,326 2,732 16,058

1,316 0 457 14,285 87,753 9,099 70,267

182 81,252 0 803,914 707,443 162 0 162 1,415

74.79 74.79 1.796 12,155 0 12,155 2,540 14,695

1,202 0 424 13,069 100,822 7,535 77,802

176 74,406 0 747,676 657,956 149 0 149 1,316

74.79 74.79 1.796 11,130 0 11,130 2,363 13,493

1,104 0 395 11,994 112,816 6,261 84,063

171 68,571 0 697,211 613,545 137 0 137 1,227

74.79 74.79 1.796 10,257 0 10,257 2,203 12,460

1,018 0 368 11,074 123,890 5,231 89,294

166 63,064 0 646,601 569,009 126 0 126 1,138

74.79 74.79 1.796 9,434 0 9,434 2,044 11,478

939 0 342 10,197 134,087 4,361 93,655

161 58,346 0 601,369 529,205 117 0 117 1,058

74.79 74.79 1.796 8,728 0 8,728 1,900 10,628

868 0 317 9,443 143,530 3,655 97,310

156 54,141 0 559,301 492,185 108 0 108 985

74.79 74.79 1.796 8,098 0 8,098 1,768 9,866

807 0 295 8,764 152,294 3,071 100,381

152 50,472 0 521,550 458,964 101 0 101 918

74.79 74.79 1.796 7,550 0 7,550 1,648 9,198

751 0 276 8,171 160,465 2,592 102,973

147 46,809 0 483,692 425,648 94 0 94 851

74.79 74.79 1.796 7,002 0 7,002 1,529 8,531

696 0 255 7,580 168,045 2,176 105,149

143 43,534 0 449,855 395,873 87 0 87 792

74.79 74.79 1.796 6,513 0 6,513 1,421 7,934

649 0 238 7,047 175,092 1,832 106,981

138 40,489 0 418,386 368,180 81 0 81 736

74.79 74.79 1.796 6,056 0 6,056 1,322 7,378

603 0 221 6,554 181,646 1,542 108,523

134 37,756 0 390,146 343,329 75 0 75 687

74.79 74.79 1.796 5,648 0 5,648 1,233 6,881

562 0 206 6,113 187,759 1,302 109,825

130 35,015 0 361,827 318,407 70 0 70 636

74.79 74.79 1.796 5,238 0 5,238 1,144 6,382

521 0 191 5,670 193,429 1,092 110,917

126 32,566 0 336,515 296,133 65 0 65 593

74.79 74.79 1.796 4,871 0 4,871 1,063 5,934

485 0 177 5,272 198,701 921 111,838

123 30,288 0 312,975 275,418 61 0 61 551

74.79 74.79 1.796 4,531 0 4,531 989 5,520

451 0 166 4,903 203,604 774 112,612

119 28,244 0 291,849 256,828 56 0 56 513

74.79 74.79 1.796 4,225 0 4,225 923 5,148

420 0 154 4,574 208,178 654 113,266

DEVELOPED PRODUCINGReserve Category: FREN (GLORIETA-YESO)SRT Field Name:
NEW MEXICOState: LEACounty: 030100-220ClientFieldCode
LANGLIE MATTIXField: GRUY PETROLEUM MANAGEMENTOperator:
SKELLY UNITLease: SEVEN RIVERS QUEEN GRBGZone:

1,297,229
209,081

1,506,310

21,262,447

0
0
0

12,648,964
2,160,306

14,809,270

57,658,372

11,131,089
1,901,068

13,032,157

2,594
419

3,013

0
0
0

2,594
419

3,013

22,262
3,802

26,064

194,049
31,276

225,325

0
0
0

194,049
31,276

225,325

39,974
6,827

46,801

234,023
38,103

272,126

74.79
74.79
74.79

74.79
74.79
74.79

1.796
1.796
1.796

212 0

04/2056

19,166
3,114

22,280

0
0
0

6,679
1,140
7,819

208,178
33,849 242,027

242,027

113,266
2,973 116,239

116,239
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

93,154 76,652

34 149 31 216 216 149 31 180 216

75.56 38.16 69.16 2.130 11,238 1,170 12,408 460 12,868

Initial 0.00000 100.00000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

69,080
58,633
48,790
43,350
36,580
31,655
27,908

1,068 0 568 11,232 11,232 10,659 10,659

32 130 27 193 193 130 27 157 193

75.56 38.16 69.04 2.130 9,818 1,047 10,865 412 11,277

934 0 508 9,835 21,067 8,448 19,107

30 114 25 174 174 114 25 139 174

75.56 38.16 68.90 2.130 8,605 942 9,547 370 9,917

822 0 457 8,638 29,705 6,718 25,825

29 100 22 157 157 100 22 122 157

75.56 38.16 68.75 2.130 7,588 852 8,440 335 8,775

726 0 414 7,635 37,340 5,374 31,199

28 88 20 142 142 88 20 108 142

75.56 38.16 68.60 2.130 6,676 770 7,446 302 7,748

641 0 374 6,733 44,073 4,290 35,489

27 79 19 130 130 79 19 98 130

75.56 38.16 68.44 2.130 5,911 702 6,613 276 6,889

569 0 340 5,980 50,053 3,448 38,937

26 69 17 118 118 69 17 86 118

75.56 38.16 68.27 2.130 5,249 642 5,891 253 6,144

506 0 312 5,326 55,379 2,781 41,718

25 62 15 109 109 62 15 77 109

75.56 38.16 68.09 2.130 4,691 591 5,282 232 5,514

455 0 287 4,772 60,151 2,255 43,973

24 55 14 101 101 55 14 69 101

75.56 38.16 67.90 2.130 4,180 544 4,724 214 4,938

406 0 263 4,269 64,420 1,825 45,798

23 50 13 93 93 50 13 63 93

75.56 38.16 67.71 2.130 3,748 502 4,250 197 4,447

366 0 245 3,836 68,256 1,486 47,284

22 45 13 86 86 45 13 58 86

75.56 38.16 67.50 2.130 3,370 468 3,838 184 4,022

330 0 226 3,466 71,722 1,214 48,498

22 38 11 78 78 38 11 49 78

75.56 38.16 67.23 2.130 2,914 421 3,335 166 3,501

287 0 205 3,009 74,731 957 49,455

17 27 8 61 61 27 8 35 61

75.56 38.16 66.52 2.130 2,052 331 2,383 130 2,513

205 0 160 2,148 76,879 616 50,071

16 26 9 58 58 26 9 35 58

75.56 38.16 66.32 2.130 1,913 317 2,230 124 2,354

193 0 154 2,007 78,886 522 50,593

15 23 8 56 56 23 8 31 56

75.56 38.16 66.11 2.130 1,783 304 2,087 120 2,207

178 0 148 1,881 80,767 443 51,036

15 22 7 54 54 22 7 29 54

75.56 38.16 65.91 2.130 1,666 293 1,959 115 2,074

170 0 142 1,762 82,529 375 51,411

14 21 8 52 52 21 8 29 52

75.56 38.16 65.70 2.130 1,548 280 1,828 110 1,938

157 0 136 1,645 84,174 317 51,728

13 19 7 50 50 19 7 26 50

75.56 38.16 65.48 2.130 1,444 269 1,713 106 1,819

148 0 130 1,541 85,715 269 51,997

13 18 6 47 47 18 6 24 47

75.56 38.16 65.27 2.130 1,345 258 1,603 101 1,704

138 0 126 1,440 87,155 228 52,225

12 16 7 46 46 16 7 23 46

75.56 38.16 65.05 2.130 1,258 248 1,506 98 1,604

129 0 120 1,355 88,510 193 52,418

DEVELOPED PRODUCINGReserve Category: LANGLIE MATTIXSRT Field Name:
NEW MEXICOState: LEACounty: 030100-341ClientFieldCode
LANGLIE MATTIX, TEAGUEField: 23S 37E 03KLM,4MNLocation: LYNN,CHEVRONOperator:
SKELLY PENROSE A - SIMS (Net)Lease: VARIOUSZone:

1,151
109

1,260

94,414

287
49

336

2,021
342

2,363

79,015

2,021
342

2,363

1,151
109

1,260

287
49

336

1,438
158

1,596

2,021
342

2,363

86,997
8,197

95,194

10,951
1,855

12,806

97,948
10,052

108,000

4,305
729

5,034

102,253
10,781

113,034

75.56
75.56
75.56

38.16
38.16
38.16

68.10
63.99
67.69

2.130
2.130
2.130

34 0

03/2054

8,428
865

9,293

0
0
0

5,315
900

6,215

88,510
9,016 97,526

97,526

52,418
839 53,257

53,257
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

52,443 164,580

23 87 0 1,229 1,229 87 0 87 1,229

67.16 67.16 1.704 5,814 0 5,814 2,095 7,909

Initial 0.00000 100.00000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

56,573
47,723
39,012
34,105
28,008
23,653
20,425

630 0 123 7,156 7,156 6,787 6,787

23 81 0 1,144 1,144 81 0 81 1,144

67.16 67.16 1.704 5,497 0 5,497 1,949 7,446

594 0 114 6,738 13,894 5,785 12,572

23 78 0 1,065 1,065 78 0 78 1,065

67.16 67.16 1.704 5,199 0 5,199 1,814 7,013

559 0 107 6,347 20,241 4,933 17,505

22 73 0 993 993 73 0 73 993

67.16 67.16 1.704 4,932 0 4,932 1,693 6,625

529 0 99 5,997 26,238 4,218 21,723

21 70 0 922 922 70 0 70 922

67.16 67.16 1.704 4,656 0 4,656 1,571 6,227

498 0 92 5,637 31,875 3,590 25,313

21 65 0 859 859 65 0 65 859

67.16 67.16 1.704 4,410 0 4,410 1,462 5,872

470 0 86 5,316 37,191 3,064 28,377

20 62 0 798 798 62 0 62 798

67.16 67.16 1.704 4,177 0 4,177 1,361 5,538

444 0 80 5,014 42,205 2,617 30,994

20 60 0 746 746 60 0 60 746

67.16 67.16 1.704 3,971 0 3,971 1,271 5,242

419 0 75 4,748 46,953 2,242 33,236

20 55 0 691 691 55 0 55 691

67.16 67.16 1.704 3,754 0 3,754 1,178 4,932

396 0 69 4,467 51,420 1,910 35,146

19 53 0 644 644 53 0 53 644

67.16 67.16 1.704 3,562 0 3,562 1,098 4,660

375 0 64 4,221 55,641 1,633 36,779

19 51 0 600 600 51 0 51 600

67.16 67.16 1.704 3,380 0 3,380 1,021 4,401

354 0 60 3,987 59,628 1,398 38,177

19 48 0 559 559 48 0 48 559

67.16 67.16 1.704 3,218 0 3,218 953 4,171

336 0 56 3,779 63,407 1,198 39,375

19 45 0 519 519 45 0 45 519

67.16 67.16 1.704 3,049 0 3,049 885 3,934

317 0 52 3,565 66,972 1,024 40,399

18 43 0 484 484 43 0 43 484

67.16 67.16 1.704 2,898 0 2,898 823 3,721

300 0 48 3,373 70,345 876 41,275

18 41 0 450 450 41 0 41 450

67.16 67.16 1.704 2,754 0 2,754 767 3,521

284 0 45 3,192 73,537 751 42,026

18 39 0 420 420 39 0 39 420

67.16 67.16 1.704 2,628 0 2,628 716 3,344

271 0 42 3,031 76,568 645 42,671

18 22 0 229 229 22 0 22 229

67.16 67.16 1.704 1,463 0 1,463 392 1,855

150 0 23 1,682 78,250 331 43,002

DEVELOPED PRODUCINGReserve Category: MCCORMACKSRT Field Name:
NEW MEXICOState: LEACounty: 030100-365ClientFieldCode
LANGLIE MATTIX,MCCORM S, DRINKField: 22S 37E 22 IJOPLocation: ANADARKO,CORTEZ,MORIAHOperator:
LANG MATT PENR S22,HSOG,JHSTN (NET)Lease: VARIOUSZone:

973
0

973

53,416

0
0
0

12,352
0

12,352

176,932

12,352
0

12,352

973
0

973

0
0
0

973
0

973

12,352
0

12,352

65,362
0

65,362

0
0
0

65,362
0

65,362

21,049
0

21,049

86,411
0

86,411

67.16

67.16

67.16

67.16

1.704

1.704

23 0

07/2041

6,926

6,926

0

0

1,235

1,235

78,250
78,250

78,250

43,002
43,002

43,002
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

7,201,219 40,755,067

30 20,184 1,331 137,253 137,253 101 7 108 686

74.64 29.76 71.86 1.747 7,533 198 7,731 1,199 8,930

Initial 0.00000 0.50000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

72,122
57,585
45,139
38,785
31,390
26,357
22,714

734 0 213 7,983 7,983 7,570 7,570

29 18,974 1,252 129,023 129,023 95 6 101 645

74.64 29.76 71.86 1.747 7,081 186 7,267 1,126 8,393

691 0 200 7,502 15,485 6,443 14,013

28 17,837 1,176 121,287 121,287 89 6 95 607

74.64 29.76 71.86 1.747 6,657 175 6,832 1,060 7,892

649 0 188 7,055 22,540 5,482 19,495

27 16,811 1,109 114,318 114,318 84 5 89 571

74.64 29.76 71.86 1.747 6,274 166 6,440 998 7,438

612 0 177 6,649 29,189 4,678 24,173

26 15,759 1,040 107,160 107,160 79 6 85 536

74.64 29.76 71.86 1.747 5,881 154 6,035 936 6,971

574 0 166 6,231 35,420 3,968 28,141

25 14,814 977 100,735 100,735 74 4 78 504

74.64 29.76 71.86 1.747 5,529 146 5,675 879 6,554

538 0 156 5,860 41,280 3,377 31,518

25 13,925 918 94,694 94,694 70 5 75 473

74.64 29.76 71.86 1.747 5,197 136 5,333 827 6,160

507 0 147 5,506 46,786 2,874 34,392

24 13,126 866 89,254 89,254 65 4 69 447

74.64 29.76 71.86 1.747 4,898 129 5,027 780 5,807

477 0 139 5,191 51,977 2,452 36,844

23 12,304 812 83,665 83,665 62 4 66 418

74.64 29.76 71.86 1.747 4,592 121 4,713 731 5,444

447 0 129 4,868 56,845 2,081 38,925

22 11,566 763 78,648 78,648 57 4 61 393

74.64 29.76 71.86 1.747 4,317 113 4,430 686 5,116

422 0 122 4,572 61,417 1,770 40,695

22 10,872 717 73,933 73,933 55 4 59 370

74.64 29.76 71.86 1.747 4,057 107 4,164 646 4,810

395 0 115 4,300 65,717 1,507 42,202

21 10,248 676 69,684 69,684 51 3 54 348

74.64 29.76 71.86 1.747 3,825 101 3,926 609 4,535

373 0 108 4,054 69,771 1,285 43,487

20 9,606 633 65,322 65,322 48 3 51 327

74.64 29.76 71.86 1.747 3,585 94 3,679 570 4,249

350 0 101 3,798 73,569 1,091 44,578

20 9,030 596 61,405 61,405 45 3 48 307

74.64 29.76 71.86 1.747 3,370 89 3,459 536 3,995

328 0 95 3,572 77,141 928 45,506

19 8,489 560 57,723 57,723 43 3 46 289

74.64 29.76 71.86 1.747 3,168 83 3,251 504 3,755

309 0 90 3,356 80,497 790 46,296

18 8,001 528 54,406 54,406 40 3 43 272

74.64 29.76 71.86 1.747 2,986 79 3,065 476 3,541

292 0 84 3,165 83,662 673 46,969

18 7,499 494 50,999 50,999 37 2 39 255

74.64 29.76 71.86 1.747 2,799 73 2,872 445 3,317

271 0 79 2,967 86,629 572 47,541

17 7,051 465 47,942 47,942 35 3 38 239

74.64 29.76 71.86 1.747 2,631 69 2,700 419 3,119

258 0 75 2,786 89,415 487 48,028

17 6,627 437 45,067 45,067 34 2 36 226

74.64 29.76 71.86 1.747 2,473 66 2,539 393 2,932

241 0 69 2,622 92,037 414 48,442

16 6,247 412 42,478 42,478 31 2 33 212

74.64 29.76 71.86 1.747 2,332 61 2,393 371 2,764

227 0 66 2,471 94,508 353 48,795

DEVELOPED PRODUCINGReserve Category: LOCO HILLSSRT Field Name:
NEW MEXICOState: EDDYCounty: 030100-350ClientFieldCode
LOCO HILLSField: 17S 30E 20A,B,G-J,O,P,21C-F,K-NLocation: VARIOUSOperator:
MCINTYRE A ETALLease: PADDOCKZone:

238,970
59,753

298,723

7,499,942

15,762
3,942

19,704

1,624,996
406,321

2,031,317

42,786,384

1,624,996
406,321

2,031,317

1,195
299

1,494

79
20
99

1,274
319

1,593

8,125
2,032

10,157

89,185
22,300

111,485

2,346
586

2,932

91,531
22,886

114,417

14,191
3,548

17,739

105,722
26,434

132,156

74.64
74.64
74.64

29.76
29.76
29.76

71.86
71.86
71.86

1.747
1.747
1.747

30 0

04/2060

8,695
2,175

10,870

0
0
0

2,519
630

3,149

94,508
23,629 118,137

118,137

48,795
1,841 50,636

50,636
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

1,184,562 11,864,500

5 5,264 3,831 49,121 27,016 41 30 71 211

75.56 35.87 58.84 1.849 3,102 1,072 4,174 390 4,564

Initial 0.00000 0.78000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

19,544
17,346
15,011
13,599
11,721
10,274
9,134

357 0 417 3,790 3,790 3,596 3,596

5 4,557 3,308 42,400 23,321 36 26 62 182

75.56 35.87 58.87 1.849 2,686 925 3,611 336 3,947

310 0 360 3,277 7,067 2,817 6,413

5 3,959 2,860 36,666 20,166 30 22 52 157

75.56 35.87 58.91 1.849 2,333 801 3,134 291 3,425

267 0 311 2,847 9,914 2,212 8,625

5 3,461 2,484 31,847 17,516 27 19 46 137

75.56 35.87 58.98 1.849 2,040 695 2,735 252 2,987

236 0 270 2,481 12,395 1,748 10,373

5 3,022 2,149 27,561 15,158 24 17 41 118

75.56 35.87 59.06 1.849 1,781 601 2,382 219 2,601

203 0 234 2,164 14,559 1,378 11,751

5 2,656 1,870 23,965 13,181 21 15 36 103

75.56 35.87 59.16 1.849 1,565 523 2,088 190 2,278

179 0 204 1,895 16,454 1,094 12,845

5 2,344 1,628 20,877 11,482 18 12 30 89

75.56 35.87 59.29 1.849 1,382 456 1,838 166 2,004

157 0 177 1,670 18,124 871 13,716

4 1,789 1,413 18,115 9,964 14 11 25 78

75.56 35.87 58.04 1.849 1,054 395 1,449 143 1,592

124 0 153 1,315 19,439 622 14,338

4 1,582 1,233 15,805 8,692 12 10 22 68

75.56 35.87 58.17 1.849 932 345 1,277 126 1,403

109 0 135 1,159 20,598 496 14,834

4 1,409 1,080 13,853 7,620 11 8 19 59

75.56 35.87 58.33 1.849 831 302 1,133 109 1,242

98 0 117 1,027 21,625 398 15,232

4 1,262 949 12,164 6,690 10 8 18 52

75.56 35.87 58.52 1.849 743 266 1,009 97 1,106

87 0 103 916 22,541 321 15,553

4 1,116 770 9,871 5,429 9 6 15 43

75.56 35.87 59.36 1.849 658 215 873 78 951

74 0 84 793 23,334 252 15,805

3 993 636 8,152 4,483 8 5 13 35

75.56 35.87 60.07 1.849 585 178 763 65 828

66 0 69 693 24,027 199 16,004

3 463 469 6,007 3,304 3 4 7 25

75.56 35.87 55.58 1.849 273 131 404 48 452

34 0 51 367 24,394 96 16,100

2 21 33 431 237 0 0 0 2

75.56 35.87 51.30 1.849 13 9 22 3 25

2 0 4 19 24,413 5 16,105

DEVELOPED PRODUCINGReserve Category: TUBBSRT Field Name:
NEW MEXICOState: LEACounty: 030100-465ClientFieldCode
PADDOCK,PENROSE-SKELLY,TUBBField: 21S-37E 28 I-K,O,P, 33A,B,HLocation: CHEVRON U S A INCOperator:
CARSON J N NCT A,CLease: PADDOCK,GRAYBURG,TUBBZone:

33,898
0

33,898

1,218,460

24,713
0

24,713

316,835
0

316,835

12,181,335

174,259
0

174,259

264
0

264

193
0

193

457
0

457

1,359
0

1,359

19,978
0

19,978

6,914
0

6,914

26,892
0

26,892

2,513
0

2,513

29,405
0

29,405

75.56

75.56

35.87

35.87

58.82

58.82

1.849

1.849

5 0

01/2039

2,303

2,303

0

0

2,689

2,689

24,413
24,413

24,413

16,105
16,105

16,105
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

685,234 12,420,676

22 3,051 5,287 151,064 67,979 49 85 134 1,088

75.56 29.76 46.52 1.864 3,688 2,518 6,206 2,027 8,233

Initial 0.00000 1.60000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

34,110
29,857
25,561
23,061
19,826
17,388
15,486

599 0 1,188 6,446 6,446 6,116 6,116

22 2,702 4,806 137,315 61,792 43 76 119 988

75.56 29.76 46.25 1.864 3,267 2,289 5,556 1,843 7,399

537 0 1,080 5,782 12,228 4,966 11,082

22 2,398 4,349 124,249 55,911 38 70 108 895

75.56 29.76 46.04 1.864 2,899 2,071 4,970 1,667 6,637

480 0 977 5,180 17,408 4,027 15,109

19 1,902 3,173 90,648 40,792 31 51 82 653

75.56 29.76 46.93 1.864 2,299 1,511 3,810 1,216 5,026

368 0 713 3,945 21,353 2,781 17,890

13 1,617 2,737 78,220 35,199 26 44 70 563

75.56 29.76 46.77 1.864 1,955 1,304 3,259 1,050 4,309

314 0 615 3,380 24,733 2,153 20,043

13 1,296 2,233 63,802 28,711 20 35 55 459

75.56 29.76 46.58 1.864 1,566 1,063 2,629 856 3,485

254 0 502 2,729 27,462 1,577 21,620

10 1,091 1,952 55,762 25,093 18 32 50 402

75.56 29.76 46.19 1.864 1,320 929 2,249 749 2,998

216 0 438 2,344 29,806 1,222 22,842

9 997 1,777 50,761 22,842 16 28 44 365

75.56 29.76 46.23 1.864 1,205 847 2,052 681 2,733

199 0 399 2,135 31,941 1,009 23,851

8 873 1,442 41,219 18,549 14 23 37 297

75.56 29.76 47.02 1.864 1,055 687 1,742 553 2,295

169 0 324 1,802 33,743 771 24,622

7 807 1,303 37,228 16,753 13 21 34 268

75.56 29.76 47.28 1.864 976 620 1,596 499 2,095

153 0 293 1,649 35,392 639 25,261

7 747 1,221 34,876 15,694 12 19 31 251

75.56 29.76 47.15 1.864 903 581 1,484 468 1,952

142 0 274 1,536 36,928 538 25,799

7 694 1,147 32,772 14,747 11 19 30 236

75.56 29.76 47.02 1.864 839 547 1,386 440 1,826

134 0 258 1,434 38,362 455 26,254

7 619 1,021 29,184 13,133 10 16 26 210

75.56 29.76 47.05 1.864 748 486 1,234 392 1,626

118 0 230 1,278 39,640 367 26,621

5 487 521 14,875 6,694 7 9 16 107

75.56 29.76 51.89 1.864 589 248 837 199 1,036

79 0 117 840 40,480 219 26,840

4 437 428 12,237 5,506 7 6 13 88

75.56 29.76 52.88 1.864 528 204 732 165 897

68 0 96 733 41,213 172 27,012

3 378 315 8,987 4,045 7 5 12 65

75.56 29.76 54.76 1.864 457 150 607 120 727

55 0 71 601 41,814 128 27,140

3 349 295 8,440 3,798 5 5 10 61

75.56 29.76 54.58 1.864 422 141 563 113 676

53 0 66 557 42,371 108 27,248

3 324 279 7,952 3,578 5 5 10 57

75.56 29.76 54.40 1.864 392 132 524 107 631

48 0 63 520 42,891 91 27,339

3 301 262 7,497 3,374 5 4 9 54

75.56 29.76 54.22 1.864 363 125 488 101 589

46 0 58 485 43,376 76 27,415

3 280 248 7,090 3,190 5 4 9 51

75.56 29.76 54.03 1.864 339 118 457 95 552

42 0 56 454 43,830 65 27,480

DEVELOPED PRODUCINGReserve Category: PENROSE-SKELLYSRT Field Name:
NEW MEXICOState: LEACounty: 030100-400ClientFieldCode
PENROSE-SKELLY,BLINEBRY,PADD,TUBBField: APACHE CORPORATIONOperator:
HARE J GLease: VARIOUSZone:

21,350
320

21,670

706,904

34,796
289

35,085

994,178
8,258

1,002,436

13,423,112

447,380
3,716

451,096

342
5

347

557
4

561

899
9

908

7,158
60

7,218

25,810
386

26,196

16,571
138

16,709

42,381
524

42,905

13,341
111

13,452

55,722
635

56,357

75.56
75.56
75.56

29.76
29.76
29.76

47.18
53.82
47.25

1.864
1.864
1.864

22 0

03/2046

4,074
49

4,123

0
0
0

7,818
65

7,883

43,830
521 44,351

44,351

27,480
67 27,547

27,547



91

These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

1,352,447 63,310,464

30 13,834 9,199 96,836 67,785 76 51 127 373

70.21 26.71 52.84 2.045 5,342 1,352 6,694 762 7,456

Initial 0.00000 0.55000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

54,799
43,602
34,059
29,220
23,630
19,852
17,129

590 0 697 6,169 6,169 5,852 5,852

29 12,740 8,472 89,179 62,425 70 46 116 343

70.21 26.71 52.84 2.045 4,920 1,244 6,164 702 6,866

545 0 641 5,680 11,849 4,878 10,730

28 11,796 7,845 82,572 57,801 65 43 108 318

70.21 26.71 52.84 2.045 4,556 1,153 5,709 650 6,359

502 0 594 5,263 17,112 4,089 14,819

28 11,003 7,317 77,021 53,915 61 41 102 297

70.21 26.71 52.84 2.045 4,249 1,075 5,324 607 5,931

471 0 554 4,906 22,018 3,452 18,271

27 10,250 6,816 71,750 50,225 56 37 93 276

70.21 26.71 52.84 2.045 3,958 1,001 4,959 565 5,524

437 0 516 4,571 26,589 2,911 21,182

27 9,611 6,392 67,281 47,096 53 35 88 259

70.21 26.71 52.84 2.045 3,712 939 4,651 529 5,180

410 0 484 4,286 30,875 2,471 23,653

26 9,043 6,013 63,300 44,310 50 33 83 244

70.21 26.71 52.84 2.045 3,492 884 4,376 499 4,875

386 0 456 4,033 34,908 2,104 25,757

26 8,556 5,690 59,893 41,926 47 32 79 230

70.21 26.71 52.84 2.045 3,304 836 4,140 471 4,611

366 0 431 3,814 38,722 1,802 27,559

25 8,074 5,369 56,515 39,560 44 29 73 218

70.21 26.71 52.84 2.045 3,118 788 3,906 445 4,351

344 0 406 3,601 42,323 1,540 29,099

24 7,658 5,093 53,610 37,527 42 28 70 206

70.21 26.71 52.84 2.045 2,958 749 3,707 422 4,129

326 0 386 3,417 45,740 1,321 30,420

24 7,275 4,838 50,925 35,647 40 27 67 196

70.21 26.71 52.84 2.045 2,809 710 3,519 401 3,920

311 0 366 3,243 48,983 1,137 31,557

23 6,930 4,608 48,510 33,957 38 25 63 187

70.21 26.71 52.84 2.045 2,676 677 3,353 382 3,735

296 0 349 3,090 52,073 980 32,537

23 6,566 4,366 45,957 32,170 36 24 60 177

70.21 26.71 52.84 2.045 2,536 642 3,178 362 3,540

280 0 331 2,929 55,002 840 33,377

22 6,237 4,148 43,660 30,562 35 23 58 168

70.21 26.71 52.84 2.045 2,408 609 3,017 343 3,360

267 0 314 2,779 57,781 723 34,100

22 5,925 3,940 41,479 29,036 32 22 54 160

70.21 26.71 52.84 2.045 2,289 579 2,868 327 3,195

253 0 298 2,644 60,425 622 34,722

22 5,645 3,754 39,512 27,658 31 20 51 152

70.21 26.71 52.84 2.045 2,179 552 2,731 311 3,042

241 0 285 2,516 62,941 536 35,258

21 5,347 3,556 37,432 26,202 30 20 50 144

70.21 26.71 52.84 2.045 2,065 522 2,587 295 2,882

228 0 269 2,385 65,326 459 35,717

21 5,081 3,378 35,562 24,894 28 18 46 137

70.21 26.71 52.84 2.045 1,962 496 2,458 280 2,738

217 0 256 2,265 67,591 396 36,113

20 4,826 3,210 33,785 23,649 26 18 44 130

70.21 26.71 52.84 2.045 1,864 472 2,336 266 2,602

205 0 243 2,154 69,745 340 36,453

20 4,597 3,057 32,182 22,528 25 17 42 124

70.21 26.71 52.84 2.045 1,776 449 2,225 253 2,478

197 0 231 2,050 71,795 293 36,746

DEVELOPED PRODUCINGReserve Category: PENROSE-SKELLYSRT Field Name:
NEW MEXICOState: LEACounty: 030100-400ClientFieldCode
PENROSE-SKELLY,EUNICE NField: 21S-37E4 LM, 5IJOP,8A-CF-H, 9 D,ELocation: APACHE CORPORATIONOperator:
HAWK, W BLINEBRY DRINKLease: VARIOUSZone:

160,994
41,029

202,023

1,554,470

107,061
27,284

134,345

1,126,961
287,201

1,414,162

64,724,626

788,873
201,040
989,913

885
226

1,111

589
150
739

1,474
376

1,850

4,339
1,106
5,445

62,173
15,844
78,017

15,729
4,008

19,737

77,902
19,852
97,754

8,872
2,261

11,133

86,774
22,113

108,887

70.21
70.21
70.21

26.71
26.71
26.71

52.84
52.84
52.84

2.045
2.045
2.045

30 0

05/2057

6,872
1,751
8,623

0
0
0

8,107
2,066

10,173

71,795
18,296 90,091
90,091

36,746
1,519 38,265

38,265
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

1,727,022 12,746,555

11 8,634 3,757 32,960 16,480 52 23 75 99

73.50 29.00 60.00 1.747 3,808 654 4,462 173 4,635

Initial 0.00000 0.60000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

20,289
18,082
15,721
14,284
12,360
10,870
9,688

379 0 168 4,088 4,088 3,879 3,879

11 7,402 3,270 28,678 14,339 44 19 63 86

73.50 29.00 59.86 1.747 3,263 569 3,832 150 3,982

325 0 147 3,510 7,598 3,017 6,896

10 6,344 2,844 24,952 12,476 38 17 55 75

73.50 29.00 59.72 1.747 2,798 495 3,293 131 3,424

279 0 127 3,018 10,616 2,346 9,242

10 5,452 2,482 21,766 10,883 33 15 48 65

73.50 29.00 59.58 1.747 2,404 431 2,835 114 2,949

241 0 111 2,597 13,213 1,830 11,072

9 4,660 2,152 18,882 9,441 28 13 41 57

73.50 29.00 59.44 1.747 2,055 375 2,430 99 2,529

205 0 96 2,228 15,441 1,418 12,490

9 3,994 1,873 16,430 8,215 24 11 35 49

73.50 29.00 59.29 1.747 1,762 326 2,088 86 2,174

179 0 84 1,911 17,352 1,104 13,594

8 3,424 1,630 14,295 7,147 20 10 30 43

73.50 29.00 59.15 1.747 1,510 284 1,794 75 1,869

151 0 73 1,645 18,997 858 14,452

8 2,943 1,421 12,470 6,235 18 9 27 37

73.50 29.00 59.00 1.747 1,297 247 1,544 65 1,609

131 0 64 1,414 20,411 669 15,121

8 2,515 1,234 10,817 5,409 15 7 22 33

73.50 29.00 58.86 1.747 1,109 214 1,323 57 1,380

113 0 55 1,212 21,623 519 15,640

7 2,155 1,073 9,413 4,706 13 6 19 28

73.50 29.00 58.71 1.747 951 187 1,138 49 1,187

95 0 48 1,044 22,667 404 16,044

7 1,848 933 8,189 4,095 11 6 17 25

73.50 29.00 58.56 1.747 815 163 978 43 1,021

84 0 42 895 23,562 314 16,358

7 1,588 815 7,144 3,572 10 5 15 21

73.50 29.00 58.41 1.747 700 141 841 37 878

71 0 36 771 24,333 245 16,603

6 1,357 706 6,198 3,099 8 4 12 19

73.50 29.00 58.26 1.747 598 123 721 33 754

61 0 32 661 24,994 190 16,793

6 278 146 1,277 639 2 1 3 3

73.50 29.00 58.17 1.747 123 26 149 7 156

13 0 6 137 25,131 36 16,829

DEVELOPED PRODUCINGReserve Category: SHUGART NORTH - EDDY CO NMSRT Field Name:
NEW MEXICOState: EDDYCounty: 030100-450ClientFieldCode
SHUGARTField: CHEVRON U S A INCOperator:
BAISH FEDERALLease: STRAWNZone:

52,594
0

52,594

1,779,616

24,336
0

24,336

213,471
0

213,471

12,960,026

106,736
0

106,736

316
0

316

146
0

146

462
0

462

640
0

640

23,193
0

23,193

4,235
0

4,235

27,428
0

27,428

1,119
0

1,119

28,547
0

28,547

73.50

73.50

29.00

29.00

59.42

59.42

1.747

1.747

11 0

03/2038

2,327

2,327

0

0

1,089

1,089

25,131
25,131

25,131

16,829
16,829

16,829
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

7,778 234,384

1 53 0 722 484 1 0 1 0

71.05 71.05 2.002 39 0 39 1 40

Initial 0.00000 1.04160

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

57
56
54
53
51
49
47

3 0 0 37 37 35 35

1 34 0 455 305 0 0 0 1

71.05 71.05 2.002 25 0 25 0 25

3 0 0 22 59 20 55

DEVELOPED PRODUCINGReserve Category: UNKOWNSRT Field Name:
NEW MEXICOState: LEACounty: 030100-400ClientFieldCode
TUBBField: 33E 21S 37ELocation: SOUTHWEST ROYALTIES INCOperator:
CORRIGAN 006Lease: TUBBZone:

87
0

87

7,865

0
0
0

1,177
0

1,177

235,561

789
0

789

1
0
1

0
0
0

1
0
1

1
0
1

64
0

64

0
0
0

64
0

64

1
0
1

65
0

65

71.05

71.05

71.05

71.05

2.002

2.002

1 0

08/2026

6

6

0

0

0

0

59
59

59

55
55

55



94

These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

436,298 3,597,145

1 12,008 1,236 44,149 44,149 12,008 1,236 13,244 44,149

70.98 13.74 65.64 1.917 852,305 16,982 869,287 84,633 953,920

Initial 0.00000 100.00000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

6,568,029
5,475,038
4,461,377
3,909,145
3,232,432
2,749,582
2,388,721

78,545 0 30,215 845,160 845,160 801,472 801,472

1 11,408 1,175 41,943 41,943 11,408 1,175 12,583 41,943

70.98 13.74 65.64 1.917 809,718 16,133 825,851 80,405 906,256

74,621 0 28,706 802,929 1,648,089 689,298 1,490,770

1 10,838 1,115 39,847 39,847 10,838 1,115 11,953 39,847

70.98 13.74 65.64 1.917 769,260 15,328 784,588 76,386 860,974

70,892 0 27,271 762,811 2,410,900 592,824 2,083,594

1 10,324 1,063 37,957 37,957 10,324 1,063 11,387 37,957

70.98 13.74 65.64 1.917 732,773 14,600 747,373 72,764 820,137

67,531 0 25,978 726,628 3,137,528 511,142 2,594,736

1 9,625 991 35,386 35,386 9,625 991 10,616 35,386

70.98 13.74 65.64 1.917 683,149 13,612 696,761 67,836 764,597

62,957 0 24,219 677,421 3,814,949 431,498 3,026,234

1 8,675 893 31,895 31,895 8,675 893 9,568 31,895

70.98 13.74 65.64 1.917 615,731 12,268 627,999 61,142 689,141

56,743 0 21,828 610,570 4,425,519 352,095 3,378,329

1 7,808 804 28,707 28,707 7,808 804 8,612 28,707

70.98 13.74 65.64 1.917 554,198 11,042 565,240 55,032 620,272

51,073 0 19,647 549,552 4,975,071 286,889 3,665,218

1 7,046 725 25,905 25,905 7,046 725 7,771 25,905

70.98 13.74 65.64 1.917 500,110 9,965 510,075 49,660 559,735

46,088 0 17,730 495,917 5,470,988 234,333 3,899,551

1 6,324 651 23,250 23,250 6,324 651 6,975 23,250

70.98 13.74 65.64 1.917 448,836 8,943 457,779 44,569 502,348

41,363 0 15,912 445,073 5,916,061 190,361 4,089,912

1 5,691 586 20,926 20,926 5,691 586 6,277 20,926

70.98 13.74 65.64 1.917 403,981 8,049 412,030 40,115 452,145

37,230 0 14,321 400,594 6,316,655 155,107 4,245,019

1 5,123 527 18,834 18,834 5,123 527 5,650 18,834

70.98 13.74 65.64 1.917 363,610 7,245 370,855 36,106 406,961

33,509 0 12,891 360,561 6,677,216 126,382 4,371,401

1 4,623 476 16,997 16,997 4,623 476 5,099 16,997

70.98 13.74 65.64 1.917 328,122 6,537 334,659 32,583 367,242

30,238 0 11,632 325,372 7,002,588 103,230 4,474,631

1 4,149 427 15,254 15,254 4,149 427 4,576 15,254

70.98 13.74 65.64 1.917 294,481 5,868 300,349 29,241 329,590

27,139 0 10,440 292,011 7,294,599 83,859 4,558,490

1 3,734 385 13,729 13,729 3,734 385 4,119 13,729

70.98 13.74 65.64 1.917 265,052 5,281 270,333 26,320 296,653

24,426 0 9,396 262,831 7,557,430 68,329 4,626,819

1 3,362 346 12,358 12,358 3,362 346 3,708 12,358

70.98 13.74 65.64 1.917 238,564 4,753 243,317 23,689 267,006

21,986 0 8,458 236,562 7,793,992 55,675 4,682,494

1 3,033 312 11,151 11,151 3,033 312 3,345 11,151

70.98 13.74 65.64 1.917 215,281 4,290 219,571 21,377 240,948

19,839 0 7,632 213,477 8,007,469 45,475 4,727,969

1 2,722 280 10,008 10,008 2,722 280 3,002 10,008

70.98 13.74 65.64 1.917 193,209 3,849 197,058 19,186 216,244

17,806 0 6,849 191,589 8,199,058 36,942 4,764,911

1 2,450 253 9,008 9,008 2,450 253 2,703 9,008

70.98 13.74 65.64 1.917 173,901 3,465 177,366 17,268 194,634

16,025 0 6,165 172,444 8,371,502 30,101 4,795,012

1 2,205 227 8,108 8,108 2,205 227 2,432 8,108

70.98 13.74 65.64 1.917 156,522 3,119 159,641 15,542 175,183

14,425 0 5,549 155,209 8,526,711 24,526 4,819,538

1 1,990 204 7,316 7,316 1,990 204 2,194 7,316

70.98 13.74 65.64 1.917 141,246 2,814 144,060 14,026 158,086

13,017 0 5,007 140,062 8,666,773 20,033 4,839,571

DEVELOPED PRODUCINGReserve Category: NEW MEXICO MISCSRT Field Name:
NEW MEXICOState: VARIOUSCounty: CumulativeClientFieldCode
VARIOUS NM FIELDSField: VARIOUSOperator:
NEW MEXICO MISC ROYALTIESLease: VARIOUSZone:

123,138
13,722

136,860

573,158

12,676
1,413

14,089

452,728
50,449

503,177

4,100,322

452,728
50,449

503,177

123,138
13,722

136,860

12,676
1,413

14,089

135,814
15,135

150,949

452,728
50,449

503,177

8,740,049
973,927

9,713,976

174,143
19,405

193,548

8,914,192
993,332

9,907,524

867,880
96,710

964,590

9,782,072
1,090,042

10,872,114

70.98
70.98
70.98

13.74
13.74
13.74

65.64
65.64
65.64

1.917
1.917
1.917

1 0

07/2074

805,453
89,754

895,207

0
0
0

309,846
34,527

344,373

8,666,773
965,761 9,632,534

9,632,534

4,839,571
79,770 4,919,341

4,919,341
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

626,561 3,488,698

4 1,945 0 38,014 1,901 1,945 0 1,945 1,901

70.98 70.98 1.576 138,049 0 138,049 2,996 141,045

Initial 0.00000 100.00000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

856,777
719,770
591,810
521,719
435,362
373,332
326,685

12,058 0 3,890 125,097 125,097 118,686 118,686

4 1,750 0 33,083 1,654 1,750 0 1,750 1,654

70.98 70.98 1.576 124,196 0 124,196 2,607 126,803

10,842 0 3,500 112,461 237,558 96,588 215,274

4 1,579 0 28,888 1,444 1,579 0 1,579 1,444

70.98 70.98 1.576 112,092 0 112,092 2,277 114,369

9,782 0 3,158 101,429 338,987 78,860 294,134

4 1,434 0 25,375 1,269 1,434 0 1,434 1,269

70.98 70.98 1.576 101,748 0 101,748 2,000 103,748

8,874 0 2,867 92,007 430,994 64,746 358,880

4 1,298 0 22,240 1,112 1,298 0 1,298 1,112

70.98 70.98 1.576 92,129 0 92,129 1,752 93,881

8,031 0 2,596 83,254 514,248 53,029 411,909

4 1,182 0 19,616 981 1,182 0 1,182 981

70.98 70.98 1.576 83,904 0 83,904 1,546 85,450

7,312 0 2,364 75,774 590,022 43,692 455,601

4 1,079 0 17,358 868 1,079 0 1,079 868

70.98 70.98 1.576 76,628 0 76,628 1,368 77,996

6,675 0 2,160 69,161 659,183 36,101 491,702

4 991 0 15,451 772 991 0 991 772

70.98 70.98 1.576 70,355 0 70,355 1,218 71,573

6,126 0 1,982 63,465 722,648 29,984 521,686

4 908 0 13,724 686 908 0 908 686

70.98 70.98 1.576 64,411 0 64,411 1,082 65,493

5,606 0 1,815 58,072 780,720 24,833 546,519

4 835 0 12,265 614 835 0 835 614

70.98 70.98 1.576 59,285 0 59,285 966 60,251

5,159 0 1,670 53,422 834,142 20,681 567,200

4 771 0 10,999 550 771 0 771 550

70.98 70.98 1.576 54,698 0 54,698 867 55,565

4,758 0 1,542 49,265 883,407 17,265 584,465

4 623 0 8,279 414 623 0 623 414

70.98 70.98 1.576 44,209 0 44,209 652 44,861

3,843 0 1,245 39,773 923,180 12,635 597,100

2 554 0 7,028 351 554 0 554 351

70.98 70.98 1.576 39,332 0 39,332 554 39,886

3,416 0 1,109 35,361 958,541 10,152 607,252

2 517 0 6,354 318 517 0 517 318

70.98 70.98 1.576 36,670 0 36,670 501 37,171

3,185 0 1,033 32,953 991,494 8,565 615,817

2 464 0 5,396 270 464 0 464 270

70.98 70.98 1.576 32,969 0 32,969 425 33,394

2,861 0 929 29,604 1,021,098 6,977 622,794

1 297 0 2,098 104 297 0 297 104

70.98 70.98 1.576 21,054 0 21,054 166 21,220

1,822 0 593 18,805 1,039,903 4,003 626,797

1 285 0 2,048 103 285 0 285 103

70.98 70.98 1.576 20,250 0 20,250 161 20,411

1,751 0 571 18,089 1,057,992 3,486 630,283

1 275 0 2,004 100 275 0 275 100

70.98 70.98 1.576 19,529 0 19,529 158 19,687

1,689 0 550 17,448 1,075,440 3,044 633,327

1 265 0 1,962 98 265 0 265 98

70.98 70.98 1.576 18,836 0 18,836 155 18,991

1,630 0 531 16,830 1,092,270 2,658 635,985

1 257 0 1,926 96 257 0 257 96

70.98 70.98 1.576 18,215 0 18,215 151 18,366

1,575 0 513 16,278 1,108,548 2,327 638,312

DEVELOPED PRODUCINGReserve Category: WANTZ ABOSRT Field Name:
NEW MEXICOState: LEACounty: 030100-500ClientFieldCode
WANTZ ABOField: 21S-37E-23I-PLocation: CHEVRONTEXACO,BRECK,ARCOOperator:
SARKEYS S JLease: ABOZone:

17,309
1,974

19,283

645,844

0
0
0

274,108
15,929

290,037

3,778,735

13,705
797

14,502

17,309
1,974

19,283

0
0
0

17,309
1,974

19,283

13,705
797

14,502

1,228,559
140,107

1,368,666

0
0
0

1,228,559
140,107

1,368,666

21,602
1,256

22,858

1,250,161
141,363

1,391,524

70.98
70.98
70.98

70.98
70.98
70.98

1.576
1.576
1.576

4 0

03/2054

106,995
12,127

119,122

0
0
0

34,618
3,948

38,566

1,108,548
125,288 1,233,836

1,233,836

638,312
11,414 649,726

649,726
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

642,248,735 2,671,063,632

445 4,008,718 701,129 23,986,669 21,899,709 67,478 45,061 112,539 1,261,810

71.83 23.40 52.44 2.013 4,846,449 1,054,472 5,900,921 2,539,802 8,440,723

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

56,663,066
47,045,947
38,260,740
33,532,454
27,792,691
23,728,860
20,703,443

420,192 0 244,453 7,776,078 7,776,078 7,375,199 7,375,199

415 3,509,284 560,772 20,150,021 18,693,349 62,122 42,977 105,099 1,178,681

71.83 23.36 52.01 2.001 4,462,623 1,004,032 5,466,655 2,358,108 7,824,763

388,781 0 232,392 7,203,590 14,979,668 6,186,715 13,561,914

384 3,121,479 493,395 17,503,213 16,197,970 56,216 39,328 95,544 1,067,838

71.78 23.34 51.84 1.994 4,036,113 918,035 4,954,148 2,129,417 7,083,565

470,816 0 212,341 6,400,408 21,380,076 4,975,953 18,537,867

362 2,816,475 442,877 15,430,136 14,253,704 51,377 36,234 87,611 972,959

71.75 23.34 51.72 1.991 3,685,488 845,541 4,531,029 1,937,164 6,468,193

429,635 0 195,097 5,843,461 27,223,537 4,111,924 22,649,791

337 2,542,023 393,114 13,443,450 12,403,488 46,769 33,180 79,949 883,212

71.72 23.33 51.64 1.990 3,354,781 773,901 4,128,682 1,757,634 5,886,316

390,847 0 177,800 5,317,669 32,541,206 3,386,953 26,036,744

315 2,316,705 353,512 11,976,385 11,033,428 42,825 30,503 73,328 807,378

71.71 23.32 51.58 1.988 3,070,421 711,484 3,781,905 1,605,378 5,387,283

357,590 0 163,110 4,866,583 37,407,789 2,806,020 28,842,764

293 2,121,939 316,080 10,690,032 9,836,105 39,258 28,006 67,264 738,327

71.69 23.33 51.56 1.987 2,814,869 653,369 3,468,238 1,467,202 4,935,440

327,560 0 149,500 4,458,380 41,866,169 2,327,116 31,169,880

272 1,925,773 279,051 9,563,275 8,802,325 36,059 25,641 61,700 675,832

71.69 23.32 51.59 1.990 2,584,865 597,771 3,182,636 1,345,225 4,527,861

300,556 0 135,616 4,091,689 45,957,858 1,933,204 33,103,084

250 1,734,685 249,313 8,555,636 7,866,980 32,906 23,438 56,344 614,956

71.68 23.30 51.55 1.992 2,358,574 546,085 2,904,659 1,225,066 4,129,725

274,108 0 123,769 3,731,848 49,689,706 1,595,884 34,698,968

236 1,608,735 224,777 7,700,546 7,081,880 30,223 21,499 51,722 555,669

71.69 23.29 51.58 1.993 2,167,055 500,697 2,667,752 1,107,515 3,775,267

250,503 0 112,665 3,412,099 53,101,805 1,320,990 36,019,958

223 1,491,220 205,217 6,975,588 6,414,704 27,719 19,756 47,475 507,160

71.68 23.29 51.54 1.993 1,986,842 460,203 2,447,045 1,010,782 3,457,827

229,403 0 103,044 3,125,380 56,227,185 1,095,352 37,115,310

204 1,380,776 185,200 6,197,601 5,698,990 25,419 18,191 43,610 463,741

71.66 23.29 51.48 1.993 1,821,369 423,612 2,244,981 924,182 3,169,163

210,182 0 94,554 2,864,427 59,091,612 908,686 38,023,996

183 1,261,760 161,640 5,444,664 5,018,414 23,106 16,596 39,702 421,247

71.65 23.26 51.42 1.992 1,655,560 385,956 2,041,516 839,228 2,880,744

191,016 0 86,512 2,603,216 61,694,828 747,519 38,771,515

164 1,167,044 145,123 4,840,488 4,466,212 21,183 15,222 36,405 384,779

71.65 23.23 51.41 1.991 1,518,236 353,654 1,871,890 766,268 2,638,158

174,940 0 79,383 2,383,835 64,078,663 619,627 39,391,142

145 1,090,620 125,641 4,233,823 3,917,214 19,499 13,861 33,360 350,929

71.63 23.24 51.52 1.995 1,396,574 322,028 1,718,602 700,017 2,418,619

160,448 0 71,991 2,186,180 66,264,843 514,448 39,905,590

128 1,018,511 110,967 3,749,880 3,478,466 17,979 12,736 30,715 322,164

71.62 23.23 51.56 1.996 1,287,822 295,865 1,583,687 642,961 2,226,648

147,742 0 66,208 2,012,698 68,277,541 428,683 40,334,273

117 930,599 99,368 3,319,526 3,097,920 16,393 11,644 28,037 294,324

71.63 23.21 51.52 1.996 1,174,288 270,300 1,444,588 587,433 2,032,021

134,814 0 60,654 1,836,553 70,114,094 354,074 40,688,347

100 862,818 85,576 2,897,361 2,718,705 15,062 10,673 25,735 269,489

71.62 23.20 51.53 1.995 1,078,385 247,577 1,325,962 537,558 1,863,520

123,642 0 55,567 1,684,311 71,798,405 293,959 40,982,306

86 808,363 75,098 2,571,970 2,423,594 13,857 9,802 23,659 246,750

71.63 23.19 51.56 1.996 992,808 227,357 1,220,165 492,518 1,712,683

113,646 0 51,005 1,548,032 73,346,437 244,571 41,226,877

77 759,680 65,872 2,321,361 2,194,930 12,796 9,019 21,815 227,236

71.63 23.18 51.60 1.996 916,704 209,016 1,125,720 453,656 1,579,376

104,818 0 46,977 1,427,581 74,774,018 204,157 41,431,034

DEVELOPED PRODUCINGReserve Category:
OKLAHOMAState:

36,477,207
8,030,543

44,507,750

686,756,485

5,273,722
578,818

5,852,540

181,551,625
21,244,972

202,796,597

2,873,860,229

167,498,087
20,436,981

187,935,068

658,246
85,530

743,776

463,367
56,923

520,290

1,121,613
142,453

1,264,066

12,244,481
1,504,894

13,749,375

47,209,826
6,132,575

53,342,401

10,800,955
1,319,951

12,120,906

58,010,781
7,452,526

65,463,307

24,427,114
3,058,145

27,485,259

82,437,895
10,510,671
92,948,566

71.72
71.71
71.72

23.31
23.19
23.30

51.72
52.32
51.79

1.995
2.032
1.999

81 364

11/2090

5,201,239
700,060

5,901,299

0
0
0

2,462,638
293,737

2,756,375

74,774,018
9,516,874 84,290,892

84,290,892

41,431,034
782,026 42,213,060

42,213,060
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

16,697 0

1 106 0 0 0 106 0 106 0

76.32 76.32 8,098 0 8,098 0 8,098

Initial 0.00000 100.00000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

73,613
57,534
44,492
38,013
30,578
25,570
21,970

486 0 0 7,612 7,612 7,219 7,219

1 101 0 0 0 101 0 101 0

76.32 76.32 7,679 0 7,679 0 7,679

461 0 0 7,218 14,830 6,197 13,416

1 95 0 0 0 95 0 95 0

76.32 76.32 7,281 0 7,281 0 7,281

517 0 0 6,764 21,594 5,257 18,673

1 91 0 0 0 91 0 91 0

76.32 76.32 6,923 0 6,923 0 6,923

491 0 0 6,432 28,026 4,523 23,196

1 86 0 0 0 86 0 86 0

76.32 76.32 6,545 0 6,545 0 6,545

465 0 0 6,080 34,106 3,872 27,068

1 81 0 0 0 81 0 81 0

76.32 76.32 6,208 0 6,208 0 6,208

441 0 0 5,767 39,873 3,324 30,392

1 77 0 0 0 77 0 77 0

76.32 76.32 5,886 0 5,886 0 5,886

417 0 0 5,469 45,342 2,854 33,246

1 73 0 0 0 73 0 73 0

76.32 76.32 5,597 0 5,597 0 5,597

398 0 0 5,199 50,541 2,456 35,702

1 70 0 0 0 70 0 70 0

76.32 76.32 5,293 0 5,293 0 5,293

376 0 0 4,917 55,458 2,102 37,804

1 66 0 0 0 66 0 66 0

76.32 76.32 5,019 0 5,019 0 5,019

356 0 0 4,663 60,121 1,805 39,609

1 62 0 0 0 62 0 62 0

76.32 76.32 4,761 0 4,761 0 4,761

338 0 0 4,423 64,544 1,549 41,158

1 59 0 0 0 59 0 59 0

76.32 76.32 4,527 0 4,527 0 4,527

321 0 0 4,206 68,750 1,334 42,492

1 56 0 0 0 56 0 56 0

76.32 76.32 4,282 0 4,282 0 4,282

304 0 0 3,978 72,728 1,142 43,634

1 54 0 0 0 54 0 54 0

76.32 76.32 4,060 0 4,060 0 4,060

289 0 0 3,771 76,499 980 44,614

1 50 0 0 0 50 0 50 0

76.32 76.32 3,852 0 3,852 0 3,852

273 0 0 3,579 80,078 842 45,456

1 48 0 0 0 48 0 48 0

76.32 76.32 3,663 0 3,663 0 3,663

260 0 0 3,403 83,481 724 46,180

1 43 0 0 0 43 0 43 0

76.32 76.32 3,293 0 3,293 0 3,293

234 0 0 3,059 86,540 591 46,771

1 39 0 0 0 39 0 39 0

76.32 76.32 2,960 0 2,960 0 2,960

210 0 0 2,750 89,290 480 47,251

1 37 0 0 0 37 0 37 0

76.32 76.32 2,812 0 2,812 0 2,812

200 0 0 2,612 91,902 412 47,663

1 35 0 0 0 35 0 35 0

76.32 76.32 2,678 0 2,678 0 2,678

190 0 0 2,488 94,390 356 48,019

DEVELOPED PRODUCINGReserve Category: ALLENSRT Field Name:
OKLAHOMAState: PONTOTOCCounty: 001641-001ClientFieldCode
ALLENField: BAXTER & ASSOCIATES INCORPORATOperator:
NORMAN-BLANKENSHIP (Net)Lease: ALLENZone:

1,329
550

1,879

18,576

0
0
0

0
0
0

0

0
0
0

1,329
550

1,879

0
0
0

1,329
550

1,879

0
0
0

101,417
41,951

143,368

0
0
0

101,417
41,951

143,368

0
0
0

101,417
41,951

143,368

76.32
76.32
76.32

76.32
76.32
76.32

1 0

02/2079

7,027
2,979

10,006

0
0
0

0
0
0

94,390
38,972 133,362

133,362

48,019
2,167 50,186

50,186
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

0 26,278,256

11 0 0 269,009 269,009 0 0 0 3,127

2.064 0 0 0 6,455 6,455

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

8,930
8,462
7,905
7,528
6,973
6,489
6,068

232 0 2,353 3,870 3,870 3,670 3,670

10 0 0 226,328 226,328 0 0 0 1,880

2.051 0 0 0 3,856 3,856

140 0 1,365 2,351 6,221 2,035 5,705

5 0 0 145,792 145,792 0 0 0 942

2.038 0 0 0 1,920 1,920

136 0 660 1,124 7,345 874 6,579

5 0 0 133,339 133,339 0 0 0 862

2.038 0 0 0 1,756 1,756

125 0 602 1,029 8,374 724 7,303

3 0 0 100,252 100,252 0 0 0 647

2.038 0 0 0 1,320 1,320

93 0 454 773 9,147 493 7,796

3 0 0 56,351 56,351 0 0 0 364

2.038 0 0 0 742 742

53 0 255 434 9,581 253 8,049

2 0 0 31,034 31,034 0 0 0 201

2.038 0 0 0 408 408

29 0 140 239 9,820 125 8,174

DEVELOPED PRODUCINGReserve Category:
OKLAHOMAState:
ASHLAND SOUTHField:

0
0
0

0

0
0
0

962,105
0

962,105

27,240,361

962,105
0

962,105

0
0
0

0
0
0

0
0
0

8,023
0

8,023

0
0
0

0
0
0

0
0
0

16,457
0

16,457

16,457
0

16,457

2.051

2.051

0 11

11/2031

808

808

0

0

5,829

5,829

9,820
9,820

9,820

8,174
8,174

8,174
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

0 9,027,023

5 0 0 39,208 39,208 0 0 0 1,643

2.087 0 0 0 3,429 3,429

Initial 0.00000 4.19000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

2,503
2,452
2,387
2,339
2,264
2,191
2,123

123 0 1,314 1,992 1,992 1,889 1,889

4 0 0 11,788 11,788 0 0 0 494

2.087 0 0 0 1,031 1,031

38 0 395 598 2,590 530 2,419

DEVELOPED PRODUCINGReserve Category: ASHLAND SOUTH - PITTSBURG CO OKSRT Field Name:
OKLAHOMAState: PITTSBURGCounty: 035100-120ClientFieldCode
ASHLAND SOUTHField: 29-03N-12ELocation: XTO ENERGY INCOperator:
INVESTORS ROYALTY 29Lease: CROMWELL/WAPANUCKAZone:

0
0
0

0

0
0
0

50,996
0

50,996

9,078,019

50,996
0

50,996

0
0
0

0
0
0

0
0
0

2,137
0

2,137

0
0
0

0
0
0

0
0
0

4,460
0

4,460

4,460
0

4,460

2.087

2.087

0 5

05/2026

161

161

0

0

1,709

1,709

2,590
2,590

2,590

2,419
2,419

2,419
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

0 17,251,233

6 0 0 229,801 229,801 0 0 0 1,484

2.038 0 0 0 3,026 3,026

Initial 0.00000 0.64599

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

6,427
6,010
5,518
5,189
4,709
4,298
3,945

109 0 1,039 1,878 1,878 1,781 1,781

6 0 0 214,540 214,540 0 0 0 1,386

2.038 0 0 0 2,825 2,825

102 0 970 1,753 3,631 1,505 3,286

5 0 0 145,792 145,792 0 0 0 942

2.038 0 0 0 1,920 1,920

136 0 660 1,124 4,755 874 4,160

5 0 0 133,339 133,339 0 0 0 862

2.038 0 0 0 1,756 1,756

125 0 602 1,029 5,784 724 4,884

3 0 0 100,252 100,252 0 0 0 647

2.038 0 0 0 1,320 1,320

93 0 454 773 6,557 493 5,377

3 0 0 56,351 56,351 0 0 0 364

2.038 0 0 0 742 742

53 0 255 434 6,991 253 5,630

2 0 0 31,034 31,034 0 0 0 201

2.038 0 0 0 408 408

29 0 140 239 7,230 125 5,755

DEVELOPED PRODUCINGReserve Category: ASHLAND SOUTH - PITTSBURG CO OKSRT Field Name:
OKLAHOMAState: PITTSBRGCounty: 035100-120ClientFieldCode
ASHLAND SOUTHField: XTO ENERGY INCORPORATEDOperator:
MCCLUNG-KEMPLease: WOODFORDZone:

0
0
0

0

0
0
0

911,109
0

911,109

18,162,342

911,109
0

911,109

0
0
0

0
0
0

0
0
0

5,886
0

5,886

0
0
0

0
0
0

0
0
0

11,997
0

11,997

11,997
0

11,997

2.038

2.038

0 6

11/2031

647

647

0

0

4,120

4,120

7,230
7,230

7,230

5,755
5,755

5,755
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

103,946 3,720,865

4 690 0 44,350 44,350 7 0 7 419

72.50 72.50 2.833 472 0 472 1,186 1,658

Initial 0.00000 0.94400

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

4,494
4,132
3,721
3,457
3,086
2,782
2,530

71 0 377 1,210 1,210 1,148 1,148

4 562 0 37,944 37,944 5 0 5 358

72.50 72.50 2.833 385 0 385 1,015 1,400

59 0 322 1,019 2,229 876 2,024

3 410 0 30,803 30,803 4 0 4 291

72.50 72.50 2.833 281 0 281 824 1,105

79 0 262 764 2,993 595 2,619

3 210 0 23,112 23,112 2 0 2 218

72.50 72.50 2.833 143 0 143 618 761

55 0 196 510 3,503 360 2,979

2 167 0 20,329 20,329 1 0 1 192

72.50 72.50 2.833 115 0 115 543 658

46 0 173 439 3,942 279 3,258

2 148 0 18,397 18,397 2 0 2 173

72.50 72.50 2.833 101 0 101 492 593

42 0 156 395 4,337 228 3,486

2 130 0 16,652 16,652 1 0 1 158

72.50 72.50 2.833 89 0 89 446 535

38 0 142 355 4,692 185 3,671

2 115 0 15,111 15,111 1 0 1 142

72.50 72.50 2.833 79 0 79 404 483

34 0 128 321 5,013 152 3,823

2 77 0 10,329 10,329 1 0 1 98

72.50 72.50 2.833 53 0 53 276 329

24 0 88 217 5,230 94 3,917

DEVELOPED PRODUCINGReserve Category: BADO NORTH, EASTSRT Field Name:
OKLAHOMAState: MAJORCounty: 035100-130ClientFieldCode
BADO NORTHField: XTO ENERGY INCORPORATEDOperator:
EDWARDS UNITLease: OSAGE MIDDLE / MERAMZone:

2,509
0

2,509

106,455

0
0
0

217,027
0

217,027

3,937,892

217,027
0

217,027

24
0

24

0
0
0

24
0

24

2,049
0

2,049

1,718
0

1,718

0
0
0

1,718
0

1,718

5,804
0

5,804

7,522
0

7,522

72.50

72.50

72.50

72.50

2.833

2.833

0 4

09/2033

448

448

0

0

1,844

1,844

5,230
5,230

5,230

3,917
3,917

3,917
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

132,248 31,134

1 4,990 0 0 0 82 0 82 0

74.95 74.95 6,133 0 6,133 0 6,133

Initial 0.00000 1.64000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

23,808
21,792
19,506
18,041
15,981
14,300
12,911

368 0 0 5,765 5,765 5,473 5,473

1 4,192 0 0 0 69 0 69 0

74.95 74.95 5,152 0 5,152 0 5,152

309 0 0 4,843 10,608 4,162 9,635

1 3,521 0 0 0 57 0 57 0

74.95 74.95 4,329 0 4,329 0 4,329

307 0 0 4,022 14,630 3,128 12,763

1 2,966 0 0 0 49 0 49 0

74.95 74.95 3,645 0 3,645 0 3,645

259 0 0 3,386 18,016 2,385 15,148

1 2,485 0 0 0 41 0 41 0

74.95 74.95 3,054 0 3,054 0 3,054

217 0 0 2,837 20,853 1,808 16,956

1 2,087 0 0 0 34 0 34 0

74.95 74.95 2,565 0 2,565 0 2,565

182 0 0 2,383 23,236 1,375 18,331

1 1,753 0 0 0 29 0 29 0

74.95 74.95 2,155 0 2,155 0 2,155

153 0 0 2,002 25,238 1,045 19,376

1 1,477 0 0 0 24 0 24 0

74.95 74.95 1,815 0 1,815 0 1,815

129 0 0 1,686 26,924 798 20,174

1 852 0 0 0 14 0 14 0

74.95 74.95 1,048 0 1,048 0 1,048

74 0 0 974 27,898 423 20,597

DEVELOPED PRODUCINGReserve Category: BETHELSRT Field Name:
OKLAHOMAState: SEMINOLECounty: 035100-132ClientFieldCode
BETHELField: TRIPOWER RESOURCES LLCOperator:
CAMPBELL 1Lease: BOOCHZone:

24,323
0

24,323

156,571

0
0
0

0
0
0

31,134

0
0
0

399
0

399

0
0
0

399
0

399

0
0
0

29,896
0

29,896

0
0
0

29,896
0

29,896

0
0
0

29,896
0

29,896

74.95

74.95

74.95

74.95

1 0

09/2033

1,998

1,998

0

0

0

0

27,898
27,898

27,898

20,597
20,597

20,597
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

1,198,821 4,763,613

1 3,296 0 3,866 3,866 13 0 13 15

74.79 74.79 5.112 969 0 969 78 1,047

Initial 0.00000 0.39300

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

5,852
5,064
4,277
3,824
3,246
2,817
2,487

61 0 0 986 986 935 935

1 2,967 0 3,480 3,480 12 0 12 14

74.79 74.79 5.112 872 0 872 70 942

54 0 0 888 1,874 762 1,697

1 2,670 0 3,132 3,132 10 0 10 12

74.79 74.79 5.112 785 0 785 62 847

61 0 0 786 2,660 612 2,309

1 2,410 0 2,826 2,826 10 0 10 11

74.79 74.79 5.112 708 0 708 57 765

54 0 0 711 3,371 501 2,810

1 2,162 0 2,536 2,536 8 0 8 10

74.79 74.79 5.112 636 0 636 51 687

49 0 0 638 4,009 406 3,216

1 1,692 0 2,283 2,283 7 0 7 9

74.79 74.79 5.112 497 0 497 46 543

39 0 0 504 4,513 291 3,507

1 1,431 0 2,055 2,055 5 0 5 8

74.79 74.79 5.112 421 0 421 41 462

33 0 0 429 4,942 224 3,731

1 1,292 0 1,854 1,854 5 0 5 8

74.79 74.79 5.112 379 0 379 38 417

29 0 0 388 5,330 183 3,914

1 1,159 0 1,665 1,665 5 0 5 6

74.79 74.79 5.112 341 0 341 33 374

27 0 0 347 5,677 149 4,063

1 1,044 0 1,497 1,497 4 0 4 6

74.79 74.79 5.112 307 0 307 30 337

24 0 0 313 5,990 121 4,184

1 939 0 1,349 1,349 4 0 4 5

74.79 74.79 5.112 276 0 276 27 303

21 0 0 282 6,272 99 4,283

1 847 0 1,216 1,216 3 0 3 5

74.79 74.79 5.112 249 0 249 25 274

19 0 0 255 6,527 81 4,364

1 761 0 1,092 1,092 3 0 3 4

74.79 74.79 5.112 224 0 224 22 246

18 0 0 228 6,755 65 4,429

1 684 0 983 983 3 0 3 4

74.79 74.79 5.112 201 0 201 19 220

15 0 0 205 6,960 53 4,482

1 616 0 884 884 2 0 2 4

74.79 74.79 5.112 181 0 181 18 199

15 0 0 184 7,144 44 4,526

1 557 0 799 799 2 0 2 3

74.79 74.79 5.112 163 0 163 16 179

13 0 0 166 7,310 35 4,561

1 499 0 716 716 2 0 2 3

74.79 74.79 5.112 147 0 147 15 162

11 0 0 151 7,461 29 4,590

1 449 0 645 645 2 0 2 2

74.79 74.79 5.112 132 0 132 13 145

10 0 0 135 7,596 24 4,614

1 404 0 580 580 2 0 2 2

74.79 74.79 5.112 119 0 119 11 130

10 0 0 120 7,716 19 4,633

1 156 0 224 224 0 0 0 1

74.79 74.79 5.112 46 0 46 5 51

3 0 0 48 7,764 7 4,640

DEVELOPED PRODUCINGReserve Category: BILLINGSSRT Field Name:
OKLAHOMAState: NOBLECounty: 035100-135ClientFieldCode
BILLINGSField: CHESAPEAKE OPERATING INCOperator:
MCCAUGHTRY-RUDMAN UNITLease: MISSISSIPPIANZone:

26,035
0

26,035

1,224,856

0
0
0

33,682
0

33,682

4,797,295

33,682
0

33,682

102
0

102

0
0
0

102
0

102

132
0

132

7,653
0

7,653

0
0
0

7,653
0

7,653

677
0

677

8,330
0

8,330

74.79

74.79

74.79

74.79

5.112

5.112

1 0

05/2044

566

566

0

0

0

0

7,764
7,764

7,764

4,640
4,640

4,640
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

0 5,210,245

1 0 0 123,473 123,473 0 0 0 2,692

2.130 0 0 0 5,733 5,733

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

33,232
29,277
25,066
22,523
19,151
16,578
14,571

206 0 0 5,527 5,527 5,243 5,243

1 0 0 113,602 113,602 0 0 0 2,476

2.130 0 0 0 5,275 5,275

190 0 0 5,085 10,612 4,366 9,609

1 0 0 104,519 104,519 0 0 0 2,279

2.130 0 0 0 4,854 4,854

345 0 0 4,509 15,121 3,505 13,114

1 0 0 96,416 96,416 0 0 0 2,102

2.130 0 0 0 4,477 4,477

318 0 0 4,159 19,280 2,927 16,041

1 0 0 88,456 88,456 0 0 0 1,928

2.130 0 0 0 4,107 4,107

291 0 0 3,816 23,096 2,430 18,471

1 0 0 81,383 81,383 0 0 0 1,774

2.130 0 0 0 3,779 3,779

269 0 0 3,510 26,606 2,024 20,495

1 0 0 74,877 74,877 0 0 0 1,632

2.130 0 0 0 3,477 3,477

247 0 0 3,230 29,836 1,686 22,181

1 0 0 69,072 69,072 0 0 0 1,506

2.130 0 0 0 3,207 3,207

227 0 0 2,980 32,816 1,407 23,588

1 0 0 63,369 63,369 0 0 0 1,382

2.130 0 0 0 2,942 2,942

209 0 0 2,733 35,549 1,169 24,757

1 0 0 58,302 58,302 0 0 0 1,271

2.130 0 0 0 2,708 2,708

192 0 0 2,516 38,065 974 25,731

1 0 0 53,642 53,642 0 0 0 1,169

2.130 0 0 0 2,490 2,490

177 0 0 2,313 40,378 811 26,542

1 0 0 35,840 35,840 0 0 0 781

2.130 0 0 0 1,665 1,665

118 0 0 1,547 41,925 497 27,039

DEVELOPED PRODUCINGReserve Category:
OKLAHOMAState:
CABANISS NORTHWESTField:

0
0
0

0

0
0
0

962,951
0

962,951

6,173,196

962,951
0

962,951

0
0
0

0
0
0

0
0
0

20,992
0

20,992

0
0
0

0
0
0

0
0
0

44,714
0

44,714

44,714
0

44,714

2.130

2.130

0 1

09/2036

2,789

2,789

0

0

0

0

41,925
41,925

41,925

27,039
27,039

27,039
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

0 384,286

0 0 0 0 0 0 0 0 0

0 0 0 0 0

Initial 0.00000 2.34370

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

0
0
0
0
0
0
0

0 0 0 0 0 0 0

DEVELOPED PRODUCINGReserve Category: CABANISS NORTHWESTSRT Field Name:
OKLAHOMAState: PITTSBRGCounty: 035100-145ClientFieldCode
CABANISS NORTHWESTField: TILFORD PINSON EXPLORATIONOperator:
HILSEWECK W J 1-15Lease: HARTSHORNEZone:

0
0
0

0

0
0
0

0
0
0

384,286

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0 0

01/2025

0

0

0

0

0

0

0
0

0

0
0

0
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

0 4,825,959

1 0 0 123,473 123,473 0 0 0 2,692

2.130 0 0 0 5,733 5,733

Initial 0.00000 2.18000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

33,232
29,277
25,066
22,523
19,151
16,578
14,571

206 0 0 5,527 5,527 5,243 5,243

1 0 0 113,602 113,602 0 0 0 2,476

2.130 0 0 0 5,275 5,275

190 0 0 5,085 10,612 4,366 9,609

1 0 0 104,519 104,519 0 0 0 2,279

2.130 0 0 0 4,854 4,854

345 0 0 4,509 15,121 3,505 13,114

1 0 0 96,416 96,416 0 0 0 2,102

2.130 0 0 0 4,477 4,477

318 0 0 4,159 19,280 2,927 16,041

1 0 0 88,456 88,456 0 0 0 1,928

2.130 0 0 0 4,107 4,107

291 0 0 3,816 23,096 2,430 18,471

1 0 0 81,383 81,383 0 0 0 1,774

2.130 0 0 0 3,779 3,779

269 0 0 3,510 26,606 2,024 20,495

1 0 0 74,877 74,877 0 0 0 1,632

2.130 0 0 0 3,477 3,477

247 0 0 3,230 29,836 1,686 22,181

1 0 0 69,072 69,072 0 0 0 1,506

2.130 0 0 0 3,207 3,207

227 0 0 2,980 32,816 1,407 23,588

1 0 0 63,369 63,369 0 0 0 1,382

2.130 0 0 0 2,942 2,942

209 0 0 2,733 35,549 1,169 24,757

1 0 0 58,302 58,302 0 0 0 1,271

2.130 0 0 0 2,708 2,708

192 0 0 2,516 38,065 974 25,731

1 0 0 53,642 53,642 0 0 0 1,169

2.130 0 0 0 2,490 2,490

177 0 0 2,313 40,378 811 26,542

1 0 0 35,840 35,840 0 0 0 781

2.130 0 0 0 1,665 1,665

118 0 0 1,547 41,925 497 27,039

DEVELOPED PRODUCINGReserve Category: CABANISS NORTHWESTSRT Field Name:
OKLAHOMAState: PITTSBRGCounty: 035100-145ClientFieldCode
CABANISS NORTHWESTField: XTO ENERGY INCOperator:
HOLT 1-15HLease: WOODFORDZone:

0
0
0

0

0
0
0

962,951
0

962,951

5,788,910

962,951
0

962,951

0
0
0

0
0
0

0
0
0

20,992
0

20,992

0
0
0

0
0
0

0
0
0

44,714
0

44,714

44,714
0

44,714

2.130

2.130

0 1

09/2036

2,789

2,789

0

0

0

0

41,925
41,925

41,925

27,039
27,039

27,039
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

528,639 2,308,073

2 2,787 4,524 42,845 33,540 11 18 29 148

75.56 27.97 46.11 2.003 842 506 1,348 297 1,645

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

7,473
6,698
5,852
5,329
4,618
4,059
3,612

81 0 102 1,462 1,462 1,388 1,388

2 2,465 3,973 37,920 29,545 10 16 26 131

75.56 28.00 46.22 2.003 746 445 1,191 262 1,453

68 0 90 1,295 2,757 1,110 2,498

2 2,198 3,522 33,787 26,249 8 14 22 116

75.56 28.02 46.28 2.003 664 395 1,059 233 1,292

79 0 80 1,133 3,890 882 3,380

2 1,974 3,155 30,346 23,543 9 12 21 104

75.56 28.03 46.32 2.003 596 354 950 209 1,159

71 0 72 1,016 4,906 716 4,096

2 1,770 2,829 27,210 21,106 7 12 19 94

75.56 28.03 46.32 2.003 535 317 852 187 1,039

62 0 64 913 5,819 582 4,678

2 1,593 2,546 24,492 18,997 6 10 16 84

75.56 28.03 46.32 2.003 482 285 767 169 936

56 0 57 823 6,642 473 5,151

2 1,433 2,293 22,044 17,099 6 9 15 76

75.56 28.03 46.32 2.003 433 257 690 152 842

51 0 53 738 7,380 386 5,537

2 1,252 1,965 19,234 14,770 5 8 13 66

75.56 28.10 46.56 2.002 378 221 599 131 730

43 0 44 643 8,023 304 5,841

1 654 640 10,014 6,008 2 3 5 30

75.56 30.53 53.27 1.981 198 78 276 59 335

21 0 16 298 8,321 128 5,969

1 589 577 9,012 5,408 3 2 5 27

75.56 30.53 53.27 1.981 178 71 249 54 303

20 0 15 268 8,589 104 6,073

1 530 519 8,113 4,867 2 2 4 24

75.56 30.53 53.27 1.981 160 63 223 48 271

16 0 13 242 8,831 84 6,157

1 478 469 7,320 4,393 2 2 4 22

75.56 30.53 53.27 1.981 145 57 202 44 246

16 0 12 218 9,049 69 6,226

1 177 174 2,711 1,626 0 0 0 8

75.56 30.53 53.27 1.981 53 22 75 16 91

5 0 5 81 9,130 24 6,250

DEVELOPED PRODUCINGReserve Category:
OKLAHOMAState:
CARPENTERField:

17,900
0

17,900

546,539

27,186
0

27,186

275,048
0

275,048

2,583,121

207,151
0

207,151

71
0

71

108
0

108

179
0

179

930
0

930

5,410
0

5,410

3,071
0

3,071

8,481
0

8,481

1,861
0

1,861

10,342
0

10,342

75.56

75.56

28.24

28.24

47.02

47.02

2.000

2.000

2 0

05/2037

589

589

0

0

623

623

9,130
9,130

9,130

6,250
6,250

6,250
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

59 348,394

0 0 0 0 0 0 0 0 0

0 0 0 0 0

Initial 0.00000 0.39000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

0
0
0
0
0
0
0

0 0 0 0 0 0 0

DEVELOPED PRODUCINGReserve Category: UNKNOWN HOXBARSRT Field Name:
OKLAHOMAState: BECKHAMCounty: 035100-495ClientFieldCode
CARPENTERField: UNBRIDLED RESOURCES LLCOperator:
GLADYS 1-30Lease: ATOKAZone:

0
0
0

59

0
0
0

0
0
0

348,394

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0 0

01/2025

0

0

0

0

0

0

0
0

0

0
0

0
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

376 787,466

0 0 0 0 0 0 0 0 0

0 0 0 0 0

Initial 0.00000 0.40000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

0
0
0
0
0
0
0

0 0 0 0 0 0 0

DEVELOPED PRODUCINGReserve Category: UNKNOWN HOXBARSRT Field Name:
OKLAHOMAState: BECKHAMCounty: 035100-495ClientFieldCode
CARPENTERField: PRESIDIO PETROLEUM LLCOperator:
SIMMONS 2Lease: CHRKL-CHRKMZone:

0
0
0

376

0
0
0

0
0
0

787,466

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0 0

01/2025

0

0

0

0

0

0

0
0

0

0
0

0
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

318,094 457,956

1 1,520 1,489 23,262 13,957 6 6 12 70

75.56 30.53 53.27 1.981 459 182 641 138 779

Initial 0.00000 0.40000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

4,025
3,552
3,049
2,746
2,344
2,037
1,797

40 0 38 701 701 666 666

1 1,367 1,340 20,938 12,563 6 5 11 63

75.56 30.53 53.27 1.981 414 163 577 125 702

33 0 34 635 1,336 543 1,209

1 1,231 1,206 18,845 11,307 4 5 9 56

75.56 30.53 53.27 1.981 372 148 520 112 632

41 0 31 560 1,896 436 1,645

1 1,111 1,088 17,006 10,203 5 4 9 51

75.56 30.53 53.27 1.981 335 133 468 101 569

37 0 28 504 2,400 356 2,001

1 997 977 15,262 9,158 4 4 8 46

75.56 30.53 53.27 1.981 302 119 421 90 511

31 0 25 455 2,855 290 2,291

1 898 879 13,737 8,242 3 4 7 41

75.56 30.53 53.27 1.981 271 107 378 82 460

29 0 22 409 3,264 235 2,526

1 807 792 12,364 7,419 4 3 7 37

75.56 30.53 53.27 1.981 244 97 341 74 415

26 0 21 368 3,632 192 2,718

1 729 714 11,158 6,694 3 3 6 34

75.56 30.53 53.27 1.981 220 87 307 66 373

23 0 18 332 3,964 157 2,875

1 654 640 10,014 6,008 2 3 5 30

75.56 30.53 53.27 1.981 198 78 276 59 335

21 0 16 298 4,262 128 3,003

1 589 577 9,012 5,408 3 2 5 27

75.56 30.53 53.27 1.981 178 71 249 54 303

20 0 15 268 4,530 104 3,107

1 530 519 8,113 4,867 2 2 4 24

75.56 30.53 53.27 1.981 160 63 223 48 271

16 0 13 242 4,772 84 3,191

1 478 469 7,320 4,393 2 2 4 22

75.56 30.53 53.27 1.981 145 57 202 44 246

16 0 12 218 4,990 69 3,260

1 177 174 2,711 1,626 0 0 0 8

75.56 30.53 53.27 1.981 53 22 75 16 91

5 0 5 81 5,071 24 3,284

DEVELOPED PRODUCINGReserve Category: UNKNOWN HOXBARSRT Field Name:
OKLAHOMAState: BECKHAMCounty: 035100-495ClientFieldCode
CARPENTERField: PRESIDIO PETROLEUM LLCOperator:
SIMMONS 3-30HLease: COTTAGE GROVEZone:

11,088
0

11,088

329,182

10,864
0

10,864

169,742
0

169,742

627,698

101,845
0

101,845

44
0

44

43
0

43

87
0

87

509
0

509

3,351
0

3,351

1,327
0

1,327

4,678
0

4,678

1,009
0

1,009

5,687
0

5,687

75.56

75.56

30.53

30.53

53.27

53.27

1.981

1.981

1 0

05/2037

338

338

0

0

278

278

5,071
5,071

5,071

3,284
3,284

3,284
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

210,110 714,257

1 1,267 3,035 19,583 19,583 5 12 17 78

75.56 26.71 41.09 2.024 383 324 707 159 866

Initial 0.00000 0.40000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

3,448
3,146
2,803
2,583
2,274
2,022
1,815

41 0 64 761 761 722 722

1 1,098 2,633 16,982 16,982 4 11 15 68

75.56 26.71 41.09 2.024 332 282 614 137 751

35 0 56 660 1,421 567 1,289

1 967 2,316 14,942 14,942 4 9 13 60

75.56 26.71 41.09 2.024 292 247 539 121 660

38 0 49 573 1,994 446 1,735

1 863 2,067 13,340 13,340 4 8 12 53

75.56 26.71 41.09 2.024 261 221 482 108 590

34 0 44 512 2,506 360 2,095

1 773 1,852 11,948 11,948 3 8 11 48

75.56 26.71 41.09 2.024 233 198 431 97 528

31 0 39 458 2,964 292 2,387

1 695 1,667 10,755 10,755 3 6 9 43

75.56 26.71 41.09 2.024 211 178 389 87 476

27 0 35 414 3,378 238 2,625

1 626 1,501 9,680 9,680 2 6 8 39

75.56 26.71 41.09 2.024 189 160 349 78 427

25 0 32 370 3,748 194 2,819

1 523 1,251 8,076 8,076 2 5 7 32

75.56 26.71 41.09 2.024 158 134 292 65 357

20 0 26 311 4,059 147 2,966

DEVELOPED PRODUCINGReserve Category: UNKNOWN HOXBARSRT Field Name:
OKLAHOMAState: BECKHAMCounty: 035100-495ClientFieldCode
CARPENTERField: PRESIDIO PETROLEUM LLCOperator:
TAYLOR 30-12-22 1HLease: COTTAGE GROVEZone:

6,812
0

6,812

216,922

16,322
0

16,322

105,306
0

105,306

819,563

105,306
0

105,306

27
0

27

65
0

65

92
0

92

421
0

421

2,059
0

2,059

1,744
0

1,744

3,803
0

3,803

852
0

852

4,655
0

4,655

75.56

75.56

26.71

26.71

41.09

41.09

2.024

2.024

1 0

12/2032

251

251

0

0

345

345

4,059
4,059

4,059

2,966
2,966

2,966
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

10,158 5,268,213

2 178 570 16,759 16,759 3 9 12 251

76.32 38.16 47.25 2.450 204 326 530 616 1,146

Initial 0.00000 1.50000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

1,721
1,678
1,623
1,584
1,522
1,464
1,409

46 0 0 1,100 1,100 1,052 1,052

1 139 343 10,104 10,104 2 5 7 152

76.32 38.16 49.17 2.450 159 197 356 371 727

31 0 0 696 1,796 598 1,650

0 0 0 0 0 0 0 0 0

0 0 0 0 0

0 0 0 0 1,796 0 1,650

DEVELOPED PRODUCINGReserve Category: CEDARDALE NE (OSWEGO)SRT Field Name:
OKLAHOMAState: MAJORCounty: 035100-146ClientFieldCode
CEDARDALE NORTHEASTField: CHESAPEAKE OPERATING INCORPORAOperator:
KEPNER UNITLease: CHESTER LIME / CHEROZone:

317
0

317

10,475

913
0

913

26,863
0

26,863

5,295,076

26,863
0

26,863

5
0
5

14
0

14

19
0

19

403
0

403

363
0

363

523
0

523

886
0

886

987
0

987

1,873
0

1,873

76.32

76.32

38.16

38.16

48.00

48.00

2.450

2.450

0 2

12/2026

77

77

0

0

0

0

1,796
1,796

1,796

1,650
1,650

1,650



113

These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

765,435 57,910,241

6 2,386 0 559,777 447,259 18 0 18 4,005

74.61 74.61 2.067 1,355 0 1,355 8,280 9,635

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

62,163
50,807
40,786
35,530
29,269
24,906
21,691

380 0 1,013 8,242 8,242 7,820 7,820

6 2,086 0 517,429 413,186 16 0 16 3,705

74.47 74.47 2.067 1,151 0 1,151 7,659 8,810

345 0 936 7,529 15,771 6,466 14,286

5 1,608 0 479,343 382,449 10 0 10 3,434

73.84 73.84 2.068 784 0 784 7,101 7,885

559 0 870 6,456 22,227 5,019 19,305

4 1,428 0 446,450 355,786 9 0 9 3,204

73.67 73.67 2.068 674 0 674 6,624 7,298

518 0 813 5,967 28,194 4,198 23,503

4 1,309 0 413,846 329,392 8 0 8 2,973

73.66 73.66 2.068 617 0 617 6,149 6,766

481 0 756 5,529 33,723 3,521 27,024

4 1,202 0 384,798 305,884 8 0 8 2,769

73.66 73.66 2.068 566 0 566 5,725 6,291

447 0 706 5,138 38,861 2,963 29,987

4 1,104 0 357,849 284,100 7 0 7 2,578

73.65 73.65 2.068 520 0 520 5,333 5,853

415 0 659 4,779 43,640 2,493 32,480

4 1,017 0 333,726 264,608 7 0 7 2,408

73.64 73.64 2.069 477 0 477 4,980 5,457

387 0 616 4,454 48,094 2,105 34,585

4 932 0 309,582 245,147 6 0 6 2,236

73.63 73.63 2.069 436 0 436 4,627 5,063

360 0 573 4,130 52,224 1,765 36,350

4 856 0 288,049 227,801 5 0 5 2,084

73.63 73.63 2.069 401 0 401 4,311 4,712

334 0 536 3,842 56,066 1,487 37,837

4 768 0 263,013 208,184 5 0 5 1,901

73.50 73.50 2.069 353 0 353 3,933 4,286

304 0 488 3,494 59,560 1,225 39,062

3 680 0 237,425 188,405 4 0 4 1,710

73.27 73.27 2.068 299 0 299 3,539 3,838

273 0 437 3,128 62,688 992 40,054

3 623 0 220,788 174,926 4 0 4 1,595

73.27 73.27 2.069 274 0 274 3,298 3,572

253 0 409 2,910 65,598 836 40,890

3 574 0 205,920 162,890 4 0 4 1,489

73.27 73.27 2.069 252 0 252 3,082 3,334

237 0 383 2,714 68,312 705 41,595

3 528 0 192,074 151,698 3 0 3 1,391

73.27 73.27 2.069 232 0 232 2,879 3,111

222 0 358 2,531 70,843 596 42,191

3 487 0 179,653 141,666 3 0 3 1,304

73.27 73.27 2.070 214 0 214 2,698 2,912

206 0 336 2,370 73,213 505 42,696

3 446 0 167,134 131,590 2 0 2 1,215

73.27 73.27 2.070 197 0 197 2,514 2,711

192 0 315 2,204 75,417 424 43,120

3 411 0 155,945 122,592 3 0 3 1,135

73.27 73.27 2.070 180 0 180 2,350 2,530

180 0 295 2,055 77,472 359 43,479

3 378 0 145,523 114,221 2 0 2 1,061

73.27 73.27 2.070 166 0 166 2,197 2,363

167 0 275 1,921 79,393 303 43,782

3 349 0 136,168 106,715 2 0 2 994

73.27 73.27 2.071 154 0 154 2,059 2,213

157 0 260 1,796 81,189 257 44,039

DEVELOPED PRODUCINGReserve Category:
OKLAHOMAState:
CEMENTField:

19,172
2,984

22,156

787,591

0
0
0

5,994,492
1,179,663
7,174,155

65,084,396

4,758,499
923,274

5,681,773

126
18

144

0
0
0

126
18

144

43,191
8,627

51,818

9,302
1,311

10,613

0
0
0

9,302
1,311

10,613

89,338
17,864

107,202

98,640
19,175

117,815

73.82
73.27
73.75

73.82
73.27
73.75

2.068
2.071
2.069

0 6

02/2064

6,417
1,362
7,779

0
0
0

11,034
2,255

13,289

81,189
15,558 96,747
96,747

44,039
1,214 45,253

45,253
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

538,868 29,590,731

1 1,696 0 221,662 210,578 10 0 10 1,263

73.27 73.27 2.024 745 0 745 2,557 3,302

Initial 0.00000 0.60000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

22,479
18,466
14,886
12,992
10,721
9,128
7,949

137 0 190 2,975 2,975 2,823 2,823

1 1,560 0 203,940 193,744 10 0 10 1,163

73.27 73.27 2.024 686 0 686 2,352 3,038

126 0 174 2,738 5,713 2,351 5,174

1 1,435 0 187,636 178,254 8 0 8 1,069

73.27 73.27 2.024 631 0 631 2,164 2,795

198 0 160 2,437 8,150 1,894 7,068

1 1,324 0 173,088 164,433 8 0 8 987

73.27 73.27 2.024 582 0 582 1,996 2,578

183 0 148 2,247 10,397 1,581 8,649

1 1,215 0 158,796 150,857 7 0 7 905

73.27 73.27 2.024 534 0 534 1,832 2,366

168 0 136 2,062 12,459 1,313 9,962

1 1,118 0 146,102 138,797 7 0 7 833

73.27 73.27 2.024 492 0 492 1,685 2,177

155 0 125 1,897 14,356 1,094 11,056

1 1,028 0 134,421 127,700 6 0 6 766

73.27 73.27 2.024 452 0 452 1,551 2,003

142 0 115 1,746 16,102 911 11,967

1 949 0 123,999 117,799 6 0 6 707

73.27 73.27 2.024 417 0 417 1,430 1,847

131 0 106 1,610 17,712 761 12,728

1 870 0 113,761 108,073 5 0 5 648

73.27 73.27 2.024 382 0 382 1,312 1,694

121 0 97 1,476 19,188 631 13,359

1 801 0 104,666 99,432 5 0 5 597

73.27 73.27 2.024 352 0 352 1,207 1,559

110 0 90 1,359 20,547 526 13,885

1 736 0 96,298 91,484 4 0 4 549

73.27 73.27 2.024 324 0 324 1,111 1,435

102 0 82 1,251 21,798 438 14,323

1 680 0 88,832 84,390 4 0 4 506

73.27 73.27 2.024 299 0 299 1,024 1,323

94 0 76 1,153 22,951 366 14,689

1 623 0 81,498 77,423 4 0 4 465

73.27 73.27 2.024 274 0 274 940 1,214

86 0 70 1,058 24,009 304 14,993

1 574 0 74,982 71,233 4 0 4 427

73.27 73.27 2.024 252 0 252 865 1,117

79 0 64 974 24,983 253 15,246

1 528 0 68,987 65,538 3 0 3 393

73.27 73.27 2.024 232 0 232 796 1,028

74 0 59 895 25,878 211 15,457

1 487 0 63,639 60,456 3 0 3 363

73.27 73.27 2.024 214 0 214 734 948

67 0 54 827 26,705 176 15,633

1 446 0 58,384 55,465 2 0 2 333

73.27 73.27 2.024 197 0 197 673 870

61 0 50 759 27,464 146 15,779

1 411 0 53,716 51,031 3 0 3 306

73.27 73.27 2.024 180 0 180 620 800

57 0 46 697 28,161 122 15,901

1 378 0 49,423 46,951 2 0 2 282

73.27 73.27 2.024 166 0 166 570 736

52 0 42 642 28,803 101 16,002

1 349 0 45,590 43,311 2 0 2 260

73.27 73.27 2.024 154 0 154 526 680

48 0 39 593 29,396 85 16,087

DEVELOPED PRODUCINGReserve Category: CEMENTSRT Field Name:
OKLAHOMAState: CADDOCounty: 035100-150ClientFieldCode
CEMENTField: TERRITORY RESOURCES LLCOperator:
EMMONS UNITLease: SPRINGERZone:

17,208
2,984

20,192

559,060

0
0
0

2,249,420
390,039

2,639,459

32,230,190

2,136,949
370,537

2,507,486

103
18

121

0
0
0

103
18

121

12,822
2,223

15,045

7,565
1,311
8,876

0
0
0

7,565
1,311
8,876

25,945
4,498

30,443

33,510
5,809

39,319

73.27
73.27
73.27

73.27
73.27
73.27

2.024
2.024
2.024

0 1

05/2061

2,191
413

2,604

0
0
0

1,923
334

2,257

29,396
5,062 34,458

34,458

16,087
400 16,487

16,487
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

226,567 28,319,510

5 690 0 338,115 236,681 8 0 8 2,742

76.32 76.32 2.087 610 0 610 5,723 6,333

Initial 0.00000 1.15845

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

39,684
32,341
25,900
22,538
18,548
15,778
13,742

243 0 823 5,267 5,267 4,997 4,997

5 526 0 313,489 219,442 6 0 6 2,542

76.32 76.32 2.087 465 0 465 5,307 5,772

219 0 762 4,791 10,058 4,115 9,112

4 173 0 291,707 204,195 2 0 2 2,365

76.32 76.32 2.087 153 0 153 4,937 5,090

361 0 710 4,019 14,077 3,125 12,237

3 104 0 273,362 191,353 1 0 1 2,217

76.32 76.32 2.087 92 0 92 4,628 4,720

335 0 665 3,720 17,797 2,617 14,854

3 94 0 255,050 178,535 1 0 1 2,068

76.32 76.32 2.087 83 0 83 4,317 4,400

313 0 620 3,467 21,264 2,208 17,062

3 84 0 238,696 167,087 1 0 1 1,936

76.32 76.32 2.087 74 0 74 4,040 4,114

292 0 581 3,241 24,505 1,869 18,931

3 76 0 223,428 156,400 1 0 1 1,812

76.32 76.32 2.087 68 0 68 3,782 3,850

273 0 544 3,033 27,538 1,582 20,513

3 68 0 209,727 146,809 1 0 1 1,701

76.32 76.32 2.087 60 0 60 3,550 3,610

256 0 510 2,844 30,382 1,344 21,857

3 62 0 195,821 137,074 1 0 1 1,588

76.32 76.32 2.087 54 0 54 3,315 3,369

239 0 476 2,654 33,036 1,134 22,991

3 55 0 183,383 128,369 0 0 0 1,487

76.32 76.32 2.087 49 0 49 3,104 3,153

224 0 446 2,483 35,519 961 23,952

3 32 0 166,715 116,700 1 0 1 1,352

76.32 76.32 2.087 29 0 29 2,822 2,851

202 0 406 2,243 37,762 787 24,739

2 0 0 148,593 104,015 0 0 0 1,204

2.087 0 0 0 2,515 2,515

179 0 361 1,975 39,737 626 25,365

2 0 0 139,290 97,503 0 0 0 1,130

2.087 0 0 0 2,358 2,358

167 0 339 1,852 41,589 532 25,897

2 0 0 130,938 91,657 0 0 0 1,062

2.087 0 0 0 2,217 2,217

158 0 319 1,740 43,329 452 26,349

2 0 0 123,087 86,160 0 0 0 998

2.087 0 0 0 2,083 2,083

148 0 299 1,636 44,965 385 26,734

2 0 0 116,014 81,210 0 0 0 941

2.087 0 0 0 1,964 1,964

139 0 282 1,543 46,508 329 27,063

2 0 0 108,750 76,125 0 0 0 882

2.087 0 0 0 1,841 1,841

131 0 265 1,445 47,953 278 27,341

2 0 0 102,229 71,561 0 0 0 829

2.087 0 0 0 1,730 1,730

123 0 249 1,358 49,311 237 27,578

2 0 0 96,100 67,270 0 0 0 779

2.087 0 0 0 1,627 1,627

115 0 233 1,279 50,590 202 27,780

2 0 0 90,578 63,404 0 0 0 734

2.087 0 0 0 1,533 1,533

109 0 221 1,203 51,793 172 27,952

DEVELOPED PRODUCINGReserve Category: CEMENTSRT Field Name:
OKLAHOMAState: GRADYCounty: 035100-150ClientFieldCode
CEMENTField: 08-05N-08WLocation: TERRITORY/CONTANGOOperator:
GOODWIN,BENTLEY,MARISA,WILLIAMSLease: VARIOUSZone:

1,964
0

1,964

228,531

0
0
0

3,745,072
789,624

4,534,696

32,854,206

2,621,550
552,737

3,174,287

23
0

23

0
0
0

23
0

23

30,369
6,404

36,773

1,737
0

1,737

0
0
0

1,737
0

1,737

63,393
13,366
76,759

65,130
13,366
78,496

76.32

76.32

76.32

76.32

2.087
2.087
2.087

0 5

02/2064

4,226
949

5,175

0
0
0

9,111
1,921

11,032

51,793
10,496 62,289
62,289

27,952
814 28,766

28,766
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

688,502 13,612,722

3 1,753 0 92,851 92,851 22 0 22 1,942

75.56 75.56 2.172 1,649 0 1,649 4,218 5,867

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

36,582
31,363
26,207
23,269
19,548
16,817
14,737

251 0 0 5,616 5,616 5,333 5,333

3 1,502 0 85,326 85,326 19 0 19 1,786

75.56 75.56 2.171 1,413 0 1,413 3,877 5,290

225 0 0 5,065 10,681 4,349 9,682

3 1,377 0 78,821 78,821 17 0 17 1,647

75.56 75.56 2.172 1,296 0 1,296 3,578 4,874

346 0 0 4,528 15,209 3,519 13,201

3 1,269 0 73,013 73,013 15 0 15 1,523

75.56 75.56 2.173 1,193 0 1,193 3,308 4,501

318 0 0 4,183 19,392 2,944 16,145

3 1,164 0 67,272 67,272 15 0 15 1,400

75.56 75.56 2.173 1,095 0 1,095 3,046 4,141

295 0 0 3,846 23,238 2,448 18,593

3 1,070 0 62,165 62,165 13 0 13 1,293

75.56 75.56 2.174 1,006 0 1,006 2,808 3,814

270 0 0 3,544 26,782 2,044 20,637

3 985 0 57,454 57,454 13 0 13 1,192

75.56 75.56 2.175 927 0 927 2,593 3,520

250 0 0 3,270 30,052 1,707 22,344

3 910 0 53,246 53,246 11 0 11 1,104

75.56 75.56 2.175 856 0 856 2,399 3,255

232 0 0 3,023 33,075 1,429 23,773

3 836 0 49,085 49,085 10 0 10 1,014

75.56 75.56 2.176 787 0 787 2,209 2,996

213 0 0 2,783 35,858 1,189 24,962

3 768 0 44,744 44,744 10 0 10 923

75.56 75.56 2.174 722 0 722 2,006 2,728

193 0 0 2,535 38,393 983 25,945

2 92 0 31,812 31,812 1 0 1 704

75.56 75.56 2.130 87 0 87 1,500 1,587

113 0 0 1,474 39,867 517 26,462

1 0 0 29,346 29,346 0 0 0 649

2.130 0 0 0 1,383 1,383

98 0 0 1,285 41,152 408 26,870

1 0 0 26,922 26,922 0 0 0 596

2.130 0 0 0 1,269 1,269

90 0 0 1,179 42,331 338 27,208

1 0 0 24,770 24,770 0 0 0 548

2.130 0 0 0 1,168 1,168

83 0 0 1,085 43,416 282 27,490

1 0 0 22,790 22,790 0 0 0 504

2.130 0 0 0 1,074 1,074

77 0 0 997 44,413 235 27,725

1 0 0 21,023 21,023 0 0 0 466

2.130 0 0 0 991 991

70 0 0 921 45,334 196 27,921

1 0 0 19,287 19,287 0 0 0 426

2.130 0 0 0 909 909

65 0 0 844 46,178 163 28,084

1 0 0 17,746 17,746 0 0 0 393

2.130 0 0 0 837 837

59 0 0 778 46,956 135 28,219

1 0 0 16,326 16,326 0 0 0 361

2.130 0 0 0 769 769

55 0 0 714 47,670 113 28,332

1 0 0 15,061 15,061 0 0 0 334

2.130 0 0 0 710 710

50 0 0 660 48,330 95 28,427

DEVELOPED PRODUCINGReserve Category:
OKLAHOMAState:
CHEYENNE VALLEYField:

11,726
0

11,726

700,228

0
0
0

889,060
27,462

916,522

14,529,244

889,060
27,462

916,522

146
0

146

0
0
0

146
0

146

18,805
607

19,412

11,031
0

11,031

0
0
0

11,031
0

11,031

40,652
1,295

41,947

51,683
1,295

52,978

75.56

75.56

75.56

75.56

2.162
2.130
2.161

1 2

01/2047

3,353
92

3,445

0
0
0

0
0
0

48,330
1,203 49,533

49,533

28,427
148 28,575

28,575
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

27,966 6,823,491

1 0 0 73,226 73,226 0 0 0 1,620

2.130 0 0 0 3,452 3,452

Initial 0.00000 2.21300

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

23,940
20,091
16,429
14,413
11,940
10,181
8,872

124 0 0 3,328 3,328 3,156 3,156

1 0 0 67,371 67,371 0 0 0 1,491

2.130 0 0 0 3,175 3,175

115 0 0 3,060 6,388 2,629 5,785

1 0 0 61,985 61,985 0 0 0 1,372

2.130 0 0 0 2,922 2,922

207 0 0 2,715 9,103 2,110 7,895

1 0 0 57,180 57,180 0 0 0 1,266

2.130 0 0 0 2,695 2,695

191 0 0 2,504 11,607 1,762 9,657

1 0 0 52,458 52,458 0 0 0 1,160

2.130 0 0 0 2,473 2,473

176 0 0 2,297 13,904 1,463 11,120

1 0 0 48,264 48,264 0 0 0 1,069

2.130 0 0 0 2,275 2,275

161 0 0 2,114 16,018 1,218 12,338

1 0 0 44,406 44,406 0 0 0 982

2.130 0 0 0 2,093 2,093

149 0 0 1,944 17,962 1,015 13,353

1 0 0 40,963 40,963 0 0 0 907

2.130 0 0 0 1,931 1,931

137 0 0 1,794 19,756 848 14,201

1 0 0 37,581 37,581 0 0 0 831

2.130 0 0 0 1,772 1,772

126 0 0 1,646 21,402 704 14,905

1 0 0 34,576 34,576 0 0 0 766

2.130 0 0 0 1,629 1,629

116 0 0 1,513 22,915 586 15,491

1 0 0 31,812 31,812 0 0 0 704

2.130 0 0 0 1,500 1,500

106 0 0 1,394 24,309 488 15,979

1 0 0 29,346 29,346 0 0 0 649

2.130 0 0 0 1,383 1,383

98 0 0 1,285 25,594 408 16,387

1 0 0 26,922 26,922 0 0 0 596

2.130 0 0 0 1,269 1,269

90 0 0 1,179 26,773 338 16,725

1 0 0 24,770 24,770 0 0 0 548

2.130 0 0 0 1,168 1,168

83 0 0 1,085 27,858 282 17,007

1 0 0 22,790 22,790 0 0 0 504

2.130 0 0 0 1,074 1,074

77 0 0 997 28,855 235 17,242

1 0 0 21,023 21,023 0 0 0 466

2.130 0 0 0 991 991

70 0 0 921 29,776 196 17,438

1 0 0 19,287 19,287 0 0 0 426

2.130 0 0 0 909 909

65 0 0 844 30,620 163 17,601

1 0 0 17,746 17,746 0 0 0 393

2.130 0 0 0 837 837

59 0 0 778 31,398 135 17,736

1 0 0 16,326 16,326 0 0 0 361

2.130 0 0 0 769 769

55 0 0 714 32,112 113 17,849

1 0 0 15,061 15,061 0 0 0 334

2.130 0 0 0 710 710

50 0 0 660 32,772 95 17,944

DEVELOPED PRODUCINGReserve Category: CHEYENNE VALLEY - MAJOR CO OKSRT Field Name:
OKLAHOMAState: MAJORCounty: 035100-170ClientFieldCode
CHEYENNE VALLEYField: KIRKPATRICK OIL CO INCOperator:
CHEYENNE VALLEY 1-22Lease: VIOLAZone:

0
0
0

27,966

0
0
0

743,093
27,462

770,555

7,594,046

743,093
27,462

770,555

0
0
0

0
0
0

0
0
0

16,445
607

17,052

0
0
0

0
0
0

0
0
0

35,027
1,295

36,322

35,027
1,295

36,322

2.130
2.130
2.130

0 1

01/2047

2,255
92

2,347

0
0
0

0
0
0

32,772
1,203 33,975

33,975

17,944
148 18,092

18,092
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

0 435,435

0 0 0 0 0 0 0 0 0

0 0 0 0 0

Initial 0.00000 2.21300

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

0
0
0
0
0
0
0

0 0 0 0 0 0 0

DEVELOPED PRODUCINGReserve Category: CHEYENNE VALLEY - MAJOR CO OKSRT Field Name:
OKLAHOMAState: MAJORCounty: 035100-170ClientFieldCode
CHEYENNE VALLEYField: KIRKPATRICK OIL CO INCOperator:
MESA 1-22Lease: VIOLAZone:

0
0
0

0

0
0
0

0
0
0

435,435

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0 0

01/2025

0

0

0

0

0

0

0
0

0

0
0

0
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

272,992 1,692,518

0 0 0 0 0 0 0 0 0

0 0 0 0 0

Initial 0.00000 2.21300

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

0
0
0
0
0
0
0

0 0 0 0 0 0 0

DEVELOPED PRODUCINGReserve Category: CHEYENNE VALLEY - MAJOR CO OKSRT Field Name:
OKLAHOMAState: MAJORCounty: 035100-170ClientFieldCode
CHEYENNE VALLEYField: KIRKPATRICK OIL CO INCOperator:
SMITH-JORDAN 1Lease: RED FORK & HUNTONZone:

0
0
0

272,992

0
0
0

0
0
0

1,692,518

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0 0

01/2025

0

0

0

0

0

0

0
0

0

0
0

0
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

1,140 408,570

1 0 0 8,005 8,005 0 0 0 177

2.343 0 0 0 415 415

Initial 0.00000 2.21300

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

2,227
1,990
1,730
1,569
1,350
1,179
1,042

15 0 0 400 400 380 380

1 0 0 7,365 7,365 0 0 0 163

2.343 0 0 0 382 382

14 0 0 368 768 316 696

1 0 0 6,776 6,776 0 0 0 150

2.343 0 0 0 351 351

25 0 0 326 1,094 253 949

1 0 0 6,250 6,250 0 0 0 138

2.343 0 0 0 324 324

23 0 0 301 1,395 212 1,161

1 0 0 5,735 5,735 0 0 0 127

2.343 0 0 0 298 298

21 0 0 277 1,672 176 1,337

1 0 0 5,276 5,276 0 0 0 117

2.343 0 0 0 273 273

19 0 0 254 1,926 147 1,484

1 0 0 4,854 4,854 0 0 0 108

2.343 0 0 0 252 252

18 0 0 234 2,160 122 1,606

1 0 0 4,478 4,478 0 0 0 99

2.343 0 0 0 232 232

17 0 0 215 2,375 102 1,708

1 0 0 4,109 4,109 0 0 0 91

2.343 0 0 0 213 213

15 0 0 198 2,573 84 1,792

1 0 0 3,220 3,220 0 0 0 71

2.343 0 0 0 167 167

12 0 0 155 2,728 61 1,853

DEVELOPED PRODUCINGReserve Category: CHEYENNE VALLEY - MAJOR CO OKSRT Field Name:
OKLAHOMAState: MAJORCounty: 035100-170ClientFieldCode
CHEYENNE VALLEYField: KIRKPATRICK OIL CO INCOperator:
STATE PARK 1-22Lease: MANNINGZone:

0
0
0

1,140

0
0
0

56,068
0

56,068

464,638

56,068
0

56,068

0
0
0

0
0
0

0
0
0

1,241
0

1,241

0
0
0

0
0
0

0
0
0

2,907
0

2,907

2,907
0

2,907

2.343

2.343

0 1

11/2034

179

179

0

0

0

0

2,728
2,728

2,728

1,853
1,853

1,853
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

386,404 4,252,708

1 1,753 0 11,620 11,620 22 0 22 145

75.56 75.56 2.428 1,649 0 1,649 351 2,000

Initial 0.00000 1.24500

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

10,415
9,282
8,048
7,287
6,258
5,457
4,823

112 0 0 1,888 1,888 1,797 1,797

1 1,502 0 10,590 10,590 19 0 19 132

75.56 75.56 2.428 1,413 0 1,413 320 1,733

96 0 0 1,637 3,525 1,404 3,201

1 1,377 0 10,060 10,060 17 0 17 125

75.56 75.56 2.428 1,296 0 1,296 305 1,601

114 0 0 1,487 5,012 1,156 4,357

1 1,269 0 9,583 9,583 15 0 15 119

75.56 75.56 2.428 1,193 0 1,193 289 1,482

104 0 0 1,378 6,390 970 5,327

1 1,164 0 9,079 9,079 15 0 15 113

75.56 75.56 2.428 1,095 0 1,095 275 1,370

98 0 0 1,272 7,662 809 6,136

1 1,070 0 8,625 8,625 13 0 13 107

75.56 75.56 2.428 1,006 0 1,006 260 1,266

90 0 0 1,176 8,838 679 6,815

1 985 0 8,194 8,194 13 0 13 102

75.56 75.56 2.428 927 0 927 248 1,175

83 0 0 1,092 9,930 570 7,385

1 910 0 7,805 7,805 11 0 11 98

75.56 75.56 2.428 856 0 856 236 1,092

78 0 0 1,014 10,944 479 7,864

1 836 0 7,395 7,395 10 0 10 92

75.56 75.56 2.428 787 0 787 224 1,011

72 0 0 939 11,883 401 8,265

1 768 0 6,948 6,948 10 0 10 86

75.56 75.56 2.428 722 0 722 210 932

65 0 0 867 12,750 336 8,601

1 92 0 0 0 1 0 1 0

75.56 75.56 87 0 87 0 87

7 0 0 80 12,830 29 8,630

DEVELOPED PRODUCINGReserve Category: CHEYENNE VALLEY - MAJOR CO OKSRT Field Name:
OKLAHOMAState: MAJORCounty: 035100-170ClientFieldCode
CHEYENNE VALLEYField: CHESAPEAKE OPERATING INCOperator:
WILLIAMS-NOBLE UNITLease: HUNTONZone:

11,726
0

11,726

398,130

0
0
0

89,899
0

89,899

4,342,607

89,899
0

89,899

146
0

146

0
0
0

146
0

146

1,119
0

1,119

11,031
0

11,031

0
0
0

11,031
0

11,031

2,718
0

2,718

13,749
0

13,749

75.56

75.56

75.56

75.56

2.428

2.428

1 0

03/2035

919

919

0

0

0

0

12,830
12,830

12,830

8,630
8,630

8,630
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

1,010,804 26,186,449

5 59,947 0 3,029,191 3,029,191 838 0 838 41,983

75.61 75.61 3.823 63,316 0 63,316 160,506 223,822

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

1,288,543
1,066,257

870,555
767,509
643,770
556,499
491,372

9,577 0 878 213,367 213,367 202,678 202,678

5 48,124 0 2,423,480 2,423,480 674 0 674 33,685

75.61 75.61 3.820 50,975 0 50,975 128,668 179,643

7,690 0 800 171,153 384,520 147,097 349,775

5 40,620 0 2,041,282 2,041,282 570 0 570 28,423

75.62 75.62 3.817 43,101 0 43,101 108,502 151,603

10,765 0 727 140,111 524,631 108,980 458,755

5 35,449 0 1,778,997 1,778,997 499 0 499 24,801

75.62 75.62 3.816 37,657 0 37,657 94,631 132,288

9,392 0 664 122,232 646,863 86,038 544,793

5 31,416 0 1,575,284 1,575,284 439 0 439 21,976

75.62 75.62 3.815 33,394 0 33,394 83,842 117,236

8,324 0 602 108,310 755,173 68,995 613,788

5 28,342 0 1,420,735 1,420,735 400 0 400 19,829

75.62 75.62 3.815 30,144 0 30,144 75,648 105,792

7,510 0 549 97,733 852,906 56,356 670,144

5 25,866 0 1,296,441 1,296,441 364 0 364 18,102

75.62 75.62 3.815 27,514 0 27,514 69,052 96,566

6,858 0 498 89,210 942,116 46,564 716,708

5 23,880 0 1,197,109 1,197,109 336 0 336 16,715

75.62 75.62 3.815 25,407 0 25,407 63,778 89,185

6,331 0 456 82,398 1,024,514 38,927 755,635

5 22,074 0 1,106,767 1,106,767 311 0 311 15,456

75.62 75.62 3.816 23,480 0 23,480 58,974 82,454

5,856 0 413 76,185 1,100,699 32,575 788,210

5 20,497 0 1,028,134 1,028,134 288 0 288 14,353

75.62 75.62 3.817 21,797 0 21,797 54,785 76,582

5,437 0 376 70,769 1,171,468 27,395 815,605

5 19,033 0 955,134 955,134 266 0 266 13,333

75.62 75.62 3.817 20,236 0 20,236 50,895 71,131

5,049 0 342 65,740 1,237,208 23,037 838,642

5 17,721 0 889,677 889,677 250 0 250 12,417

75.62 75.62 3.818 18,838 0 18,838 47,409 66,247

4,704 0 312 61,231 1,298,439 19,422 858,064

5 16,412 0 824,205 824,205 230 0 230 11,502

75.61 75.61 3.819 17,443 0 17,443 43,920 61,363

4,356 0 283 56,724 1,355,163 16,285 874,349

5 15,242 0 765,733 765,733 215 0 215 10,685

75.61 75.61 3.819 16,194 0 16,194 40,806 57,000

4,048 0 258 52,694 1,407,857 13,695 888,044

5 14,153 0 711,428 711,428 198 0 198 9,924

75.61 75.61 3.820 15,037 0 15,037 37,911 52,948

3,759 0 235 48,954 1,456,811 11,520 899,564

5 13,181 0 662,734 662,734 185 0 185 9,244

75.61 75.61 3.820 14,001 0 14,001 35,317 49,318

3,501 0 214 45,603 1,502,414 9,712 909,276

5 12,207 0 614,012 614,012 172 0 172 8,564

75.61 75.61 3.821 12,964 0 12,964 32,722 45,686

3,245 0 194 42,247 1,544,661 8,142 917,418

5 10,677 0 546,056 546,056 150 0 150 7,566

75.56 75.56 3.848 11,231 0 11,231 29,117 40,348

2,863 0 6 37,479 1,582,140 6,542 923,960

4 9,904 0 506,980 506,980 137 0 137 7,023

75.56 75.56 3.849 10,416 0 10,416 27,034 37,450

2,660 0 0 34,790 1,616,930 5,495 929,455

4 9,237 0 472,761 472,761 129 0 129 6,550

75.56 75.56 3.849 9,715 0 9,715 25,209 34,924

2,480 0 0 32,444 1,649,374 4,640 934,095

DEVELOPED PRODUCINGReserve Category:
OKLAHOMAState:
CHITWOODField:

473,982
92,641

566,623

1,577,427

0
0
0

23,846,140
4,890,216

28,736,356

54,922,805

23,846,140
4,890,216

28,736,356

6,651
1,283
7,934

0
0
0

6,651
1,283
7,934

332,131
67,261

399,392

502,860
96,948

599,808

0
0
0

502,860
96,948

599,808

1,268,726
258,459

1,527,185

1,771,586
355,407

2,126,993

75.61
75.56
75.60

75.61
75.56
75.60

3.820
3.843
3.824

1 4

08/2071

114,405
25,234

139,639

0
0
0

7,807
0

7,807

1,649,374
330,173 1,979,547

1,979,547

934,095
23,730 957,825

957,825
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

410,942 7,246,434

1 3,423 0 126,158 126,158 55 0 55 2,010

76.32 76.32 3.302 4,163 0 4,163 6,636 10,799

Initial 0.00000 1.59320

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

61,230
52,619
43,986
39,029
32,740
28,132
24,637

489 0 878 9,432 9,432 8,947 8,947

1 3,116 0 114,810 114,810 49 0 49 1,829

76.32 76.32 3.302 3,788 0 3,788 6,039 9,827

444 0 800 8,583 18,015 7,371 16,318

1 2,835 0 104,485 104,485 45 0 45 1,665

76.32 76.32 3.302 3,447 0 3,447 5,496 8,943

635 0 727 7,581 25,596 5,894 22,212

1 2,587 0 95,335 95,335 42 0 42 1,519

76.32 76.32 3.302 3,146 0 3,146 5,014 8,160

580 0 664 6,916 32,512 4,867 27,079

1 2,348 0 86,513 86,513 37 0 37 1,378

76.32 76.32 3.302 2,854 0 2,854 4,551 7,405

526 0 602 6,277 38,789 3,998 31,077

1 2,136 0 78,731 78,731 34 0 34 1,254

76.32 76.32 3.302 2,598 0 2,598 4,141 6,739

478 0 549 5,712 44,501 3,294 34,371

1 1,944 0 71,650 71,650 31 0 31 1,142

76.32 76.32 3.302 2,364 0 2,364 3,769 6,133

435 0 498 5,200 49,701 2,713 37,084

1 1,774 0 65,377 65,377 28 0 28 1,041

76.32 76.32 3.302 2,157 0 2,157 3,439 5,596

397 0 456 4,743 54,444 2,242 39,326

1 1,610 0 59,326 59,326 26 0 26 946

76.32 76.32 3.302 1,958 0 1,958 3,120 5,078

361 0 413 4,304 58,748 1,840 41,166

1 1,465 0 53,990 53,990 23 0 23 860

76.32 76.32 3.302 1,781 0 1,781 2,840 4,621

329 0 376 3,916 62,664 1,517 42,683

1 1,333 0 49,134 49,134 21 0 21 783

76.32 76.32 3.302 1,621 0 1,621 2,584 4,205

298 0 342 3,565 66,229 1,249 43,932

1 1,217 0 44,831 44,831 20 0 20 714

76.32 76.32 3.302 1,479 0 1,479 2,358 3,837

272 0 312 3,253 69,482 1,032 44,964

1 1,104 0 40,683 40,683 17 0 17 648

76.32 76.32 3.302 1,343 0 1,343 2,140 3,483

247 0 283 2,953 72,435 848 45,812

1 1,005 0 37,024 37,024 16 0 16 590

76.32 76.32 3.302 1,221 0 1,221 1,948 3,169

226 0 258 2,685 75,120 698 46,510

1 914 0 33,693 33,693 15 0 15 537

76.32 76.32 3.302 1,112 0 1,112 1,772 2,884

205 0 235 2,444 77,564 576 47,086

1 834 0 30,744 30,744 13 0 13 489

76.32 76.32 3.302 1,014 0 1,014 1,617 2,631

186 0 214 2,231 79,795 475 47,561

1 757 0 27,898 27,898 12 0 12 445

76.32 76.32 3.302 921 0 921 1,468 2,389

170 0 194 2,025 81,820 390 47,951

1 26 0 942 942 1 0 1 15

76.32 76.32 3.302 31 0 31 49 80

5 0 6 69 81,889 12 47,963

DEVELOPED PRODUCINGReserve Category: CHITWOODSRT Field Name:
OKLAHOMAState: GRADYCounty: 500339-007ClientFieldCode
CHITWOODField: CONTINENTAL RESOURCES INCOperator:
SILVER STRATTON 1-6-31XHLease: WOODFORDZone:

30,428
0

30,428

441,370

0
0
0

1,121,324
0

1,121,324

8,367,758

1,121,324
0

1,121,324

485
0

485

0
0
0

485
0

485

17,865
0

17,865

36,998
0

36,998

0
0
0

36,998
0

36,998

58,981
0

58,981

95,979
0

95,979

76.32

76.32

76.32

76.32

3.302

3.302

1 0

01/2042

6,283

6,283

0

0

7,807

7,807

81,889
81,889

81,889

47,963
47,963

47,963
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

209,530 8,566,125

1 17,732 0 1,313,487 1,313,487 213 0 213 15,762

75.56 75.56 3.791 16,077 0 16,077 59,759 75,836

Initial 0.00000 1.20000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

425,773
351,635
287,259
253,586
213,252
184,815
163,570

3,116 0 0 72,720 72,720 69,094 69,094

1 13,910 0 1,030,369 1,030,369 167 0 167 12,364

75.56 75.56 3.791 12,612 0 12,612 46,879 59,491

2,444 0 0 57,047 129,767 49,035 118,129

1 11,575 0 857,422 857,422 139 0 139 10,289

75.56 75.56 3.791 10,495 0 10,495 39,010 49,505

3,516 0 0 45,989 175,756 35,775 153,904

1 10,009 0 741,358 741,358 120 0 120 8,897

75.56 75.56 3.791 9,075 0 9,075 33,729 42,804

3,038 0 0 39,766 215,522 27,991 181,895

1 8,816 0 653,034 653,034 105 0 105 7,836

75.56 75.56 3.791 7,993 0 7,993 29,711 37,704

2,677 0 0 35,027 250,549 22,314 204,209

1 7,924 0 586,971 586,971 96 0 96 7,044

75.56 75.56 3.791 7,185 0 7,185 26,706 33,891

2,406 0 0 31,485 282,034 18,155 222,364

1 7,216 0 534,512 534,512 86 0 86 6,414

75.56 75.56 3.791 6,542 0 6,542 24,318 30,860

2,192 0 0 28,668 310,702 14,965 237,329

1 6,655 0 493,020 493,020 80 0 80 5,916

75.56 75.56 3.791 6,035 0 6,035 22,431 28,466

2,020 0 0 26,446 337,148 12,493 249,822

1 6,154 0 455,859 455,859 74 0 74 5,470

75.56 75.56 3.791 5,580 0 5,580 20,740 26,320

1,870 0 0 24,450 361,598 10,455 260,277

1 5,724 0 423,947 423,947 69 0 69 5,088

75.56 75.56 3.791 5,189 0 5,189 19,288 24,477

1,737 0 0 22,740 384,338 8,802 269,079

1 5,323 0 394,291 394,291 63 0 63 4,731

75.56 75.56 3.791 4,826 0 4,826 17,939 22,765

1,617 0 0 21,148 405,486 7,411 276,490

1 4,963 0 367,676 367,676 60 0 60 4,412

75.56 75.56 3.791 4,500 0 4,500 16,728 21,228

1,507 0 0 19,721 425,207 6,255 282,745

1 4,604 0 340,988 340,988 55 0 55 4,092

75.56 75.56 3.791 4,174 0 4,174 15,514 19,688

1,398 0 0 18,290 443,497 5,251 287,996

1 4,281 0 317,134 317,134 52 0 52 3,806

75.56 75.56 3.791 3,882 0 3,882 14,429 18,311

1,300 0 0 17,011 460,508 4,421 292,417

1 3,982 0 294,950 294,950 47 0 47 3,539

75.56 75.56 3.791 3,610 0 3,610 13,419 17,029

1,208 0 0 15,821 476,329 3,723 296,140

1 3,713 0 275,041 275,041 45 0 45 3,301

75.56 75.56 3.791 3,367 0 3,367 12,514 15,881

1,128 0 0 14,753 491,082 3,142 299,282

1 3,443 0 255,077 255,077 41 0 41 3,061

75.56 75.56 3.791 3,122 0 3,122 11,605 14,727

1,046 0 0 13,681 504,763 2,637 301,919

1 3,203 0 237,233 237,233 39 0 39 2,846

75.56 75.56 3.791 2,904 0 2,904 10,793 13,697

972 0 0 12,725 517,488 2,221 304,140

1 2,979 0 220,637 220,637 35 0 35 2,648

75.56 75.56 3.791 2,700 0 2,700 10,038 12,738

905 0 0 11,833 529,321 1,869 306,009

1 2,777 0 205,746 205,746 34 0 34 2,469

75.56 75.56 3.791 2,519 0 2,519 9,361 11,880

843 0 0 11,037 540,358 1,578 307,587

DEVELOPED PRODUCINGReserve Category:
OKLAHOMAState: GRADYCounty: 500339-007ClientFieldCode
CHITWOODField: CONTINENTAL RESOURCES INCOperator:
SILVER STRATTON 2-6-31-3Lease: WOODFORDZone:

134,983
31,499

166,482

376,012

0
0
0

9,998,752
2,333,261

12,332,013

20,898,138

9,998,752
2,333,261

12,332,013

1,620
378

1,998

0
0
0

1,620
378

1,998

119,985
27,999

147,984

122,387
28,559

150,946

0
0
0

122,387
28,559

150,946

454,911
106,156
561,067

577,298
134,715
712,013

75.56
75.56
75.56

75.56
75.56
75.56

3.791
3.791
3.791

0 1

08/2071

36,940
9,565

46,505

0
0
0

0
0
0

540,358
125,150 665,508
665,508

307,587
8,296 315,883

315,883
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

151,500 4,625,204

1 12,134 0 713,749 713,749 206 0 206 12,134

75.56 75.56 3.791 15,585 0 15,585 46,004 61,589

Initial 0.00000 1.70000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

367,642
302,748
246,066
216,415
180,991
156,123
137,625

2,591 0 0 58,998 58,998 56,034 56,034

1 9,852 0 579,537 579,537 168 0 168 9,852

75.56 75.56 3.791 12,655 0 12,655 37,353 50,008

2,104 0 0 47,904 106,902 41,169 97,203

1 8,366 0 492,153 492,153 142 0 142 8,366

75.56 75.56 3.791 10,747 0 10,747 31,721 42,468

3,015 0 0 39,453 146,355 30,685 127,888

1 7,332 0 431,284 431,284 125 0 125 7,332

75.56 75.56 3.791 9,417 0 9,417 27,798 37,215

2,643 0 0 34,572 180,927 24,335 152,223

1 6,521 0 383,544 383,544 110 0 110 6,521

75.56 75.56 3.791 8,375 0 8,375 24,721 33,096

2,350 0 0 30,746 211,673 19,585 171,808

1 5,902 0 347,207 347,207 101 0 101 5,902

75.56 75.56 3.791 7,582 0 7,582 22,379 29,961

2,127 0 0 27,834 239,507 16,049 187,857

1 5,405 0 317,929 317,929 92 0 92 5,405

75.56 75.56 3.791 6,942 0 6,942 20,492 27,434

1,948 0 0 25,486 264,993 13,303 201,160

1 5,007 0 294,547 294,547 85 0 85 5,007

75.56 75.56 3.791 6,432 0 6,432 18,984 25,416

1,805 0 0 23,611 288,604 11,154 212,314

1 4,641 0 272,964 272,964 79 0 79 4,641

75.56 75.56 3.791 5,960 0 5,960 17,594 23,554

1,672 0 0 21,882 310,486 9,356 221,670

1 4,315 0 253,869 253,869 73 0 73 4,315

75.56 75.56 3.791 5,544 0 5,544 16,363 21,907

1,555 0 0 20,352 330,838 7,878 229,548

1 4,014 0 236,111 236,111 68 0 68 4,014

75.56 75.56 3.791 5,155 0 5,155 15,218 20,373

1,446 0 0 18,927 349,765 6,633 236,181

1 3,743 0 220,173 220,173 64 0 64 3,743

75.56 75.56 3.791 4,808 0 4,808 14,191 18,999

1,350 0 0 17,649 367,414 5,598 241,779

1 3,471 0 204,192 204,192 59 0 59 3,471

75.56 75.56 3.791 4,459 0 4,459 13,161 17,620

1,250 0 0 16,370 383,784 4,699 246,478

1 3,229 0 189,907 189,907 55 0 55 3,229

75.56 75.56 3.791 4,147 0 4,147 12,240 16,387

1,164 0 0 15,223 399,007 3,957 250,435

1 3,002 0 176,623 176,623 51 0 51 3,002

75.56 75.56 3.791 3,856 0 3,856 11,384 15,240

1,082 0 0 14,158 413,165 3,331 253,766

1 2,800 0 164,702 164,702 47 0 47 2,800

75.56 75.56 3.791 3,597 0 3,597 10,616 14,213

1,009 0 0 13,204 426,369 2,812 256,578

1 2,597 0 152,745 152,745 45 0 45 2,597

75.56 75.56 3.791 3,335 0 3,335 9,845 13,180

936 0 0 12,244 438,613 2,360 258,938

1 2,415 0 142,061 142,061 41 0 41 2,415

75.56 75.56 3.791 3,102 0 3,102 9,156 12,258

870 0 0 11,388 450,001 1,988 260,926

1 2,246 0 132,123 132,123 38 0 38 2,246

75.56 75.56 3.791 2,885 0 2,885 8,516 11,401

810 0 0 10,591 460,592 1,673 262,599

1 2,095 0 123,205 123,205 35 0 35 2,095

75.56 75.56 3.791 2,690 0 2,690 7,941 10,631

755 0 0 9,876 470,468 1,412 264,011

DEVELOPED PRODUCINGReserve Category:
OKLAHOMAState: GRADYCounty: 500339-007ClientFieldCode
CHITWOODField: CONTINENTAL RESOURCES INCOperator:
SILVER STRATTON 3-6-31-3Lease: WOODFORDZone:

99,087
21,412

120,499

271,999

0
0
0

5,828,625
1,259,579
7,088,204

11,713,408

5,828,625
1,259,579
7,088,204

1,684
364

2,048

0
0
0

1,684
364

2,048

99,087
21,412

120,499

127,273
27,504

154,777

0
0
0

127,273
27,504

154,777

375,677
81,185

456,862

502,950
108,689
611,639

75.56
75.56
75.56

75.56
75.56
75.56

3.791
3.791
3.791

0 1

04/2065

32,482
7,717

40,199

0
0
0

0
0
0

470,468
100,972 571,440
571,440

264,011
7,274 271,285

271,285
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

104,745 2,776,457

1 10,174 0 406,972 406,972 150 0 150 5,982

75.56 75.56 3.962 11,300 0 11,300 23,701 35,001

Initial 0.00000 1.47000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

203,136
168,261
137,285
120,942
101,337
87,537
77,256

1,531 0 0 33,470 33,470 31,793 31,793

1 8,175 0 326,989 326,989 120 0 120 4,807

75.56 75.56 3.962 9,080 0 9,080 19,044 28,124

1,231 0 0 26,893 60,363 23,113 54,906

1 6,898 0 275,922 275,922 101 0 101 4,056

75.56 75.56 3.962 7,662 0 7,662 16,069 23,731

1,685 0 0 22,046 82,409 17,147 72,053

1 6,019 0 240,767 240,767 89 0 89 3,540

75.56 75.56 3.962 6,685 0 6,685 14,022 20,707

1,469 0 0 19,238 101,647 13,541 85,594

1 5,337 0 213,460 213,460 78 0 78 3,137

75.56 75.56 3.962 5,927 0 5,927 12,431 18,358

1,304 0 0 17,054 118,701 10,864 96,458

1 4,820 0 192,791 192,791 71 0 71 2,834

75.56 75.56 3.962 5,353 0 5,353 11,228 16,581

1,177 0 0 15,404 134,105 8,883 105,341

1 4,405 0 176,216 176,216 65 0 65 2,591

75.56 75.56 3.962 4,893 0 4,893 10,263 15,156

1,077 0 0 14,079 148,184 7,348 112,689

1 4,075 0 163,021 163,021 60 0 60 2,396

75.56 75.56 3.962 4,527 0 4,527 9,494 14,021

995 0 0 13,026 161,210 6,154 118,843

1 3,775 0 150,991 150,991 55 0 55 2,220

75.56 75.56 3.962 4,193 0 4,193 8,794 12,987

922 0 0 12,065 173,275 5,158 124,001

1 3,511 0 140,429 140,429 52 0 52 2,064

75.56 75.56 3.962 3,899 0 3,899 8,178 12,077

858 0 0 11,219 184,494 4,343 128,344

1 3,265 0 130,605 130,605 48 0 48 1,920

75.56 75.56 3.962 3,626 0 3,626 7,606 11,232

797 0 0 10,435 194,929 3,657 132,001

1 3,045 0 121,790 121,790 44 0 44 1,790

75.56 75.56 3.962 3,382 0 3,382 7,093 10,475

743 0 0 9,732 204,661 3,087 135,088

1 2,824 0 112,949 112,949 42 0 42 1,661

75.56 75.56 3.962 3,136 0 3,136 6,578 9,714

691 0 0 9,023 213,684 2,591 137,679

1 2,626 0 105,048 105,048 39 0 39 1,544

75.56 75.56 3.962 2,917 0 2,917 6,118 9,035

641 0 0 8,394 222,078 2,181 139,860

1 2,442 0 97,699 97,699 35 0 35 1,436

75.56 75.56 3.962 2,713 0 2,713 5,690 8,403

597 0 0 7,806 229,884 1,837 141,697

1 2,278 0 91,105 91,105 34 0 34 1,339

75.56 75.56 3.962 2,530 0 2,530 5,305 7,835

556 0 0 7,279 237,163 1,550 143,247

1 2,112 0 84,492 84,492 31 0 31 1,242

75.56 75.56 3.962 2,346 0 2,346 4,921 7,267

516 0 0 6,751 243,914 1,301 144,548

1 1,965 0 78,582 78,582 29 0 29 1,155

75.56 75.56 3.962 2,182 0 2,182 4,577 6,759

480 0 0 6,279 250,193 1,096 145,644

1 1,827 0 73,084 73,084 27 0 27 1,075

75.56 75.56 3.962 2,029 0 2,029 4,256 6,285

446 0 0 5,839 256,032 922 146,566

1 1,704 0 68,151 68,151 25 0 25 1,002

75.56 75.56 3.962 1,893 0 1,893 3,969 5,862

416 0 0 5,446 261,478 779 147,345

DEVELOPED PRODUCINGReserve Category:
OKLAHOMAState: GRADYCounty: 500339-007ClientFieldCode
CHITWOODField: CONTINENTAL RESOURCES INCOperator:
SILVER STRATTON 4-6-31-3Lease: WOODFORDZone:

81,277
14,480
95,757

200,502

0
0
0

3,251,063
579,218

3,830,281

6,606,738

3,251,063
579,218

3,830,281

1,195
213

1,408

0
0
0

1,195
213

1,408

47,791
8,514

56,305

90,273
16,083

106,356

0
0
0

90,273
16,083

106,356

189,337
33,733

223,070

279,610
49,816

329,426

75.56
75.56
75.56

75.56
75.56
75.56

3.962
3.962
3.962

0 1

02/2059

18,132
3,537

21,669

0
0
0

0
0
0

261,478
46,279 307,757

307,757

147,345
3,772 151,117

151,117



127

These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

134,087 2,972,229

1 16,484 0 468,825 468,825 214 0 214 6,095

75.56 75.56 4.004 16,191 0 16,191 24,406 40,597

Initial 0.00000 1.30000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

230,762
190,994
155,959
137,537
115,450
99,892
88,284

1,850 0 0 38,747 38,747 36,810 36,810

1 13,071 0 371,775 371,775 170 0 170 4,833

75.56 75.56 4.004 12,840 0 12,840 19,353 32,193

1,467 0 0 30,726 69,473 26,409 63,219

1 10,946 0 311,300 311,300 143 0 143 4,047

75.56 75.56 4.004 10,750 0 10,750 16,206 26,956

1,914 0 0 25,042 94,515 19,479 82,698

1 9,502 0 270,253 270,253 123 0 123 3,513

75.56 75.56 4.004 9,334 0 9,334 14,068 23,402

1,662 0 0 21,740 116,255 15,304 98,002

1 8,394 0 238,733 238,733 109 0 109 3,104

75.56 75.56 4.004 8,245 0 8,245 12,428 20,673

1,467 0 0 19,206 135,461 12,234 110,236

1 7,560 0 215,035 215,035 98 0 98 2,795

75.56 75.56 4.004 7,426 0 7,426 11,194 18,620

1,322 0 0 17,298 152,759 9,975 120,211

1 6,896 0 196,134 196,134 90 0 90 2,550

75.56 75.56 4.004 6,773 0 6,773 10,210 16,983

1,206 0 0 15,777 168,536 8,235 128,446

1 6,369 0 181,144 181,144 83 0 83 2,355

75.56 75.56 4.004 6,256 0 6,256 9,430 15,686

1,114 0 0 14,572 183,108 6,884 135,330

1 5,894 0 167,627 167,627 77 0 77 2,179

75.56 75.56 4.004 5,789 0 5,789 8,726 14,515

1,031 0 0 13,484 196,592 5,766 141,096

1 5,482 0 155,899 155,899 71 0 71 2,026

75.56 75.56 4.004 5,384 0 5,384 8,116 13,500

958 0 0 12,542 209,134 4,855 145,951

1 5,098 0 144,993 144,993 66 0 66 1,885

75.56 75.56 4.004 5,008 0 5,008 7,548 12,556

891 0 0 11,665 220,799 4,087 150,038

1 4,753 0 135,207 135,207 62 0 62 1,758

75.56 75.56 4.004 4,669 0 4,669 7,039 11,708

832 0 0 10,876 231,675 3,450 153,488

1 4,409 0 125,393 125,393 57 0 57 1,630

75.56 75.56 4.004 4,331 0 4,331 6,527 10,858

770 0 0 10,088 241,763 2,896 156,384

1 4,101 0 116,620 116,620 53 0 53 1,516

75.56 75.56 4.004 4,027 0 4,027 6,071 10,098

717 0 0 9,381 251,144 2,438 158,822

1 3,813 0 108,463 108,463 50 0 50 1,410

75.56 75.56 4.004 3,746 0 3,746 5,646 9,392

667 0 0 8,725 259,869 2,053 160,875

1 3,556 0 101,142 101,142 46 0 46 1,315

75.56 75.56 4.004 3,493 0 3,493 5,265 8,758

622 0 0 8,136 268,005 1,733 162,608

1 3,298 0 93,800 93,800 43 0 43 1,219

75.56 75.56 4.004 3,240 0 3,240 4,883 8,123

577 0 0 7,546 275,551 1,454 164,062

1 3,068 0 87,238 87,238 40 0 40 1,135

75.56 75.56 4.004 3,012 0 3,012 4,542 7,554

536 0 0 7,018 282,569 1,225 165,287

1 2,852 0 81,136 81,136 37 0 37 1,054

75.56 75.56 4.004 2,802 0 2,802 4,224 7,026

499 0 0 6,527 289,096 1,031 166,318

1 2,661 0 75,659 75,659 35 0 35 984

75.56 75.56 4.004 2,613 0 2,613 3,938 6,551

466 0 0 6,085 295,181 871 167,189

DEVELOPED PRODUCINGReserve Category:
OKLAHOMAState: GRADYCounty: 500339-007ClientFieldCode
CHITWOODField: CONTINENTAL RESOURCES INCOperator:
SILVER STRATTON 5-7-6-31Lease: WOODFORDZone:

128,207
25,250

153,457

287,544

0
0
0

3,646,376
718,158

4,364,534

7,336,763

3,646,376
718,158

4,364,534

1,667
328

1,995

0
0
0

1,667
328

1,995

47,403
9,336

56,739

125,929
24,802

150,731

0
0
0

125,929
24,802

150,731

189,820
37,385

227,205

315,749
62,187

377,936

75.56
75.56
75.56

75.56
75.56
75.56

4.004
4.004
4.004

0 1

05/2062

20,568
4,415

24,983

0
0
0

0
0
0

295,181
57,772 352,953

352,953

167,189
4,388 171,577

171,577
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

9,696,374 10,233,931

2 65,693 0 9,845 9,845 342 0 342 98

74.03 74.03 2.833 25,289 0 25,289 279 25,568

Initial 0.00000 0.52000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

111,824
100,605
88,353
80,763
70,432
62,290
55,751

1,527 0 8 24,033 24,033 22,810 22,810

2 56,096 0 9,217 9,217 291 0 291 93

74.03 74.03 2.833 21,595 0 21,595 261 21,856

1,305 0 7 20,544 44,577 17,651 40,461

1 47,902 0 1,022 1,022 249 0 249 10

74.03 74.03 2.833 18,440 0 18,440 29 18,469

1,311 0 1 17,157 61,734 13,346 53,807

1 41,008 0 875 875 214 0 214 9

74.03 74.03 2.833 15,786 0 15,786 25 15,811

1,123 0 1 14,687 76,421 10,341 64,148

1 34,914 0 745 745 181 0 181 7

74.03 74.03 2.833 13,441 0 13,441 21 13,462

956 0 0 12,506 88,927 7,969 72,117

1 29,814 0 636 636 155 0 155 6

74.03 74.03 2.833 11,477 0 11,477 18 11,495

816 0 1 10,678 99,605 6,161 78,278

1 25,459 0 543 543 133 0 133 6

74.03 74.03 2.833 9,800 0 9,800 15 9,815

697 0 0 9,118 108,723 4,762 83,040

1 21,794 0 465 465 113 0 113 4

74.03 74.03 2.833 8,390 0 8,390 13 8,403

597 0 1 7,805 116,528 3,691 86,731

1 18,556 0 396 396 96 0 96 4

74.03 74.03 2.833 7,144 0 7,144 12 7,156

508 0 0 6,648 123,176 2,844 89,575

1 15,846 0 338 338 83 0 83 4

74.03 74.03 2.833 6,100 0 6,100 9 6,109

434 0 0 5,675 128,851 2,198 91,773

1 13,531 0 289 289 70 0 70 3

74.03 74.03 2.833 5,208 0 5,208 8 5,216

370 0 0 4,846 133,697 1,699 93,472

1 5,704 0 122 122 30 0 30 1

74.03 74.03 2.833 2,196 0 2,196 4 2,200

156 0 1 2,043 135,740 665 94,137

DEVELOPED PRODUCINGReserve Category: CHITWOOD NORTHWESTSRT Field Name:
OKLAHOMAState: GRADYCounty: 035100-175ClientFieldCode
CHITWOOD NORTHWESTField: 35-05N-07WLocation: REVOLUTION RESOURCES LLCOperator:
BURLESON,TEEL,CHITWOOD NW UNLease: MEDRANOZone:

376,317
0

376,317

10,072,691

0
0
0

24,493
0

24,493

10,258,424

24,493
0

24,493

1,957
0

1,957

0
0
0

1,957
0

1,957

245
0

245

144,866
0

144,866

0
0
0

144,866
0

144,866

694
0

694

145,560
0

145,560

74.03

74.03

74.03

74.03

2.833

2.833

0 2

06/2036

9,800

9,800

0

0

20

20

135,740
135,740

135,740

94,137
94,137

94,137
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

33,048 2,425,091

1 0 0 37,905 37,905 0 0 0 521

3.195 0 0 0 1,665 1,665

Initial 0.00000 1.37500

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

1,617
1,585
1,545
1,516
1,469
1,424
1,381

60 0 287 1,318 1,318 1,252 1,252

1 0 0 10,122 10,122 0 0 0 139

3.195 0 0 0 445 445

16 0 76 353 1,671 313 1,565

DEVELOPED PRODUCINGReserve Category: COYLESRT Field Name:
OKLAHOMAState: PAYNECounty: 035100-180ClientFieldCode
COYLEField: LARKSPUR OPERATING LLCOperator:
COLLINS 1HLease: HUNTONZone:

0
0
0

33,048

0
0
0

48,027
0

48,027

2,473,118

48,027
0

48,027

0
0
0

0
0
0

0
0
0

660
0

660

0
0
0

0
0
0

0
0
0

2,110
0

2,110

2,110
0

2,110

3.195

3.195

0 1

04/2026

76

76

0

0

363

363

1,671
1,671

1,671

1,565
1,565

1,565
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

149,885 673,882

1 510 1,194 8,587 5,152 24 56 80 242

76.32 30.53 44.24 2.024 1,826 1,708 3,534 489 4,023

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

11,508
10,889
10,135
9,618
8,840
8,153
7,544

189 0 275 3,559 3,559 3,376 3,376

1 470 1,098 7,901 4,741 22 51 73 222

76.32 30.53 44.24 2.024 1,679 1,572 3,251 449 3,700

173 0 253 3,274 6,833 2,811 6,187

1 432 1,010 7,269 4,361 20 48 68 204

76.32 30.53 44.24 2.024 1,546 1,446 2,992 414 3,406

191 0 233 2,982 9,815 2,318 8,505

1 398 932 6,706 4,024 19 43 62 189

76.32 30.53 44.24 2.024 1,425 1,333 2,758 382 3,140

176 0 215 2,749 12,564 1,934 10,439

1 14 32 228 136 0 2 2 6

76.32 30.53 44.24 2.024 49 46 95 13 108

7 0 7 94 12,658 63 10,502

DEVELOPED PRODUCINGReserve Category:
OKLAHOMAState:
CRAWFORD NORTHWESTField:

1,824
0

1,824

151,709

4,266
0

4,266

30,691
0

30,691

704,573

18,414
0

18,414

85
0

85

200
0

200

285
0

285

863
0

863

6,525
0

6,525

6,105
0

6,105

12,630
0

12,630

1,747
0

1,747

14,377
0

14,377

76.32

76.32

30.53

30.53

44.24

44.24

2.024

2.024

1 0

01/2029

736

736

0

0

983

983

12,658
12,658

12,658

10,502
10,502

10,502
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

30,060 248,688

1 510 1,194 8,587 5,152 24 56 80 242

76.32 30.53 44.24 2.024 1,826 1,708 3,534 489 4,023

Initial 0.00000 4.68750

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

11,508
10,889
10,135
9,618
8,840
8,153
7,544

189 0 275 3,559 3,559 3,376 3,376

1 470 1,098 7,901 4,741 22 51 73 222

76.32 30.53 44.24 2.024 1,679 1,572 3,251 449 3,700

173 0 253 3,274 6,833 2,811 6,187

1 432 1,010 7,269 4,361 20 48 68 204

76.32 30.53 44.24 2.024 1,546 1,446 2,992 414 3,406

191 0 233 2,982 9,815 2,318 8,505

1 398 932 6,706 4,024 19 43 62 189

76.32 30.53 44.24 2.024 1,425 1,333 2,758 382 3,140

176 0 215 2,749 12,564 1,934 10,439

1 14 32 228 136 0 2 2 6

76.32 30.53 44.24 2.024 49 46 95 13 108

7 0 7 94 12,658 63 10,502

DEVELOPED PRODUCINGReserve Category: CRAWFORD NWSRT Field Name:
OKLAHOMAState: ROGER MLCounty: 035100-182ClientFieldCode
CRAWFORD NORTHWESTField: 29-16N-25WLocation: PRESIDIO PETROLEUM LLCOperator:
MALSON 1-29HLease: TONKAWAZone:

1,824
0

1,824

31,884

4,266
0

4,266

30,691
0

30,691

279,379

18,414
0

18,414

85
0

85

200
0

200

285
0

285

863
0

863

6,525
0

6,525

6,105
0

6,105

12,630
0

12,630

1,747
0

1,747

14,377
0

14,377

76.32

76.32

30.53

30.53

44.24

44.24

2.024

2.024

1 0

01/2029

736

736

0

0

983

983

12,658
12,658

12,658

10,502
10,502

10,502
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

119,825 425,194

0 0 0 0 0 0 0 0 0

0 0 0 0 0

Initial 0.00000 4.68750

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

0
0
0
0
0
0
0

0 0 0 0 0 0 0

DEVELOPED PRODUCINGReserve Category: CRAWFORD NWSRT Field Name:
OKLAHOMAState: ROGER MLCounty: 035100-182ClientFieldCode
CRAWFORD NORTHWESTField: 29-16N-25WLocation: PRESIDIO PETROLEUM LLCOperator:
POWELL JR 1-29HCLease: MISSISSIPPI MIDDLEZone:

0
0
0

119,825

0
0
0

0
0
0

425,194

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0 0

01/2025

0

0

0

0

0

0

0
0

0

0
0

0
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

1,348,277 10,812

2 7,982 0 0 0 339 0 339 0

75.31 75.31 25,543 0 25,543 0 25,543

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

180,370
152,311
125,001
109,695
90,671
77,015
66,821

1,533 0 0 24,010 24,010 22,772 22,772

2 7,492 0 0 0 317 0 317 0

75.29 75.29 23,874 0 23,874 0 23,874

1,432 0 0 22,442 46,452 19,268 42,040

2 7,035 0 0 0 297 0 297 0

75.28 75.28 22,319 0 22,319 0 22,319

1,585 0 0 20,734 67,186 16,117 58,157

2 6,622 0 0 0 278 0 278 0

75.27 75.27 20,925 0 20,925 0 20,925

1,485 0 0 19,440 86,626 13,675 71,832

2 6,203 0 0 0 259 0 259 0

75.26 75.26 19,515 0 19,515 0 19,515

1,386 0 0 18,129 104,755 11,546 83,378

2 5,826 0 0 0 243 0 243 0

75.24 75.24 18,256 0 18,256 0 18,256

1,296 0 0 16,960 121,715 9,776 93,154

2 5,474 0 0 0 227 0 227 0

75.23 75.23 17,081 0 17,081 0 17,081

1,213 0 0 15,868 137,583 8,281 101,435

2 5,156 0 0 0 213 0 213 0

75.22 75.22 16,028 0 16,028 0 16,028

1,137 0 0 14,891 152,474 7,034 108,469

2 4,834 0 0 0 199 0 199 0

75.21 75.21 14,961 0 14,961 0 14,961

1,063 0 0 13,898 166,372 5,943 114,412

2 4,543 0 0 0 186 0 186 0

75.19 75.19 14,008 0 14,008 0 14,008

994 0 0 13,014 179,386 5,038 119,450

2 4,272 0 0 0 174 0 174 0

75.18 75.18 13,117 0 13,117 0 13,117

932 0 0 12,185 191,571 4,269 123,719

2 4,027 0 0 0 165 0 165 0

75.17 75.17 12,320 0 12,320 0 12,320

875 0 0 11,445 203,016 3,630 127,349

2 3,130 0 0 0 112 0 112 0

74.74 74.74 8,419 0 8,419 0 8,419

598 0 0 7,821 210,837 2,257 129,606

1 2,732 0 0 0 92 0 92 0

74.49 74.49 6,868 0 6,868 0 6,868

487 0 0 6,381 217,218 1,658 131,264

1 2,588 0 0 0 87 0 87 0

74.49 74.49 6,505 0 6,505 0 6,505

462 0 0 6,043 223,261 1,422 132,686

1 2,457 0 0 0 83 0 83 0

74.49 74.49 6,177 0 6,177 0 6,177

439 0 0 5,738 228,999 1,222 133,908

1 2,320 0 0 0 79 0 79 0

74.49 74.49 5,834 0 5,834 0 5,834

414 0 0 5,420 234,419 1,044 134,952

1 2,198 0 0 0 74 0 74 0

74.49 74.49 5,526 0 5,526 0 5,526

392 0 0 5,134 239,553 896 135,848

1 2,082 0 0 0 70 0 70 0

74.49 74.49 5,233 0 5,233 0 5,233

372 0 0 4,861 244,414 768 136,616

1 1,483 0 0 0 50 0 50 0

74.49 74.49 3,727 0 3,727 0 3,727

264 0 0 3,463 247,877 500 137,116

DEVELOPED PRODUCINGReserve Category:
OKLAHOMAState:
CUSHINGField:

88,456
1,294

89,750

1,438,027

0
0
0

0
0
0

10,812

0
0
0

3,544
44

3,588

0
0
0

3,544
44

3,588

0
0
0

266,236
3,253

269,489

0
0
0

266,236
3,253

269,489

0
0
0

266,236
3,253

269,489

75.12
74.49
75.11

75.12
74.49
75.11

2 0

07/2047

18,359
231

18,590

0
0
0

0
0
0

247,877
3,022 250,899

250,899

137,116
364 137,480

137,480



134

These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

799,137 0

1 2,427 0 0 0 152 0 152 0

76.32 76.32 11,578 0 11,578 0 11,578

Initial 0.00000 12.50000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

67,846
59,498
50,684
45,398
38,443
33,172
29,087

695 0 0 10,883 10,883 10,323 10,323

1 2,233 0 0 0 139 0 139 0

76.32 76.32 10,652 0 10,652 0 10,652

639 0 0 10,013 20,896 8,598 18,921

1 2,055 0 0 0 129 0 129 0

76.32 76.32 9,800 0 9,800 0 9,800

696 0 0 9,104 30,000 7,078 25,999

1 1,895 0 0 0 118 0 118 0

76.32 76.32 9,041 0 9,041 0 9,041

641 0 0 8,400 38,400 5,909 31,908

1 1,739 0 0 0 109 0 109 0

76.32 76.32 8,294 0 8,294 0 8,294

589 0 0 7,705 46,105 4,908 36,816

1 1,600 0 0 0 100 0 100 0

76.32 76.32 7,631 0 7,631 0 7,631

542 0 0 7,089 53,194 4,087 40,903

1 1,472 0 0 0 92 0 92 0

76.32 76.32 7,021 0 7,021 0 7,021

499 0 0 6,522 59,716 3,404 44,307

1 1,357 0 0 0 85 0 85 0

76.32 76.32 6,476 0 6,476 0 6,476

459 0 0 6,017 65,733 2,843 47,150

1 1,246 0 0 0 78 0 78 0

76.32 76.32 5,942 0 5,942 0 5,942

422 0 0 5,520 71,253 2,360 49,510

1 1,146 0 0 0 71 0 71 0

76.32 76.32 5,467 0 5,467 0 5,467

388 0 0 5,079 76,332 1,967 51,477

1 1,055 0 0 0 66 0 66 0

76.32 76.32 5,029 0 5,029 0 5,029

358 0 0 4,671 81,003 1,637 53,114

1 972 0 0 0 61 0 61 0

76.32 76.32 4,640 0 4,640 0 4,640

329 0 0 4,311 85,314 1,367 54,481

1 245 0 0 0 15 0 15 0

76.32 76.32 1,166 0 1,166 0 1,166

83 0 0 1,083 86,397 323 54,804

DEVELOPED PRODUCINGReserve Category: CUSHING - CREEK CO OKSRT Field Name:
OKLAHOMAState: CREEKCounty: 035100-185ClientFieldCode
CUSHINGField: MID-CON ENERGY OPERATING INCOperator:
KOCHEL BARTLESVILLE SAND UNITLease: TUCKER & BARTLESVILLZone:

19,442
0

19,442

818,579

0
0
0

0
0
0

0

0
0
0

1,215
0

1,215

0
0
0

1,215
0

1,215

0
0
0

92,737
0

92,737

0
0
0

92,737
0

92,737

0
0
0

92,737
0

92,737

76.32

76.32

76.32

76.32

1 0

04/2037

6,340

6,340

0

0

0

0

86,397
86,397

86,397

54,804
54,804

54,804
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

549,140 10,812

1 5,555 0 0 0 187 0 187 0

74.49 74.49 13,965 0 13,965 0 13,965

Initial 0.00000 4.50000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

112,524
92,813
74,317
64,297
52,228
43,843
37,734

838 0 0 13,127 13,127 12,449 12,449

1 5,259 0 0 0 178 0 178 0

74.49 74.49 13,222 0 13,222 0 13,222

793 0 0 12,429 25,556 10,670 23,119

1 4,980 0 0 0 168 0 168 0

74.49 74.49 12,519 0 12,519 0 12,519

889 0 0 11,630 37,186 9,039 32,158

1 4,727 0 0 0 160 0 160 0

74.49 74.49 11,884 0 11,884 0 11,884

844 0 0 11,040 48,226 7,766 39,924

1 4,464 0 0 0 150 0 150 0

74.49 74.49 11,221 0 11,221 0 11,221

797 0 0 10,424 58,650 6,638 46,562

1 4,226 0 0 0 143 0 143 0

74.49 74.49 10,625 0 10,625 0 10,625

754 0 0 9,871 68,521 5,689 52,251

1 4,002 0 0 0 135 0 135 0

74.49 74.49 10,060 0 10,060 0 10,060

714 0 0 9,346 77,867 4,877 57,128

1 3,799 0 0 0 128 0 128 0

74.49 74.49 9,552 0 9,552 0 9,552

678 0 0 8,874 86,741 4,191 61,319

1 3,588 0 0 0 121 0 121 0

74.49 74.49 9,019 0 9,019 0 9,019

641 0 0 8,378 95,119 3,583 64,902

1 3,397 0 0 0 115 0 115 0

74.49 74.49 8,541 0 8,541 0 8,541

606 0 0 7,935 103,054 3,071 67,973

1 3,217 0 0 0 108 0 108 0

74.49 74.49 8,088 0 8,088 0 8,088

574 0 0 7,514 110,568 2,632 70,605

1 3,055 0 0 0 104 0 104 0

74.49 74.49 7,680 0 7,680 0 7,680

546 0 0 7,134 117,702 2,263 72,868

1 2,885 0 0 0 97 0 97 0

74.49 74.49 7,253 0 7,253 0 7,253

515 0 0 6,738 124,440 1,934 74,802

1 2,732 0 0 0 92 0 92 0

74.49 74.49 6,868 0 6,868 0 6,868

487 0 0 6,381 130,821 1,658 76,460

1 2,588 0 0 0 87 0 87 0

74.49 74.49 6,505 0 6,505 0 6,505

462 0 0 6,043 136,864 1,422 77,882

1 2,457 0 0 0 83 0 83 0

74.49 74.49 6,177 0 6,177 0 6,177

439 0 0 5,738 142,602 1,222 79,104

1 2,320 0 0 0 79 0 79 0

74.49 74.49 5,834 0 5,834 0 5,834

414 0 0 5,420 148,022 1,044 80,148

1 2,198 0 0 0 74 0 74 0

74.49 74.49 5,526 0 5,526 0 5,526

392 0 0 5,134 153,156 896 81,044

1 2,082 0 0 0 70 0 70 0

74.49 74.49 5,233 0 5,233 0 5,233

372 0 0 4,861 158,017 768 81,812

1 1,483 0 0 0 50 0 50 0

74.49 74.49 3,727 0 3,727 0 3,727

264 0 0 3,463 161,480 500 82,312

DEVELOPED PRODUCINGReserve Category: CUSHING - CREEK CO OKSRT Field Name:
OKLAHOMAState: CREEKCounty: 035100-185ClientFieldCode
CUSHINGField: PETCO PETROLEUM CORPORATIONOperator:
MANUEL UNITLease: BARTLESVILLEZone:

69,014
1,294

70,308

619,448

0
0
0

0
0
0

10,812

0
0
0

2,329
44

2,373

0
0
0

2,329
44

2,373

0
0
0

173,499
3,253

176,752

0
0
0

173,499
3,253

176,752

0
0
0

173,499
3,253

176,752

74.49
74.49
74.49

74.49
74.49
74.49

1 0

07/2047

12,019
231

12,250

0
0
0

0
0
0

161,480
3,022 164,502

164,502

82,312
364 82,676

82,676
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

14,543,766 103,479

1 27,264 0 0 0 72 0 72 0

74.79 74.79 5,383 0 5,383 0 5,383

Initial 0.00000 0.26400

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

43,645
35,057
27,666
23,868
19,418
16,367
14,145

323 0 0 5,060 5,060 4,799 4,799

1 25,493 0 0 0 67 0 67 0

74.79 74.79 5,034 0 5,034 0 5,034

302 0 0 4,732 9,792 4,063 8,862

1 23,837 0 0 0 63 0 63 0

74.79 74.79 4,707 0 4,707 0 4,707

334 0 0 4,373 14,165 3,399 12,261

1 22,348 0 0 0 59 0 59 0

74.79 74.79 4,413 0 4,413 0 4,413

314 0 0 4,099 18,264 2,884 15,145

1 20,837 0 0 0 55 0 55 0

74.79 74.79 4,114 0 4,114 0 4,114

292 0 0 3,822 22,086 2,434 17,579

1 19,483 0 0 0 52 0 52 0

74.79 74.79 3,847 0 3,847 0 3,847

273 0 0 3,574 25,660 2,060 19,639

1 18,218 0 0 0 48 0 48 0

74.79 74.79 3,597 0 3,597 0 3,597

255 0 0 3,342 29,002 1,744 21,383

1 17,080 0 0 0 45 0 45 0

74.79 74.79 3,373 0 3,373 0 3,373

240 0 0 3,133 32,135 1,480 22,863

1 15,925 0 0 0 42 0 42 0

74.79 74.79 3,144 0 3,144 0 3,144

223 0 0 2,921 35,056 1,249 24,112

1 14,890 0 0 0 39 0 39 0

74.79 74.79 2,940 0 2,940 0 2,940

209 0 0 2,731 37,787 1,057 25,169

1 13,924 0 0 0 37 0 37 0

74.79 74.79 2,750 0 2,750 0 2,750

195 0 0 2,555 40,342 895 26,064

1 13,053 0 0 0 34 0 34 0

74.79 74.79 2,577 0 2,577 0 2,577

183 0 0 2,394 42,736 760 26,824

1 12,171 0 0 0 33 0 33 0

74.79 74.79 2,403 0 2,403 0 2,403

170 0 0 2,233 44,969 641 27,465

1 11,381 0 0 0 30 0 30 0

74.79 74.79 2,247 0 2,247 0 2,247

160 0 0 2,087 47,056 542 28,007

1 10,641 0 0 0 28 0 28 0

74.79 74.79 2,102 0 2,102 0 2,102

149 0 0 1,953 49,009 460 28,467

1 9,976 0 0 0 26 0 26 0

74.79 74.79 1,969 0 1,969 0 1,969

140 0 0 1,829 50,838 389 28,856

1 9,302 0 0 0 25 0 25 0

74.79 74.79 1,837 0 1,837 0 1,837

130 0 0 1,707 52,545 329 29,185

1 8,698 0 0 0 23 0 23 0

74.79 74.79 1,718 0 1,718 0 1,718

122 0 0 1,596 54,141 279 29,464

1 8,132 0 0 0 21 0 21 0

74.79 74.79 1,605 0 1,605 0 1,605

114 0 0 1,491 55,632 235 29,699

1 7,625 0 0 0 20 0 20 0

74.79 74.79 1,506 0 1,506 0 1,506

107 0 0 1,399 57,031 200 29,899

DEVELOPED PRODUCINGReserve Category: DAVIS NORTHEASTSRT Field Name:
OKLAHOMAState: MURRAYCounty: 035100-190ClientFieldCode
DAVIS NORTHEASTField: HIGHMARK ENERGY OPERATING LLCOperator:
DAVIS NORTHEAST UNITLease: MCLISH & OIL CREEKZone:

310,278
75,204

385,482

14,929,248

0
0
0

0
0
0

103,479

0
0
0

819
199

1,018

0
0
0

819
199

1,018

0
0
0

61,266
14,849
76,115

0
0
0

61,266
14,849
76,115

0
0
0

61,266
14,849
76,115

74.79
74.79
74.79

74.79
74.79
74.79

1 0

04/2062

4,235
1,055
5,290

0
0
0

0
0
0

57,031
13,794 70,825
70,825

29,899
1,038 30,937

30,937
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

119,083 2,036,282

2 3,256 0 54,874 54,874 411 0 411 2,863

76.12 76.12 1.946 31,261 0 31,261 5,574 36,835

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

238,568
202,468
167,374
147,685
123,129
105,387
92,041

2,077 0 161 34,597 34,597 32,819 32,819

2 2,973 0 49,451 49,451 377 0 377 2,588

76.13 76.13 1.946 28,684 0 28,684 5,037 33,721

1,901 0 145 31,675 66,272 27,199 60,018

2 2,714 0 44,565 44,565 345 0 345 2,340

76.13 76.13 1.946 26,318 0 26,318 4,553 30,871

2,193 0 132 28,546 94,818 22,192 82,210

2 2,485 0 40,269 40,269 319 0 319 2,120

76.13 76.13 1.947 24,213 0 24,213 4,125 28,338

2,012 0 119 26,207 121,025 18,442 100,652

2 2,262 0 36,187 36,187 290 0 290 1,910

76.14 76.14 1.947 22,157 0 22,157 3,721 25,878

1,836 0 107 23,935 144,960 15,243 115,895

2 2,067 0 32,615 32,615 268 0 268 1,728

76.14 76.14 1.947 20,332 0 20,332 3,362 23,694

1,683 0 97 21,914 166,874 12,636 128,531

2 1,886 0 29,396 29,396 244 0 244 1,562

76.14 76.14 1.947 18,661 0 18,661 3,041 21,702

1,542 0 88 20,072 186,946 10,478 139,009

2 1,728 0 26,564 26,564 225 0 225 1,416

76.15 76.15 1.947 17,171 0 17,171 2,756 19,927

1,414 0 78 18,435 205,381 8,710 147,719

2 1,575 0 23,876 23,876 207 0 207 1,275

76.15 76.15 1.947 15,716 0 15,716 2,486 18,202

1,292 0 71 16,839 222,220 7,200 154,919

2 1,437 0 21,520 21,520 190 0 190 1,155

76.15 76.15 1.947 14,425 0 14,425 2,248 16,673

1,183 0 65 15,425 237,645 5,971 160,890

2 1,315 0 19,400 19,400 173 0 173 1,043

76.16 76.16 1.948 13,241 0 13,241 2,033 15,274

1,085 0 57 14,132 251,777 4,953 165,843

2 1,112 0 13,469 13,469 157 0 157 764

76.20 76.20 1.950 11,875 0 11,875 1,489 13,364

949 0 43 12,372 264,149 3,933 169,776

1 764 0 1,128 1,128 131 0 131 194

76.32 76.32 1.981 10,035 0 10,035 384 10,419

740 0 8 9,671 273,820 2,777 172,553

1 704 0 1,038 1,038 121 0 121 178

76.32 76.32 1.981 9,233 0 9,233 353 9,586

681 0 7 8,898 282,718 2,313 174,866

1 648 0 954 954 111 0 111 164

76.32 76.32 1.981 8,494 0 8,494 325 8,819

626 0 6 8,187 290,905 1,926 176,792

1 597 0 881 881 103 0 103 151

76.32 76.32 1.981 7,836 0 7,836 300 8,136

577 0 6 7,553 298,458 1,609 178,401

1 548 0 808 808 94 0 94 139

76.32 76.32 1.981 7,189 0 7,189 275 7,464

530 0 6 6,928 305,386 1,335 179,736

1 504 0 743 743 87 0 87 128

76.32 76.32 1.981 6,614 0 6,614 253 6,867

488 0 5 6,374 311,760 1,113 180,849

1 464 0 684 684 80 0 80 118

76.32 76.32 1.981 6,086 0 6,086 233 6,319

448 0 5 5,866 317,626 926 181,775

1 428 0 631 631 73 0 73 108

76.32 76.32 1.981 5,613 0 5,613 215 5,828

414 0 4 5,410 323,036 774 182,549

DEVELOPED PRODUCINGReserve Category:
OKLAHOMAState:
DEMPSEYField:

29,467
535

30,002

149,085

0
0
0

399,053
789

399,842

2,436,124

399,053
789

399,842

4,006
92

4,098

0
0
0

4,006
92

4,098

21,944
136

22,080

305,154
7,020

312,174

0
0
0

305,154
7,020

312,174

42,763
269

43,032

347,917
7,289

355,206

76.18
76.32
76.18

76.18
76.32
76.18

1.949
1.981
1.949

2 0

05/2046

23,671
517

24,188

0
0
0

1,210
5

1,215

323,036
6,767 329,803

329,803

182,549
860 183,409

183,409
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

29,673 1,923,018

1 1,176 0 51,806 51,806 53 0 53 2,336

74.79 74.79 1.938 3,968 0 3,968 4,529 8,497

Initial 0.00000 4.51000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

44,417
39,361
33,944
30,650
26,255
22,870
20,210

401 0 140 7,956 7,956 7,548 7,548

1 1,059 0 46,629 46,629 48 0 48 2,103

74.79 74.79 1.938 3,572 0 3,572 4,076 7,648

361 0 126 7,161 15,117 6,150 13,698

1 953 0 41,969 41,969 43 0 43 1,893

74.79 74.79 1.938 3,214 0 3,214 3,669 6,883

489 0 114 6,280 21,397 4,883 18,581

1 860 0 37,873 37,873 39 0 39 1,708

74.79 74.79 1.938 2,901 0 2,901 3,310 6,211

441 0 102 5,668 27,065 3,989 22,570

1 772 0 33,990 33,990 34 0 34 1,533

74.79 74.79 1.938 2,604 0 2,604 2,972 5,576

395 0 92 5,089 32,154 3,241 25,811

1 695 0 30,593 30,593 32 0 32 1,380

74.79 74.79 1.938 2,343 0 2,343 2,674 5,017

357 0 83 4,577 36,731 2,640 28,451

1 625 0 27,536 27,536 28 0 28 1,242

74.79 74.79 1.938 2,109 0 2,109 2,407 4,516

321 0 75 4,120 40,851 2,151 30,602

1 564 0 24,848 24,848 25 0 25 1,121

74.79 74.79 1.938 1,903 0 1,903 2,172 4,075

289 0 67 3,719 44,570 1,758 32,360

1 507 0 22,301 22,301 23 0 23 1,005

74.79 74.79 1.938 1,709 0 1,709 1,950 3,659

260 0 60 3,339 47,909 1,427 33,787

1 455 0 20,072 20,072 21 0 21 906

74.79 74.79 1.938 1,537 0 1,537 1,755 3,292

233 0 55 3,004 50,913 1,163 34,950

1 411 0 18,067 18,067 18 0 18 814

74.79 74.79 1.938 1,384 0 1,384 1,579 2,963

210 0 48 2,705 53,618 948 35,898

1 278 0 12,240 12,240 13 0 13 552

74.79 74.79 1.938 937 0 937 1,070 2,007

143 0 34 1,830 55,448 589 36,487

DEVELOPED PRODUCINGReserve Category: DEMPSEY - COTTAGEGROVE/CLEVELANDSRT Field Name:
OKLAHOMAState: ROGER MLCounty: 187027-066ClientFieldCode
DEMPSEYField: BCE-MACH II LLCOperator:
LITTLE CHIEF 1H-1Lease: GRANITE WASHZone:

8,355
0

8,355

38,028

0
0
0

367,924
0

367,924

2,290,942

367,924
0

367,924

377
0

377

0
0
0

377
0

377

16,593
0

16,593

28,181
0

28,181

0
0
0

28,181
0

28,181

32,163
0

32,163

60,344
0

60,344

74.79

74.79

74.79

74.79

1.938

1.938

1 0

09/2036

3,900

3,900

0

0

996

996

55,448
55,448

55,448

36,487
36,487

36,487
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

89,410 113,264

1 2,080 0 3,068 3,068 358 0 358 527

76.32 76.32 1.981 27,293 0 27,293 1,045 28,338

Initial 0.00000 17.19000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

194,151
163,107
133,430
117,035
96,874
82,517
71,831

1,676 0 21 26,641 26,641 25,271 25,271

1 1,914 0 2,822 2,822 329 0 329 485

76.32 76.32 1.981 25,112 0 25,112 961 26,073

1,540 0 19 24,514 51,155 21,049 46,320

1 1,761 0 2,596 2,596 302 0 302 447

76.32 76.32 1.981 23,104 0 23,104 884 23,988

1,704 0 18 22,266 73,421 17,309 63,629

1 1,625 0 2,396 2,396 280 0 280 412

76.32 76.32 1.981 21,312 0 21,312 815 22,127

1,571 0 17 20,539 93,960 14,453 78,082

1 1,490 0 2,197 2,197 256 0 256 377

76.32 76.32 1.981 19,553 0 19,553 749 20,302

1,441 0 15 18,846 112,806 12,002 90,084

1 1,372 0 2,022 2,022 236 0 236 348

76.32 76.32 1.981 17,989 0 17,989 688 18,677

1,326 0 14 17,337 130,143 9,996 100,080

1 1,261 0 1,860 1,860 216 0 216 320

76.32 76.32 1.981 16,552 0 16,552 634 17,186

1,221 0 13 15,952 146,095 8,327 108,407

1 1,164 0 1,716 1,716 200 0 200 295

76.32 76.32 1.981 15,268 0 15,268 584 15,852

1,125 0 11 14,716 160,811 6,952 115,359

1 1,068 0 1,575 1,575 184 0 184 270

76.32 76.32 1.981 14,007 0 14,007 536 14,543

1,032 0 11 13,500 174,311 5,773 121,132

1 982 0 1,448 1,448 169 0 169 249

76.32 76.32 1.981 12,888 0 12,888 493 13,381

950 0 10 12,421 186,732 4,808 125,940

1 904 0 1,333 1,333 155 0 155 229

76.32 76.32 1.981 11,857 0 11,857 454 12,311

875 0 9 11,427 198,159 4,005 129,945

1 834 0 1,229 1,229 144 0 144 212

76.32 76.32 1.981 10,938 0 10,938 419 11,357

806 0 9 10,542 208,701 3,344 133,289

1 764 0 1,128 1,128 131 0 131 194

76.32 76.32 1.981 10,035 0 10,035 384 10,419

740 0 8 9,671 218,372 2,777 136,066

1 704 0 1,038 1,038 121 0 121 178

76.32 76.32 1.981 9,233 0 9,233 353 9,586

681 0 7 8,898 227,270 2,313 138,379

1 648 0 954 954 111 0 111 164

76.32 76.32 1.981 8,494 0 8,494 325 8,819

626 0 6 8,187 235,457 1,926 140,305

1 597 0 881 881 103 0 103 151

76.32 76.32 1.981 7,836 0 7,836 300 8,136

577 0 6 7,553 243,010 1,609 141,914

1 548 0 808 808 94 0 94 139

76.32 76.32 1.981 7,189 0 7,189 275 7,464

530 0 6 6,928 249,938 1,335 143,249

1 504 0 743 743 87 0 87 128

76.32 76.32 1.981 6,614 0 6,614 253 6,867

488 0 5 6,374 256,312 1,113 144,362

1 464 0 684 684 80 0 80 118

76.32 76.32 1.981 6,086 0 6,086 233 6,319

448 0 5 5,866 262,178 926 145,288

1 428 0 631 631 73 0 73 108

76.32 76.32 1.981 5,613 0 5,613 215 5,828

414 0 4 5,410 267,588 774 146,062

DEVELOPED PRODUCINGReserve Category: DEMPSEY - COTTAGEGROVE/CLEVELANDSRT Field Name:
OKLAHOMAState: ROGER MLCounty: 187027-066ClientFieldCode
DEMPSEYField: 01-12N-25WLocation: UNBRIDLED RESOURCES LLCOperator:
WOOD 1-1Lease: COTTAGE GROVEZone:

21,112
535

21,647

111,057

0
0
0

31,129
789

31,918

145,182

31,129
789

31,918

3,629
92

3,721

0
0
0

3,629
92

3,721

5,351
136

5,487

276,973
7,020

283,993

0
0
0

276,973
7,020

283,993

10,600
269

10,869

287,573
7,289

294,862

76.32
76.32
76.32

76.32
76.32
76.32

1.981
1.981
1.981

1 0

05/2046

19,771
517

20,288

0
0
0

214
5

219

267,588
6,767 274,355

274,355

146,062
860 146,922

146,922
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

76,996 8,776,942

3 996 495 29,097 29,097 10 5 15 284

72.12 30.53 58.32 1.512 701 147 848 430 1,278

Initial 0.00000 0.97650

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

4,396
4,012
3,580
3,305
2,922
2,611
2,356

62 0 85 1,131 1,131 1,072 1,072

3 550 454 26,748 26,748 5 4 9 261

72.12 30.53 53.30 1.512 388 136 524 395 919

43 0 79 797 1,928 686 1,758

2 442 418 24,590 24,590 4 4 8 240

72.12 30.53 51.91 1.512 311 125 436 363 799

52 0 72 675 2,603 524 2,282

2 378 386 22,667 22,667 4 4 8 222

72.12 30.53 51.13 1.512 266 115 381 335 716

47 0 66 603 3,206 425 2,707

2 321 353 20,782 20,782 3 4 7 203

72.12 30.53 50.35 1.512 227 105 332 306 638

42 0 61 535 3,741 341 3,048

2 274 325 19,108 19,108 3 3 6 186

72.12 30.53 49.57 1.512 193 97 290 283 573

37 0 56 480 4,221 276 3,324

2 229 299 17,568 17,568 2 3 5 172

72.12 30.53 48.58 1.512 161 89 250 259 509

33 0 52 424 4,645 222 3,546

1 0 273 16,089 16,089 0 2 2 157

30.53 30.53 1.512 0 81 81 238 319

20 0 47 252 4,897 119 3,665

1 0 251 14,760 14,760 0 3 3 144

30.53 30.53 1.512 0 75 75 218 293

19 0 43 231 5,128 99 3,764

1 0 59 3,454 3,454 0 0 0 34

30.53 30.53 1.512 0 18 18 51 69

4 0 10 55 5,183 22 3,786

DEVELOPED PRODUCINGReserve Category: EAKLY-WEATHERFORD TRENDSRT Field Name:
OKLAHOMAState: CADDOCounty: 000020-996ClientFieldCode
EAKLY EASTField: WESTERN OIL & GAS DEVELOPMENTOperator:
KARDOKUSLease: ATOKAZone:

3,190
0

3,190

80,186

3,313
0

3,313

194,863
0

194,863

8,971,805

194,863
0

194,863

31
0

31

32
0

32

63
0

63

1,903
0

1,903

2,247
0

2,247

988
0

988

3,235
0

3,235

2,878
0

2,878

6,113
0

6,113

72.12

72.12

30.53

30.53

50.93

50.93

1.512

1.512

0 3

03/2034

359

359

0

0

571

571

5,183
5,183

5,183

3,786
3,786

3,786
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

103,134 5,574,968

1 2,412 5,445 62,583 62,583 17 38 55 438

72.50 26.71 40.77 1.874 1,224 1,018 2,242 821 3,063

Initial 0.00000 0.70000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

17,641
15,253
12,883
11,525
9,792
8,505
7,512

140 0 5 2,918 2,918 2,769 2,769

1 2,188 5,057 58,128 58,128 15 36 51 407

72.50 26.71 40.54 1.874 1,111 946 2,057 763 2,820

128 0 5 2,687 5,605 2,306 5,075

1 1,985 4,698 53,997 53,997 14 32 46 378

72.50 26.71 40.31 1.874 1,007 878 1,885 708 2,593

153 0 4 2,436 8,041 1,894 6,969

1 1,804 4,375 50,297 50,297 13 31 44 352

72.50 26.71 40.08 1.874 916 818 1,734 660 2,394

142 0 4 2,248 10,289 1,582 8,551

1 1,633 3,934 45,211 45,211 11 28 39 317

72.50 26.71 40.15 1.874 829 736 1,565 593 2,158

126 0 3 2,029 12,318 1,292 9,843

1 941 3,291 37,825 37,825 7 23 30 264

72.50 26.71 36.89 1.874 477 615 1,092 497 1,589

92 0 3 1,494 13,812 865 10,708

1 421 3,053 35,092 35,092 3 21 24 246

72.50 26.71 32.26 1.874 214 571 785 460 1,245

69 0 3 1,173 14,985 613 11,321

1 390 2,840 32,643 32,643 2 20 22 228

72.50 26.71 32.24 1.874 198 531 729 428 1,157

64 0 3 1,090 16,075 515 11,836

1 360 2,627 30,205 30,205 3 18 21 212

72.50 26.71 32.23 1.874 182 491 673 397 1,070

59 0 2 1,009 17,084 432 12,268

1 333 2,439 28,028 28,028 2 17 19 196

72.50 26.71 32.21 1.874 169 456 625 368 993

54 0 2 937 18,021 362 12,630

1 287 2,067 23,765 23,765 2 15 17 166

72.50 26.71 32.30 1.874 146 387 533 311 844

46 0 2 796 18,817 280 12,910

1 244 1,701 19,546 19,546 2 12 14 137

72.50 26.71 32.44 1.874 124 318 442 257 699

39 0 2 658 19,475 208 13,118

1 224 1,574 18,098 18,098 2 11 13 127

72.50 26.71 32.43 1.874 114 294 408 237 645

35 0 1 609 20,084 175 13,293

1 209 1,462 16,806 16,806 1 10 11 118

72.50 26.71 32.42 1.874 106 274 380 221 601

33 0 2 566 20,650 147 13,440

1 193 1,358 15,609 15,609 1 9 10 109

72.50 26.71 32.42 1.874 98 254 352 205 557

30 0 1 526 21,176 124 13,564

1 180 1,265 14,536 14,536 2 9 11 102

72.50 26.71 32.41 1.874 91 236 327 190 517

30 0 1 486 21,662 104 13,668

1 166 1,172 13,465 13,465 1 9 10 94

72.50 26.71 32.40 1.874 84 219 303 177 480

26 0 1 453 22,115 87 13,755

1 153 1,088 12,510 12,510 1 7 8 87

72.50 26.71 32.39 1.874 78 204 282 164 446

24 0 1 421 22,536 73 13,828

1 143 1,011 11,624 11,624 1 7 8 82

72.50 26.71 32.38 1.874 73 189 262 153 415

23 0 1 391 22,927 62 13,890

1 122 847 9,738 9,738 1 6 7 68

72.50 26.71 32.48 1.874 61 158 219 127 346

19 0 1 326 23,253 47 13,937

DEVELOPED PRODUCINGReserve Category: EAKLY-WEATHERFORD TRENDSRT Field Name:
OKLAHOMAState: CADDOCounty: 000020-996ClientFieldCode
EAKLY-WEATHERFORD TRENDField: CHESAPEAKE OPERATING INCORPORAOperator:
CAROLYN-KING UNITLease: MARCHANDZone:

14,388
118

14,506

117,640

51,304
712

52,016

589,706
8,181

597,887

6,172,855

589,706
8,181

597,887

101
1

102

359
5

364

460
6

466

4,128
57

4,185

7,302
60

7,362

9,593
133

9,726

16,895
193

17,088

7,737
108

7,845

24,632
301

24,933

72.50
72.50
72.50

26.71
26.71
26.71

36.74
33.20
36.70

1.874
1.874
1.874

1 0

07/2046

1,332
17

1,349

0
0
0

47
0

47

23,253
284 23,537

23,537

13,937
36 13,973

13,973
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

62,812,890 343,238,774

19 8,115 17,606 930,700 908,772 15 65 80 3,226

72.72 26.80 34.96 1.978 1,025 1,750 2,775 6,382 9,157

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

45,709
39,512
33,400
29,905
25,451
22,149
19,603

353 0 872 7,932 7,932 7,522 7,522

18 7,005 14,982 820,915 801,288 12 58 70 2,899

72.70 26.80 34.86 1.979 896 1,553 2,449 5,737 8,186

318 0 785 7,083 15,015 6,087 13,609

18 6,057 13,095 736,772 719,190 11 51 62 2,624

72.67 26.79 34.73 1.980 788 1,387 2,175 5,192 7,367

478 0 706 6,183 21,198 4,811 18,420

17 5,250 11,480 656,438 640,652 9 47 56 2,365

72.65 26.79 34.60 1.980 694 1,245 1,939 4,689 6,628

422 0 641 5,565 26,763 3,913 22,333

17 1,924 5,789 510,180 496,877 6 38 44 2,069

72.28 26.72 33.20 1.983 449 1,005 1,454 4,101 5,555

359 0 550 4,646 31,409 2,960 25,293

15 1,267 3,872 430,638 422,129 5 27 32 1,710

72.19 26.71 33.46 1.990 354 750 1,104 3,399 4,503

295 0 437 3,771 35,180 2,178 27,471

12 1,003 3,369 385,174 377,892 4 26 30 1,542

72.23 26.71 33.02 1.990 289 664 953 3,069 4,022

261 0 394 3,367 38,547 1,755 29,226

12 811 2,994 348,665 342,253 2 22 24 1,390

72.18 26.71 32.38 1.986 227 591 818 2,762 3,580

235 0 352 2,993 41,540 1,416 30,642

10 641 2,424 311,643 306,586 3 18 21 1,233

72.10 26.71 31.85 1.985 168 487 655 2,450 3,105

202 0 309 2,594 44,134 1,109 31,751

10 577 2,203 285,633 281,059 2 16 18 1,132

72.08 26.71 31.76 1.985 150 442 592 2,243 2,835

188 0 284 2,363 46,497 917 32,668

10 520 2,006 261,842 257,702 1 15 16 1,036

72.07 26.71 31.68 1.985 133 405 538 2,058 2,596

169 0 258 2,169 48,666 761 33,429

10 427 1,823 233,946 230,192 2 14 16 940

72.12 26.71 31.39 1.985 115 369 484 1,865 2,349

152 0 235 1,962 50,628 621 34,050

9 363 1,650 210,423 207,036 2 13 15 851

72.14 26.71 31.18 1.985 98 335 433 1,688 2,121

141 0 214 1,766 52,394 507 34,557

9 325 1,502 193,151 190,084 1 11 12 781

72.13 26.71 31.10 1.985 89 303 392 1,549 1,941

127 0 196 1,618 54,012 420 34,977

9 287 1,189 171,883 169,752 0 10 10 675

72.04 26.71 31.32 1.989 73 244 317 1,345 1,662

110 0 165 1,387 55,399 327 35,304

7 244 965 152,339 150,471 2 6 8 563

71.77 26.71 31.07 1.997 55 188 243 1,122 1,365

90 0 131 1,144 56,543 245 35,549

7 220 871 134,537 132,860 0 6 6 505

71.76 26.71 31.04 1.996 48 173 221 1,008 1,229

82 0 119 1,028 57,571 198 35,747

6 109 773 104,724 103,215 0 6 6 426

72.08 26.71 29.89 1.994 32 155 187 847 1,034

67 0 104 863 58,434 151 35,898

4 4 351 81,529 81,392 0 3 3 340

72.50 26.71 27.14 2.000 2 83 85 685 770

54 0 77 639 59,073 100 35,998

3 0 213 71,021 71,021 0 2 2 271

26.71 26.71 2.014 0 47 47 544 591

39 0 57 495 59,568 71 36,069

DEVELOPED PRODUCINGReserve Category:
OKLAHOMAState:
ELK CITYField:

35,149
0

35,149

62,848,039

89,157
476

89,633

7,032,153
479,938

7,512,091

350,750,865

6,890,423
479,938

7,370,361

77
0

77

454
1

455

531
1

532

26,578
979

27,557

5,685
0

5,685

12,176
26

12,202

17,861
26

17,887

52,735
1,987

54,722

70,596
2,013

72,609

72.47

72.47

26.75
26.71
26.75

33.48
26.71
33.46

1.984
2.026
1.986

1 18

06/2062

4,142
142

4,284

0
0
0

6,886
100

6,986

59,568
1,771 61,339

61,339

36,069
137 36,206

36,206
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

11,807 2,097,538

0 0 0 0 0 0 0 0 0

0 0 0 0 0

Initial 0.00000 0.65000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

0
0
0
0
0
0
0

0 0 0 0 0 0 0

DEVELOPED PRODUCINGReserve Category: ELK CITY(CONNIE-WITTENBERG) - WASHISRT Field Name:
OKLAHOMAState: WASHITACounty: 035100-220ClientFieldCode
ELK CITYField: DIVERSIFIED PRODUCTION LLCOperator:
CONNIE 4-29Lease: ATOKAZone:

0
0
0

11,807

0
0
0

0
0
0

2,097,538

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0 0

01/2025

0

0

0

0

0

0

0
0

0

0
0

0
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

62,287,722 92,119,148

1 5,774 9,619 181,482 181,482 5 8 13 149

73.65 27.48 44.80 1.938 349 217 566 288 854

Initial 0.00000 0.08200

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

2,211
2,098
1,960
1,865
1,721
1,595
1,482

39 0 52 763 763 724 724

1 4,909 7,805 147,266 147,266 4 6 10 121

73.65 27.48 45.30 1.938 296 176 472 235 707

33 0 43 631 1,394 543 1,267

1 4,173 6,635 125,189 125,189 3 6 9 102

73.65 27.48 45.30 1.938 252 149 401 198 599

38 0 36 525 1,919 409 1,676

1 3,557 5,654 106,692 106,692 3 4 7 88

73.65 27.48 45.30 1.938 215 127 342 170 512

31 0 31 450 2,369 317 1,993

1 407 648 12,221 12,221 0 1 1 10

73.65 27.48 45.30 1.938 25 15 40 19 59

4 0 3 52 2,421 34 2,027

DEVELOPED PRODUCINGReserve Category: ELK CITYSRT Field Name:
OKLAHOMAState: BECKHAMCounty: 035100-210ClientFieldCode
ELK CITYField: 15-10N-21WLocation: BURLINGTON RESOURCESOperator:
COY,CROSS TIMBERS,WALTERS TRLease: VARIOUSZone:

18,820
0

18,820

62,306,542

30,361
0

30,361

572,850
0

572,850

92,691,998

572,850
0

572,850

15
0

15

25
0

25

40
0

40

470
0

470

1,137
0

1,137

684
0

684

1,821
0

1,821

910
0

910

2,731
0

2,731

73.65

73.65

27.48

27.48

45.14

45.14

1.938

1.938

1 0

02/2029

145

145

0

0

165

165

2,421
2,421

2,421

2,027
2,027

2,027
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

104,863 46,266,487

8 1,252 461 460,699 460,699 3 1 4 921

70.98 26.71 59.07 2.024 178 25 203 1,864 2,067

Initial 0.00000 0.20000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

12,503
10,530
8,688
7,676
6,426
5,526
4,847

79 0 92 1,896 1,896 1,799 1,799

7 1,130 412 412,201 412,201 2 1 3 825

70.98 26.71 59.15 2.024 160 22 182 1,669 1,851

70 0 83 1,698 3,594 1,458 3,257

7 1,022 374 374,534 374,534 2 0 2 749

70.98 26.71 59.10 2.024 145 20 165 1,515 1,680

119 0 74 1,487 5,081 1,156 4,413

6 926 335 334,150 334,150 2 1 3 668

70.98 26.71 59.24 2.024 132 17 149 1,353 1,502

106 0 67 1,329 6,410 935 5,348

6 834 305 305,144 305,144 1 1 2 610

70.98 26.71 59.12 2.024 118 17 135 1,235 1,370

96 0 61 1,213 7,623 772 6,120

6 734 278 278,236 278,236 2 0 2 557

70.98 26.71 58.81 2.024 104 15 119 1,126 1,245

88 0 56 1,101 8,724 636 6,756

5 561 248 248,093 248,093 1 1 2 496

70.98 26.71 57.39 2.024 80 13 93 1,004 1,097

78 0 50 969 9,693 506 7,262

5 508 228 228,089 228,089 1 0 1 456

70.98 26.71 57.26 2.024 72 12 84 923 1,007

70 0 45 892 10,585 421 7,683

5 458 209 208,601 208,601 1 1 2 417

70.98 26.71 57.13 2.024 65 11 76 844 920

65 0 42 813 11,398 348 8,031

5 414 191 191,365 191,365 1 0 1 383

70.98 26.71 57.00 2.024 59 10 69 774 843

60 0 38 745 12,143 288 8,319

5 375 176 175,595 175,595 0 0 0 351

70.98 26.71 56.86 2.024 53 10 63 711 774

55 0 35 684 12,827 240 8,559

5 298 155 154,825 154,825 1 1 2 310

70.98 26.71 55.84 2.024 42 8 50 627 677

47 0 31 599 13,426 190 8,749

4 247 138 138,230 138,230 1 0 1 277

70.98 26.71 55.07 2.024 35 8 43 559 602

44 0 28 530 13,956 152 8,901

4 223 127 127,086 127,086 0 0 0 254

70.98 26.71 54.91 2.024 32 6 38 514 552

38 0 25 489 14,445 127 9,028

4 202 117 116,865 116,865 0 1 1 233

70.98 26.71 54.75 2.024 29 7 36 473 509

36 0 24 449 14,894 106 9,134

4 183 107 107,770 107,770 1 0 1 216

70.98 26.71 54.59 2.024 26 5 31 436 467

33 0 21 413 15,307 88 9,222

4 166 94 93,835 93,835 0 0 0 188

70.98 26.71 54.97 2.024 23 5 28 380 408

29 0 19 360 15,667 70 9,292

3 60 68 67,443 67,443 0 0 0 135

70.98 26.71 47.71 2.024 9 4 13 273 286

20 0 14 252 15,919 44 9,336

1 0 53 53,488 53,488 0 0 0 106

26.71 26.71 2.024 0 3 3 217 220

16 0 10 194 16,113 30 9,366

1 0 50 49,879 49,879 0 0 0 100

26.71 26.71 2.024 0 2 2 201 203

14 0 10 179 16,292 26 9,392

DEVELOPED PRODUCINGReserve Category: ELK CITYSRT Field Name:
OKLAHOMAState: WASHITACounty: 035100-210ClientFieldCode
ELK CITYField: KAISER-FRANCIS OIL COMPANYOperator:
HINKLE-DEAL 28 UNITLease: ATOKAZone:

9,593
0

9,593

114,456

4,126
476

4,602

4,126,128
475,484

4,601,612

50,868,099

4,126,128
475,484

4,601,612

19
0

19

8
1
9

27
1

28

8,252
951

9,203

1,362
0

1,362

220
26

246

1,582
26

1,608

16,698
1,925

18,623

18,280
1,951

20,231

70.98

70.98

26.71
26.71
26.71

57.66
26.71
56.63

2.024
2.024
2.024

0 8

06/2062

1,163
138

1,301

0
0
0

825
95

920

16,292
1,718 18,010

18,010

9,392
130 9,522

9,522
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

16,351 90,172,836

3 176 2,230 117,357 117,357 2 23 25 1,221

73.27 26.71 30.12 1.917 134 619 753 2,340 3,093

Initial 0.00000 1.04000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

15,469
13,359
11,252
10,042
8,500
7,362
6,491

114 0 410 2,569 2,569 2,437 2,437

3 153 2,017 106,192 106,192 1 21 22 1,104

73.27 26.71 29.99 1.917 117 561 678 2,117 2,795

103 0 371 2,321 4,890 1,992 4,429

3 133 1,827 96,153 96,153 2 19 21 1,000

73.27 26.71 29.87 1.917 101 507 608 1,917 2,525

163 0 337 2,025 6,915 1,577 6,006

3 115 1,660 87,347 87,347 1 17 18 908

73.27 26.71 29.74 1.917 88 462 550 1,741 2,291

145 0 305 1,841 8,756 1,294 7,300

3 100 1,500 78,963 78,963 1 16 17 822

73.27 26.71 29.62 1.917 76 416 492 1,575 2,067

133 0 276 1,658 10,414 1,056 8,356

3 87 1,147 60,336 60,336 1 12 13 627

73.27 26.71 29.99 1.917 66 319 385 1,202 1,587

102 0 211 1,274 11,688 736 9,092

2 76 1,046 55,099 55,099 1 11 12 573

73.27 26.71 29.84 1.917 58 291 349 1,099 1,448

92 0 192 1,164 12,852 606 9,698

2 65 963 50,648 50,648 0 10 10 527

73.27 26.71 29.68 1.917 50 267 317 1,010 1,327

85 0 177 1,065 13,917 503 10,201

2 57 880 46,305 46,305 1 9 10 481

73.27 26.71 29.54 1.917 43 244 287 923 1,210

78 0 162 970 14,887 416 10,617

2 49 806 42,456 42,456 1 8 9 442

73.27 26.71 29.40 1.917 38 224 262 846 1,108

71 0 149 888 15,775 344 10,961

2 43 740 38,927 38,927 0 8 8 405

73.27 26.71 29.26 1.917 32 206 238 776 1,014

64 0 136 814 16,589 285 11,246

2 37 680 35,787 35,787 0 7 7 372

73.27 26.71 29.13 1.917 29 189 218 714 932

59 0 125 748 17,337 237 11,483

2 33 622 32,721 32,721 1 7 8 340

73.27 26.71 29.01 1.917 24 173 197 652 849

55 0 114 680 18,017 195 11,678

2 28 570 30,004 30,004 0 6 6 312

73.27 26.71 28.89 1.917 22 158 180 598 778

50 0 105 623 18,640 162 11,840

2 18 480 25,290 25,290 0 5 5 263

73.27 26.71 28.39 1.917 13 133 146 505 651

42 0 88 521 19,161 123 11,963

1 0 335 17,632 17,632 0 3 3 184

26.71 26.71 1.917 0 93 93 351 444

28 0 62 354 19,515 76 12,039

1 0 307 16,176 16,176 0 3 3 168

26.71 26.71 1.917 0 86 86 323 409

26 0 57 326 19,841 63 12,102

1 0 283 14,883 14,883 0 3 3 155

26.71 26.71 1.917 0 78 78 296 374

24 0 52 298 20,139 52 12,154

1 0 260 13,694 13,694 0 3 3 142

26.71 26.71 1.917 0 73 73 273 346

22 0 47 277 20,416 43 12,197

1 0 163 8,537 8,537 0 2 2 89

26.71 26.71 1.917 0 45 45 171 216

13 0 30 173 20,589 25 12,222

DEVELOPED PRODUCINGReserve Category: ELK CITYSRT Field Name:
OKLAHOMAState: WASHITACounty: 035100-210ClientFieldCode
ELK CITYField: 27-10N-20WLocation: BURLINGTON RESOURCESOperator:
NIECE 27 UNITLease: GRANITE WASH & ATOKAZone:

1,170
0

1,170

17,521

18,516
0

18,516

974,507
0

974,507

91,147,343

974,507
0

974,507

12
0

12

193
0

193

205
0

205

10,135
0

10,135

891
0

891

5,144
0

5,144

6,035
0

6,035

19,429
0

19,429

25,464
0

25,464

73.27

73.27

26.71

26.71

29.48

29.48

1.917

1.917

0 3

08/2044

1,469

1,469

0

0

3,406

3,406

20,589
20,589

20,589

12,222
12,222

12,222
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

55,621 1,246,407

1 245 0 9,682 9,682 1 0 1 44

72.50 72.50 2.386 80 0 80 104 184

Initial 0.00000 0.45000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

788
720
641
590
519
460
412

9 0 13 162 162 154 154

1 223 0 9,079 9,079 1 0 1 40

72.50 72.50 2.386 73 0 73 97 170

7 0 12 151 313 129 283

1 203 0 8,513 8,513 1 0 1 39

72.50 72.50 2.386 66 0 66 92 158

12 0 12 134 447 105 388

1 185 0 8,003 8,003 1 0 1 36

72.50 72.50 2.386 60 0 60 86 146

10 0 11 125 572 88 476

1 168 0 7,483 7,483 1 0 1 33

72.50 72.50 2.386 55 0 55 80 135

10 0 10 115 687 73 549

1 152 0 7,016 7,016 0 0 0 32

72.50 72.50 2.386 50 0 50 75 125

9 0 9 107 794 62 611

1 139 0 6,579 6,579 1 0 1 30

72.50 72.50 2.386 45 0 45 71 116

8 0 9 99 893 51 662

1 46 0 2,243 2,243 0 0 0 10

72.50 72.50 2.386 15 0 15 24 39

3 0 3 33 926 17 679

DEVELOPED PRODUCINGReserve Category: ELK CITY(CONNIE-WITTENBERG) - WASHISRT Field Name:
OKLAHOMAState: WASHITACounty: 035100-220ClientFieldCode
ELK CITYField: DIVERSIFIED PRODUCTION LLCOperator:
NUTLEY 2-30Lease: ATOKAZone:

1,361
0

1,361

56,982

0
0
0

58,598
0

58,598

1,305,005

58,598
0

58,598

6
0
6

0
0
0

6
0
6

264
0

264

444
0

444

0
0
0

444
0

444

629
0

629

1,073
0

1,073

72.50

72.50

72.50

72.50

2.386

2.386

0 1

05/2032

68

68

0

0

79

79

926
926

926

679
679

679



148

These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

23,905 1,704,482

0 0 0 0 0 0 0 0 0

0 0 0 0 0

Initial 0.00000 0.44700

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

0
0
0
0
0
0
0

0 0 0 0 0 0 0

DEVELOPED PRODUCINGReserve Category: ELK CITY(CONNIE-WITTENBERG) - WASHISRT Field Name:
OKLAHOMAState: WASHITACounty: 035100-220ClientFieldCode
ELK CITYField: BURLINGTON RESOURCES O&G CO LPOperator:
NUTLEY 4-30Lease: ATOKA B / ATOKA CZone:

0
0
0

23,905

0
0
0

0
0
0

1,704,482

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0 0

01/2025

0

0

0

0

0

0

0
0

0

0
0

0
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

10,566 730,988

1 211 545 8,520 6,816 1 2 3 31

72.50 26.71 39.47 1.917 69 66 135 59 194

Initial 0.00000 0.45000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

652
608
556
521
470
426
389

8 0 17 169 169 159 159

1 185 507 7,924 6,339 1 3 4 28

72.50 26.71 39.00 1.917 60 61 121 54 175

9 0 15 151 320 132 291

1 165 472 7,370 5,896 1 2 3 27

72.50 26.71 38.54 1.917 54 56 110 51 161

10 0 14 137 457 107 398

1 145 440 6,872 5,498 0 2 2 24

72.50 26.71 38.10 1.917 47 53 100 48 148

7 0 14 127 584 88 486

1 129 408 6,374 5,099 1 2 3 23

72.50 26.71 37.67 1.917 42 49 91 44 135

8 0 12 115 699 73 559

1 40 132 2,059 1,647 0 0 0 8

72.50 26.71 37.38 1.917 13 16 29 14 43

3 0 4 36 735 22 581

DEVELOPED PRODUCINGReserve Category: ELK CITY(CONNIE-WITTENBERG) - WASHISRT Field Name:
OKLAHOMAState: WASHITACounty: 035100-220ClientFieldCode
ELK CITYField: DIVERSIFIED PRODUCTION LLCOperator:
NUTLEY JIMMIE 3-30Lease: ATOKAZone:

875
0

875

11,441

2,504
0

2,504

39,119
0

39,119

770,107

31,295
0

31,295

4
0
4

11
0

11

15
0

15

141
0

141

285
0

285

301
0

301

586
0

586

270
0

270

856
0

856

72.50

72.50

26.71

26.71

38.57

38.57

1.917

1.917

0 1

05/2030

45

45

0

0

76

76

735
735

735

581
581

581
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

76,626 49,183,135

0 0 0 0 0 0 0 0 0

0 0 0 0 0

Initial 0.00000 0.45000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

0
0
0
0
0
0
0

0 0 0 0 0 0 0

DEVELOPED PRODUCINGReserve Category: ELK CITY(CONNIE-WITTENBERG) - WASHISRT Field Name:
OKLAHOMAState: WASHITACounty: 035100-220ClientFieldCode
ELK CITYField: DIVERSIFIED PRODUCTION LLCOperator:
ODONNELL 1Lease: MORROWZone:

0
0
0

76,626

0
0
0

0
0
0

49,183,135

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0 0

01/2025

0

0

0

0

0

0

0
0

0

0
0

0
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

3,342 1,155,721

1 0 475 11,316 9,053 0 3 3 58

26.71 26.71 1.917 0 82 82 112 194

Initial 0.00000 0.64500

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

1,044
906
763
679
571
491
429

7 0 26 161 161 152 152

1 0 438 10,411 8,329 0 3 3 54

26.71 26.71 1.917 0 75 75 103 178

7 0 24 147 308 127 279

1 0 402 9,579 7,663 0 2 2 50

26.71 26.71 1.917 0 70 70 95 165

8 0 22 135 443 104 383

1 0 371 8,836 7,069 0 3 3 45

26.71 26.71 1.917 0 63 63 87 150

9 0 21 120 563 86 469

1 0 340 8,107 6,485 0 2 2 42

26.71 26.71 1.917 0 59 59 80 139

8 0 18 113 676 71 540

1 0 314 7,458 5,967 0 2 2 38

26.71 26.71 1.917 0 54 54 74 128

8 0 17 103 779 60 600

1 0 288 6,863 5,490 0 2 2 36

26.71 26.71 1.917 0 50 50 68 118

5 0 16 97 876 50 650

1 0 266 6,330 5,064 0 2 2 33

26.71 26.71 1.917 0 46 46 63 109

7 0 15 87 963 41 691

1 0 244 5,807 4,646 0 1 1 29

26.71 26.71 1.917 0 42 42 57 99

5 0 13 81 1,044 34 725

1 0 224 5,343 4,274 0 2 2 28

26.71 26.71 1.917 0 38 38 53 91

6 0 13 72 1,116 29 754

1 0 207 4,917 3,933 0 1 1 25

26.71 26.71 1.917 0 36 36 48 84

4 0 11 69 1,185 24 778

1 0 190 4,534 3,628 0 1 1 24

26.71 26.71 1.917 0 33 33 45 78

4 0 10 64 1,249 20 798

1 0 175 4,161 3,329 0 1 1 21

26.71 26.71 1.917 0 30 30 41 71

4 0 10 57 1,306 17 815

1 0 161 3,828 3,062 0 1 1 20

26.71 26.71 1.917 0 27 27 38 65

4 0 9 52 1,358 13 828

1 0 12 301 241 0 0 0 2

26.71 26.71 1.917 0 3 3 3 6

0 0 1 5 1,363 1 829

DEVELOPED PRODUCINGReserve Category: ELK CITY(CONNIE-WITTENBERG) - WASHISRT Field Name:
OKLAHOMAState: WASHITACounty: 035100-220ClientFieldCode
ELK CITYField: DIVERSIFIED PRODUCTION LLCOperator:
PEGGY 1-29Lease: GRANITE WASHZone:

0
0
0

3,342

4,107
0

4,107

97,791
0

97,791

1,253,512

78,233
0

78,233

0
0
0

26
0

26

26
0

26

505
0

505

0
0
0

708
0

708

708
0

708

967
0

967

1,675
0

1,675

26.71

26.71

26.71

26.71

1.917

1.917

0 1

01/2039

86

86

0

0

226

226

1,363
1,363

1,363

829
829

829
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

88,007 5,115,088

1 293 2,534 45,246 36,197 2 16 18 235

72.50 26.71 31.45 1.917 138 440 578 451 1,029

Initial 0.00000 0.65000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

5,463
4,702
3,942
3,506
2,951
2,544
2,234

40 0 118 871 871 826 826

1 263 2,280 40,725 32,580 2 15 17 212

72.50 26.71 31.45 1.917 124 396 520 406 926

37 0 107 782 1,653 672 1,498

1 237 2,053 36,655 29,323 1 14 15 191

72.50 26.71 31.45 1.917 112 356 468 365 833

47 0 96 690 2,343 538 2,036

1 214 1,852 33,077 26,462 2 12 14 172

72.50 26.71 31.45 1.917 101 322 423 330 753

42 0 86 625 2,968 438 2,474

1 192 1,663 29,686 23,749 1 10 11 154

72.50 26.71 31.45 1.917 90 289 379 296 675

37 0 78 560 3,528 357 2,831

1 173 1,496 26,719 21,376 1 10 11 139

72.50 26.71 31.45 1.917 82 259 341 266 607

34 0 70 503 4,031 290 3,121

1 156 1,347 24,049 19,239 1 9 10 125

72.50 26.71 31.45 1.917 73 234 307 240 547

31 0 63 453 4,484 237 3,358

1 140 1,215 21,703 17,362 1 8 9 113

72.50 26.71 31.45 1.917 66 211 277 216 493

28 0 56 409 4,893 193 3,551

1 126 1,091 19,477 15,581 1 7 8 101

72.50 26.71 31.45 1.917 60 190 250 195 445

24 0 51 370 5,263 157 3,708

1 114 982 17,530 14,025 0 6 6 91

72.50 26.71 31.45 1.917 53 170 223 174 397

23 0 46 328 5,591 128 3,836

1 102 883 15,779 12,623 1 6 7 82

72.50 26.71 31.45 1.917 48 153 201 158 359

20 0 42 297 5,888 105 3,941

1 92 798 14,239 11,391 1 5 6 74

72.50 26.71 31.45 1.917 44 139 183 142 325

18 0 37 270 6,158 85 4,026

1 83 715 12,778 10,223 0 5 5 67

72.50 26.71 31.45 1.917 39 124 163 127 290

16 0 33 241 6,399 69 4,095

1 74 644 11,502 9,201 1 4 5 60

72.50 26.71 31.45 1.917 35 112 147 115 262

15 0 30 217 6,616 56 4,151

1 67 580 10,353 8,282 0 4 4 53

72.50 26.71 31.45 1.917 31 101 132 103 235

13 0 27 195 6,811 46 4,197

1 61 523 9,342 7,474 1 3 4 49

72.50 26.71 31.45 1.917 29 90 119 93 212

12 0 25 175 6,986 38 4,235

1 54 470 8,384 6,707 0 3 3 44

72.50 26.71 31.45 1.917 25 82 107 84 191

11 0 22 158 7,144 30 4,265

1 49 422 7,546 6,037 0 3 3 39

72.50 26.71 31.45 1.917 23 73 96 75 171

9 0 19 143 7,287 25 4,290

1 4 38 683 546 0 0 0 3

72.50 26.71 31.45 1.917 2 7 9 7 16

2 0 2 12 7,299 2 4,292

DEVELOPED PRODUCINGReserve Category: ELK CITY(CONNIE-WITTENBERG) - WASHISRT Field Name:
OKLAHOMAState: WASHITACounty: 035100-220ClientFieldCode
ELK CITYField: DIVERSIFIED PRODUCTION LLCOperator:
SARAH 6-29Lease: ATOKAZone:

2,494
0

2,494

90,501

21,586
0

21,586

385,473
0

385,473

5,500,561

308,378
0

308,378

16
0

16

140
0

140

156
0

156

2,004
0

2,004

1,175
0

1,175

3,748
0

3,748

4,923
0

4,923

3,843
0

3,843

8,766
0

8,766

72.50

72.50

26.71

26.71

31.45

31.45

1.917

1.917

0 1

02/2043

459

459

0

0

1,008

1,008

7,299
7,299

7,299

4,292
4,292

4,292
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

53,139 3,661,139

1 0 729 18,222 11,844 0 5 5 76

26.71 26.71 1.917 0 126 126 146 272

Initial 0.00000 0.64500

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

794
747
690
651
594
545
501

10 0 28 234 234 222 222

1 0 641 16,036 10,424 0 4 4 68

26.71 26.71 1.917 0 110 110 129 239

8 0 25 206 440 177 399

1 0 565 14,114 9,173 0 3 3 59

26.71 26.71 1.917 0 97 97 114 211

12 0 21 178 618 138 537

1 0 498 12,452 8,095 0 4 4 52

26.71 26.71 1.917 0 86 86 100 186

10 0 19 157 775 111 648

1 0 345 8,622 5,604 0 2 2 36

26.71 26.71 1.917 0 60 60 69 129

7 0 14 108 883 69 717

DEVELOPED PRODUCINGReserve Category: ELK CITY(CONNIE-WITTENBERG) - WASHISRT Field Name:
OKLAHOMAState: WASHITACounty: 035100-220ClientFieldCode
ELK CITYField: DIVERSIFIED PRODUCTION LLCOperator:
SHELTON 1-29Lease: GRANITE WASH & ATOKAZone:

0
0
0

53,139

2,778
0

2,778

69,446
0

69,446

3,730,585

45,140
0

45,140

0
0
0

18
0

18

18
0

18

291
0

291

0
0
0

479
0

479

479
0

479

558
0

558

1,037
0

1,037

26.71

26.71

26.71

26.71

1.917

1.917

0 1

10/2029

47

47

0

0

107

107

883
883

883

717
717

717
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

8,808 1,196,222

1 164 1,013 16,890 14,356 1 7 8 93

72.50 26.71 33.08 1.917 77 175 252 178 430

Initial 0.00000 0.64500

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

1,621
1,485
1,330
1,229
1,088

972
875

17 0 36 377 377 356 356

1 142 882 14,695 12,492 1 5 6 80

72.50 26.71 33.08 1.917 66 152 218 154 372

16 0 32 324 701 281 637

1 124 767 12,787 10,868 1 5 6 70

72.50 26.71 33.08 1.917 58 132 190 134 324

18 0 27 279 980 216 853

1 108 670 11,153 9,480 0 4 4 61

72.50 26.71 33.08 1.917 51 115 166 118 284

16 0 24 244 1,224 171 1,024

1 94 580 9,676 8,225 1 4 5 53

72.50 26.71 33.08 1.917 43 100 143 101 244

13 0 21 210 1,434 135 1,159

1 81 505 8,419 7,156 1 3 4 47

72.50 26.71 33.08 1.917 39 87 126 89 215

12 0 18 185 1,619 106 1,265

1 71 440 7,326 6,227 0 3 3 40

72.50 26.71 33.08 1.917 33 76 109 77 186

11 0 15 160 1,779 83 1,348

1 52 322 5,369 4,564 0 2 2 29

72.50 26.71 33.08 1.917 24 55 79 56 135

8 0 12 115 1,894 56 1,404

DEVELOPED PRODUCINGReserve Category: ELK CITY(CONNIE-WITTENBERG) - WASHISRT Field Name:
OKLAHOMAState: WASHITACounty: 035100-220ClientFieldCode
ELK CITYField: DIVERSIFIED PRODUCTION LLCOperator:
SHELTON 7-29Lease: ATOKA DZone:

836
0

836

9,644

5,179
0

5,179

86,315
0

86,315

1,282,537

73,368
0

73,368

5
0
5

33
0

33

38
0

38

473
0

473

391
0

391

892
0

892

1,283
0

1,283

907
0

907

2,190
0

2,190

72.50

72.50

26.71

26.71

33.08

33.08

1.917

1.917

0 1

10/2032

111

111

0

0

185

185

1,894
1,894

1,894

1,404
1,404

1,404
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

67,488 47,923,391

1 0 0 61,286 61,286 0 0 0 398

2.109 0 0 0 840 840

Initial 0.00000 0.65000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

5,164
4,357
3,578
3,146
2,611
2,228
1,943

30 0 80 730 730 693 693

1 0 0 56,386 56,386 0 0 0 367

2.109 0 0 0 773 773

28 0 73 672 1,402 576 1,269

1 0 0 51,878 51,878 0 0 0 337

2.109 0 0 0 711 711

51 0 67 593 1,995 461 1,730

1 0 0 47,856 47,856 0 0 0 311

2.109 0 0 0 656 656

46 0 63 547 2,542 385 2,115

1 0 0 43,904 43,904 0 0 0 286

2.109 0 0 0 602 602

43 0 57 502 3,044 320 2,435

1 0 0 40,395 40,395 0 0 0 262

2.109 0 0 0 553 553

39 0 52 462 3,506 266 2,701

1 0 0 37,165 37,165 0 0 0 242

2.109 0 0 0 510 510

36 0 49 425 3,931 222 2,923

1 0 0 34,283 34,283 0 0 0 222

2.109 0 0 0 470 470

34 0 44 392 4,323 185 3,108

1 0 0 31,453 31,453 0 0 0 205

2.109 0 0 0 431 431

30 0 41 360 4,683 154 3,262

1 0 0 28,939 28,939 0 0 0 188

2.109 0 0 0 396 396

28 0 38 330 5,013 128 3,390

1 0 0 26,624 26,624 0 0 0 173

2.109 0 0 0 365 365

26 0 34 305 5,318 107 3,497

1 0 0 24,561 24,561 0 0 0 160

2.109 0 0 0 337 337

24 0 32 281 5,599 89 3,586

1 0 0 22,533 22,533 0 0 0 146

2.109 0 0 0 309 309

22 0 29 258 5,857 74 3,660

1 0 0 20,731 20,731 0 0 0 135

2.109 0 0 0 284 284

20 0 27 237 6,094 62 3,722

1 0 0 19,074 19,074 0 0 0 124

2.109 0 0 0 261 261

19 0 25 217 6,311 51 3,773

1 0 0 17,595 17,595 0 0 0 114

2.109 0 0 0 242 242

17 0 23 202 6,513 43 3,816

1 0 0 16,142 16,142 0 0 0 105

2.109 0 0 0 221 221

16 0 21 184 6,697 35 3,851

1 0 0 14,852 14,852 0 0 0 97

2.109 0 0 0 203 203

14 0 19 170 6,867 30 3,881

1 0 0 13,664 13,664 0 0 0 89

2.109 0 0 0 188 188

14 0 18 156 7,023 25 3,906

1 0 0 12,605 12,605 0 0 0 82

2.109 0 0 0 172 172

12 0 17 143 7,166 20 3,926

DEVELOPED PRODUCINGReserve Category: ELK CITY(CONNIE-WITTENBERG) - WASHISRT Field Name:
OKLAHOMAState: WASHITACounty: 035100-220ClientFieldCode
ELK CITYField: DIVERSIFIED PRODUCTION LLCOperator:
WHITTENBERG 2Lease: MORROW UPPERZone:

0
0
0

67,488

0
0
0

621,926
4,454

626,380

48,549,771

621,926
4,454

626,380

0
0
0

0
0
0

0
0
0

4,043
28

4,071

0
0
0

0
0
0

0
0
0

8,524
62

8,586

8,524
62

8,586

2.109
2.109
2.109

0 1

05/2045

549
4

553

0
0
0

809
5

814

7,166
53 7,219

7,219

3,926
7 3,933

3,933
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

4,645 666,192

0 0 0 0 0 0 0 0 0

0 0 0 0 0

Initial 0.00000 0.95000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

0
0
0
0
0
0
0

0 0 0 0 0 0 0

DEVELOPED PRODUCINGReserve Category: ELK CITY(CONNIE-WITTENBERG) - WASHISRT Field Name:
OKLAHOMAState: WASHITACounty: 035100-220ClientFieldCode
ELK CITYField: BURLINGTON RESOURCES O&G CO LPOperator:
WHITTENBERG 3-29Lease: ATOK-DSMSZone:

0
0
0

4,645

0
0
0

0
0
0

666,192

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0 0

01/2025

0

0

0

0

0

0

0
0

0

0
0

0
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

381,185 0

1 5,039 0 0 0 79 0 79 0

76.32 76.32 6,011 0 6,011 0 6,011

Initial 0.00000 1.56300

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

51,146
40,583
31,730
27,255
22,066
18,539
15,986

361 0 0 5,650 5,650 5,359 5,359

1 4,737 0 0 0 74 0 74 0

76.32 76.32 5,650 0 5,650 0 5,650

339 0 0 5,311 10,961 4,560 9,919

1 4,452 0 0 0 69 0 69 0

76.32 76.32 5,312 0 5,312 0 5,312

377 0 0 4,935 15,896 3,835 13,754

1 4,197 0 0 0 66 0 66 0

76.32 76.32 5,006 0 5,006 0 5,006

355 0 0 4,651 20,547 3,272 17,026

1 3,934 0 0 0 61 0 61 0

76.32 76.32 4,693 0 4,693 0 4,693

333 0 0 4,360 24,907 2,776 19,802

1 3,699 0 0 0 58 0 58 0

76.32 76.32 4,412 0 4,412 0 4,412

314 0 0 4,098 29,005 2,363 22,165

1 3,476 0 0 0 55 0 55 0

76.32 76.32 4,147 0 4,147 0 4,147

294 0 0 3,853 32,858 2,010 24,175

1 3,277 0 0 0 51 0 51 0

76.32 76.32 3,908 0 3,908 0 3,908

278 0 0 3,630 36,488 1,715 25,890

1 3,071 0 0 0 48 0 48 0

76.32 76.32 3,664 0 3,664 0 3,664

260 0 0 3,404 39,892 1,456 27,346

1 2,888 0 0 0 45 0 45 0

76.32 76.32 3,445 0 3,445 0 3,445

244 0 0 3,201 43,093 1,238 28,584

1 2,714 0 0 0 42 0 42 0

76.32 76.32 3,237 0 3,237 0 3,237

230 0 0 3,007 46,100 1,054 29,638

1 2,558 0 0 0 40 0 40 0

76.32 76.32 3,052 0 3,052 0 3,052

217 0 0 2,835 48,935 899 30,537

1 2,398 0 0 0 38 0 38 0

76.32 76.32 2,861 0 2,861 0 2,861

203 0 0 2,658 51,593 763 31,300

1 2,255 0 0 0 35 0 35 0

76.32 76.32 2,689 0 2,689 0 2,689

191 0 0 2,498 54,091 649 31,949

1 2,119 0 0 0 33 0 33 0

76.32 76.32 2,528 0 2,528 0 2,528

179 0 0 2,349 56,440 553 32,502

1 1,997 0 0 0 31 0 31 0

76.32 76.32 2,383 0 2,383 0 2,383

170 0 0 2,213 58,653 471 32,973

1 1,873 0 0 0 30 0 30 0

76.32 76.32 2,233 0 2,233 0 2,233

158 0 0 2,075 60,728 400 33,373

1 1,760 0 0 0 27 0 27 0

76.32 76.32 2,100 0 2,100 0 2,100

149 0 0 1,951 62,679 340 33,713

1 1,654 0 0 0 26 0 26 0

76.32 76.32 1,973 0 1,973 0 1,973

140 0 0 1,833 64,512 290 34,003

1 1,560 0 0 0 24 0 24 0

76.32 76.32 1,860 0 1,860 0 1,860

132 0 0 1,728 66,240 247 34,250

DEVELOPED PRODUCINGReserve Category: EMPIRE COMANCHESRT Field Name:
OKLAHOMAState: STEPHENSCounty: 035100-223ClientFieldCode
EMPIRE-COMANCHEField: JONES OIL CO THE LLCOperator:
STEPHENSLease: CISCOZone:

59,658
18,484
78,142

459,327

0
0
0

0
0
0

0

0
0
0

932
289

1,221

0
0
0

932
289

1,221

0
0
0

71,164
22,050
93,214

0
0
0

71,164
22,050
93,214

0
0
0

71,164
22,050
93,214

76.32
76.32
76.32

76.32
76.32
76.32

1 0

12/2067

4,924
1,566
6,490

0
0
0

0
0
0

66,240
20,484 86,724
86,724

34,250
1,372 35,622

35,622
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

72,368,302 544,832

1 250,504 0 0 0 180 0 180 0

70.21 70.21 12,664 0 12,664 0 12,664

Initial 0.00000 0.07200

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

117,865
91,800
70,598
60,127
48,201
40,227
34,520

760 0 0 11,904 11,904 11,289 11,289

1 237,986 0 0 0 172 0 172 0

70.21 70.21 12,031 0 12,031 0 12,031

722 0 0 11,309 23,213 9,709 20,998

1 226,096 0 0 0 163 0 163 0

70.21 70.21 11,430 0 11,430 0 11,430

811 0 0 10,619 33,832 8,252 29,250

1 215,371 0 0 0 155 0 155 0

70.21 70.21 10,888 0 10,888 0 10,888

773 0 0 10,115 43,947 7,115 36,365

1 204,037 0 0 0 146 0 146 0

70.21 70.21 10,315 0 10,315 0 10,315

733 0 0 9,582 53,529 6,102 42,467

1 193,842 0 0 0 140 0 140 0

70.21 70.21 9,800 0 9,800 0 9,800

695 0 0 9,105 62,634 5,247 47,714

1 184,156 0 0 0 133 0 133 0

70.21 70.21 9,310 0 9,310 0 9,310

661 0 0 8,649 71,283 4,513 52,227

1 175,421 0 0 0 126 0 126 0

70.21 70.21 8,868 0 8,868 0 8,868

630 0 0 8,238 79,521 3,892 56,119

1 166,190 0 0 0 120 0 120 0

70.21 70.21 8,402 0 8,402 0 8,402

597 0 0 7,805 87,326 3,336 59,455

1 157,885 0 0 0 113 0 113 0

70.21 70.21 7,982 0 7,982 0 7,982

566 0 0 7,416 94,742 2,870 62,325

1 149,996 0 0 0 108 0 108 0

70.21 70.21 7,582 0 7,582 0 7,582

539 0 0 7,043 101,785 2,468 64,793

1 142,882 0 0 0 103 0 103 0

70.21 70.21 7,224 0 7,224 0 7,224

513 0 0 6,711 108,496 2,128 66,921

1 135,362 0 0 0 98 0 98 0

70.21 70.21 6,843 0 6,843 0 6,843

485 0 0 6,358 114,854 1,825 68,746

1 128,599 0 0 0 92 0 92 0

70.21 70.21 6,501 0 6,501 0 6,501

462 0 0 6,039 120,893 1,570 70,316

1 122,173 0 0 0 88 0 88 0

70.21 70.21 6,177 0 6,177 0 6,177

439 0 0 5,738 126,631 1,349 71,665

1 116,378 0 0 0 84 0 84 0

70.21 70.21 5,883 0 5,883 0 5,883

417 0 0 5,466 132,097 1,164 72,829

1 110,253 0 0 0 79 0 79 0

70.21 70.21 5,574 0 5,574 0 5,574

396 0 0 5,178 137,275 998 73,827

1 104,745 0 0 0 76 0 76 0

70.21 70.21 5,295 0 5,295 0 5,295

376 0 0 4,919 142,194 859 74,686

1 99,510 0 0 0 71 0 71 0

70.21 70.21 5,031 0 5,031 0 5,031

357 0 0 4,674 146,868 738 75,424

1 94,791 0 0 0 69 0 69 0

70.21 70.21 4,792 0 4,792 0 4,792

340 0 0 4,452 151,320 636 76,060

DEVELOPED PRODUCINGReserve Category: FITTS WEST & FITTSSRT Field Name:
OKLAHOMAState: PONTOTOCCounty: 035100-230ClientFieldCode
FITTSField: SHERIDAN PRODUCTION CO LLCOperator:
FITTS WEST UNITLease: COMMINGLEDZone:

3,216,177
1,251,749
4,467,926

76,836,228

0
0
0

0
0
0

544,832

0
0
0

2,316
901

3,217

0
0
0

2,316
901

3,217

0
0
0

162,592
63,281

225,873

0
0
0

162,592
63,281

225,873

0
0
0

162,592
63,281

225,873

70.21
70.21
70.21

70.21
70.21
70.21

1 0

03/2068

11,272
4,493

15,765

0
0
0

0
0
0

151,320
58,788 210,108

210,108

76,060
3,783 79,843

79,843
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

60,839,165 8,463,268

1 909,364 0 132,623 132,623 818 0 818 119

83.95 83.95 2.024 68,709 0 68,709 242 68,951

Initial 0.00000 0.09000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

580,911
463,719
363,597
312,528
253,113
212,669
183,383

4,132 0 0 64,819 64,819 61,474 61,474

1 854,838 0 124,670 124,670 770 0 770 113

83.95 83.95 2.024 64,588 0 64,588 227 64,815

3,883 0 0 60,932 125,751 52,313 113,787

1 803,582 0 117,195 117,195 723 0 723 105

83.95 83.95 2.024 60,717 0 60,717 213 60,930

4,326 0 0 56,604 182,355 43,994 157,781

1 757,405 0 110,461 110,461 682 0 682 99

83.95 83.95 2.024 57,227 0 57,227 201 57,428

4,077 0 0 53,351 235,706 37,533 195,314

1 709,985 0 103,545 103,545 639 0 639 94

83.95 83.95 2.024 53,644 0 53,644 189 53,833

3,823 0 0 50,010 285,716 31,845 227,159

1 667,414 0 97,336 97,336 600 0 600 87

83.95 83.95 2.024 50,427 0 50,427 177 50,604

3,592 0 0 47,012 332,728 27,101 254,260

1 627,395 0 91,500 91,500 565 0 565 83

83.95 83.95 2.024 47,404 0 47,404 167 47,571

3,378 0 0 44,193 376,921 23,062 277,322

1 591,343 0 86,242 86,242 532 0 532 77

83.95 83.95 2.024 44,680 0 44,680 157 44,837

3,183 0 0 41,654 418,575 19,676 296,998

1 554,320 0 80,843 80,843 499 0 499 73

83.95 83.95 2.024 41,883 0 41,883 147 42,030

2,985 0 0 39,045 457,620 16,694 313,692

1 521,083 0 75,995 75,995 469 0 469 68

83.95 83.95 2.024 39,371 0 39,371 138 39,509

2,805 0 0 36,704 494,324 14,206 327,898

1 489,839 0 71,438 71,438 441 0 441 65

83.95 83.95 2.024 37,011 0 37,011 130 37,141

2,637 0 0 34,504 528,828 12,090 339,988

1 461,690 0 67,334 67,334 415 0 415 60

83.95 83.95 2.024 34,884 0 34,884 123 35,007

2,484 0 0 32,523 561,351 10,314 350,302

1 432,785 0 63,118 63,118 390 0 390 57

83.95 83.95 2.024 32,700 0 32,700 115 32,815

2,331 0 0 30,484 591,835 8,752 359,054

1 406,835 0 59,333 59,333 366 0 366 53

83.95 83.95 2.024 30,739 0 30,739 108 30,847

2,190 0 0 28,657 620,492 7,447 366,501

1 382,441 0 55,775 55,775 344 0 344 51

83.95 83.95 2.024 28,896 0 28,896 102 28,998

2,059 0 0 26,939 647,431 6,338 372,839

1 360,464 0 52,571 52,571 325 0 325 47

83.95 83.95 2.024 27,235 0 27,235 95 27,330

1,940 0 0 25,390 672,821 5,407 378,246

1 337,896 0 49,279 49,279 304 0 304 44

83.95 83.95 2.024 25,531 0 25,531 90 25,621

1,820 0 0 23,801 696,622 4,587 382,833

1 317,636 0 46,324 46,324 286 0 286 42

83.95 83.95 2.024 23,999 0 23,999 84 24,083

1,710 0 0 22,373 718,995 3,905 386,738

1 298,590 0 43,547 43,547 268 0 268 39

83.95 83.95 2.024 22,561 0 22,561 80 22,641

1,606 0 0 21,035 740,030 3,322 390,060

1 281,433 0 41,044 41,044 254 0 254 37

83.95 83.95 2.024 21,264 0 21,264 75 21,339

1,516 0 0 19,823 759,853 2,834 392,894

DEVELOPED PRODUCINGReserve Category: FITTS WEST & FITTSSRT Field Name:
OKLAHOMAState: PONTOTOCCounty: 164140-001ClientFieldCode
FITTS & FITTS WESTField: VARIOUSOperator:
FITTS WEST,EAST,CROMWELL,JESSE HV Lease: COMMINGLEDZone:

10,766,338
2,756,001

13,522,339

74,361,504

0
0
0

1,570,173
401,938

1,972,111

10,435,379

1,570,173
401,938

1,972,111

9,690
2,480

12,170

0
0
0

9,690
2,480

12,170

1,413
362

1,775

813,470
208,235

1,021,705

0
0
0

813,470
208,235

1,021,705

2,860
732

3,592

816,330
208,967

1,025,297

83.95
83.95
83.95

83.95
83.95
83.95

2.024
2.024
2.024

1 0

11/2060

56,477
14,837
71,314

0
0
0

0
0
0

759,853
194,130 953,983
953,983

392,894
14,904 407,798

407,798
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

125,922 29,388

1 1,728 0 0 0 324 0 324 0

76.32 76.32 24,730 0 24,730 0 24,730

Initial 0.00000 18.75000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

208,005
169,853
134,738
116,013
93,744
78,446
67,380

1,484 0 0 23,246 23,246 22,045 22,045

1 1,642 0 0 0 308 0 308 0

76.32 76.32 23,495 0 23,495 0 23,495

1,410 0 0 22,085 45,331 18,960 41,005

1 1,560 0 0 0 292 0 292 0

76.32 76.32 22,321 0 22,321 0 22,321

1,584 0 0 20,737 66,068 16,115 57,120

1 1,486 0 0 0 279 0 279 0

76.32 76.32 21,262 0 21,262 0 21,262

1,510 0 0 19,752 85,820 13,895 71,015

1 1,407 0 0 0 264 0 264 0

76.32 76.32 20,143 0 20,143 0 20,143

1,430 0 0 18,713 104,533 11,915 82,930

1 1,338 0 0 0 251 0 251 0

76.32 76.32 19,137 0 19,137 0 19,137

1,359 0 0 17,778 122,311 10,247 93,177

1 1,270 0 0 0 238 0 238 0

76.32 76.32 18,180 0 18,180 0 18,180

1,291 0 0 16,889 139,200 8,813 101,990

1 1,210 0 0 0 227 0 227 0

76.32 76.32 17,319 0 17,319 0 17,319

1,229 0 0 16,090 155,290 7,599 109,589

1 1,147 0 0 0 215 0 215 0

76.32 76.32 16,406 0 16,406 0 16,406

1,165 0 0 15,241 170,531 6,516 116,105

1 1,089 0 0 0 204 0 204 0

76.32 76.32 15,587 0 15,587 0 15,587

1,107 0 0 14,480 185,011 5,604 121,709

1 1,035 0 0 0 194 0 194 0

76.32 76.32 14,808 0 14,808 0 14,808

1,051 0 0 13,757 198,768 4,820 126,529

1 986 0 0 0 185 0 185 0

76.32 76.32 14,106 0 14,106 0 14,106

1,002 0 0 13,104 211,872 4,156 130,685

1 933 0 0 0 175 0 175 0

76.32 76.32 13,363 0 13,363 0 13,363

948 0 0 12,415 224,287 3,563 134,248

1 888 0 0 0 166 0 166 0

76.32 76.32 12,696 0 12,696 0 12,696

902 0 0 11,794 236,081 3,065 137,313

1 842 0 0 0 158 0 158 0

76.32 76.32 12,061 0 12,061 0 12,061

856 0 0 11,205 247,286 2,636 139,949

1 803 0 0 0 151 0 151 0

76.32 76.32 11,490 0 11,490 0 11,490

816 0 0 10,674 257,960 2,273 142,222

1 761 0 0 0 142 0 142 0

76.32 76.32 10,884 0 10,884 0 10,884

773 0 0 10,111 268,071 1,949 144,171

1 723 0 0 0 136 0 136 0

76.32 76.32 10,341 0 10,341 0 10,341

734 0 0 9,607 277,678 1,676 145,847

1 686 0 0 0 129 0 129 0

76.32 76.32 9,824 0 9,824 0 9,824

697 0 0 9,127 286,805 1,441 147,288

1 654 0 0 0 122 0 122 0

76.32 76.32 9,358 0 9,358 0 9,358

665 0 0 8,693 295,498 1,243 148,531

DEVELOPED PRODUCINGReserve Category: GARBER (BURLINGAME,CREWS,GARBER)SRT Field Name:
OKLAHOMAState: GARFIELDCounty: 035100-240ClientFieldCode
GARBERField: M M ENERGY INCOperator:
BELVEALLease: CISCOZone:

22,188
1,213

23,401

149,323

0
0
0

0
0
0

29,388

0
0
0

4,160
228

4,388

0
0
0

4,160
228

4,388

0
0
0

317,511
17,355

334,866

0
0
0

317,511
17,355

334,866

0
0
0

317,511
17,355

334,866

76.32
76.32
76.32

76.32
76.32
76.32

1 0

01/2047

22,013
1,232

23,245

0
0
0

0
0
0

295,498
16,123 311,621

311,621

148,531
1,990 150,521

150,521
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

244 5,935,339

1 3 103 128,605 128,605 0 5 5 6,032

76.32 66.40 66.64 1.555 9 320 329 9,379 9,708

Initial 0.00000 4.69000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

49,458
44,558
39,103
35,670
30,938
27,167
24,124

351 0 0 9,357 9,357 8,877 8,877

1 2 95 118,324 118,324 0 4 4 5,549

76.32 66.40 66.64 1.555 9 295 304 8,628 8,932

320 0 0 8,612 17,969 7,394 16,271

1 2 87 108,864 108,864 0 4 4 5,106

76.32 66.40 66.64 1.555 7 271 278 7,939 8,217

575 0 0 7,642 25,611 5,942 22,213

1 2 80 100,424 100,424 0 4 4 4,710

76.32 66.40 66.64 1.555 8 251 259 7,324 7,583

529 0 0 7,054 32,665 4,961 27,174

1 2 74 92,132 92,132 1 4 5 4,321

76.32 66.40 66.64 1.555 6 229 235 6,718 6,953

486 0 0 6,467 39,132 4,120 31,294

1 2 67 84,766 84,766 0 3 3 3,975

76.32 66.40 66.64 1.555 6 211 217 6,182 6,399

447 0 0 5,952 45,084 3,432 34,726

1 1 63 77,990 77,990 0 3 3 3,658

76.32 66.40 66.64 1.555 6 195 201 5,687 5,888

411 0 0 5,477 50,561 2,858 37,584

1 2 57 71,943 71,943 0 2 2 3,374

76.32 66.40 66.64 1.555 5 179 184 5,247 5,431

379 0 0 5,052 55,613 2,387 39,971

1 1 46 56,932 56,932 0 3 3 2,670

76.32 66.40 66.64 1.555 4 142 146 4,151 4,297

300 0 0 3,997 59,610 1,721 41,692

DEVELOPED PRODUCINGReserve Category: GEARY SOUTHWESTSRT Field Name:
OKLAHOMAState: BLAINECounty: 035100-245ClientFieldCode
GEARY SOUTHWESTField: DEVON ENERGY PRODUCTION CO LPOperator:
MOORE 1-15HLease: WOODFORDZone:

17
0

17

261

672
0

672

839,980
0

839,980

6,775,319

839,980
0

839,980

1
0
1

32
0

32

33
0

33

39,395
0

39,395

60
0

60

2,093
0

2,093

2,153
0

2,153

61,255
0

61,255

63,408
0

63,408

76.32

76.32

66.40

66.40

66.64

66.64

1.555

1.555

0 1

11/2033

3,798

3,798

0

0

0

0

59,610
59,610

59,610

41,692
41,692

41,692
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

6,954,878 40,435,772

6 9,320 28,000 392,539 373,596 224 443 667 4,397

74.75 26.84 42.94 2.192 16,736 11,874 28,610 9,637 38,247

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

170,319
151,696
132,048
120,184
104,333
92,037
82,263

1,777 0 680 35,790 35,790 33,949 33,949

6 8,247 23,239 329,214 314,035 201 364 565 3,714

74.75 26.95 43.99 2.182 15,089 9,815 24,904 8,105 33,009

1,552 0 603 30,854 66,644 26,553 60,502

5 7,134 17,087 264,586 257,183 176 222 398 2,771

74.73 27.17 48.22 2.153 13,195 6,042 19,237 5,966 25,203

1,579 0 542 23,082 89,726 17,946 78,448

5 6,418 15,387 237,887 231,058 163 205 368 2,512

74.73 27.26 48.18 2.149 12,113 5,608 17,721 5,399 23,120

1,444 0 492 21,184 110,910 14,905 93,353

5 5,662 13,595 205,976 199,709 147 188 335 2,078

74.72 27.34 48.22 2.140 10,998 5,111 16,109 4,448 20,557

1,281 0 404 18,872 129,782 12,023 105,376

5 4,947 10,836 162,852 157,088 133 166 299 1,783

74.71 27.62 48.63 2.126 9,990 4,587 14,577 3,789 18,366

1,143 0 357 16,866 146,648 9,731 115,107

4 4,323 6,180 94,775 89,471 123 139 262 1,397

74.71 28.39 50.06 2.087 9,110 3,936 13,046 2,919 15,965

996 0 320 14,649 161,297 7,645 122,752

4 3,841 5,502 85,627 80,735 108 116 224 1,219

74.65 28.17 50.55 2.102 8,048 3,269 11,317 2,562 13,879

871 0 294 12,714 174,011 6,023 128,775

3 3,200 4,268 72,091 67,602 84 58 142 837

74.32 26.22 54.46 2.200 6,146 1,526 7,672 1,838 9,510

621 0 269 8,620 182,631 3,686 132,461

3 2,794 3,705 60,177 56,047 73 51 124 707

74.30 26.20 54.69 2.202 5,541 1,344 6,885 1,558 8,443

554 0 229 7,660 190,291 2,969 135,430

3 2,359 3,147 48,088 44,288 60 45 105 566

74.35 26.17 53.82 2.206 4,465 1,166 5,631 1,249 6,880

445 0 178 6,257 196,548 2,200 137,630

2 2,097 2,896 44,077 40,573 24 41 65 463

75.56 26.17 44.24 2.205 1,790 1,075 2,865 1,021 3,886

239 0 99 3,548 200,096 1,125 138,755

2 1,598 1,334 30,360 29,715 16 16 32 309

75.56 26.45 51.71 2.181 1,245 412 1,657 671 2,328

152 0 88 2,088 202,184 603 139,358

1 1,368 851 23,641 23,641 14 8 22 236

75.56 26.71 56.82 2.173 1,034 227 1,261 513 1,774

117 0 74 1,583 203,767 412 139,770

1 1,226 780 21,659 21,659 12 8 20 217

75.56 26.71 56.57 2.173 926 209 1,135 471 1,606

108 0 67 1,431 205,198 336 140,106

1 1,102 716 19,899 19,899 11 7 18 199

75.56 26.71 56.31 2.173 833 191 1,024 432 1,456

96 0 62 1,298 206,496 277 140,383

1 960 533 14,797 14,797 10 6 16 147

75.56 26.71 58.12 2.173 725 142 867 322 1,189

80 0 48 1,061 207,557 205 140,588

1 835 348 9,689 9,689 8 3 11 97

75.56 26.71 61.17 2.173 631 93 724 210 934

62 0 34 838 208,395 146 140,734

1 751 317 8,788 8,788 7 3 10 88

75.56 26.71 61.09 2.173 568 85 653 191 844

58 0 30 756 209,151 120 140,854

1 679 287 7,993 7,993 7 3 10 80

75.56 26.71 61.01 2.173 512 77 589 174 763

51 0 28 684 209,835 98 140,952

DEVELOPED PRODUCINGReserve Category:
OKLAHOMAState:
GOLDEN TRENDField:

68,861
2,675

71,536

7,026,414

139,008
1,162

140,170

2,134,715
32,271

2,166,986

42,602,758

2,047,566
32,271

2,079,837

1,601
27

1,628

2,092
12

2,104

3,693
39

3,732

23,817
323

24,140

119,695
2,022

121,717

56,789
310

57,099

176,484
2,332

178,816

51,475
701

52,176

227,959
3,033

230,992

74.73
75.56
74.74

27.15
26.71
27.15

47.79
60.77
47.92

2.161
2.173
2.161

6 0

06/2050

13,226
205

13,431

0
0
0

4,898
111

5,009

209,835
2,717 212,552

212,552

140,952
291 141,243

141,243
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

540,031 5,354,967

1 967 4,315 29,153 20,407 16 73 89 347

75.56 25.95 35.03 2.279 1,242 1,903 3,145 791 3,936

Initial 0.00000 1.70000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

23,425
20,553
17,516
15,694
13,294
11,474
10,062

172 0 0 3,764 3,764 3,571 3,571

1 889 3,969 26,823 18,776 16 68 84 319

75.56 25.95 35.03 2.279 1,142 1,752 2,894 727 3,621

158 0 0 3,463 7,227 2,974 6,545

1 819 3,653 24,678 17,275 13 62 75 294

75.56 25.95 35.03 2.279 1,052 1,611 2,663 669 3,332

180 0 0 3,152 10,379 2,450 8,995

1 755 3,369 22,765 15,936 13 57 70 271

75.56 25.95 35.03 2.279 969 1,486 2,455 618 3,073

166 0 0 2,907 13,286 2,045 11,040

1 692 3,091 20,886 14,619 12 53 65 248

75.56 25.95 35.03 2.279 890 1,364 2,254 566 2,820

152 0 0 2,668 15,954 1,699 12,739

1 638 2,844 19,215 13,451 11 48 59 229

75.56 25.95 35.03 2.279 819 1,254 2,073 521 2,594

140 0 0 2,454 18,408 1,415 14,154

1 586 2,617 17,680 12,376 10 45 55 210

75.56 25.95 35.03 2.279 753 1,154 1,907 480 2,387

129 0 0 2,258 20,666 1,178 15,332

1 541 2,413 16,308 11,416 9 41 50 194

75.56 25.95 35.03 2.279 694 1,065 1,759 442 2,201

120 0 0 2,081 22,747 984 16,316

1 496 2,215 14,962 10,473 9 37 46 178

75.56 25.95 35.03 2.279 638 977 1,615 406 2,021

108 0 0 1,913 24,660 817 17,133

1 457 2,037 13,766 9,636 7 35 42 164

75.56 25.95 35.03 2.279 586 899 1,485 373 1,858

102 0 0 1,756 26,416 681 17,814

1 420 1,874 12,666 8,866 7 32 39 151

75.56 25.95 35.03 2.279 540 826 1,366 344 1,710

91 0 0 1,619 28,035 567 18,381

1 387 1,730 11,683 8,179 7 29 36 139

75.56 25.95 35.03 2.279 497 763 1,260 317 1,577

86 0 0 1,491 29,526 473 18,854

1 71 318 2,148 1,503 1 6 7 26

75.56 25.95 35.03 2.279 92 141 233 58 291

16 0 0 275 29,801 82 18,936

DEVELOPED PRODUCINGReserve Category: GOLDEN TREND(HNTN-SCMR-WDSRT Field Name:
OKLAHOMAState: GARVINCounty: 267806-016ClientFieldCode
GOLDEN TRENDField: MAVERICK BROSOperator:
BROOKSHER UNITLease: SYCAMORE & HUNTONZone:

7,718
0

7,718

547,749

34,445
0

34,445

232,733
0

232,733

5,587,700

162,913
0

162,913

131
0

131

586
0

586

717
0

717

2,770
0

2,770

9,914
0

9,914

15,195
0

15,195

25,109
0

25,109

6,312
0

6,312

31,421
0

31,421

75.56

75.56

25.95

25.95

35.03

35.03

2.279

2.279

1 0

03/2037

1,620

1,620

0

0

0

0

29,801
29,801

29,801

18,936
18,936

18,936
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

31,715 1,873,940

1 487 1,517 12,236 12,236 30 95 125 551

76.32 30.53 41.66 1.811 2,324 2,895 5,219 997 6,216

Initial 0.00000 6.24990

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

32,541
29,448
25,956
23,732
20,628
18,123
16,082

279 0 0 5,937 5,937 5,629 5,629

1 463 1,442 11,625 11,625 29 90 119 523

76.32 30.53 41.66 1.811 2,207 2,750 4,957 947 5,904

266 0 0 5,638 11,575 4,841 10,470

1 440 1,369 11,044 11,044 28 86 114 497

76.32 30.53 41.66 1.811 2,097 2,613 4,710 900 5,610

307 0 0 5,303 16,878 4,121 14,591

1 418 1,305 10,520 10,520 26 81 107 473

76.32 30.53 41.66 1.811 1,998 2,489 4,487 857 5,344

293 0 0 5,051 21,929 3,554 18,145

1 397 1,235 9,966 9,966 25 77 102 449

76.32 30.53 41.66 1.811 1,892 2,358 4,250 812 5,062

276 0 0 4,786 26,715 3,047 21,192

1 377 1,175 9,468 9,468 23 74 97 426

76.32 30.53 41.66 1.811 1,798 2,240 4,038 771 4,809

263 0 0 4,546 31,261 2,620 23,812

1 358 1,115 8,996 8,996 23 69 92 404

76.32 30.53 41.66 1.811 1,709 2,128 3,837 733 4,570

250 0 0 4,320 35,581 2,254 26,066

1 270 841 6,779 6,779 17 53 70 306

76.32 30.53 41.66 1.811 1,287 1,604 2,891 552 3,443

188 0 0 3,255 38,836 1,554 27,620

DEVELOPED PRODUCINGReserve Category: GOLDEN TREND(HNTN-SCMR-WDSRT Field Name:
OKLAHOMAState: GARVINCounty: 267806-016ClientFieldCode
GOLDEN TRENDField: OVINTIV USA INCOperator:
CICERO 3Lease: SYCAMOREZone:

3,210
0

3,210

34,925

9,999
0

9,999

80,634
0

80,634

1,954,574

80,634
0

80,634

201
0

201

625
0

625

826
0

826

3,629
0

3,629

15,312
0

15,312

19,077
0

19,077

34,389
0

34,389

6,569
0

6,569

40,958
0

40,958

76.32

76.32

30.53

30.53

41.66

41.66

1.811

1.811

1 0

10/2032

2,122

2,122

0

0

0

0

38,836
38,836

38,836

27,620
27,620

27,620
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

11,781 3,506,074

1 390 11,166 159,514 159,514 2 47 49 667

75.94 21.37 23.21 2.343 124 998 1,122 1,563 2,685

Initial 0.00000 0.41820

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

9,172
8,558
7,833
7,351
6,644
6,042
5,526

99 0 0 2,586 2,586 2,455 2,455

1 307 9,253 132,193 132,193 1 38 39 553

75.94 21.37 23.12 2.343 97 827 924 1,295 2,219

83 0 0 2,136 4,722 1,836 4,291

1 248 7,902 112,879 112,879 1 33 34 472

75.94 21.37 23.04 2.343 79 706 785 1,106 1,891

109 0 0 1,782 6,504 1,386 5,677

1 207 6,913 98,752 98,752 1 29 30 413

75.94 21.37 22.95 2.343 66 618 684 968 1,652

96 0 0 1,556 8,060 1,095 6,772

1 174 6,114 87,345 87,345 1 26 27 365

75.94 21.37 22.88 2.343 55 546 601 856 1,457

84 0 0 1,373 9,433 875 7,647

1 111 4,100 58,568 58,568 0 17 17 245

75.94 21.37 22.81 2.343 35 367 402 574 976

57 0 0 919 10,352 536 8,183

DEVELOPED PRODUCINGReserve Category: GOLDEN TREND(HNTN-SCMR-WDSRT Field Name:
OKLAHOMAState: MCCLAINCounty: 267806-016ClientFieldCode
GOLDEN TRENDField: CITIZEN ENERGY III LLCOperator:
FAIR PLAY 34-3-5-4 1XHLease: WOODFORDZone:

1,437
0

1,437

13,218

45,448
0

45,448

649,251
0

649,251

4,155,325

649,251
0

649,251

6
0
6

190
0

190

196
0

196

2,715
0

2,715

456
0

456

4,062
0

4,062

4,518
0

4,518

6,362
0

6,362

10,880
0

10,880

75.94

75.94

21.37

21.37

23.04

23.04

2.343

2.343

1 0

09/2030

528

528

0

0

0

0

10,352
10,352

10,352

8,183
8,183

8,183
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

4,950 29,825

1 93 0 405 405 93 0 93 405

73.42 73.42 2.215 6,823 0 6,823 897 7,720

Initial 0.00000 100.00000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

40,449
35,930
31,045
28,053
24,033
20,918
18,460

441 0 227 7,052 7,052 6,688 6,688

1 85 0 377 377 85 0 85 377

73.42 73.42 2.215 6,278 0 6,278 836 7,114

407 0 210 6,497 13,549 5,579 12,267

1 79 0 352 352 79 0 79 352

73.42 73.42 2.215 5,775 0 5,775 779 6,554

466 0 194 5,894 19,443 4,583 16,850

1 73 0 299 299 73 0 73 299

73.42 73.42 2.215 5,328 0 5,328 663 5,991

425 0 175 5,391 24,834 3,794 20,644

1 66 0 140 140 66 0 66 140

73.42 73.42 2.215 4,888 0 4,888 310 5,198

369 0 139 4,690 29,524 2,987 23,631

1 61 0 128 128 61 0 61 128

73.42 73.42 2.215 4,497 0 4,497 283 4,780

340 0 128 4,312 33,836 2,487 26,118

1 57 0 103 103 57 0 57 103

73.42 73.42 2.215 4,138 0 4,138 229 4,367

310 0 115 3,942 37,778 2,057 28,175

1 52 0 95 95 52 0 52 95

73.42 73.42 2.215 3,817 0 3,817 211 4,028

286 0 106 3,636 41,414 1,718 29,893

1 48 0 88 88 48 0 48 88

73.42 73.42 2.215 3,501 0 3,501 193 3,694

262 0 98 3,334 44,748 1,426 31,319

1 43 0 80 80 43 0 43 80

73.42 73.42 2.215 3,222 0 3,222 178 3,400

241 0 89 3,070 47,818 1,188 32,507

1 34 0 62 62 34 0 34 62

73.42 73.42 2.215 2,486 0 2,486 137 2,623

186 0 69 2,368 50,186 837 33,344

DEVELOPED PRODUCINGReserve Category: GOLDEN TREND(HNTN-SCMR-WDSRT Field Name:
OKLAHOMAState: GARVINCounty: 267806-016ClientFieldCode
GOLDEN TRENDField: FDL OPERATING LLCOperator:
KENNEDY B+C 8-TERRY D+E-9 (NET)Lease: GIBSONZone:

691
0

691

5,641

0
0
0

2,129
0

2,129

31,954

2,129
0

2,129

691
0

691

0
0
0

691
0

691

2,129
0

2,129

50,753
0

50,753

0
0
0

50,753
0

50,753

4,716
0

4,716

55,469
0

55,469

73.42

73.42

73.42

73.42

2.215

2.215

1 0

10/2035

3,733

3,733

0

0

1,550

1,550

50,186
50,186

50,186

33,344
33,344

33,344
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

6,328,645 28,116,743

1 6,978 5,472 152,011 152,011 70 55 125 1,520

75.56 26.71 54.09 2.173 5,272 1,462 6,734 3,303 10,037

Initial 0.00000 1.00000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

52,776
45,560
38,447
34,387
29,218
25,388
22,441

488 0 453 9,096 9,096 8,629 8,629

1 6,220 4,708 130,767 130,767 62 47 109 1,308

75.56 26.71 54.51 2.173 4,700 1,257 5,957 2,841 8,798

429 0 393 7,976 17,072 6,853 15,482

1 5,548 4,163 115,633 115,633 55 41 96 1,156

75.56 26.71 54.62 2.173 4,192 1,112 5,304 2,512 7,816

517 0 348 6,951 24,023 5,406 20,888

1 4,965 3,800 105,551 105,551 50 38 88 1,056

75.56 26.71 54.38 2.173 3,752 1,015 4,767 2,293 7,060

464 0 317 6,279 30,302 4,417 25,305

1 4,333 3,155 87,639 87,639 43 32 75 876

75.56 26.71 54.97 2.173 3,273 843 4,116 1,904 6,020

400 0 265 5,355 35,657 3,415 28,720

1 3,760 2,717 75,473 75,473 38 27 65 755

75.56 26.71 55.07 2.173 2,841 726 3,567 1,640 5,207

343 0 229 4,635 40,292 2,673 31,393

1 3,322 2,448 67,996 67,996 33 25 58 680

75.56 26.71 54.83 2.173 2,510 654 3,164 1,477 4,641

307 0 205 4,129 44,421 2,156 33,549

1 2,978 2,248 62,445 62,445 30 22 52 624

75.56 26.71 54.54 2.173 2,250 600 2,850 1,357 4,207

277 0 188 3,742 48,163 1,767 35,316

1 2,656 2,053 57,041 57,041 27 21 48 571

75.56 26.71 54.26 2.173 2,007 549 2,556 1,239 3,795

251 0 171 3,373 51,536 1,443 36,759

1 2,294 1,668 46,331 46,331 23 16 39 463

75.56 26.71 54.99 2.173 1,733 445 2,178 1,007 3,185

211 0 140 2,834 54,370 1,100 37,859

1 1,905 1,273 35,360 35,360 19 13 32 353

75.56 26.71 55.99 2.173 1,439 340 1,779 768 2,547

168 0 109 2,270 56,640 796 38,655

1 1,710 1,166 32,394 32,394 17 12 29 324

75.56 26.71 55.75 2.173 1,293 312 1,605 704 2,309

153 0 99 2,057 58,697 652 39,307

1 1,527 1,016 28,212 28,212 15 10 25 283

75.56 26.71 56.05 2.173 1,153 271 1,424 613 2,037

136 0 88 1,813 60,510 521 39,828

1 1,368 851 23,641 23,641 14 8 22 236

75.56 26.71 56.82 2.173 1,034 227 1,261 513 1,774

117 0 74 1,583 62,093 412 40,240

1 1,226 780 21,659 21,659 12 8 20 217

75.56 26.71 56.57 2.173 926 209 1,135 471 1,606

108 0 67 1,431 63,524 336 40,576

1 1,102 716 19,899 19,899 11 7 18 199

75.56 26.71 56.31 2.173 833 191 1,024 432 1,456

96 0 62 1,298 64,822 277 40,853

1 960 533 14,797 14,797 10 6 16 147

75.56 26.71 58.12 2.173 725 142 867 322 1,189

80 0 48 1,061 65,883 205 41,058

1 835 348 9,689 9,689 8 3 11 97

75.56 26.71 61.17 2.173 631 93 724 210 934

62 0 34 838 66,721 146 41,204

1 751 317 8,788 8,788 7 3 10 88

75.56 26.71 61.09 2.173 568 85 653 191 844

58 0 30 756 67,477 120 41,324

1 679 287 7,993 7,993 7 3 10 80

75.56 26.71 61.01 2.173 512 77 589 174 763

51 0 28 684 68,161 98 41,422

DEVELOPED PRODUCINGReserve Category: GOLDEN TREND(HNTN-SCMR-WDSRT Field Name:
OKLAHOMAState: GRADYCounty: 267806-016ClientFieldCode
GOLDEN TRENDField: CHESAPEAKE OPERATING INCOperator:
KLOS,TOM,MERCHANT,BRADLEY SP UNLease: SIMPSON LOWER & SIMPZone:

55,117
2,675

57,792

6,386,437

39,719
1,162

40,881

1,103,319
32,271

1,135,590

29,252,333

1,103,319
32,271

1,135,590

551
27

578

397
12

409

948
39

987

11,033
323

11,356

41,644
2,022

43,666

10,610
310

10,920

52,254
2,332

54,586

23,971
701

24,672

76,225
3,033

79,258

75.56
75.56
75.56

26.71
26.71
26.71

55.10
60.77
55.32

2.173
2.173
2.173

1 0

06/2050

4,716
205

4,921

0
0
0

3,348
111

3,459

68,161
2,717 70,878

70,878

41,422
291 41,713

41,713
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

19,536 931,627

1 405 5,530 39,220 29,023 13 173 186 907

75.18 26.71 30.02 2.300 951 4,616 5,567 2,086 7,653

Initial 0.00000 3.12500

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

11,956
11,647
11,251
10,967
10,516
10,092
9,692

298 0 0 7,355 7,355 6,977 6,977

1 283 3,867 27,429 20,297 8 121 129 634

75.18 26.71 30.02 2.300 665 3,229 3,894 1,459 5,353

209 0 0 5,144 12,499 4,470 11,447

DEVELOPED PRODUCINGReserve Category: GOLDEN TREND(HNTN-SCMR-WDSRT Field Name:
OKLAHOMAState: GARVINCounty: 267806-016ClientFieldCode
GOLDEN TRENDField: RED ROCKS OIL & GAS OPERATINGOperator:
LANE 1-3Lease: SYCAMOREZone:

688
0

688

20,224

9,397
0

9,397

66,649
0

66,649

998,276

49,320
0

49,320

21
0

21

294
0

294

315
0

315

1,541
0

1,541

1,616
0

1,616

7,845
0

7,845

9,461
0

9,461

3,545
0

3,545

13,006
0

13,006

75.18

75.18

26.71

26.71

30.02

30.02

2.300

2.300

1 0

10/2026

507

507

0

0

0

0

12,499
12,499

12,499

11,447
11,447

11,447
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

18,220 622,596

0 0 0 0 0 0 0 0 0

0 0 0 0 0

Initial 0.00000 3.13000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

0
0
0
0
0
0
0

0 0 0 0 0 0 0

DEVELOPED PRODUCINGReserve Category: GOLDEN TREND(HNTN-SCMR-WDSRT Field Name:
OKLAHOMAState: GARVINCounty: 267806-016ClientFieldCode
GOLDEN TRENDField: RED ROCKS OIL & GAS OPERATINGOperator:
MURRAY HILL 1-3Lease: SYCAMORE / WOODFORDZone:

0
0
0

18,220

0
0
0

0
0
0

622,596

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0 0

01/2025

0

0

0

0

0

0

0
0

0

0
0

0
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

3,406,247 21,115,747

6 14,061 0 53,313 53,313 181 0 181 507

76.12 76.12 2.620 13,788 0 13,788 1,327 15,115

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

100,991
84,081
68,490
60,069
49,834
42,584
37,184

876 0 187 14,052 14,052 13,330 13,330

6 12,932 0 47,455 47,455 167 0 167 450

76.12 76.12 2.620 12,684 0 12,684 1,182 13,866

802 0 167 12,897 26,949 11,073 24,403

5 11,865 0 37,099 37,099 153 0 153 353

76.13 76.13 2.620 11,647 0 11,647 923 12,570

893 0 131 11,546 38,495 8,979 33,382

4 10,878 0 29,580 29,580 141 0 141 281

76.17 76.17 2.620 10,701 0 10,701 736 11,437

812 0 104 10,521 49,016 7,403 40,785

4 9,977 0 23,529 23,529 128 0 128 224

76.17 76.17 2.620 9,814 0 9,814 586 10,400

739 0 82 9,579 58,595 6,103 46,888

3 9,090 0 11,387 11,387 118 0 118 108

76.22 76.22 2.620 8,973 0 8,973 284 9,257

657 0 40 8,560 67,155 4,935 51,823

2 8,339 0 9,272 9,272 108 0 108 88

76.24 76.24 2.620 8,239 0 8,239 230 8,469

601 0 33 7,835 74,990 4,089 55,912

2 7,694 0 8,632 8,632 100 0 100 82

76.24 76.24 2.620 7,601 0 7,601 215 7,816

556 0 30 7,230 82,220 3,417 59,329

2 7,060 0 7,994 7,994 91 0 91 76

76.24 76.24 2.620 6,974 0 6,974 199 7,173

508 0 29 6,636 88,856 2,838 62,167

2 6,496 0 7,423 7,423 84 0 84 70

76.24 76.24 2.620 6,418 0 6,418 185 6,603

469 0 26 6,108 94,964 2,364 64,531

2 5,897 0 605 605 77 0 77 6

76.31 76.31 2.620 5,852 0 5,852 15 5,867

417 0 2 5,448 100,412 1,910 66,441

1 5,433 0 0 0 71 0 71 0

76.32 76.32 5,393 0 5,393 0 5,393

383 0 0 5,010 105,422 1,589 68,030

1 4,983 0 0 0 65 0 65 0

76.32 76.32 4,949 0 4,949 0 4,949

351 0 0 4,598 110,020 1,320 69,350

1 4,586 0 0 0 59 0 59 0

76.32 76.32 4,552 0 4,552 0 4,552

323 0 0 4,229 114,249 1,099 70,449

1 4,218 0 0 0 55 0 55 0

76.32 76.32 4,189 0 4,189 0 4,189

297 0 0 3,892 118,141 916 71,365

1 3,892 0 0 0 51 0 51 0

76.32 76.32 3,864 0 3,864 0 3,864

275 0 0 3,589 121,730 764 72,129

1 3,571 0 0 0 46 0 46 0

76.32 76.32 3,545 0 3,545 0 3,545

251 0 0 3,294 125,024 635 72,764

1 3,284 0 0 0 43 0 43 0

76.32 76.32 3,261 0 3,261 0 3,261

232 0 0 3,029 128,053 529 73,293

1 3,023 0 0 0 39 0 39 0

76.32 76.32 3,001 0 3,001 0 3,001

213 0 0 2,788 130,841 441 73,734

1 2,788 0 0 0 37 0 37 0

76.32 76.32 2,768 0 2,768 0 2,768

197 0 0 2,571 133,412 367 74,101

DEVELOPED PRODUCINGReserve Category:
OKLAHOMAState:
Harmon EastField:

140,067
15,764

155,831

3,562,078

0
0
0

236,289
0

236,289

21,352,036

236,289
0

236,289

1,814
205

2,019

0
0
0

1,814
205

2,019

2,245
0

2,245

138,213
15,651

153,864

0
0
0

138,213
15,651

153,864

5,882
0

5,882

144,095
15,651

159,746

76.22
76.32
76.23

76.22
76.32
76.23

2.620

2.620

1 5

02/2053

9,852
1,111

10,963

0
0
0

831
0

831

133,412
14,540 147,952

147,952

74,101
1,416 75,517

75,517
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

283,997 20,690,358

5 506 0 53,313 53,313 5 0 5 507

68.69 68.69 2.620 330 0 330 1,327 1,657

Initial 0.00000 0.95020

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

5,379
4,951
4,466
4,155
3,714
3,352
3,050

68 0 187 1,402 1,402 1,330 1,330

5 460 0 47,455 47,455 4 0 4 450

68.69 68.69 2.620 301 0 301 1,182 1,483

60 0 167 1,256 2,658 1,078 2,408

4 391 0 37,099 37,099 4 0 4 353

68.69 68.69 2.620 255 0 255 923 1,178

84 0 131 963 3,621 752 3,160

3 293 0 29,580 29,580 3 0 3 281

68.69 68.69 2.620 191 0 191 736 927

66 0 104 757 4,378 533 3,693

3 266 0 23,529 23,529 2 0 2 224

68.69 68.69 2.620 173 0 173 586 759

54 0 82 623 5,001 398 4,091

2 155 0 11,387 11,387 2 0 2 108

68.69 68.69 2.620 102 0 102 284 386

27 0 40 319 5,320 184 4,275

1 119 0 9,272 9,272 1 0 1 88

68.69 68.69 2.620 78 0 78 230 308

22 0 33 253 5,573 132 4,407

1 111 0 8,632 8,632 1 0 1 82

68.69 68.69 2.620 72 0 72 215 287

21 0 30 236 5,809 112 4,519

1 103 0 7,994 7,994 1 0 1 76

68.69 68.69 2.620 67 0 67 199 266

18 0 29 219 6,028 94 4,613

1 96 0 7,423 7,423 1 0 1 70

68.69 68.69 2.620 63 0 63 185 248

18 0 26 204 6,232 79 4,692

1 8 0 605 605 0 0 0 6

68.69 68.69 2.620 5 0 5 15 20

1 0 2 17 6,249 6 4,698

DEVELOPED PRODUCINGReserve Category: HARMON EAST-WOODWAY - WOODWARD SRT Field Name:
OKLAHOMAState: WOODWARDCounty: 035100-280ClientFieldCode
HARMON EASTField: CRAWLEY PETROLEUM CORPOperator:
HAMILTONLease: MORROWZone:

2,508
0

2,508

286,505

0
0
0

236,289
0

236,289

20,926,647

236,289
0

236,289

24
0

24

0
0
0

24
0

24

2,245
0

2,245

1,637
0

1,637

0
0
0

1,637
0

1,637

5,882
0

5,882

7,519
0

7,519

68.69

68.69

68.69

68.69

2.620

2.620

0 5

01/2035

439

439

0

0

831

831

6,249
6,249

6,249

4,698
4,698

4,698
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

3,122,250 425,389

1 13,555 0 0 0 176 0 176 0

76.32 76.32 13,458 0 13,458 0 13,458

Initial 0.00000 1.30091

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

95,612
79,130
64,024
55,914
46,120
39,232
34,134

808 0 0 12,650 12,650 12,000 12,000

1 12,472 0 0 0 163 0 163 0

76.32 76.32 12,383 0 12,383 0 12,383

742 0 0 11,641 24,291 9,995 21,995

1 11,474 0 0 0 149 0 149 0

76.32 76.32 11,392 0 11,392 0 11,392

809 0 0 10,583 34,874 8,227 30,222

1 10,585 0 0 0 138 0 138 0

76.32 76.32 10,510 0 10,510 0 10,510

746 0 0 9,764 44,638 6,870 37,092

1 9,711 0 0 0 126 0 126 0

76.32 76.32 9,641 0 9,641 0 9,641

685 0 0 8,956 53,594 5,705 42,797

1 8,935 0 0 0 116 0 116 0

76.32 76.32 8,871 0 8,871 0 8,871

630 0 0 8,241 61,835 4,751 47,548

1 8,220 0 0 0 107 0 107 0

76.32 76.32 8,161 0 8,161 0 8,161

579 0 0 7,582 69,417 3,957 51,505

1 7,583 0 0 0 99 0 99 0

76.32 76.32 7,529 0 7,529 0 7,529

535 0 0 6,994 76,411 3,305 54,810

1 6,957 0 0 0 90 0 90 0

76.32 76.32 6,907 0 6,907 0 6,907

490 0 0 6,417 82,828 2,744 57,554

1 6,400 0 0 0 83 0 83 0

76.32 76.32 6,355 0 6,355 0 6,355

451 0 0 5,904 88,732 2,285 59,839

1 5,889 0 0 0 77 0 77 0

76.32 76.32 5,847 0 5,847 0 5,847

416 0 0 5,431 94,163 1,904 61,743

1 5,433 0 0 0 71 0 71 0

76.32 76.32 5,393 0 5,393 0 5,393

383 0 0 5,010 99,173 1,589 63,332

1 4,983 0 0 0 65 0 65 0

76.32 76.32 4,949 0 4,949 0 4,949

351 0 0 4,598 103,771 1,320 64,652

1 4,586 0 0 0 59 0 59 0

76.32 76.32 4,552 0 4,552 0 4,552

323 0 0 4,229 108,000 1,099 65,751

1 4,218 0 0 0 55 0 55 0

76.32 76.32 4,189 0 4,189 0 4,189

297 0 0 3,892 111,892 916 66,667

1 3,892 0 0 0 51 0 51 0

76.32 76.32 3,864 0 3,864 0 3,864

275 0 0 3,589 115,481 764 67,431

1 3,571 0 0 0 46 0 46 0

76.32 76.32 3,545 0 3,545 0 3,545

251 0 0 3,294 118,775 635 68,066

1 3,284 0 0 0 43 0 43 0

76.32 76.32 3,261 0 3,261 0 3,261

232 0 0 3,029 121,804 529 68,595

1 3,023 0 0 0 39 0 39 0

76.32 76.32 3,001 0 3,001 0 3,001

213 0 0 2,788 124,592 441 69,036

1 2,788 0 0 0 37 0 37 0

76.32 76.32 2,768 0 2,768 0 2,768

197 0 0 2,571 127,163 367 69,403

DEVELOPED PRODUCINGReserve Category:
OKLAHOMAState: 035100-278ClientFieldCode
Harmon EastField:
Harmon Group 278Lease:

137,559
15,764

153,323

3,275,573

0
0
0

0
0
0

425,389

0
0
0

1,790
205

1,995

0
0
0

1,790
205

1,995

0
0
0

136,576
15,651

152,227

0
0
0

136,576
15,651

152,227

0
0
0

136,576
15,651

152,227

76.32
76.32
76.32

76.32
76.32
76.32

1 0

02/2053

9,413
1,111

10,524

0
0
0

0
0
0

127,163
14,540 141,703

141,703

69,403
1,416 70,819

70,819
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

51,987,050 5,254,992

1 241,591 0 0 0 1,387 0 1,387 0

70.21 70.21 97,369 0 97,369 0 97,369

Initial 0.00000 0.57400

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

588,557
504,216
422,525
376,207
317,377
273,889
240,543

5,842 0 250 91,277 91,277 86,550 86,550

1 225,558 0 0 0 1,294 0 1,294 0

70.21 70.21 90,906 0 90,906 0 90,906

5,455 0 233 85,218 176,495 73,192 159,742

1 202,619 0 0 0 1,163 0 1,163 0

70.21 70.21 81,662 0 81,662 0 81,662

5,797 0 209 75,656 252,151 58,822 218,564

1 183,066 0 0 0 1,051 0 1,051 0

70.21 70.21 73,781 0 73,781 0 73,781

5,239 0 189 68,353 320,504 48,103 266,667

1 165,146 0 0 0 948 0 948 0

70.21 70.21 66,559 0 66,559 0 66,559

4,726 0 171 61,662 382,166 39,278 305,945

1 149,997 0 0 0 861 0 861 0

70.21 70.21 60,454 0 60,454 0 60,454

4,292 0 155 56,007 438,173 32,294 338,239

1 136,771 0 0 0 785 0 785 0

70.21 70.21 55,122 0 55,122 0 55,122

3,914 0 141 51,067 489,240 26,656 364,895

1 123,378 0 0 0 708 0 708 0

70.21 70.21 49,726 0 49,726 0 49,726

3,530 0 128 46,068 535,308 21,773 386,668

1 107,344 0 0 0 617 0 617 0

70.21 70.21 43,263 0 43,263 0 43,263

3,072 0 110 40,081 575,389 17,147 403,815

1 93,827 0 0 0 538 0 538 0

70.21 70.21 37,815 0 37,815 0 37,815

2,685 0 97 35,033 610,422 13,568 417,383

1 82,232 0 0 0 472 0 472 0

70.21 70.21 33,142 0 33,142 0 33,142

2,353 0 85 30,704 641,126 10,764 428,147

1 72,463 0 0 0 416 0 416 0

70.21 70.21 29,204 0 29,204 0 29,204

2,073 0 75 27,056 668,182 8,586 436,733

1 52,201 0 0 0 300 0 300 0

70.21 70.21 21,039 0 21,039 0 21,039

1,494 0 54 19,491 687,673 5,622 442,355

1 37,680 0 0 0 216 0 216 0

70.21 70.21 15,186 0 15,186 0 15,186

1,078 0 39 14,069 701,742 3,658 446,013

1 34,129 0 0 0 196 0 196 0

70.21 70.21 13,755 0 13,755 0 13,755

977 0 35 12,743 714,485 2,999 449,012

1 27,326 0 0 0 157 0 157 0

70.21 70.21 11,013 0 11,013 0 11,013

782 0 29 10,202 724,687 2,184 451,196

1 16,889 0 0 0 97 0 97 0

70.21 70.21 6,807 0 6,807 0 6,807

483 0 17 6,307 730,994 1,215 452,411

1 16,214 0 0 0 93 0 93 0

70.21 70.21 6,535 0 6,535 0 6,535

464 0 17 6,054 737,048 1,056 453,467

1 15,566 0 0 0 89 0 89 0

70.21 70.21 6,274 0 6,274 0 6,274

445 0 16 5,813 742,861 918 454,385

1 14,984 0 0 0 86 0 86 0

70.21 70.21 6,039 0 6,039 0 6,039

429 0 15 5,595 748,456 800 455,185

DEVELOPED PRODUCINGReserve Category: HEALDTONSRT Field Name:
OKLAHOMAState: CARTERCounty: 035100-285ClientFieldCode
HEALDTONField: 03-04S-03WLocation: CITATION OIL & GASOperator:
HEALDTON ARBUCKLE UNITLease: ARBUCKLEZone:

1,998,981
172,109

2,171,090

54,158,140

0
0
0

0
0
0

5,254,992

0
0
0

11,474
988

12,462

0
0
0

11,474
988

12,462

0
0
0

805,651
69,365

875,016

0
0
0

805,651
69,365

875,016

0
0
0

805,651
69,365

875,016

70.21
70.21
70.21

70.21
70.21
70.21

1 0

12/2060

55,130
4,925

60,055

0
0
0

2,065
178

2,243

748,456
64,262 812,718

812,718

455,185
4,734 459,919

459,919
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

70,866,836 3,718,798

1 465,088 0 0 0 930 0 930 0

72.50 72.50 67,441 0 67,441 0 67,441

Initial 0.00000 0.20000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

208,801
194,254
177,363
166,283
150,306
136,873
125,473

4,046 0 0 63,395 63,395 60,222 60,222

1 358,436 0 0 0 717 0 717 0

72.50 72.50 51,977 0 51,977 0 51,977

3,119 0 0 48,858 112,253 42,015 102,237

1 276,281 0 0 0 553 0 553 0

72.50 72.50 40,063 0 40,063 0 40,063

2,845 0 0 37,218 149,471 28,974 131,211

1 213,505 0 0 0 427 0 427 0

72.50 72.50 30,960 0 30,960 0 30,960

2,198 0 0 28,762 178,233 20,268 151,479

1 164,094 0 0 0 328 0 328 0

72.50 72.50 23,794 0 23,794 0 23,794

1,689 0 0 22,105 200,338 14,099 165,578

1 126,241 0 0 0 252 0 252 0

72.50 72.50 18,306 0 18,306 0 18,306

1,300 0 0 17,006 217,344 9,819 175,397

1 97,363 0 0 0 195 0 195 0

72.50 72.50 14,119 0 14,119 0 14,119

1,002 0 0 13,117 230,461 6,856 182,253

1 46,248 0 0 0 93 0 93 0

72.50 72.50 6,706 0 6,706 0 6,706

476 0 0 6,230 236,691 3,004 185,257

1 671 0 0 0 1 0 1 0

72.50 72.50 97 0 97 0 97

7 0 0 90 236,781 39 185,296

1 637 0 0 0 1 0 1 0

72.50 72.50 93 0 93 0 93

7 0 0 86 236,867 33 185,329

1 605 0 0 0 1 0 1 0

72.50 72.50 87 0 87 0 87

6 0 0 81 236,948 29 185,358

1 576 0 0 0 1 0 1 0

72.50 72.50 84 0 84 0 84

6 0 0 78 237,026 24 185,382

1 546 0 0 0 2 0 2 0

72.50 72.50 79 0 79 0 79

6 0 0 73 237,099 21 185,403

1 519 0 0 0 1 0 1 0

72.50 72.50 75 0 75 0 75

5 0 0 70 237,169 19 185,422

1 493 0 0 0 1 0 1 0

72.50 72.50 72 0 72 0 72

5 0 0 67 237,236 15 185,437

1 470 0 0 0 1 0 1 0

72.50 72.50 68 0 68 0 68

5 0 0 63 237,299 14 185,451

1 445 0 0 0 0 0 0 0

72.50 72.50 65 0 65 0 65

4 0 0 61 237,360 11 185,462

1 422 0 0 0 1 0 1 0

72.50 72.50 61 0 61 0 61

5 0 0 56 237,416 10 185,472

1 397 0 0 0 1 0 1 0

72.50 72.50 57 0 57 0 57

4 0 0 53 237,469 9 185,481

DEVELOPED PRODUCINGReserve Category: HEWITT - CARTER CO OKSRT Field Name:
OKLAHOMAState: CARTERCounty: 035100-287ClientFieldCode
HEWITTField: 03-04S-03WLocation: VARIOUSOperator:
HEWIT DILLAR SHELLENBRGR WALKERLease: VARIOUSZone:

1,753,037
0

1,753,037

72,619,873

0
0
0

0
0
0

3,718,798

0
0
0

3,506
0

3,506

0
0
0

3,506
0

3,506

0
0
0

254,204
0

254,204

0
0
0

254,204
0

254,204

0
0
0

254,204
0

254,204

72.50

72.50

72.50

72.50

1 0

12/2043

16,735

16,735

0

0

0

0

237,469
237,469

237,469

185,481
185,481

185,481
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

0 5,367,656

1 0 126 62,773 53,985 0 1 1 622

22.90 22.90 2.279 0 33 33 1,417 1,450

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

2,920
2,821
2,697
2,609
2,472
2,344
2,227

52 0 0 1,398 1,398 1,327 1,327

1 0 112 56,239 48,365 0 2 2 557

22.90 22.90 2.279 0 30 30 1,270 1,300

47 0 0 1,253 2,651 1,076 2,403

1 0 41 20,673 17,779 0 0 0 205

22.90 22.90 2.279 0 11 11 467 478

34 0 0 444 3,095 355 2,758

DEVELOPED PRODUCINGReserve Category:
OKLAHOMAState:
HILL TOPField:

0
0
0

0

279
0

279

139,685
0

139,685

5,507,341

120,129
0

120,129

0
0
0

3
0
3

3
0
3

1,384
0

1,384

0
0
0

74
0

74

74
0

74

3,154
0

3,154

3,228
0

3,228

22.90

22.90

22.90

22.90

2.279

2.279

0 1

05/2027

133

133

0

0

0

0

3,095
3,095

3,095

2,758
2,758

2,758



176

These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

0 3,466,130

1 0 126 62,773 53,985 0 1 1 622

22.90 22.90 2.279 0 33 33 1,417 1,450

Initial 0.00000 1.15200

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

2,920
2,821
2,697
2,609
2,472
2,344
2,227

52 0 0 1,398 1,398 1,327 1,327

1 0 112 56,239 48,365 0 2 2 557

22.90 22.90 2.279 0 30 30 1,270 1,300

47 0 0 1,253 2,651 1,076 2,403

1 0 41 20,673 17,779 0 0 0 205

22.90 22.90 2.279 0 11 11 467 478

34 0 0 444 3,095 355 2,758

DEVELOPED PRODUCINGReserve Category: HILL TOPSRT Field Name:
OKLAHOMAState: HUGHESCounty: 253476-001ClientFieldCode
HILL TOPField: MERIT ENERGY COOperator:
PHILLIPS 1-16HLease: WOODFORDZone:

0
0
0

0

279
0

279

139,685
0

139,685

3,605,815

120,129
0

120,129

0
0
0

3
0
3

3
0
3

1,384
0

1,384

0
0
0

74
0

74

74
0

74

3,154
0

3,154

3,228
0

3,228

22.90

22.90

22.90

22.90

2.279

2.279

0 1

05/2027

133

133

0

0

0

0

3,095
3,095

3,095

2,758
2,758

2,758
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

0 1,901,526

0 0 0 0 0 0 0 0 0

0 0 0 0 0

Initial 0.00000 1.15200

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

0
0
0
0
0
0
0

0 0 0 0 0 0 0

DEVELOPED PRODUCINGReserve Category: HILL TOPSRT Field Name:
OKLAHOMAState: HUGHESCounty: 253476-001ClientFieldCode
HILL TOPField: MERIT ENERGY COOperator:
PHILLIPS 2-16HLease: WOODFORDZone:

0
0
0

0

0
0
0

0
0
0

1,901,526

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0 0

01/2025

0

0

0

0

0

0

0
0

0

0
0

0
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

10,795 6,251,800

1 0 0 11,924 11,924 0 0 0 373

2.428 0 0 0 905 905

Initial 0.00000 3.12500

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

2,085
2,004
1,902
1,831
1,720
1,619
1,527

33 0 0 872 872 828 828

1 0 0 10,745 10,745 0 0 0 335

2.428 0 0 0 815 815

29 0 0 786 1,658 675 1,503

1 0 0 8,132 8,132 0 0 0 255

2.428 0 0 0 617 617

44 0 0 573 2,231 449 1,952

DEVELOPED PRODUCINGReserve Category: HOLLANDSRT Field Name:
OKLAHOMAState: BEAVERCounty: 035100-290ClientFieldCode
HOLLANDField: 35-02N-28ELocation: ANGEL EXPLORATION LLCOperator:
APPLETON SHEARER U ST SALVATORELease: MORROWZone:

0
0
0

10,795

0
0
0

30,801
0

30,801

6,282,601

30,801
0

30,801

0
0
0

0
0
0

0
0
0

963
0

963

0
0
0

0
0
0

0
0
0

2,337
0

2,337

2,337
0

2,337

2.428

2.428

0 1

10/2027

106

106

0

0

0

0

2,231
2,231

2,231

1,952
1,952

1,952
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

446,782 0

1 1,409 0 0 0 88 0 88 0

70.21 70.21 6,182 0 6,182 0 6,182

Initial 0.00000 6.25000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

39,089
34,131
28,905
25,780
21,682
18,594
16,214

371 0 0 5,811 5,811 5,511 5,511

1 1,324 0 0 0 83 0 83 0

70.21 70.21 5,812 0 5,812 0 5,812

349 0 0 5,463 11,274 4,690 10,201

1 1,245 0 0 0 78 0 78 0

70.21 70.21 5,463 0 5,463 0 5,463

387 0 0 5,076 16,350 3,945 14,146

1 1,173 0 0 0 73 0 73 0

70.21 70.21 5,149 0 5,149 0 5,149

366 0 0 4,783 21,133 3,365 17,511

1 1,100 0 0 0 69 0 69 0

70.21 70.21 4,827 0 4,827 0 4,827

343 0 0 4,484 25,617 2,856 20,367

1 1,034 0 0 0 64 0 64 0

70.21 70.21 4,537 0 4,537 0 4,537

322 0 0 4,215 29,832 2,429 22,796

1 972 0 0 0 61 0 61 0

70.21 70.21 4,265 0 4,265 0 4,265

303 0 0 3,962 33,794 2,068 24,864

1 916 0 0 0 57 0 57 0

70.21 70.21 4,020 0 4,020 0 4,020

285 0 0 3,735 37,529 1,764 26,628

1 859 0 0 0 54 0 54 0

70.21 70.21 3,769 0 3,769 0 3,769

268 0 0 3,501 41,030 1,497 28,125

1 807 0 0 0 50 0 50 0

70.21 70.21 3,542 0 3,542 0 3,542

251 0 0 3,291 44,321 1,274 29,399

1 759 0 0 0 48 0 48 0

70.21 70.21 3,330 0 3,330 0 3,330

237 0 0 3,093 47,414 1,084 30,483

1 665 0 0 0 41 0 41 0

70.21 70.21 2,918 0 2,918 0 2,918

207 0 0 2,711 50,125 863 31,346

DEVELOPED PRODUCINGReserve Category: ISOM SPRINGS SWSRT Field Name:
OKLAHOMAState: MARSHALLCounty: 035100-300ClientFieldCode
ISOM SPRINGS SOUTHWESTField: FELDERHOFF PRODUCTION COOperator:
KEYSTONE BLease: DESMOINESZone:

12,263
0

12,263

459,045

0
0
0

0
0
0

0

0
0
0

766
0

766

0
0
0

766
0

766

0
0
0

53,814
0

53,814

0
0
0

53,814
0

53,814

0
0
0

53,814
0

53,814

70.21

70.21

70.21

70.21

1 0

12/2036

3,689

3,689

0

0

0

0

50,125
50,125

50,125

31,346
31,346

31,346
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

363,426 1,444,188

0 0 0 0 0 0 0 0 0

0 0 0 0 0

Initial 0.00000 1.32000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

0
0
0
0
0
0
0

0 0 0 0 0 0 0

DEVELOPED PRODUCINGReserve Category: KEOKUKSRT Field Name:
OKLAHOMAState: POTTAWTMCounty: 035100-315ClientFieldCode
KEOKUKField: NEW DOMINION LIMITED LIABILITYOperator:
KEOKIK FALLS - WAYNE UNITLease: WILCOX 1Zone:

0
0
0

363,426

0
0
0

0
0
0

1,444,188

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0 0

01/2025

0

0

0

0

0

0

0
0

0

0
0

0
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

0 30,077,273

3 0 0 86,418 86,418 0 0 0 3,561

1.853 0 0 0 6,599 6,599

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

42,287
36,525
30,628
27,189
22,778
19,522
17,046

238 0 0 6,361 6,361 6,034 6,034

3 0 0 80,004 80,004 0 0 0 3,291

1.852 0 0 0 6,097 6,097

219 0 0 5,878 12,239 5,047 11,081

3 0 0 74,246 74,246 0 0 0 3,049

1.852 0 0 0 5,646 5,646

401 0 0 5,245 17,484 4,077 15,158

3 0 0 69,068 69,068 0 0 0 2,837

1.852 0 0 0 5,253 5,253

373 0 0 4,880 22,364 3,433 18,591

2 0 0 57,069 57,069 0 0 0 2,508

1.874 0 0 0 4,701 4,701

334 0 0 4,367 26,731 2,781 21,372

2 0 0 53,146 53,146 0 0 0 2,335

1.874 0 0 0 4,377 4,377

311 0 0 4,066 30,797 2,345 23,717

2 0 0 49,578 49,578 0 0 0 2,179

1.874 0 0 0 4,084 4,084

290 0 0 3,794 34,591 1,980 25,697

2 0 0 46,443 46,443 0 0 0 2,041

1.874 0 0 0 3,826 3,826

271 0 0 3,555 38,146 1,679 27,376

2 0 0 43,331 43,331 0 0 0 1,904

1.874 0 0 0 3,569 3,569

254 0 0 3,315 41,461 1,417 28,793

2 0 0 40,597 40,597 0 0 0 1,784

1.874 0 0 0 3,344 3,344

237 0 0 3,107 44,568 1,203 29,996

2 0 0 38,080 38,080 0 0 0 1,674

1.874 0 0 0 3,136 3,136

223 0 0 2,913 47,481 1,021 31,017

2 0 0 35,855 35,855 0 0 0 1,575

1.874 0 0 0 2,954 2,954

210 0 0 2,744 50,225 870 31,887

2 0 0 33,605 33,605 0 0 0 1,477

1.874 0 0 0 2,768 2,768

196 0 0 2,572 52,797 738 32,625

2 0 0 30,622 30,622 0 0 0 1,346

1.874 0 0 0 2,522 2,522

179 0 0 2,343 55,140 610 33,235

1 0 0 6,744 6,744 0 0 0 296

1.874 0 0 0 556 556

40 0 0 516 55,656 125 33,360

DEVELOPED PRODUCINGReserve Category:
OKLAHOMAState:
KINTAField:

0
0
0

0

0
0
0

744,806
0

744,806

30,822,079

744,806
0

744,806

0
0
0

0
0
0

0
0
0

31,857
0

31,857

0
0
0

0
0
0

0
0
0

59,432
0

59,432

59,432
0

59,432

1.866

1.866

0 3

05/2039

3,776

3,776

0

0

0

0

55,656
55,656

55,656

33,360
33,360

33,360
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

0 4,131,721

2 0 0 77,507 77,507 0 0 0 3,406

1.874 0 0 0 6,384 6,384

Initial 0.00000 4.39450

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

41,604
35,879
30,027
26,619
22,254
19,039
16,599

230 0 0 6,154 6,154 5,838 5,838

2 0 0 71,539 71,539 0 0 0 3,144

1.874 0 0 0 5,893 5,893

212 0 0 5,681 11,835 4,878 10,716

2 0 0 66,203 66,203 0 0 0 2,909

1.874 0 0 0 5,453 5,453

387 0 0 5,066 16,901 3,937 14,653

2 0 0 61,571 61,571 0 0 0 2,706

1.874 0 0 0 5,072 5,072

360 0 0 4,712 21,613 3,315 17,968

2 0 0 57,069 57,069 0 0 0 2,508

1.874 0 0 0 4,701 4,701

334 0 0 4,367 25,980 2,781 20,749

2 0 0 53,146 53,146 0 0 0 2,335

1.874 0 0 0 4,377 4,377

311 0 0 4,066 30,046 2,345 23,094

2 0 0 49,578 49,578 0 0 0 2,179

1.874 0 0 0 4,084 4,084

290 0 0 3,794 33,840 1,980 25,074

2 0 0 46,443 46,443 0 0 0 2,041

1.874 0 0 0 3,826 3,826

271 0 0 3,555 37,395 1,679 26,753

2 0 0 43,331 43,331 0 0 0 1,904

1.874 0 0 0 3,569 3,569

254 0 0 3,315 40,710 1,417 28,170

2 0 0 40,597 40,597 0 0 0 1,784

1.874 0 0 0 3,344 3,344

237 0 0 3,107 43,817 1,203 29,373

2 0 0 38,080 38,080 0 0 0 1,674

1.874 0 0 0 3,136 3,136

223 0 0 2,913 46,730 1,021 30,394

2 0 0 35,855 35,855 0 0 0 1,575

1.874 0 0 0 2,954 2,954

210 0 0 2,744 49,474 870 31,264

2 0 0 33,605 33,605 0 0 0 1,477

1.874 0 0 0 2,768 2,768

196 0 0 2,572 52,046 738 32,002

2 0 0 30,622 30,622 0 0 0 1,346

1.874 0 0 0 2,522 2,522

179 0 0 2,343 54,389 610 32,612

1 0 0 6,744 6,744 0 0 0 296

1.874 0 0 0 556 556

40 0 0 516 54,905 125 32,737

DEVELOPED PRODUCINGReserve Category: KINTASRT Field Name:
OKLAHOMAState: LATIMERCounty: 035100-320ClientFieldCode
KINTAField: MERIT ENERGY COOperator:
DEMARAIS-ORT-KEY UNITLease: ATOKA MIDDLEZone:

0
0
0

0

0
0
0

711,890
0

711,890

4,843,611

711,890
0

711,890

0
0
0

0
0
0

0
0
0

31,284
0

31,284

0
0
0

0
0
0

0
0
0

58,639
0

58,639

58,639
0

58,639

1.874

1.874

0 2

05/2039

3,734

3,734

0

0

0

0

54,905
54,905

54,905

32,737
32,737

32,737
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

0 19,515,706

1 0 0 8,911 8,911 0 0 0 155

1.385 0 0 0 215 215

Initial 0.00000 1.74000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

683
646
601
570
524
483
447

8 0 0 207 207 196 196

1 0 0 8,465 8,465 0 0 0 147

1.385 0 0 0 204 204

7 0 0 197 404 169 365

1 0 0 8,043 8,043 0 0 0 140

1.385 0 0 0 193 193

14 0 0 179 583 140 505

1 0 0 7,497 7,497 0 0 0 131

1.385 0 0 0 181 181

13 0 0 168 751 118 623

DEVELOPED PRODUCINGReserve Category: KINTASRT Field Name:
OKLAHOMAState: PITTSBRGCounty: 035100-320ClientFieldCode
KINTAField: 06-06N-17ELocation: BRG PETROLEUM LLCOperator:
HOOK 1Lease: RED OAKZone:

0
0
0

0

0
0
0

32,916
0

32,916

19,548,622

32,916
0

32,916

0
0
0

0
0
0

0
0
0

573
0

573

0
0
0

0
0
0

0
0
0

793
0

793

793
0

793

1.385

1.385

0 1

12/2028

42

42

0

0

0

0

751
751

751

623
623

623
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

0 6,429,846

0 0 0 0 0 0 0 0 0

0 0 0 0 0

Initial 0.00000 7.15600

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

0
0
0
0
0
0
0

0 0 0 0 0 0 0

DEVELOPED PRODUCINGReserve Category: KINTASRT Field Name:
OKLAHOMAState: LE FLORECounty: 035100-320ClientFieldCode
KINTAField: 01-09N-24ELocation: MERIT ENERGY COOperator:
WOODLease: SPIROZone:

0
0
0

0

0
0
0

0
0
0

6,429,846

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0 0

01/2025

0

0

0

0

0

0

0
0

0

0
0

0
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

665 5,520,978

0 0 0 0 0 0 0 0 0

0 0 0 0 0

Initial 0.00000 2.23000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

0
0
0
0
0
0
0

0 0 0 0 0 0 0

DEVELOPED PRODUCINGReserve Category: KIOWA NORTHWESTSRT Field Name:
OKLAHOMAState: PITTSBURGCounty: 035100-325ClientFieldCode
KIOWA NORTHWESTField: 18-03N-13ELocation: CHESAPEAKE OPERATING INCOperator:
HALLLease: ATOKA/BOOCHZone:

0
0
0

665

0
0
0

0
0
0

5,520,978

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0 0

01/2025

0

0

0

0

0

0

0
0

0

0
0

0
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

289,803 44,436,976

7 0 7,007 434,287 377,805 0 27 27 1,455

32.28 32.28 1.984 0 871 871 2,887 3,758

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

21,244
18,605
15,858
14,230
12,103
10,498
9,254

135 0 0 3,623 3,623 3,436 3,436

7 0 6,361 395,241 343,708 0 24 24 1,323

32.28 32.28 1.982 0 791 791 2,622 3,413

123 0 0 3,290 6,913 2,826 6,262

7 0 5,776 359,794 312,765 0 23 23 1,204

32.28 32.28 1.980 0 717 717 2,384 3,101

196 0 0 2,905 9,818 2,260 8,522

7 0 5,066 318,867 276,788 0 19 19 1,066

32.30 32.30 1.971 0 630 630 2,100 2,730

171 0 0 2,559 12,377 1,801 10,323

6 0 4,502 285,212 247,338 0 18 18 952

32.30 32.30 1.965 0 560 560 1,871 2,431

153 0 0 2,278 14,655 1,451 11,774

6 0 4,098 260,211 225,588 0 15 15 868

32.31 32.31 1.963 0 510 510 1,705 2,215

139 0 0 2,076 16,731 1,196 12,970

6 0 3,732 237,445 205,783 0 15 15 793

32.31 32.31 1.961 0 464 464 1,553 2,017

128 0 0 1,889 18,620 987 13,957

6 0 3,340 213,962 185,265 0 12 12 713

32.32 32.32 1.955 0 416 416 1,395 1,811

114 0 0 1,697 20,317 802 14,759

5 0 2,852 185,680 160,413 0 11 11 618

32.34 32.34 1.941 0 355 355 1,199 1,554

98 0 0 1,456 21,773 623 15,382

4 0 2,384 158,797 136,754 0 10 10 526

32.36 32.36 1.921 0 296 296 1,011 1,307

82 0 0 1,225 22,998 475 15,857

4 0 2,179 145,425 125,212 0 8 8 482

32.37 32.37 1.919 0 272 272 925 1,197

75 0 0 1,122 24,120 392 16,249

4 0 1,999 133,534 114,950 0 7 7 443

32.37 32.37 1.918 0 249 249 849 1,098

70 0 0 1,028 25,148 327 16,576

4 0 1,794 120,593 103,733 0 7 7 399

32.38 32.38 1.913 0 224 224 764 988

62 0 0 926 26,074 265 16,841

3 0 1,382 97,466 83,304 0 6 6 321

32.44 32.44 1.873 0 173 173 600 773

49 0 0 724 26,798 189 17,030

3 0 797 51,884 44,828 0 3 3 172

32.34 32.34 1.941 0 99 99 336 435

27 0 0 408 27,206 97 17,127

1 0 97 4,833 4,351 0 0 0 17

32.05 32.05 2.194 0 12 12 37 49

3 0 0 46 27,252 10 17,137

DEVELOPED PRODUCINGReserve Category:
OKLAHOMAState:
KNOXField:

0
0
0

289,803

53,366
0

53,366

3,403,231
0

3,403,231

47,840,207

2,948,585
0

2,948,585

0
0
0

205
0

205

205
0

205

11,352
0

11,352

0
0
0

6,639
0

6,639

6,639
0

6,639

22,238
0

22,238

28,877
0

28,877

32.31

32.31

32.31

32.31

1.959

1.959

0 7

04/2040

1,625

1,625

0

0

0

0

27,252
27,252

27,252

17,137
17,137

17,137
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

288,502 39,090,148

6 0 4,956 247,814 223,033 0 19 19 859

32.05 32.05 2.194 0 612 612 1,884 2,496

Initial 0.00000 0.38500

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

13,300
11,728
10,076
9,088
7,784
6,790
6,012

90 0 0 2,406 2,406 2,282 2,282

6 0 4,474 223,677 201,309 0 17 17 775

32.05 32.05 2.194 0 552 552 1,700 2,252

81 0 0 2,171 4,577 1,865 4,147

6 0 4,039 201,945 181,751 0 16 16 699

32.05 32.05 2.194 0 498 498 1,535 2,033

127 0 0 1,906 6,483 1,483 5,630

6 0 3,465 173,257 155,931 0 13 13 601

32.05 32.05 2.194 0 428 428 1,317 1,745

109 0 0 1,636 8,119 1,152 6,782

5 0 3,032 151,624 136,461 0 12 12 525

32.05 32.05 2.194 0 374 374 1,153 1,527

95 0 0 1,432 9,551 912 7,694

5 0 2,746 137,304 123,574 0 10 10 476

32.05 32.05 2.194 0 339 339 1,044 1,383

86 0 0 1,297 10,848 747 8,441

5 0 2,488 124,363 111,926 0 10 10 431

32.05 32.05 2.194 0 307 307 945 1,252

79 0 0 1,173 12,021 613 9,054

5 0 2,193 109,648 98,684 0 8 8 380

32.05 32.05 2.194 0 271 271 834 1,105

69 0 0 1,036 13,057 490 9,544

4 0 1,799 89,979 80,981 0 7 7 312

32.05 32.05 2.194 0 222 222 684 906

56 0 0 850 13,907 363 9,907

3 0 1,415 70,747 63,672 0 6 6 245

32.05 32.05 2.194 0 174 174 538 712

45 0 0 667 14,574 259 10,166

3 0 1,288 64,414 57,973 0 5 5 223

32.05 32.05 2.194 0 159 159 489 648

40 0 0 608 15,182 213 10,379

3 0 1,177 58,804 52,924 0 4 4 204

32.05 32.05 2.194 0 145 145 447 592

37 0 0 555 15,737 176 10,555

3 0 1,040 52,033 46,829 0 4 4 180

32.05 32.05 2.194 0 129 129 396 525

33 0 0 492 16,229 141 10,696

2 0 688 34,388 30,949 0 3 3 119

32.05 32.05 2.194 0 85 85 261 346

22 0 0 324 16,553 85 10,781

2 0 504 25,208 22,687 0 2 2 87

32.05 32.05 2.194 0 62 62 192 254

15 0 0 239 16,792 56 10,837

1 0 97 4,833 4,351 0 0 0 17

32.05 32.05 2.194 0 12 12 37 49

3 0 0 46 16,838 10 10,847

DEVELOPED PRODUCINGReserve Category: KNOXSRT Field Name:
OKLAHOMAState: GRADYCounty: 035100-335ClientFieldCode
KNOXField: CHEVRON/MARATHONOperator:
J KAYE UNITLease: SCMR-WDFDZone:

0
0
0

288,502

35,401
0

35,401

1,770,038
0

1,770,038

40,860,186

1,593,035
0

1,593,035

0
0
0

136
0

136

136
0

136

6,133
0

6,133

0
0
0

4,369
0

4,369

4,369
0

4,369

13,456
0

13,456

17,825
0

17,825

32.05

32.05

32.05

32.05

2.194

2.194

0 6

04/2040

987

987

0

0

0

0

16,838
16,838

16,838

10,847
10,847

10,847
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

1,301 5,346,828

1 0 2,051 186,473 154,772 0 8 8 596

32.82 32.82 1.683 0 259 259 1,003 1,262

Initial 0.00000 0.38500

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

7,944
6,877
5,782
5,142
4,319
3,708
3,242

45 0 0 1,217 1,217 1,154 1,154

1 0 1,887 171,564 142,399 0 7 7 548

32.82 32.82 1.683 0 239 239 922 1,161

42 0 0 1,119 2,336 961 2,115

1 0 1,737 157,849 131,014 0 7 7 505

32.82 32.82 1.683 0 219 219 849 1,068

69 0 0 999 3,335 777 2,892

1 0 1,601 145,610 120,857 0 6 6 465

32.82 32.82 1.683 0 202 202 783 985

62 0 0 923 4,258 649 3,541

1 0 1,470 133,588 110,877 0 6 6 427

32.82 32.82 1.683 0 186 186 718 904

58 0 0 846 5,104 539 4,080

1 0 1,352 122,907 102,014 0 5 5 392

32.82 32.82 1.683 0 171 171 661 832

53 0 0 779 5,883 449 4,529

1 0 1,244 113,082 93,857 0 5 5 362

32.82 32.82 1.683 0 157 157 608 765

49 0 0 716 6,599 374 4,903

1 0 1,147 104,314 86,581 0 4 4 333

32.82 32.82 1.683 0 145 145 561 706

45 0 0 661 7,260 312 5,215

1 0 1,053 95,701 79,432 0 4 4 306

32.82 32.82 1.683 0 133 133 515 648

42 0 0 606 7,866 260 5,475

1 0 969 88,050 73,082 0 4 4 281

32.82 32.82 1.683 0 122 122 473 595

37 0 0 558 8,424 216 5,691

1 0 891 81,011 67,239 0 3 3 259

32.82 32.82 1.683 0 113 113 436 549

35 0 0 514 8,938 179 5,870

1 0 822 74,730 62,026 0 3 3 239

32.82 32.82 1.683 0 104 104 402 506

33 0 0 473 9,411 151 6,021

1 0 754 68,560 56,904 0 3 3 219

32.82 32.82 1.683 0 95 95 368 463

29 0 0 434 9,845 124 6,145

1 0 694 63,078 52,355 0 3 3 202

32.82 32.82 1.683 0 88 88 339 427

27 0 0 400 10,245 104 6,249

1 0 293 26,676 22,141 0 1 1 85

32.82 32.82 1.683 0 37 37 144 181

12 0 0 169 10,414 41 6,290

DEVELOPED PRODUCINGReserve Category: KNOXSRT Field Name:
OKLAHOMAState: STEPHENSCounty: 035100-335ClientFieldCode
KNOXField: TROY ENERGY OPERATING LLCOperator:
KAYE J 7-33HLease: WOODFORDZone:

0
0
0

1,301

17,965
0

17,965

1,633,193
0

1,633,193

6,980,021

1,355,550
0

1,355,550

0
0
0

69
0

69

69
0

69

5,219
0

5,219

0
0
0

2,270
0

2,270

2,270
0

2,270

8,782
0

8,782

11,052
0

11,052

32.82

32.82

32.82

32.82

1.683

1.683

0 1

06/2039

638

638

0

0

0

0

10,414
10,414

10,414

6,290
6,290

6,290



189

These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

162,790 0

1 4,179 0 0 0 784 0 784 0

76.32 76.32 59,812 0 59,812 0 59,812

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

334,654
286,942
240,093
213,571
180,193
155,826
137,317

3,589 0 0 56,223 56,223 53,370 53,370

1 3,562 0 0 0 668 0 668 0

76.32 76.32 50,984 0 50,984 0 50,984

3,059 0 0 47,925 104,148 41,176 94,546

1 3,104 0 0 0 582 0 582 0

76.32 76.32 44,432 0 44,432 0 44,432

3,154 0 0 41,278 145,426 32,099 126,645

1 2,758 0 0 0 517 0 517 0

76.32 76.32 39,476 0 39,476 0 39,476

2,803 0 0 36,673 182,099 25,811 152,456

1 2,467 0 0 0 463 0 463 0

76.32 76.32 35,309 0 35,309 0 35,309

2,507 0 0 32,802 214,901 20,895 173,351

1 2,221 0 0 0 416 0 416 0

76.32 76.32 31,780 0 31,780 0 31,780

2,257 0 0 29,523 244,424 17,025 190,376

1 1,998 0 0 0 375 0 375 0

76.32 76.32 28,604 0 28,604 0 28,604

2,030 0 0 26,574 270,998 13,873 204,249

1 1,803 0 0 0 338 0 338 0

76.32 76.32 25,813 0 25,813 0 25,813

1,833 0 0 23,980 294,978 11,331 215,580

1 1,619 0 0 0 304 0 304 0

76.32 76.32 23,165 0 23,165 0 23,165

1,645 0 0 21,520 316,498 9,204 224,784

1 1,457 0 0 0 273 0 273 0

76.32 76.32 20,851 0 20,851 0 20,851

1,480 0 0 19,371 335,869 7,500 232,284

1 1,311 0 0 0 246 0 246 0

76.32 76.32 18,767 0 18,767 0 18,767

1,333 0 0 17,434 353,303 6,112 238,396

1 1,183 0 0 0 222 0 222 0

76.32 76.32 16,936 0 16,936 0 16,936

1,202 0 0 15,734 369,037 4,991 243,387

1 1,062 0 0 0 199 0 199 0

76.32 76.32 15,199 0 15,199 0 15,199

1,079 0 0 14,120 383,157 4,055 247,442

1 956 0 0 0 179 0 179 0

76.32 76.32 13,680 0 13,680 0 13,680

972 0 0 12,708 395,865 3,304 250,746

1 860 0 0 0 161 0 161 0

76.32 76.32 12,313 0 12,313 0 12,313

874 0 0 11,439 407,304 2,692 253,438

1 776 0 0 0 146 0 146 0

76.32 76.32 11,112 0 11,112 0 11,112

789 0 0 10,323 417,627 2,199 255,637

1 697 0 0 0 131 0 131 0

76.32 76.32 9,972 0 9,972 0 9,972

708 0 0 9,264 426,891 1,786 257,423

1 627 0 0 0 117 0 117 0

76.32 76.32 8,975 0 8,975 0 8,975

637 0 0 8,338 435,229 1,456 258,879

1 565 0 0 0 106 0 106 0

76.32 76.32 8,079 0 8,079 0 8,079

574 0 0 7,505 442,734 1,186 260,065

1 509 0 0 0 96 0 96 0

76.32 76.32 7,290 0 7,290 0 7,290

517 0 0 6,773 449,507 969 261,034

DEVELOPED PRODUCINGReserve Category:
OKLAHOMAState:
LITTLE RIVERField:

33,714
302

34,016

196,806

0
0
0

0
0
0

0

0
0
0

6,323
56

6,379

0
0
0

6,323
56

6,379

0
0
0

482,549
4,326

486,875

0
0
0

482,549
4,326

486,875

0
0
0

482,549
4,326

486,875

76.32
76.32
76.32

76.32
76.32
76.32

1 0

08/2045

33,042
307

33,349

0
0
0

0
0
0

449,507
4,019 453,526

453,526

261,034
529 261,563

261,563
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

134,158 0

0 0 0 0 0 0 0 0 0

0 0 0 0 0

Initial 0.00000 18.75400

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

0
0
0
0
0
0
0

0 0 0 0 0 0 0

DEVELOPED PRODUCINGReserve Category: LITTLE RIVERSRT Field Name:
OKLAHOMAState: SEMINOLECounty: 176105-000ClientFieldCode
LITTLE RIVERField: 01-12N-25WLocation: CIRCLE 9 RESOURCES LLCOperator:
BOYD 2Lease: WILCOXZone:

0
0
0

134,158

0
0
0

0
0
0

0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0 0

01/2025

0

0

0

0

0

0

0
0

0

0
0

0
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

28,632 0

1 4,179 0 0 0 784 0 784 0

76.32 76.32 59,812 0 59,812 0 59,812

Initial 0.00000 18.75400

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

334,654
286,942
240,093
213,571
180,193
155,826
137,317

3,589 0 0 56,223 56,223 53,370 53,370

1 3,562 0 0 0 668 0 668 0

76.32 76.32 50,984 0 50,984 0 50,984

3,059 0 0 47,925 104,148 41,176 94,546

1 3,104 0 0 0 582 0 582 0

76.32 76.32 44,432 0 44,432 0 44,432

3,154 0 0 41,278 145,426 32,099 126,645

1 2,758 0 0 0 517 0 517 0

76.32 76.32 39,476 0 39,476 0 39,476

2,803 0 0 36,673 182,099 25,811 152,456

1 2,467 0 0 0 463 0 463 0

76.32 76.32 35,309 0 35,309 0 35,309

2,507 0 0 32,802 214,901 20,895 173,351

1 2,221 0 0 0 416 0 416 0

76.32 76.32 31,780 0 31,780 0 31,780

2,257 0 0 29,523 244,424 17,025 190,376

1 1,998 0 0 0 375 0 375 0

76.32 76.32 28,604 0 28,604 0 28,604

2,030 0 0 26,574 270,998 13,873 204,249

1 1,803 0 0 0 338 0 338 0

76.32 76.32 25,813 0 25,813 0 25,813

1,833 0 0 23,980 294,978 11,331 215,580

1 1,619 0 0 0 304 0 304 0

76.32 76.32 23,165 0 23,165 0 23,165

1,645 0 0 21,520 316,498 9,204 224,784

1 1,457 0 0 0 273 0 273 0

76.32 76.32 20,851 0 20,851 0 20,851

1,480 0 0 19,371 335,869 7,500 232,284

1 1,311 0 0 0 246 0 246 0

76.32 76.32 18,767 0 18,767 0 18,767

1,333 0 0 17,434 353,303 6,112 238,396

1 1,183 0 0 0 222 0 222 0

76.32 76.32 16,936 0 16,936 0 16,936

1,202 0 0 15,734 369,037 4,991 243,387

1 1,062 0 0 0 199 0 199 0

76.32 76.32 15,199 0 15,199 0 15,199

1,079 0 0 14,120 383,157 4,055 247,442

1 956 0 0 0 179 0 179 0

76.32 76.32 13,680 0 13,680 0 13,680

972 0 0 12,708 395,865 3,304 250,746

1 860 0 0 0 161 0 161 0

76.32 76.32 12,313 0 12,313 0 12,313

874 0 0 11,439 407,304 2,692 253,438

1 776 0 0 0 146 0 146 0

76.32 76.32 11,112 0 11,112 0 11,112

789 0 0 10,323 417,627 2,199 255,637

1 697 0 0 0 131 0 131 0

76.32 76.32 9,972 0 9,972 0 9,972

708 0 0 9,264 426,891 1,786 257,423

1 627 0 0 0 117 0 117 0

76.32 76.32 8,975 0 8,975 0 8,975

637 0 0 8,338 435,229 1,456 258,879

1 565 0 0 0 106 0 106 0

76.32 76.32 8,079 0 8,079 0 8,079

574 0 0 7,505 442,734 1,186 260,065

1 509 0 0 0 96 0 96 0

76.32 76.32 7,290 0 7,290 0 7,290

517 0 0 6,773 449,507 969 261,034

DEVELOPED PRODUCINGReserve Category: LITTLE RIVERSRT Field Name:
OKLAHOMAState: SEMINOLECounty: 176105-000ClientFieldCode
LITTLE RIVERField: CIRCLE 9 RESOURCES LLCOperator:
MILSEY 5-11Lease: WILCOXZone:

33,714
302

34,016

62,648

0
0
0

0
0
0

0

0
0
0

6,323
56

6,379

0
0
0

6,323
56

6,379

0
0
0

482,549
4,326

486,875

0
0
0

482,549
4,326

486,875

0
0
0

482,549
4,326

486,875

76.32
76.32
76.32

76.32
76.32
76.32

1 0

08/2045

33,042
307

33,349

0
0
0

0
0
0

449,507
4,019 453,526

453,526

261,034
529 261,563

261,563
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

13,333,733 108,531

1 82,267 0 0 0 82 0 82 0

68.69 68.69 5,651 0 5,651 0 5,651

Initial 0.00000 0.10000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

45,148
36,256
28,666
24,770
20,196
17,050
14,754

339 0 0 5,312 5,312 5,038 5,038

1 76,704 0 0 0 77 0 77 0

68.69 68.69 5,268 0 5,268 0 5,268

316 0 0 4,952 10,264 4,252 9,290

1 71,518 0 0 0 71 0 71 0

68.69 68.69 4,913 0 4,913 0 4,913

349 0 0 4,564 14,828 3,547 12,837

1 66,858 0 0 0 67 0 67 0

68.69 68.69 4,592 0 4,592 0 4,592

326 0 0 4,266 19,094 3,002 15,839

1 62,162 0 0 0 63 0 63 0

68.69 68.69 4,270 0 4,270 0 4,270

303 0 0 3,967 23,061 2,526 18,365

1 57,958 0 0 0 57 0 57 0

68.69 68.69 3,981 0 3,981 0 3,981

283 0 0 3,698 26,759 2,132 20,497

1 54,040 0 0 0 55 0 55 0

68.69 68.69 3,712 0 3,712 0 3,712

263 0 0 3,449 30,208 1,800 22,297

1 50,519 0 0 0 50 0 50 0

68.69 68.69 3,470 0 3,470 0 3,470

247 0 0 3,223 33,431 1,523 23,820

1 46,970 0 0 0 47 0 47 0

68.69 68.69 3,226 0 3,226 0 3,226

229 0 0 2,997 36,428 1,281 25,101

1 43,794 0 0 0 44 0 44 0

68.69 68.69 3,008 0 3,008 0 3,008

213 0 0 2,795 39,223 1,082 26,183

1 40,833 0 0 0 41 0 41 0

68.69 68.69 2,805 0 2,805 0 2,805

200 0 0 2,605 41,828 913 27,096

1 38,172 0 0 0 38 0 38 0

68.69 68.69 2,622 0 2,622 0 2,622

186 0 0 2,436 44,264 773 27,869

1 35,491 0 0 0 35 0 35 0

68.69 68.69 2,438 0 2,438 0 2,438

173 0 0 2,265 46,529 650 28,519

1 33,091 0 0 0 33 0 33 0

68.69 68.69 2,273 0 2,273 0 2,273

161 0 0 2,112 48,641 548 29,067

1 30,854 0 0 0 31 0 31 0

68.69 68.69 2,119 0 2,119 0 2,119

151 0 0 1,968 50,609 464 29,531

1 28,843 0 0 0 29 0 29 0

68.69 68.69 1,981 0 1,981 0 1,981

140 0 0 1,841 52,450 392 29,923

1 26,818 0 0 0 27 0 27 0

68.69 68.69 1,842 0 1,842 0 1,842

131 0 0 1,711 54,161 330 30,253

1 25,004 0 0 0 25 0 25 0

68.69 68.69 1,718 0 1,718 0 1,718

122 0 0 1,596 55,757 278 30,531

1 23,313 0 0 0 23 0 23 0

68.69 68.69 1,601 0 1,601 0 1,601

114 0 0 1,487 57,244 235 30,766

1 21,794 0 0 0 22 0 22 0

68.69 68.69 1,497 0 1,497 0 1,497

106 0 0 1,391 58,635 199 30,965

DEVELOPED PRODUCINGReserve Category: LOCOSRT Field Name:
OKLAHOMAState: STEPHENSCounty: 035100-350ClientFieldCode
LOCOField: NOBLE ENERGY INCOperator:
LOCO UNITLease: HOXBARZone:

917,003
246,030

1,163,033

14,496,766

0
0
0

0
0
0

108,531

0
0
0

917
246

1,163

0
0
0

917
246

1,163

0
0
0

62,987
16,899
79,886

0
0
0

62,987
16,899
79,886

0
0
0

62,987
16,899
79,886

68.69
68.69
68.69

68.69
68.69
68.69

1 0

07/2069

4,352
1,200
5,552

0
0
0

0
0
0

58,635
15,699 74,334
74,334

30,965
1,056 32,021

32,021
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

1,215,662 173,831,779

12 21,350 45,786 516,903 451,276 121 333 454 3,169

75.17 32.03 43.53 1.962 9,119 10,693 19,812 6,217 26,029

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

162,199
137,737
114,022
100,733
84,160
72,178
63,151

1,157 0 687 24,185 24,185 22,943 22,943

12 19,290 41,992 472,554 412,197 109 309 418 2,895

75.16 32.06 43.42 1.962 8,243 9,815 18,058 5,680 23,738

1,053 0 629 22,056 46,241 18,941 41,884

10 16,813 37,264 412,293 357,983 96 271 367 2,528

75.21 32.17 43.32 1.960 7,207 8,821 16,028 4,954 20,982

1,180 0 550 19,252 65,493 14,965 56,849

10 15,299 34,306 378,193 328,090 88 254 342 2,317

75.20 32.19 43.23 1.960 6,552 8,122 14,674 4,539 19,213

1,081 0 502 17,630 83,123 12,409 69,258

10 13,846 31,405 345,063 299,099 79 231 310 2,112

75.18 32.20 43.14 1.960 5,929 7,438 13,367 4,141 17,508

981 0 458 16,069 99,192 10,232 79,490

10 12,577 28,839 315,780 273,490 73 210 283 1,933

75.16 32.22 43.06 1.960 5,382 6,829 12,211 3,787 15,998

897 0 419 14,682 113,874 8,468 87,958

10 11,419 26,481 289,019 250,111 63 195 258 1,764

75.14 32.24 42.98 1.960 4,882 6,275 11,157 3,459 14,616

820 0 379 13,417 127,291 7,003 94,961

10 10,402 24,330 262,440 226,547 60 180 240 1,603

75.12 32.28 42.93 1.961 4,446 5,772 10,218 3,142 13,360

747 0 345 12,268 139,559 5,796 100,757

9 9,425 22,135 231,606 198,679 52 163 215 1,409

75.10 32.37 42.96 1.967 4,025 5,269 9,294 2,773 12,067

673 0 301 11,093 150,652 4,746 105,503

9 8,567 20,335 212,432 182,133 50 152 202 1,291

75.08 32.38 42.88 1.967 3,659 4,840 8,499 2,541 11,040

612 0 274 10,154 160,806 3,929 109,432

9 7,787 18,682 194,847 166,975 45 135 180 1,186

75.06 32.39 42.80 1.966 3,322 4,447 7,769 2,328 10,097

562 0 252 9,283 170,089 3,253 112,685

9 7,101 17,140 175,319 149,607 40 125 165 1,063

75.04 32.45 42.78 1.970 3,028 4,087 7,115 2,095 9,210

509 0 224 8,477 178,566 2,689 115,374

8 6,443 15,595 154,366 130,775 38 116 154 934

75.02 32.54 42.82 1.976 2,743 3,732 6,475 1,846 8,321

462 0 194 7,665 186,231 2,201 117,575

8 5,858 14,332 141,776 120,073 31 106 137 858

75.00 32.55 42.74 1.975 2,496 3,431 5,927 1,693 7,620

421 0 177 7,022 193,253 1,826 119,401

8 4,994 12,714 125,345 105,747 28 92 120 748

74.83 32.60 42.10 1.961 2,018 3,025 5,043 1,465 6,508

356 0 156 5,996 199,249 1,415 120,816

6 4,053 10,072 96,982 81,200 20 72 92 560

74.54 32.08 41.17 1.922 1,474 2,331 3,805 1,079 4,884

265 0 128 4,491 203,740 955 121,771

6 3,688 9,239 88,894 74,418 18 66 84 515

74.52 32.08 41.13 1.922 1,348 2,139 3,487 990 4,477

244 0 117 4,116 207,856 793 122,564

6 3,289 8,241 73,073 60,714 16 60 76 428

74.38 32.24 41.25 1.933 1,220 1,945 3,165 828 3,993

216 0 98 3,679 211,535 645 123,209

3 1,576 5,688 40,339 37,849 12 50 62 334

73.40 31.93 39.86 1.950 878 1,616 2,494 649 3,143

167 0 79 2,897 214,432 459 123,668

2 1,014 4,460 30,663 29,284 7 41 48 265

73.39 31.05 37.83 2.001 573 1,271 1,844 533 2,377

123 0 70 2,184 216,616 311 123,979

DEVELOPED PRODUCINGReserve Category:
OKLAHOMAState:
MAYFIELD NORTHEASTField:

184,791
3,314

188,105

1,403,767

429,036
16,564

445,600

4,557,887
112,486

4,670,373

178,502,152

3,936,247
108,047

4,044,294

1,046
27

1,073

3,161
154

3,315

4,207
181

4,388

27,912
994

28,906

78,544
1,881

80,425

101,898
4,725

106,623

180,442
6,606

187,048

54,739
1,999

56,738

235,181
8,605

243,786

75.06
73.39
75.02

32.22
30.76
32.15

42.87
36.86
42.63

1.961
2.013
1.963

4 8

12/2049

12,526
446

12,972

0
0
0

6,039
276

6,315

216,616
7,883 224,499

224,499

123,979
873 124,852

124,852
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

17,813 56,090,423

1 0 0 14,250 12,825 0 0 0 90

2.024 0 0 0 182 182

Initial 0.00000 0.70000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

305
296
285
277
264
252
241

7 0 9 166 166 158 158

1 0 0 13,253 11,928 0 0 0 83

2.024 0 0 0 169 169

6 0 8 155 321 132 290

0 0 0 0 0 0 0 0 0

0 0 0 0 0

0 0 0 0 321 0 290

DEVELOPED PRODUCINGReserve Category: MAYFIELD NORTHEASTSRT Field Name:
OKLAHOMAState: BECKHAMCounty: 035100-367ClientFieldCode
MAYFIELD NORTHEASTField: 28-11N-25WLocation: BCE-MACH II LLCOperator:
BAKER,NELL,VELDALease: HUNTONZone:

0
0
0

17,813

0
0
0

27,503
0

27,503

56,117,926

24,753
0

24,753

0
0
0

0
0
0

0
0
0

173
0

173

0
0
0

0
0
0

0
0
0

351
0

351

351
0

351

2.024

2.024

0 1

12/2026

13

13

0

0

17

17

321
321

321

290
290

290
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

27,341 1,684,518

1 846 5,334 61,313 52,116 6 39 45 382

72.81 38.16 42.90 2.066 451 1,492 1,943 789 2,732

Initial 0.00000 0.73300

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

16,753
14,509
12,210
10,867
9,141
7,861
6,883

109 0 15 2,608 2,608 2,474 2,474

1 732 4,908 56,411 47,950 6 36 42 351

72.81 38.16 42.66 2.066 391 1,373 1,764 726 2,490

100 0 15 2,375 4,983 2,041 4,515

1 632 4,515 51,902 44,116 4 33 37 324

72.81 38.16 42.42 2.066 338 1,263 1,601 669 2,270

116 0 13 2,141 7,124 1,663 6,178

1 549 4,166 47,877 40,696 4 31 35 298

72.81 38.16 42.19 2.066 293 1,165 1,458 616 2,074

107 0 12 1,955 9,079 1,376 7,554

1 473 3,821 43,924 37,335 4 28 32 274

72.81 38.16 41.98 2.066 252 1,069 1,321 565 1,886

96 0 11 1,779 10,858 1,133 8,687

1 410 3,516 40,413 34,351 3 25 28 252

72.81 38.16 41.77 2.066 219 983 1,202 521 1,723

88 0 10 1,625 12,483 937 9,624

1 354 3,235 37,182 31,605 2 24 26 231

72.81 38.16 41.58 2.066 188 905 1,093 478 1,571

80 0 9 1,482 13,965 774 10,398

1 306 2,984 34,299 29,154 3 22 25 214

72.81 38.16 41.39 2.066 164 835 999 442 1,441

73 0 9 1,359 15,324 641 11,039

1 265 2,738 31,467 26,747 1 20 21 196

72.81 38.16 41.21 2.066 141 766 907 405 1,312

67 0 8 1,237 16,561 530 11,569

1 229 2,518 28,951 24,608 2 19 21 180

72.81 38.16 41.05 2.066 123 704 827 372 1,199

59 0 7 1,133 17,694 438 12,007

1 198 2,318 26,637 22,642 2 17 19 166

72.81 38.16 40.89 2.066 105 648 753 343 1,096

56 0 7 1,033 18,727 362 12,369

1 172 2,137 24,572 20,886 1 15 16 153

72.81 38.16 40.74 2.066 92 598 690 317 1,007

50 0 6 951 19,678 302 12,671

1 148 1,962 22,542 19,161 1 15 16 141

72.81 38.16 40.59 2.066 79 549 628 290 918

47 0 6 865 20,543 248 12,919

1 128 1,804 20,741 17,629 1 13 14 129

72.81 38.16 40.46 2.066 68 505 573 267 840

42 0 5 793 21,336 206 13,125

1 97 1,445 16,612 14,121 1 10 11 104

72.81 38.16 40.33 2.066 52 404 456 214 670

33 0 4 633 21,969 150 13,275

DEVELOPED PRODUCINGReserve Category: MAYFIELD NORTHEASTSRT Field Name:
OKLAHOMAState: BECKHAMCounty: 035100-367ClientFieldCode
MAYFIELD NORTHEASTField: UNBRIDLED RESOURCES LLCOperator:
BENTON 28-11-25 18HLease: GRANITE WASH LOWERZone:

5,539
0

5,539

32,880

47,401
0

47,401

544,843
0

544,843

2,229,361

463,117
0

463,117

41
0

41

347
0

347

388
0

388

3,395
0

3,395

2,956
0

2,956

13,259
0

13,259

16,215
0

16,215

7,014
0

7,014

23,229
0

23,229

72.81

72.81

38.16

38.16

41.78

41.78

2.066

2.066

0 1

11/2039

1,123

1,123

0

0

137

137

21,969
21,969

21,969

13,275
13,275

13,275
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

142,789 1,104,835

1 2,864 5,148 42,897 36,891 21 38 59 270

73.42 38.16 50.76 1.625 1,539 1,438 2,977 439 3,416

Initial 0.00000 0.73200

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

23,068
19,555
16,119
14,187
11,779
10,047
8,751

160 0 13 3,243 3,243 3,076 3,076

1 2,635 4,736 39,467 33,942 19 34 53 248

73.42 38.16 50.76 1.625 1,416 1,323 2,739 404 3,143

146 0 12 2,985 6,228 2,563 5,639

1 2,425 4,357 36,312 31,229 18 32 50 229

73.42 38.16 50.76 1.625 1,303 1,217 2,520 371 2,891

164 0 11 2,716 8,944 2,112 7,751

1 2,236 4,020 33,497 28,807 16 30 46 211

73.42 38.16 50.76 1.625 1,202 1,123 2,325 343 2,668

150 0 10 2,508 11,452 1,765 9,516

1 2,052 3,687 30,731 26,429 15 27 42 193

73.42 38.16 50.76 1.625 1,103 1,030 2,133 314 2,447

137 0 9 2,301 13,753 1,465 10,981

1 1,888 3,393 28,274 24,315 14 24 38 178

73.42 38.16 50.76 1.625 1,015 948 1,963 290 2,253

128 0 9 2,116 15,869 1,220 12,201

1 1,737 3,122 26,014 22,372 13 23 36 164

73.42 38.16 50.76 1.625 933 872 1,805 266 2,071

116 0 8 1,947 17,816 1,016 13,217

1 1,602 2,880 23,997 20,637 12 21 33 151

73.42 38.16 50.76 1.625 861 804 1,665 245 1,910

107 0 7 1,796 19,612 849 14,066

1 1,470 2,642 22,015 18,934 10 20 30 139

73.42 38.16 50.76 1.625 790 738 1,528 225 1,753

99 0 6 1,648 21,260 704 14,770

1 1,352 2,430 20,256 17,419 10 18 28 127

73.42 38.16 50.76 1.625 727 679 1,406 208 1,614

91 0 7 1,516 22,776 587 15,357

1 1,244 2,236 18,636 16,027 9 16 25 118

73.42 38.16 50.76 1.625 669 625 1,294 190 1,484

83 0 5 1,396 24,172 489 15,846

1 1,148 2,063 17,191 14,785 9 15 24 108

73.42 38.16 50.76 1.625 617 576 1,193 176 1,369

77 0 5 1,287 25,459 408 16,254

1 1,053 1,893 15,772 13,563 8 14 22 99

73.42 38.16 50.76 1.625 565 528 1,093 162 1,255

70 0 5 1,180 26,639 339 16,593

1 969 1,741 14,510 12,480 7 13 20 92

73.42 38.16 50.76 1.625 521 487 1,008 148 1,156

66 0 4 1,086 27,725 283 16,876

1 891 1,602 13,351 11,481 6 11 17 84

73.42 38.16 50.76 1.625 479 447 926 137 1,063

60 0 4 999 28,724 235 17,111

1 823 1,478 12,316 10,592 6 11 17 77

73.42 38.16 50.76 1.625 442 413 855 126 981

55 0 4 922 29,646 196 17,307

1 754 1,356 11,299 9,717 6 10 16 71

73.42 38.16 50.76 1.625 406 379 785 115 900

51 0 4 845 30,491 163 17,470

1 694 1,248 10,395 8,940 5 9 14 66

73.42 38.16 50.76 1.625 373 348 721 107 828

46 0 3 779 31,270 136 17,606

1 474 852 7,100 6,106 3 6 9 44

73.42 38.16 50.76 1.625 254 238 492 72 564

33 0 2 529 31,799 85 17,691

DEVELOPED PRODUCINGReserve Category: MAYFIELD NORTHEASTSRT Field Name:
OKLAHOMAState: BECKHAMCounty: 035100-367ClientFieldCode
MAYFIELD NORTHEASTField: UNBRIDLED RESOURCES LLCOperator:
BENTON 28-11-25 9HLease: MISSOURI & GRANITE WZone:

28,311
0

28,311

171,100

50,884
0

50,884

424,030
0

424,030

1,528,865

364,666
0

364,666

207
0

207

372
0

372

579
0

579

2,669
0

2,669

15,215
0

15,215

14,213
0

14,213

29,428
0

29,428

4,338
0

4,338

33,766
0

33,766

73.42

73.42

38.16

38.16

50.76

50.76

1.625

1.625

1 0

09/2043

1,839

1,839

0

0

128

128

31,799
31,799

31,799

17,691
17,691

17,691
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

15,836 33,041,225

0 0 0 0 0 0 0 0 0

0 0 0 0 0

Initial 0.00000 0.19800

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

0
0
0
0
0
0
0

0 0 0 0 0 0 0

DEVELOPED PRODUCINGReserve Category: UNKNOWN (DES MOINES)SRT Field Name:
OKLAHOMAState: BECKHAMCounty: 035100-367ClientFieldCode
MAYFIELD NORTHEASTField: 20-11N-25WLocation: BCE-MACH II LLCOperator:
BROTHERS-LAVONNELease:

0
0
0

15,836

0
0
0

0
0
0

33,041,225

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0 0

01/2025

0

0

0

0

0

0

0
0

0

0
0

0
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

56,005 71,928,558

3 0 2,100 116,658 116,658 0 13 13 747

19.08 19.08 1.811 0 256 256 1,352 1,608

Initial 0.00000 0.64000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

7,819
6,851
5,849
5,256
4,483
3,898
3,442

58 0 189 1,361 1,361 1,291 1,291

3 0 1,890 104,984 104,984 0 13 13 672

19.08 19.08 1.811 0 231 231 1,216 1,447

52 0 170 1,225 2,586 1,052 2,343

3 0 1,703 94,655 94,655 0 10 10 605

19.08 19.08 1.811 0 208 208 1,097 1,305

85 0 154 1,066 3,652 829 3,172

3 0 1,541 85,600 85,600 0 10 10 548

19.08 19.08 1.811 0 188 188 992 1,180

78 0 138 964 4,616 679 3,851

3 0 1,386 77,007 77,007 0 9 9 493

19.08 19.08 1.811 0 170 170 892 1,062

69 0 125 868 5,484 552 4,403

3 0 1,251 69,491 69,491 0 8 8 445

19.08 19.08 1.811 0 152 152 805 957

62 0 113 782 6,266 452 4,855

3 0 1,129 62,724 62,724 0 7 7 401

19.08 19.08 1.811 0 138 138 727 865

57 0 101 707 6,973 368 5,223

3 0 972 53,967 53,967 0 7 7 346

19.08 19.08 1.811 0 119 119 625 744

49 0 88 607 7,580 288 5,511

2 0 730 40,594 40,594 0 4 4 259

19.08 19.08 1.811 0 89 89 471 560

37 0 66 457 8,037 196 5,707

2 0 665 36,910 36,910 0 5 5 237

19.08 19.08 1.811 0 81 81 428 509

33 0 60 416 8,453 161 5,868

2 0 604 33,560 33,560 0 3 3 214

19.08 19.08 1.811 0 74 74 388 462

30 0 54 378 8,831 132 6,000

2 0 481 26,717 26,717 0 3 3 171

19.08 19.08 1.811 0 59 59 310 369

25 0 43 301 9,132 96 6,096

1 0 327 18,196 18,196 0 3 3 117

19.08 19.08 1.811 0 40 40 211 251

16 0 30 205 9,337 59 6,155

1 0 300 16,638 16,638 0 2 2 106

19.08 19.08 1.811 0 36 36 193 229

14 0 27 188 9,525 49 6,204

1 0 273 15,212 15,212 0 1 1 98

19.08 19.08 1.811 0 34 34 176 210

14 0 24 172 9,697 40 6,244

1 0 251 13,946 13,946 0 2 2 89

19.08 19.08 1.811 0 30 30 161 191

13 0 23 155 9,852 33 6,277

1 0 229 12,714 12,714 0 1 1 81

19.08 19.08 1.811 0 28 28 148 176

12 0 21 143 9,995 28 6,305

1 0 89 4,936 4,936 0 1 1 32

19.08 19.08 1.811 0 11 11 57 68

4 0 8 56 10,051 10 6,315

DEVELOPED PRODUCINGReserve Category: MAYFIELD NORTHEASTSRT Field Name:
OKLAHOMAState: BECKHAMCounty: 035100-367ClientFieldCode
MAYFIELD NORTHEASTField: 33-11N-25WLocation: LATIGO PETROLEUM LLCOperator:
BRUNER,TIPTON,HILDENBRAND,VARLease: HUNTONZone:

0
0
0

56,005

15,921
0

15,921

884,509
0

884,509

72,813,067

884,509
0

884,509

0
0
0

102
0

102

102
0

102

5,661
0

5,661

0
0
0

1,944
0

1,944

1,944
0

1,944

10,249
0

10,249

12,193
0

12,193

19.08

19.08

19.08

19.08

1.811

1.811

0 3

05/2042

708

708

0

0

1,434

1,434

10,051
10,051

10,051

6,315
6,315

6,315
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

187,421 1,071,095

1 3,482 2,581 25,813 25,813 34 26 60 256

76.32 27.40 55.49 2.343 2,631 700 3,331 599 3,930

Initial 0.00000 0.99000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

21,878
19,087
16,200
14,497
12,284
10,626
9,347

205 0 87 3,638 3,638 3,452 3,452

1 3,134 2,324 23,233 23,233 31 23 54 230

76.32 27.40 55.49 2.343 2,368 630 2,998 539 3,537

184 0 78 3,275 6,913 2,812 6,264

1 2,821 2,091 20,911 20,911 28 20 48 207

76.32 27.40 55.49 2.343 2,131 568 2,699 485 3,184

205 0 70 2,909 9,822 2,260 8,524

1 2,545 1,887 18,871 18,871 26 19 45 186

76.32 27.40 55.49 2.343 1,923 511 2,434 437 2,871

187 0 64 2,620 12,442 1,846 10,370

1 2,284 1,693 16,935 16,935 22 17 39 168

76.32 27.40 55.49 2.343 1,726 460 2,186 393 2,579

166 0 57 2,356 14,798 1,500 11,870

1 2,057 1,525 15,244 15,244 21 15 36 151

76.32 27.40 55.49 2.343 1,554 413 1,967 354 2,321

151 0 51 2,119 16,917 1,222 13,092

1 1,850 1,372 13,720 13,720 18 13 31 136

76.32 27.40 55.49 2.343 1,398 372 1,770 318 2,088

136 0 46 1,906 18,823 996 14,088

1 1,670 1,238 12,381 12,381 16 13 29 122

76.32 27.40 55.49 2.343 1,262 336 1,598 287 1,885

122 0 42 1,721 20,544 813 14,901

1 1,499 1,111 11,111 11,111 15 11 26 110

76.32 27.40 55.49 2.343 1,132 302 1,434 258 1,692

110 0 38 1,544 22,088 661 15,562

1 1,349 1,000 10,001 10,001 14 10 24 99

76.32 27.40 55.49 2.343 1,020 271 1,291 232 1,523

97 0 33 1,393 23,481 538 16,100

1 1,214 900 9,002 9,002 12 8 20 89

76.32 27.40 55.49 2.343 917 244 1,161 209 1,370

89 0 31 1,250 24,731 439 16,539

1 1,096 813 8,123 8,123 11 8 19 81

76.32 27.40 55.49 2.343 828 220 1,048 188 1,236

80 0 27 1,129 25,860 358 16,897

1 984 729 7,290 7,290 9 8 17 72

76.32 27.40 55.49 2.343 743 198 941 169 1,110

72 0 24 1,014 26,874 291 17,188

1 885 656 6,562 6,562 9 6 15 65

76.32 27.40 55.49 2.343 669 178 847 153 1,000

65 0 22 913 27,787 237 17,425

1 473 350 3,506 3,506 5 4 9 35

76.32 27.40 55.49 2.343 357 95 452 81 533

35 0 12 486 28,273 117 17,542

DEVELOPED PRODUCINGReserve Category: MAYFIELD NORTHEASTSRT Field Name:
OKLAHOMAState: BECKHAMCounty: 035100-367ClientFieldCode
MAYFIELD NORTHEASTField: 33-11N-25WLocation: LATIGO PETROLEUM LLCOperator:
HEINSOHN 33-11-25 10HLease: GRANITE WASHZone:

27,343
0

27,343

214,764

20,270
0

20,270

202,703
0

202,703

1,273,798

202,703
0

202,703

271
0

271

201
0

201

472
0

472

2,007
0

2,007

20,659
0

20,659

5,498
0

5,498

26,157
0

26,157

4,702
0

4,702

30,859
0

30,859

76.32

76.32

27.40

27.40

55.49

55.49

2.343

2.343

1 0

07/2039

1,904

1,904

0

0

682

682

28,273
28,273

28,273

17,542
17,542

17,542
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

45,609 2,118,768

1 1,287 15,600 97,498 97,498 13 154 167 965

73.27 29.00 32.38 2.087 934 4,479 5,413 2,015 7,428

Initial 0.00000 0.99000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

49,785
41,552
33,850
29,656
24,544
20,921
18,228

290 0 328 6,810 6,810 6,459 6,459

1 1,149 14,352 89,704 89,704 11 143 154 888

73.27 29.00 32.28 2.087 833 4,121 4,954 1,854 6,808

265 0 302 6,241 13,051 5,360 11,819

1 1,025 13,205 82,532 82,532 10 130 140 817

73.27 29.00 32.19 2.087 744 3,791 4,535 1,705 6,240

310 0 278 5,652 18,703 4,394 16,213

1 918 12,182 76,133 76,133 9 121 130 754

73.27 29.00 32.10 2.087 665 3,498 4,163 1,573 5,736

285 0 256 5,195 23,898 3,655 19,868

1 816 11,175 69,847 69,847 8 110 118 692

73.27 29.00 32.02 2.087 592 3,208 3,800 1,444 5,244

261 0 235 4,748 28,646 3,025 22,893

1 729 10,282 64,263 64,263 8 102 110 636

73.27 29.00 31.93 2.087 529 2,952 3,481 1,328 4,809

238 0 217 4,354 33,000 2,511 25,404

1 650 9,460 59,126 59,126 6 94 100 585

73.27 29.00 31.85 2.087 471 2,717 3,188 1,222 4,410

218 0 199 3,993 36,993 2,084 27,488

1 582 8,727 54,541 54,541 6 86 92 540

73.27 29.00 31.77 2.087 422 2,505 2,927 1,127 4,054

200 0 183 3,671 40,664 1,734 29,222

1 518 8,006 50,038 50,038 5 80 85 495

73.27 29.00 31.69 2.087 376 2,299 2,675 1,034 3,709

183 0 169 3,357 44,021 1,436 30,658

1 462 7,366 46,038 46,038 5 73 78 456

73.27 29.00 31.61 2.087 335 2,115 2,450 951 3,401

168 0 155 3,078 47,099 1,192 31,850

1 412 6,777 42,357 42,357 4 67 71 420

73.27 29.00 31.54 2.087 299 1,946 2,245 876 3,121

153 0 142 2,826 49,925 989 32,839

1 369 6,252 39,073 39,073 3 62 65 386

73.27 29.00 31.47 2.087 268 1,794 2,062 807 2,869

140 0 132 2,597 52,522 824 33,663

1 329 5,735 35,846 35,846 4 56 60 355

73.27 29.00 31.40 2.087 238 1,647 1,885 741 2,626

130 0 120 2,376 54,898 683 34,346

1 293 5,277 32,981 32,981 2 53 55 327

73.27 29.00 31.33 2.087 213 1,515 1,728 681 2,409

117 0 111 2,181 57,079 566 34,912

1 261 4,855 30,345 30,345 3 48 51 300

73.27 29.00 31.26 2.087 189 1,394 1,583 627 2,210

108 0 103 1,999 59,078 471 35,383

1 234 4,479 27,991 27,991 2 44 46 277

73.27 29.00 31.20 2.087 170 1,286 1,456 579 2,035

100 0 94 1,841 60,919 392 35,775

1 208 4,109 25,681 25,681 2 41 43 255

73.27 29.00 31.14 2.087 151 1,180 1,331 531 1,862

90 0 86 1,686 62,605 325 36,100

1 186 3,780 23,627 23,627 2 37 39 233

73.27 29.00 31.08 2.087 135 1,085 1,220 488 1,708

84 0 80 1,544 64,149 270 36,370

1 166 3,479 21,738 21,738 2 34 36 216

73.27 29.00 31.02 2.087 120 999 1,119 449 1,568

76 0 73 1,419 65,568 224 36,594

1 149 3,208 20,054 20,054 1 32 33 198

73.27 29.00 30.96 2.087 108 921 1,029 414 1,443

70 0 67 1,306 66,874 186 36,780

DEVELOPED PRODUCINGReserve Category: MAYFIELD NORTHEASTSRT Field Name:
OKLAHOMAState: BECKHAMCounty: 035100-367ClientFieldCode
MAYFIELD NORTHEASTField: LATIGO PETROLEUM LLCOperator:
HEINSOHN 33-11-25 16HLease: GRANITE WASH LOWERZone:

10,743
532

11,275

56,884

158,306
12,534

170,840

989,413
78,338

1,067,751

3,186,519

989,413
78,338

1,067,751

106
6

112

1,567
124

1,691

1,673
130

1,803

9,795
776

10,571

7,792
386

8,178

45,452
3,599

49,051

53,244
3,985

57,229

20,446
1,619

22,065

73,690
5,604

79,294

73.27
73.27
73.27

29.00
29.00
29.00

31.81
30.81
31.74

2.087
2.087
2.087

0 1

12/2049

3,486
272

3,758

0
0
0

3,330
264

3,594

66,874
5,068 71,942

71,942

36,780
553 37,333

37,333



201

These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

103,630 749,328

1 905 1,552 9,521 9,521 5 8 13 50

73.27 28.24 44.82 1.970 351 232 583 99 682

Initial 0.00000 0.53000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

1,125
1,093
1,052
1,023

977
934
893

33 0 17 632 632 601 601

1 757 1,397 8,570 8,570 4 8 12 46

73.27 28.24 44.07 1.970 295 209 504 90 594

29 0 16 549 1,181 471 1,072

0 0 0 0 0 0 0 0 0

0 0 0 0 0

0 0 0 0 1,181 0 1,072

DEVELOPED PRODUCINGReserve Category: MAYFIELD NORTHEASTSRT Field Name:
OKLAHOMAState: BECKHAMCounty: 035100-367ClientFieldCode
MAYFIELD NORTHEASTField: LATIGO PETROLEUM LLCOperator:
HEINSOHN 4-10-25 10HLease: GRANITE WASHZone:

1,662
0

1,662

105,292

2,949
0

2,949

18,091
0

18,091

767,419

18,091
0

18,091

9
0
9

16
0

16

25
0

25

96
0

96

646
0

646

441
0

441

1,087
0

1,087

189
0

189

1,276
0

1,276

73.27

73.27

28.24

28.24

44.47

44.47

1.970

1.970

0 1

12/2026

62

62

0

0

33

33

1,181
1,181

1,181

1,072
1,072

1,072
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

191,814 2,211,643

1 4,149 4,330 61,858 30,929 6 6 12 45

91.58 34.34 62.35 2.139 556 218 774 97 871

Initial 0.00000 0.14640

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

5,229
4,493
3,757
3,336
2,802
2,411
2,114

44 0 11 816 816 773 773

1 3,703 3,984 56,911 28,455 5 6 11 42

91.58 34.34 61.92 2.139 497 200 697 89 786

41 0 10 735 1,551 632 1,405

1 3,304 3,665 52,361 26,181 5 6 11 38

91.58 34.34 61.48 2.139 443 184 627 82 709

45 0 9 655 2,206 510 1,915

1 2,957 3,381 48,301 24,150 5 4 9 36

91.58 34.34 61.05 2.139 396 170 566 75 641

39 0 8 594 2,800 419 2,334

1 2,631 3,102 44,313 22,157 4 5 9 32

91.58 34.34 60.61 2.139 353 156 509 70 579

35 0 7 537 3,337 341 2,675

1 2,349 2,854 40,771 20,385 3 4 7 30

91.58 34.34 60.18 2.139 315 144 459 64 523

32 0 7 484 3,821 279 2,954

1 2,095 2,626 37,511 18,756 3 4 7 27

91.58 34.34 59.75 2.139 281 132 413 58 471

29 0 5 437 4,258 228 3,182

1 1,876 2,422 34,602 17,301 3 4 7 26

91.58 34.34 59.32 2.139 251 122 373 55 428

26 0 5 397 4,655 187 3,369

1 1,669 2,222 31,746 15,873 2 3 5 23

91.58 34.34 58.89 2.139 224 111 335 49 384

24 0 5 355 5,010 153 3,522

1 1,489 2,045 29,208 14,604 2 3 5 21

91.58 34.34 58.47 2.139 200 103 303 46 349

20 0 4 325 5,335 125 3,647

1 1,329 1,881 26,872 13,436 2 3 5 20

91.58 34.34 58.04 2.139 178 95 273 42 315

20 0 4 291 5,626 102 3,749

1 1,189 1,735 24,789 12,395 2 2 4 18

91.58 34.34 57.62 2.139 159 87 246 39 285

17 0 3 265 5,891 84 3,833

1 1,059 1,592 22,743 11,371 2 2 4 17

91.58 34.34 57.20 2.139 142 80 222 35 257

15 0 3 239 6,130 69 3,902

1 944 1,465 20,924 10,462 1 3 4 15

91.58 34.34 56.79 2.139 127 74 201 33 234

15 0 2 217 6,347 56 3,958

1 843 1,347 19,251 9,626 1 2 3 14

91.58 34.34 56.37 2.139 113 67 180 30 210

12 0 3 195 6,542 47 4,005

1 755 1,243 17,759 8,879 1 1 2 13

91.58 34.34 55.96 2.139 101 63 164 28 192

11 0 2 179 6,721 37 4,042

1 671 1,141 16,293 8,146 1 2 3 12

91.58 34.34 55.55 2.139 90 57 147 26 173

11 0 1 161 6,882 31 4,073

1 526 919 13,129 6,565 1 1 2 10

91.58 34.34 55.17 2.139 71 46 117 20 137

8 0 2 127 7,009 23 4,096

DEVELOPED PRODUCINGReserve Category: UNKNOWN (DES MOINES)SRT Field Name:
OKLAHOMAState: BECKHAMCounty: 035100-367ClientFieldCode
MAYFIELD NORTHEASTField: 20-11N-25WLocation: BCE-MACH II LLCOperator:
JOHNSON 20-11-25 10HLease: MISSOURIZone:

33,538
0

33,538

225,352

41,954
0

41,954

599,342
0

599,342

2,810,985

299,671
0

299,671

49
0

49

61
0

61

110
0

110

439
0

439

4,497
0

4,497

2,109
0

2,109

6,606
0

6,606

938
0

938

7,544
0

7,544

91.58

91.58

34.34

34.34

59.77

59.77

2.139

2.139

0 1

11/2042

444

444

0

0

91

91

7,009
7,009

7,009

4,096
4,096

4,096
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

203,645 1,750,869

1 3,615 3,054 35,513 24,149 5 4 9 35

75.10 39.69 58.88 2.002 397 177 574 71 645

Initial 0.00000 0.14640

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

4,299
3,656
3,022
2,663
2,215
1,891
1,647

33 0 0 612 612 581 581

1 3,314 2,801 32,563 22,143 5 5 10 33

75.10 39.69 58.88 2.002 365 163 528 65 593

30 0 1 562 1,174 482 1,063

1 3,049 2,576 29,957 20,371 5 3 8 30

75.10 39.69 58.88 2.002 335 150 485 59 544

34 0 0 510 1,684 397 1,460

1 2,813 2,376 27,635 18,791 4 4 8 27

75.10 39.69 58.88 2.002 309 138 447 55 502

30 0 0 472 2,156 332 1,792

1 2,580 2,181 25,353 17,240 4 3 7 25

75.10 39.69 58.88 2.002 284 127 411 51 462

29 0 1 432 2,588 275 2,067

1 2,374 2,006 23,326 15,862 3 3 6 24

75.10 39.69 58.88 2.002 261 116 377 47 424

25 0 0 399 2,987 230 2,297

1 2,185 1,846 21,462 14,594 3 3 6 21

75.10 39.69 58.88 2.002 240 107 347 42 389

24 0 0 365 3,352 191 2,488

1 2,015 1,702 19,797 13,462 3 2 5 20

75.10 39.69 58.88 2.002 222 99 321 40 361

23 0 0 338 3,690 159 2,647

1 1,848 1,562 18,163 12,351 3 2 5 18

75.10 39.69 58.88 2.002 203 91 294 36 330

19 0 0 311 4,001 133 2,780

1 1,701 1,437 16,711 11,363 2 3 5 16

75.10 39.69 58.88 2.002 187 84 271 33 304

20 0 0 284 4,285 110 2,890

1 1,565 1,322 15,374 10,455 3 1 4 16

75.10 39.69 58.88 2.002 172 76 248 31 279

17 0 1 261 4,546 92 2,982

1 1,443 1,220 14,183 9,644 2 2 4 14

75.10 39.69 58.88 2.002 159 71 230 28 258

15 0 0 243 4,789 77 3,059

1 1,325 1,119 13,012 8,848 2 2 4 13

75.10 39.69 58.88 2.002 145 65 210 26 236

15 0 0 221 5,010 63 3,122

1 1,218 1,030 11,971 8,141 1 1 2 12

75.10 39.69 58.88 2.002 134 60 194 24 218

13 0 0 205 5,215 54 3,176

1 1,121 947 11,014 7,489 2 2 4 11

75.10 39.69 58.88 2.002 124 55 179 22 201

13 0 0 188 5,403 44 3,220

1 1,034 874 10,161 6,909 2 1 3 10

75.10 39.69 58.88 2.002 113 51 164 20 184

11 0 0 173 5,576 37 3,257

1 949 801 9,321 6,339 1 1 2 9

75.10 39.69 58.88 2.002 105 46 151 19 170

10 0 0 160 5,736 30 3,287

1 864 730 8,486 5,771 1 1 2 8

75.10 39.69 58.88 2.002 94 43 137 17 154

10 0 0 144 5,880 26 3,313

DEVELOPED PRODUCINGReserve Category: UNKNOWN (DES MOINES)SRT Field Name:
OKLAHOMAState: BECKHAMCounty: 035100-367ClientFieldCode
MAYFIELD NORTHEASTField: 20-11N-25WLocation: BCE-MACH II LLCOperator:
TIPTON 20-11-25 12HLease: MISSOURI & GRANITE WZone:

35,013
0

35,013

238,658

29,584
0

29,584

344,002
0

344,002

2,094,871

233,922
0

233,922

51
0

51

43
0

43

94
0

94

342
0

342

3,849
0

3,849

1,719
0

1,719

5,568
0

5,568

686
0

686

6,254
0

6,254

75.10

75.10

39.69

39.69

58.88

58.88

2.002

2.002

1 0

12/2042

371

371

0

0

3

3

5,880
5,880

5,880

3,313
3,313

3,313



204

These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

223,759 2,080,517

1 4,202 6,087 51,582 44,876 31 45 76 329

73.42 38.16 52.56 1.747 2,260 1,701 3,961 574 4,535

Initial 0.00000 0.73240

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

31,938
26,645
21,678
18,971
15,671
13,337
11,605

218 0 18 4,299 4,299 4,078 4,078

1 3,866 5,600 47,458 41,288 28 41 69 302

73.42 38.16 52.56 1.747 2,078 1,565 3,643 528 4,171

200 0 17 3,954 8,253 3,396 7,474

1 3,557 5,152 43,663 37,988 26 37 63 278

73.42 38.16 52.56 1.747 1,913 1,440 3,353 486 3,839

221 0 15 3,603 11,856 2,800 10,274

1 3,281 4,753 40,279 35,042 24 35 59 257

73.42 38.16 52.56 1.747 1,764 1,329 3,093 448 3,541

205 0 14 3,322 15,178 2,337 12,611

1 3,010 4,360 36,953 32,149 22 32 54 235

73.42 38.16 52.56 1.747 1,619 1,218 2,837 412 3,249

188 0 13 3,048 18,226 1,941 14,552

1 2,770 4,012 33,998 29,579 21 29 50 217

73.42 38.16 52.56 1.747 1,489 1,121 2,610 378 2,988

173 0 12 2,803 21,029 1,617 16,169

1 2,548 3,691 31,280 27,214 18 27 45 199

73.42 38.16 52.56 1.747 1,371 1,032 2,403 348 2,751

160 0 11 2,580 23,609 1,346 17,515

1 2,351 3,405 28,856 25,104 17 25 42 184

73.42 38.16 52.56 1.747 1,264 952 2,216 321 2,537

147 0 11 2,379 25,988 1,125 18,640

1 2,156 3,124 26,472 23,031 16 23 39 169

73.42 38.16 52.56 1.747 1,159 873 2,032 295 2,327

134 0 9 2,184 28,172 933 19,573

1 1,985 2,874 24,357 21,190 15 21 36 155

73.42 38.16 52.56 1.747 1,067 803 1,870 271 2,141

124 0 8 2,009 30,181 778 20,351

1 1,825 2,644 22,409 19,496 13 20 33 143

73.42 38.16 52.56 1.747 982 739 1,721 249 1,970

114 0 8 1,848 32,029 648 20,999

1 1,684 2,439 20,671 17,984 12 18 30 132

73.42 38.16 52.56 1.747 905 682 1,587 230 1,817

105 0 8 1,704 33,733 540 21,539

1 1,545 2,238 18,965 16,500 12 16 28 120

73.42 38.16 52.56 1.747 831 625 1,456 212 1,668

97 0 6 1,565 35,298 449 21,988

1 1,421 2,059 17,449 15,180 10 15 25 112

73.42 38.16 52.56 1.747 764 576 1,340 194 1,534

89 0 6 1,439 36,737 375 22,363

1 1,308 1,895 16,054 13,967 10 14 24 102

73.42 38.16 52.56 1.747 704 529 1,233 178 1,411

81 0 6 1,324 38,061 311 22,674

1 1,207 1,747 14,809 12,883 9 13 22 94

73.42 38.16 52.56 1.747 648 488 1,136 165 1,301

75 0 5 1,221 39,282 260 22,934

1 1,106 1,603 13,586 11,821 8 11 19 87

73.42 38.16 52.56 1.747 596 449 1,045 151 1,196

70 0 5 1,121 40,403 216 23,150

1 1,019 1,475 12,500 10,875 7 11 18 79

73.42 38.16 52.56 1.747 547 412 959 139 1,098

64 0 5 1,029 41,432 180 23,330

1 936 1,357 11,501 10,005 7 10 17 74

73.42 38.16 52.56 1.747 504 379 883 128 1,011

58 0 4 949 42,381 150 23,480

1 865 1,252 10,609 9,230 6 9 15 67

73.42 38.16 52.56 1.747 465 350 815 119 934

53 0 3 878 43,259 125 23,605

DEVELOPED PRODUCINGReserve Category: MAYFIELD NORTHEASTSRT Field Name:
OKLAHOMAState: BECKHAMCounty: 035100-367ClientFieldCode
MAYFIELD NORTHEASTField: 28-11N-25WLocation: BCE-MACH II LLCOperator:
TIPTON 28-11-25 1HLease: GRANITE WASHZone:

42,642
2,782

45,424

269,183

61,767
4,030

65,797

523,451
34,148

557,599

2,638,116

455,402
29,709

485,111

312
21

333

452
30

482

764
51

815

3,335
218

3,553

22,930
1,495

24,425

17,263
1,126

18,389

40,193
2,621

42,814

5,826
380

6,206

46,019
3,001

49,020

73.42
73.42
73.42

38.16
38.16
38.16

52.56
52.56
52.56

1.747
1.747
1.747

1 0

12/2048

2,576
174

2,750

0
0
0

184
12

196

43,259
2,815 46,074

46,074

23,605
320 23,925

23,925
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

634,529 74,495,444

5 1,752 6,538 185,395 164,397 8 52 60 2,795

72.66 25.23 32.03 1.934 636 1,323 1,959 5,405 7,364

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

41,251
34,714
28,551
25,171
21,025
18,062
15,845

280 0 824 6,260 6,260 5,940 5,940

4 1,447 5,582 166,772 148,734 8 46 54 2,558

72.50 24.91 31.37 1.935 525 1,147 1,672 4,951 6,623

252 0 753 5,618 11,878 4,823 10,763

4 1,167 4,763 148,043 132,095 5 41 46 2,330

72.50 24.65 30.68 1.937 423 999 1,422 4,513 5,935

386 0 693 4,856 16,734 3,777 14,540

3 974 3,636 125,598 112,203 5 33 38 2,102

72.50 23.99 30.13 1.941 353 806 1,159 4,078 5,237

344 0 636 4,257 20,991 2,999 17,539

2 869 2,684 105,767 94,612 5 28 33 1,886

72.50 23.22 29.93 1.945 315 640 955 3,670 4,625

305 0 584 3,736 24,727 2,379 19,918

2 778 2,490 97,599 87,303 3 25 28 1,737

72.50 23.25 29.78 1.945 282 591 873 3,378 4,251

282 0 536 3,433 28,160 1,979 21,897

2 697 2,309 90,065 80,559 4 24 28 1,599

72.50 23.28 29.63 1.945 253 547 800 3,110 3,910

258 0 494 3,158 31,318 1,649 23,546

2 626 2,146 83,333 74,534 3 22 25 1,477

72.50 23.30 29.49 1.945 227 508 735 2,871 3,606

239 0 455 2,912 34,230 1,376 24,922

2 559 1,987 76,684 68,584 3 19 22 1,355

72.50 23.33 29.35 1.945 203 467 670 2,636 3,306

218 0 417 2,671 36,901 1,141 26,063

2 500 1,841 70,770 63,291 2 19 21 1,248

72.50 23.36 29.21 1.945 181 434 615 2,426 3,041

201 0 384 2,456 39,357 951 27,014

2 449 1,709 65,313 58,408 3 17 20 1,148

72.50 23.39 29.08 1.944 163 399 562 2,235 2,797

185 0 353 2,259 41,616 792 27,806

2 402 1,589 60,435 54,044 2 16 18 1,062

72.50 23.42 28.95 1.944 145 372 517 2,062 2,579

168 0 326 2,085 43,701 661 28,467

2 360 1,470 55,621 49,734 1 14 15 973

72.50 23.45 28.83 1.944 131 342 473 1,894 2,367

158 0 298 1,911 45,612 549 29,016

2 322 1,363 51,334 45,901 2 15 17 897

72.50 23.48 28.71 1.944 117 317 434 1,743 2,177

142 0 275 1,760 47,372 457 29,473

2 288 1,265 47,381 42,363 2 11 13 826

72.50 23.51 28.59 1.944 104 293 397 1,605 2,002

133 0 253 1,616 48,988 381 29,854

2 259 1,176 43,847 39,202 1 12 13 763

72.50 23.54 28.47 1.944 94 272 366 1,482 1,848

121 0 233 1,494 50,482 318 30,172

2 231 1,089 40,357 36,080 1 11 12 699

72.50 23.57 28.36 1.943 84 251 335 1,361 1,696

113 0 214 1,369 51,851 264 30,436

2 208 1,010 37,252 33,301 1 10 11 646

72.50 23.60 28.26 1.943 75 231 306 1,252 1,558

101 0 196 1,261 53,112 219 30,655

2 185 936 34,385 30,738 1 8 9 593

72.50 23.63 28.15 1.943 67 215 282 1,154 1,436

96 0 181 1,159 54,271 184 30,839

2 57 427 25,379 22,775 0 7 7 519

72.50 21.19 23.45 1.954 21 131 152 1,014 1,166

77 0 165 924 55,195 132 30,971

DEVELOPED PRODUCINGReserve Category:
OKLAHOMAState:
MAYFIELD WESTField:

12,130
0

12,130

646,659

46,010
811

46,821

1,611,330
90,131

1,701,461

76,196,905

1,438,858
81,118

1,519,976

60
0

60

430
21

451

490
21

511

27,213
2,062

29,275

4,399
0

4,399

10,285
393

10,678

14,684
393

15,077

52,840
4,041

56,881

67,524
4,434

71,958

72.53

72.53

23.91
19.08
23.68

29.91
19.08
29.48

1.942
1.960
1.943

0 5

04/2050

4,059
301

4,360

0
0
0

8,270
673

8,943

55,195
3,460 58,655

58,655

30,971
373 31,344

31,344
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

8,988 592,905

1 90 481 4,275 2,864 0 2 2 14

75.56 32.05 38.93 1.811 34 77 111 26 137

Initial 0.00000 0.50000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

125
123
121
119
117
114
111

6 0 3 128 128 122 122

DEVELOPED PRODUCINGReserve Category: MAYFIELD WESTSRT Field Name:
OKLAHOMAState: BECKHAMCounty: 035100-370ClientFieldCode
MAYFIELD WESTField: BCE-MACH II LLCOperator:
BILLY 7-20Lease: GRANITE WASHZone:

90
0

90

9,078

481
0

481

4,275
0

4,275

597,180

2,864
0

2,864

0
0
0

2
0
2

2
0
2

14
0

14

34
0

34

77
0

77

111
0

111

26
0

26

137
0

137

75.56

75.56

32.05

32.05

38.93

38.93

1.811

1.811

0 1

11/2025

6

6

0

0

3

3

128
128

128

122
122

122
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

625,041 42,569,567

3 1,662 5,091 73,778 64,925 8 25 33 325

72.50 30.53 40.86 1.747 602 777 1,379 567 1,946

Initial 0.00000 0.50000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

9,740
8,451
7,175
6,446
5,521
4,836
4,309

84 0 20 1,842 1,842 1,748 1,748

3 1,447 4,693 68,012 59,850 8 24 32 299

72.50 30.53 40.42 1.747 525 716 1,241 523 1,764

77 0 17 1,670 3,512 1,434 3,182

3 1,167 3,945 57,178 50,317 5 20 25 251

72.50 30.53 40.11 1.747 423 603 1,026 439 1,465

82 0 15 1,368 4,880 1,065 4,247

2 974 2,882 41,778 36,765 5 14 19 184

72.50 30.53 41.12 1.747 353 440 793 321 1,114

64 0 11 1,039 5,919 734 4,981

1 869 1,992 28,868 25,403 5 10 15 127

72.50 30.53 43.28 1.747 315 304 619 222 841

49 0 10 782 6,701 498 5,479

1 778 1,853 26,848 23,627 3 9 12 118

72.50 30.53 42.95 1.747 282 282 564 206 770

45 0 9 716 7,417 413 5,892

1 697 1,723 24,970 21,974 4 9 13 110

72.50 30.53 42.62 1.747 253 263 516 192 708

41 0 8 659 8,076 344 6,236

1 626 1,606 23,285 20,490 3 8 11 103

72.50 30.53 42.30 1.747 227 246 473 179 652

38 0 7 607 8,683 287 6,523

1 559 1,491 21,595 19,003 3 7 10 95

72.50 30.53 41.98 1.747 203 227 430 166 596

35 0 7 554 9,237 237 6,760

1 500 1,385 20,084 17,674 2 7 9 88

72.50 30.53 41.67 1.747 181 212 393 154 547

31 0 6 510 9,747 197 6,957

1 449 1,289 18,679 16,438 3 7 10 82

72.50 30.53 41.36 1.747 163 196 359 144 503

29 0 5 469 10,216 165 7,122

1 402 1,202 17,418 15,328 2 6 8 77

72.50 30.53 41.06 1.747 145 184 329 134 463

25 0 5 433 10,649 137 7,259

1 360 1,115 16,154 14,215 1 5 6 71

72.50 30.53 40.77 1.747 131 170 301 124 425

25 0 4 396 11,045 113 7,372

1 322 1,036 15,024 13,221 2 6 8 66

72.50 30.53 40.48 1.747 117 158 275 115 390

22 0 4 364 11,409 95 7,467

1 288 964 13,973 12,296 2 4 6 62

72.50 30.53 40.19 1.747 104 147 251 108 359

20 0 4 335 11,744 79 7,546

1 259 899 13,029 11,466 1 5 6 57

72.50 30.53 39.91 1.747 94 138 232 100 332

19 0 3 310 12,054 66 7,612

1 231 834 12,084 10,634 1 4 5 53

72.50 30.53 39.64 1.747 84 127 211 93 304

18 0 3 283 12,337 55 7,667

1 208 776 11,239 9,890 1 4 5 50

72.50 30.53 39.38 1.747 75 118 193 86 279

15 0 2 262 12,599 45 7,712

1 185 721 10,452 9,198 1 3 4 46

72.50 30.53 39.11 1.747 67 110 177 81 258

15 0 2 241 12,840 38 7,750

1 57 228 3,301 2,905 0 2 2 14

72.50 30.53 38.94 1.747 21 35 56 25 81

4 0 1 76 12,916 11 7,761

DEVELOPED PRODUCINGReserve Category: MAYFIELD WESTSRT Field Name:
OKLAHOMAState: BECKHAMCounty: 035100-370ClientFieldCode
MAYFIELD WESTField: BCE-MACH II LLCOperator:
GORDON-COPELANDLease: GRANITE WASH & DES MZone:

12,040
0

12,040

637,081

35,725
0

35,725

517,749
0

517,749

43,087,316

455,619
0

455,619

60
0

60

179
0

179

239
0

239

2,278
0

2,278

4,365
0

4,365

5,453
0

5,453

9,818
0

9,818

3,979
0

3,979

13,797
0

13,797

72.50

72.50

30.53

30.53

41.11

41.11

1.747

1.747

0 3

04/2044

738

738

0

0

143

143

12,916
12,916

12,916

7,761
7,761

7,761
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

500 31,332,972

1 0 966 107,342 96,608 0 25 25 2,456

19.08 19.08 1.960 0 469 469 4,812 5,281

Initial 0.00000 2.54200

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

31,386
26,140
21,255
18,606
15,387
13,112
11,425

190 0 801 4,290 4,290 4,070 4,070

1 0 889 98,760 88,884 0 22 22 2,259

19.08 19.08 1.960 0 431 431 4,428 4,859

175 0 736 3,948 8,238 3,389 7,459

1 0 818 90,865 81,778 0 21 21 2,079

19.08 19.08 1.960 0 396 396 4,074 4,470

304 0 678 3,488 11,726 2,712 10,171

1 0 754 83,820 75,438 0 19 19 1,918

19.08 19.08 1.960 0 366 366 3,757 4,123

280 0 625 3,218 14,944 2,265 12,436

1 0 692 76,899 69,209 0 18 18 1,759

19.08 19.08 1.960 0 336 336 3,448 3,784

256 0 574 2,954 17,898 1,881 14,317

1 0 637 70,751 63,676 0 16 16 1,619

19.08 19.08 1.960 0 309 309 3,172 3,481

237 0 527 2,717 20,615 1,566 15,883

1 0 586 65,095 58,585 0 15 15 1,489

19.08 19.08 1.960 0 284 284 2,918 3,202

217 0 486 2,499 23,114 1,305 17,188

1 0 540 60,048 54,044 0 14 14 1,374

19.08 19.08 1.960 0 262 262 2,692 2,954

201 0 448 2,305 25,419 1,089 18,277

1 0 496 55,089 49,581 0 12 12 1,260

19.08 19.08 1.960 0 240 240 2,470 2,710

183 0 410 2,117 27,536 904 19,181

1 0 456 50,686 45,617 0 12 12 1,160

19.08 19.08 1.960 0 222 222 2,272 2,494

170 0 378 1,946 29,482 754 19,935

1 0 420 46,634 41,970 0 10 10 1,066

19.08 19.08 1.960 0 203 203 2,091 2,294

156 0 348 1,790 31,272 627 20,562

1 0 387 43,017 38,716 0 10 10 985

19.08 19.08 1.960 0 188 188 1,928 2,116

143 0 321 1,652 32,924 524 21,086

1 0 355 39,467 35,519 0 9 9 902

19.08 19.08 1.960 0 172 172 1,770 1,942

133 0 294 1,515 34,439 436 21,522

1 0 327 36,310 32,680 0 9 9 831

19.08 19.08 1.960 0 159 159 1,628 1,787

120 0 271 1,396 35,835 362 21,884

1 0 301 33,408 30,067 0 7 7 764

19.08 19.08 1.960 0 146 146 1,497 1,643

113 0 249 1,281 37,116 302 22,186

1 0 277 30,818 27,736 0 7 7 706

19.08 19.08 1.960 0 134 134 1,382 1,516

102 0 230 1,184 38,300 252 22,438

1 0 255 28,273 25,446 0 7 7 646

19.08 19.08 1.960 0 124 124 1,268 1,392

95 0 211 1,086 39,386 209 22,647

1 0 234 26,013 23,411 0 6 6 596

19.08 19.08 1.960 0 113 113 1,166 1,279

86 0 194 999 40,385 174 22,821

1 0 215 23,933 21,540 0 5 5 547

19.08 19.08 1.960 0 105 105 1,073 1,178

81 0 179 918 41,303 146 22,967

1 0 199 22,078 19,870 0 5 5 505

19.08 19.08 1.960 0 96 96 989 1,085

73 0 164 848 42,151 121 23,088

DEVELOPED PRODUCINGReserve Category: MAYFIELD WESTSRT Field Name:
OKLAHOMAState: BECKHAMCounty: 035100-370ClientFieldCode
MAYFIELD WESTField: 32-10N-26WLocation: DIVERSIFIED PRODUCTION LLCOperator:
SARKEYS 1Lease: HUNTONZone:

0
0
0

500

9,804
811

10,615

1,089,306
90,131

1,179,437

32,512,409

980,375
81,118

1,061,493

0
0
0

249
21

270

249
21

270

24,921
2,062

26,983

0
0
0

4,755
393

5,148

4,755
393

5,148

48,835
4,041

52,876

53,590
4,434

58,024

19.08
19.08
19.08

19.08
19.08
19.08

1.960
1.960
1.960

0 1

04/2050

3,315
301

3,616

0
0
0

8,124
673

8,797

42,151
3,460 45,611

45,611

23,088
373 23,461

23,461
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

55,299 7,523,226

1 242 448 6,489 5,386 9 16 25 198

68.69 19.08 36.48 2.141 610 313 923 423 1,346

Initial 0.00000 3.66800

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

1,841
1,798
1,742
1,702
1,639
1,578
1,521

63 0 34 1,249 1,249 1,185 1,185

1 128 241 3,490 2,896 5 9 14 106

68.69 19.08 36.31 2.141 322 169 491 227 718

33 0 17 668 1,917 585 1,770

DEVELOPED PRODUCINGReserve Category: MOCANE-LAVERNE-CSTR-MRRWSRT Field Name:
OKLAHOMAState: BEAVERCounty: 438604-148ClientFieldCode
MOCANE-LAVERNEField: 30-05N-24ELocation: ANGEL EXPLORATION LLCOperator:
BARNETT,SLATTEN,TONY,VARIOUSLease: MORROWZone:

370
0

370

55,669

689
0

689

9,979
0

9,979

7,533,205

8,282
0

8,282

14
0

14

25
0

25

39
0

39

304
0

304

932
0

932

482
0

482

1,414
0

1,414

650
0

650

2,064
0

2,064

68.69

68.69

19.08

19.08

36.42

36.42

2.141

2.141

0 1

07/2026

96

96

0

0

51

51

1,917
1,917

1,917

1,770
1,770

1,770
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

161,356 10,490,107

3 368 3,074 48,757 27,142 11 94 105 1,531

74.79 38.16 42.08 2.578 842 3,590 4,432 3,949 8,381

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

51,212
44,625
37,845
33,855
28,669
24,770
21,751

323 0 0 8,058 8,058 7,644 7,644

3 344 2,893 45,870 25,527 11 89 100 1,425

74.79 38.16 42.05 2.579 788 3,378 4,166 3,675 7,841

301 0 0 7,540 15,598 6,473 14,117

3 322 2,723 43,154 24,010 10 83 93 1,327

74.79 38.16 42.03 2.579 736 3,179 3,915 3,420 7,335

408 0 0 6,927 22,525 5,383 19,500

3 301 2,569 40,707 22,641 9 79 88 1,238

74.79 38.16 42.01 2.579 689 3,001 3,690 3,192 6,882

384 0 0 6,498 29,023 4,572 24,072

3 281 2,412 38,189 21,236 8 73 81 1,149

74.79 38.16 41.98 2.580 643 2,815 3,458 2,964 6,422

359 0 0 6,063 35,086 3,862 27,934

3 262 2,269 35,928 19,973 8 70 78 1,069

74.79 38.16 41.96 2.580 601 2,650 3,251 2,759 6,010

333 0 0 5,677 40,763 3,272 31,206

3 236 2,041 32,330 17,977 8 62 70 971

74.79 38.16 41.96 2.580 540 2,383 2,923 2,506 5,429

303 0 0 5,126 45,889 2,680 33,886

2 157 1,273 20,285 11,337 5 39 44 735

74.79 38.16 42.18 2.575 359 1,486 1,845 1,893 3,738

211 0 0 3,527 49,416 1,665 35,551

2 147 1,193 18,906 10,519 4 37 41 581

74.79 38.16 42.18 2.579 337 1,393 1,730 1,498 3,228

182 0 0 3,046 52,462 1,307 36,858

1 139 1,121 17,523 9,637 4 34 38 295

74.79 38.16 42.18 2.599 316 1,310 1,626 766 2,392

125 0 0 2,267 54,729 878 37,736

1 130 1,054 16,471 9,059 4 32 36 277

74.79 38.16 42.18 2.599 298 1,231 1,529 721 2,250

116 0 0 2,134 56,863 747 38,483

1 122 994 15,525 8,539 4 31 35 261

74.79 38.16 42.18 2.599 280 1,160 1,440 679 2,119

110 0 0 2,009 58,872 637 39,120

1 115 931 14,553 8,004 3 28 31 245

74.79 38.16 42.18 2.599 263 1,088 1,351 636 1,987

102 0 0 1,885 60,757 541 39,661

1 108 876 13,681 7,524 4 27 31 230

74.79 38.16 42.18 2.599 247 1,022 1,269 599 1,868

98 0 0 1,770 62,527 460 40,121

1 101 823 12,860 7,073 3 25 28 217

74.79 38.16 42.18 2.599 232 961 1,193 562 1,755

90 0 0 1,665 64,192 392 40,513

1 96 776 12,121 6,667 3 24 27 204

74.79 38.16 42.18 2.599 219 906 1,125 530 1,655

86 0 0 1,569 65,761 334 40,847

1 45 366 5,722 3,147 1 11 12 96

74.79 38.16 42.18 2.599 103 428 531 250 781

40 0 0 741 66,502 146 40,993

DEVELOPED PRODUCINGReserve Category:
OKLAHOMAState:
MOOREWOOD NORTHEASTField:

3,274
0

3,274

164,630

27,388
0

27,388

432,582
0

432,582

10,922,689

240,012
0

240,012

100
0

100

838
0

838

938
0

938

11,851
0

11,851

7,493
0

7,493

31,981
0

31,981

39,474
0

39,474

30,599
0

30,599

70,073
0

70,073

74.79

74.79

38.16

38.16

42.07

42.07

2.582

2.582

0 3

06/2041

3,571

3,571

0

0

0

0

66,502
66,502

66,502

40,993
40,993

40,993
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

159,138 10,311,492

2 368 3,074 48,034 26,419 11 94 105 808

74.79 38.16 42.08 2.599 842 3,590 4,432 2,101 6,533

Initial 0.00000 3.06000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

41,923
36,243
30,477
27,126
22,823
19,630
17,182

256 0 0 6,277 6,277 5,954 5,954

2 344 2,893 45,206 24,863 11 89 100 761

74.79 38.16 42.05 2.599 788 3,378 4,166 1,977 6,143

240 0 0 5,903 12,180 5,067 11,021

2 322 2,723 42,543 23,399 10 83 93 716

74.79 38.16 42.03 2.599 736 3,179 3,915 1,860 5,775

298 0 0 5,477 17,657 4,257 15,278

2 301 2,569 40,145 22,079 9 79 88 676

74.79 38.16 42.01 2.599 689 3,001 3,690 1,756 5,446

282 0 0 5,164 22,821 3,633 18,911

2 281 2,412 37,674 20,721 8 73 81 634

74.79 38.16 41.98 2.599 643 2,815 3,458 1,648 5,106

265 0 0 4,841 27,662 3,083 21,994

2 262 2,269 35,456 19,501 8 70 78 597

74.79 38.16 41.96 2.599 601 2,650 3,251 1,550 4,801

247 0 0 4,554 32,216 2,625 24,619

2 236 2,041 31,895 17,542 8 62 70 536

74.79 38.16 41.96 2.599 540 2,383 2,923 1,395 4,318

224 0 0 4,094 36,310 2,141 26,760

1 157 1,273 19,885 10,937 5 39 44 335

74.79 38.16 42.18 2.599 359 1,486 1,845 870 2,715

139 0 0 2,576 38,886 1,216 27,976

1 147 1,193 18,639 10,252 4 37 41 314

74.79 38.16 42.18 2.599 337 1,393 1,730 815 2,545

133 0 0 2,412 41,298 1,032 29,008

1 139 1,121 17,523 9,637 4 34 38 295

74.79 38.16 42.18 2.599 316 1,310 1,626 766 2,392

125 0 0 2,267 43,565 878 29,886

1 130 1,054 16,471 9,059 4 32 36 277

74.79 38.16 42.18 2.599 298 1,231 1,529 721 2,250

116 0 0 2,134 45,699 747 30,633

1 122 994 15,525 8,539 4 31 35 261

74.79 38.16 42.18 2.599 280 1,160 1,440 679 2,119

110 0 0 2,009 47,708 637 31,270

1 115 931 14,553 8,004 3 28 31 245

74.79 38.16 42.18 2.599 263 1,088 1,351 636 1,987

102 0 0 1,885 49,593 541 31,811

1 108 876 13,681 7,524 4 27 31 230

74.79 38.16 42.18 2.599 247 1,022 1,269 599 1,868

98 0 0 1,770 51,363 460 32,271

1 101 823 12,860 7,073 3 25 28 217

74.79 38.16 42.18 2.599 232 961 1,193 562 1,755

90 0 0 1,665 53,028 392 32,663

1 96 776 12,121 6,667 3 24 27 204

74.79 38.16 42.18 2.599 219 906 1,125 530 1,655

86 0 0 1,569 54,597 334 32,997

1 45 366 5,722 3,147 1 11 12 96

74.79 38.16 42.18 2.599 103 428 531 250 781

40 0 0 741 55,338 146 33,143

DEVELOPED PRODUCINGReserve Category: MOOREWOOD NORTHEASTSRT Field Name:
OKLAHOMAState: CUSTERCounty: 035100-385ClientFieldCode
MOOREWOOD NORTHEASTField: 31-15N-19WLocation: CHESAPEAKE OPERATING INCOperator:
BAKER 31Lease: SKINNERZone:

3,274
0

3,274

162,412

27,388
0

27,388

427,933
0

427,933

10,739,425

235,363
0

235,363

100
0

100

838
0

838

938
0

938

7,202
0

7,202

7,493
0

7,493

31,981
0

31,981

39,474
0

39,474

18,715
0

18,715

58,189
0

58,189

74.79

74.79

38.16

38.16

42.07

42.07

2.599

2.599

0 2

06/2041

2,851

2,851

0

0

0

0

55,338
55,338

55,338

33,143
33,143

33,143
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

2,218 178,615

1 0 0 723 723 0 0 0 723

2.556 0 0 0 1,848 1,848

Initial 0.00000 100.00000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

9,289
8,382
7,368
6,729
5,846
5,140
4,569

67 0 0 1,781 1,781 1,690 1,690

1 0 0 664 664 0 0 0 664

2.556 0 0 0 1,698 1,698

61 0 0 1,637 3,418 1,406 3,096

1 0 0 611 611 0 0 0 611

2.556 0 0 0 1,560 1,560

110 0 0 1,450 4,868 1,126 4,222

1 0 0 562 562 0 0 0 562

2.556 0 0 0 1,436 1,436

102 0 0 1,334 6,202 939 5,161

1 0 0 515 515 0 0 0 515

2.556 0 0 0 1,316 1,316

94 0 0 1,222 7,424 779 5,940

1 0 0 472 472 0 0 0 472

2.556 0 0 0 1,209 1,209

86 0 0 1,123 8,547 647 6,587

1 0 0 435 435 0 0 0 435

2.556 0 0 0 1,111 1,111

79 0 0 1,032 9,579 539 7,126

1 0 0 400 400 0 0 0 400

2.556 0 0 0 1,023 1,023

72 0 0 951 10,530 449 7,575

1 0 0 267 267 0 0 0 267

2.556 0 0 0 683 683

49 0 0 634 11,164 275 7,850

DEVELOPED PRODUCINGReserve Category: MOOREWOOD NORTHEASTSRT Field Name:
OKLAHOMAState: DEWEYCounty: 035100-385ClientFieldCode
MOOREWOOD NORTHEASTField: LATIGO/MEWBOURNEOperator:
CHEROKEE-NOLAN UNIT (NET)Lease: CHEROKEEZone:

0
0
0

2,218

0
0
0

4,649
0

4,649

183,264

4,649
0

4,649

0
0
0

0
0
0

0
0
0

4,649
0

4,649

0
0
0

0
0
0

0
0
0

11,884
0

11,884

11,884
0

11,884

2.556

2.556

0 1

09/2033

720

720

0

0

0

0

11,164
11,164

11,164

7,850
7,850

7,850
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

3,980 4,154,348

1 0 10,513 87,609 43,804 0 121 121 504

22.90 22.90 1.981 0 2,768 2,768 998 3,766

Initial 0.00000 1.15000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

19,665
17,453
15,073
13,621
11,677
10,175
8,992

136 0 111 3,519 3,519 3,339 3,339

1 0 9,462 78,853 39,427 0 109 109 453

22.90 22.90 1.981 0 2,492 2,492 898 3,390

121 0 100 3,169 6,688 2,721 6,060

1 0 8,517 70,974 35,487 0 98 98 408

22.90 22.90 1.981 0 2,242 2,242 808 3,050

139 0 89 2,822 9,510 2,195 8,255

1 0 7,686 64,046 32,023 0 88 88 369

22.90 22.90 1.981 0 2,024 2,024 730 2,754

124 0 81 2,549 12,059 1,793 10,048

1 0 6,898 57,481 28,740 0 79 79 330

22.90 22.90 1.981 0 1,816 1,816 655 2,471

112 0 73 2,286 14,345 1,456 11,504

1 0 6,208 51,736 25,868 0 72 72 298

22.90 22.90 1.981 0 1,635 1,635 589 2,224

101 0 66 2,057 16,402 1,187 12,691

1 0 5,588 46,565 23,283 0 64 64 267

22.90 22.90 1.981 0 1,471 1,471 530 2,001

90 0 58 1,853 18,255 967 13,658

1 0 5,042 42,021 21,011 0 58 58 242

22.90 22.90 1.981 0 1,328 1,328 479 1,807

82 0 54 1,671 19,926 789 14,447

1 0 4,526 37,713 18,856 0 52 52 217

22.90 22.90 1.981 0 1,191 1,191 429 1,620

74 0 47 1,499 21,425 642 15,089

1 0 4,073 33,944 16,972 0 47 47 195

22.90 22.90 1.981 0 1,073 1,073 387 1,460

65 0 43 1,352 22,777 523 15,612

1 0 3,666 30,552 15,276 0 42 42 176

22.90 22.90 1.981 0 965 965 348 1,313

60 0 39 1,214 23,991 426 16,038

1 0 1,426 11,880 5,940 0 16 16 68

22.90 22.90 1.981 0 375 375 135 510

24 0 15 471 24,462 154 16,192

DEVELOPED PRODUCINGReserve Category: MOUNT VERNONSRT Field Name:
OKLAHOMAState: LINCOLNCounty: 035100-387ClientFieldCode
MOUNT VERNONField: TERZAN ENERGY II LLCOperator:
BRUCE 1-HLease: MISENER & HUNTONZone:

0
0
0

3,980

73,605
0

73,605

613,374
0

613,374

4,767,722

306,687
0

306,687

0
0
0

846
0

846

846
0

846

3,527
0

3,527

0
0
0

19,380
0

19,380

19,380
0

19,380

6,986
0

6,986

26,366
0

26,366

22.90

22.90

22.90

22.90

1.981

1.981

0 1

06/2036

1,128

1,128

0

0

776

776

24,462
24,462

24,462

16,192
16,192

16,192
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

10,924 21,737

0 0 0 0 0 0 0 0 0

0 0 0 0 0

Initial 0.00000 4.68750

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

0
0
0
0
0
0
0

0 0 0 0 0 0 0

DEVELOPED PRODUCINGReserve Category: OAKWOOD NORTHSRT Field Name:
OKLAHOMAState: DEWEYCounty: 035100-395ClientFieldCode
OAKWOOD NORTHField: WILDWOOD OPERATING LLCOperator:
EVANS 1-24Lease: MORROW & CHESTERZone:

0
0
0

10,924

0
0
0

0
0
0

21,737

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0 0

01/2025

0

0

0

0

0

0

0
0

0

0
0

0
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

47,639 4,665,239

0 0 0 0 0 0 0 0 0

0 0 0 0 0

Initial 0.00000 1.66800

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

0
0
0
0
0
0
0

0 0 0 0 0 0 0

DEVELOPED PRODUCINGReserve Category: OKEENE NW-CHEYNE VALLEYSRT Field Name:
OKLAHOMAState: MAJORCounty: 035100-396ClientFieldCode
OKEENE NORTHWESTField: XTO ENERGY INCORPORATEDOperator:
EDWARDS F UNITLease: CHESTER MISSISSIPPIZone:

0
0
0

47,639

0
0
0

0
0
0

4,665,239

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0 0

01/2025

0

0

0

0

0

0

0
0

0

0
0

0
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

55,180,872 79,017,192

3 152,726 0 720,478 576,382 214 0 214 490

76.43 76.43 2.386 16,306 0 16,306 1,169 17,475

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

134,978
110,063
87,795
76,083
62,174
52,547
45,503

1,021 0 5 16,449 16,449 15,602 15,602

3 142,910 0 668,735 534,989 198 0 198 455

76.43 76.43 2.386 15,182 0 15,182 1,085 16,267

949 0 4 15,314 31,763 13,147 28,749

3 133,727 0 620,709 496,567 184 0 184 422

76.44 76.44 2.386 14,138 0 14,138 1,007 15,145

1,076 0 5 14,064 45,827 10,933 39,682

3 125,465 0 577,652 462,121 174 0 174 393

76.44 76.44 2.386 13,199 0 13,199 937 14,136

1,002 0 4 13,130 58,957 9,237 48,919

3 117,072 0 534,647 427,717 159 0 159 363

76.45 76.45 2.386 12,258 0 12,258 867 13,125

933 0 3 12,189 71,146 7,762 56,681

3 109,552 0 496,249 397,000 150 0 150 338

76.45 76.45 2.386 11,416 0 11,416 805 12,221

868 0 4 11,349 82,495 6,544 63,225

3 102,515 0 460,611 368,489 139 0 139 313

76.46 76.46 2.386 10,632 0 10,632 747 11,379

808 0 3 10,568 93,063 5,516 68,741

3 96,185 0 428,659 342,927 131 0 131 291

76.46 76.46 2.386 9,928 0 9,928 695 10,623

754 0 3 9,866 102,929 4,661 73,402

3 89,754 0 396,746 317,397 120 0 120 270

76.47 76.47 2.386 9,223 0 9,223 644 9,867

701 0 2 9,164 112,093 3,917 77,319

3 83,990 0 368,253 294,602 112 0 112 250

76.47 76.47 2.386 8,591 0 8,591 597 9,188

651 0 3 8,534 120,627 3,303 80,622

3 78,598 0 341,806 273,445 105 0 105 233

76.48 76.48 2.386 8,002 0 8,002 555 8,557

608 0 2 7,947 128,574 2,785 83,407

3 73,748 0 318,097 254,477 97 0 97 216

76.48 76.48 2.386 7,475 0 7,475 516 7,991

567 0 2 7,422 135,996 2,355 85,762

3 68,817 0 294,414 235,531 91 0 91 200

76.49 76.49 2.386 6,944 0 6,944 478 7,422

528 0 2 6,892 142,888 1,978 87,740

3 64,401 0 273,270 218,617 84 0 84 186

76.49 76.49 2.386 6,471 0 6,471 443 6,914

491 0 2 6,421 149,309 1,669 89,409

3 60,269 0 253,644 202,915 80 0 80 173

76.50 76.50 2.386 6,028 0 6,028 411 6,439

457 0 2 5,980 155,289 1,408 90,817

3 56,550 0 236,051 188,840 73 0 73 160

76.50 76.50 2.386 5,632 0 5,632 383 6,015

427 0 2 5,586 160,875 1,189 92,006

3 52,771 0 218,476 174,782 69 0 69 149

76.50 76.50 2.386 5,233 0 5,233 355 5,588

397 0 1 5,190 166,065 1,000 93,006

3 49,387 0 202,786 162,228 63 0 63 138

76.51 76.51 2.386 4,877 0 4,877 329 5,206

369 0 1 4,836 170,901 843 93,849

3 46,217 0 188,223 150,579 60 0 60 128

76.51 76.51 2.386 4,544 0 4,544 305 4,849

344 0 2 4,503 175,404 712 94,561

3 43,368 0 175,166 140,132 55 0 55 119

76.52 76.52 2.386 4,246 0 4,246 284 4,530

322 0 1 4,207 179,611 602 95,163

DEVELOPED PRODUCINGReserve Category:
OKLAHOMAState:
OKLAHOMA CITYField:

1,748,022
307,238

2,055,260

57,236,132

0
0
0

7,774,672
1,197,590
8,972,262

87,989,454

6,219,737
958,073

7,177,810

2,358
367

2,725

0
0
0

2,358
367

2,725

5,287
814

6,101

180,325
28,100

208,425

0
0
0

180,325
28,100

208,425

12,612
1,943

14,555

192,937
30,043

222,980

76.46
76.60
76.48

76.46
76.60
76.48

2.386
2.386
2.386

3 0

02/2055

13,273
2,133

15,406

0
0
0

53
8

61

179,611
27,902 207,513

207,513

95,163
2,576 97,739

97,739
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

1,458,956 457,907

1 6,256 0 0 0 39 0 39 0

75.56 75.56 2,931 0 2,931 0 2,931

Initial 0.00000 0.62000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

22,319
18,248
14,592
12,662
10,363
8,767
7,597

176 0 0 2,755 2,755 2,613 2,613

1 5,814 0 0 0 36 0 36 0

75.56 75.56 2,723 0 2,723 0 2,723

163 0 0 2,560 5,315 2,198 4,811

1 5,404 0 0 0 33 0 33 0

75.56 75.56 2,532 0 2,532 0 2,532

180 0 0 2,352 7,667 1,828 6,639

1 5,035 0 0 0 32 0 32 0

75.56 75.56 2,358 0 2,358 0 2,358

167 0 0 2,191 9,858 1,542 8,181

1 4,666 0 0 0 28 0 28 0

75.56 75.56 2,186 0 2,186 0 2,186

156 0 0 2,030 11,888 1,293 9,474

1 4,337 0 0 0 27 0 27 0

75.56 75.56 2,032 0 2,032 0 2,032

144 0 0 1,888 13,776 1,088 10,562

1 4,031 0 0 0 25 0 25 0

75.56 75.56 1,888 0 1,888 0 1,888

134 0 0 1,754 15,530 916 11,478

1 3,755 0 0 0 24 0 24 0

75.56 75.56 1,759 0 1,759 0 1,759

125 0 0 1,634 17,164 772 12,250

1 3,481 0 0 0 21 0 21 0

75.56 75.56 1,631 0 1,631 0 1,631

116 0 0 1,515 18,679 647 12,897

1 3,235 0 0 0 20 0 20 0

75.56 75.56 1,515 0 1,515 0 1,515

107 0 0 1,408 20,087 545 13,442

1 3,007 0 0 0 19 0 19 0

75.56 75.56 1,409 0 1,409 0 1,409

100 0 0 1,309 21,396 459 13,901

1 2,801 0 0 0 17 0 17 0

75.56 75.56 1,312 0 1,312 0 1,312

93 0 0 1,219 22,615 387 14,288

1 2,596 0 0 0 16 0 16 0

75.56 75.56 1,216 0 1,216 0 1,216

87 0 0 1,129 23,744 324 14,612

1 2,413 0 0 0 15 0 15 0

75.56 75.56 1,131 0 1,131 0 1,131

80 0 0 1,051 24,795 273 14,885

1 2,243 0 0 0 14 0 14 0

75.56 75.56 1,050 0 1,050 0 1,050

75 0 0 975 25,770 230 15,115

1 2,090 0 0 0 13 0 13 0

75.56 75.56 979 0 979 0 979

69 0 0 910 26,680 193 15,308

1 1,936 0 0 0 12 0 12 0

75.56 75.56 908 0 908 0 908

65 0 0 843 27,523 163 15,471

1 1,800 0 0 0 11 0 11 0

75.56 75.56 843 0 843 0 843

59 0 0 784 28,307 136 15,607

1 1,673 0 0 0 11 0 11 0

75.56 75.56 783 0 783 0 783

56 0 0 727 29,034 115 15,722

1 1,559 0 0 0 9 0 9 0

75.56 75.56 730 0 730 0 730

52 0 0 678 29,712 97 15,819

DEVELOPED PRODUCINGReserve Category: OKLAHOMA CITYSRT Field Name:
OKLAHOMAState: OKLAHOMACounty: 053917-022ClientFieldCode
OKLAHOMA CITYField: WHITE OPERATING COOperator:
EGERMEIRLease: UNKNOWNZone:

68,132
10,017
78,149

1,537,105

0
0
0

0
0
0

457,907

0
0
0

422
63

485

0
0
0

422
63

485

0
0
0

31,916
4,693

36,609

0
0
0

31,916
4,693

36,609

0
0
0

31,916
4,693

36,609

75.56
75.56
75.56

75.56
75.56
75.56

1 0

03/2054

2,204
333

2,537

0
0
0

0
0
0

29,712
4,360 34,072

34,072

15,819
408 16,227

16,227
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

706,364 23,317

1 3,272 0 0 0 53 0 53 0

75.56 75.56 3,993 0 3,993 0 3,993

Initial 0.00000 1.61500

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

28,250
23,425
18,977
16,580
13,680
11,638
10,126

240 0 0 3,753 3,753 3,560 3,560

1 3,010 0 0 0 48 0 48 0

75.56 75.56 3,673 0 3,673 0 3,673

220 0 0 3,453 7,206 2,965 6,525

1 2,770 0 0 0 45 0 45 0

75.56 75.56 3,380 0 3,380 0 3,380

240 0 0 3,140 10,346 2,441 8,966

1 2,555 0 0 0 41 0 41 0

75.56 75.56 3,118 0 3,118 0 3,118

221 0 0 2,897 13,243 2,038 11,004

1 2,344 0 0 0 38 0 38 0

75.56 75.56 2,860 0 2,860 0 2,860

203 0 0 2,657 15,900 1,692 12,696

1 2,157 0 0 0 35 0 35 0

75.56 75.56 2,632 0 2,632 0 2,632

187 0 0 2,445 18,345 1,410 14,106

1 1,984 0 0 0 32 0 32 0

75.56 75.56 2,421 0 2,421 0 2,421

172 0 0 2,249 20,594 1,174 15,280

1 1,831 0 0 0 30 0 30 0

75.56 75.56 2,233 0 2,233 0 2,233

159 0 0 2,074 22,668 980 16,260

1 1,679 0 0 0 27 0 27 0

75.56 75.56 2,049 0 2,049 0 2,049

145 0 0 1,904 24,572 814 17,074

1 1,545 0 0 0 25 0 25 0

75.56 75.56 1,886 0 1,886 0 1,886

134 0 0 1,752 26,324 678 17,752

1 1,421 0 0 0 23 0 23 0

75.56 75.56 1,734 0 1,734 0 1,734

123 0 0 1,611 27,935 565 18,317

1 1,312 0 0 0 21 0 21 0

75.56 75.56 1,600 0 1,600 0 1,600

114 0 0 1,486 29,421 472 18,789

1 1,203 0 0 0 19 0 19 0

75.56 75.56 1,468 0 1,468 0 1,468

104 0 0 1,364 30,785 391 19,180

1 1,106 0 0 0 18 0 18 0

75.56 75.56 1,351 0 1,351 0 1,351

96 0 0 1,255 32,040 326 19,506

1 1,019 0 0 0 17 0 17 0

75.56 75.56 1,243 0 1,243 0 1,243

88 0 0 1,155 33,195 272 19,778

1 939 0 0 0 15 0 15 0

75.56 75.56 1,146 0 1,146 0 1,146

82 0 0 1,064 34,259 227 20,005

1 862 0 0 0 14 0 14 0

75.56 75.56 1,051 0 1,051 0 1,051

74 0 0 977 35,236 188 20,193

1 793 0 0 0 13 0 13 0

75.56 75.56 968 0 968 0 968

69 0 0 899 36,135 157 20,350

1 729 0 0 0 11 0 11 0

75.56 75.56 890 0 890 0 890

63 0 0 827 36,962 131 20,481

1 673 0 0 0 11 0 11 0

75.56 75.56 821 0 821 0 821

58 0 0 763 37,725 109 20,590

DEVELOPED PRODUCINGReserve Category: EDMOND WEST-HNTN-MSSPSRT Field Name:
OKLAHOMAState: OKLAHOMACounty: 214205-732ClientFieldCode
OKLAHOMA CITYField: WHITE OPERATING COOperator:
LUCAS 7Lease: SCHOOL LANDZone:

33,204
3,406

36,610

742,974

0
0
0

0
0
0

23,317

0
0
0

536
55

591

0
0
0

536
55

591

0
0
0

40,517
4,156

44,673

0
0
0

40,517
4,156

44,673

0
0
0

40,517
4,156

44,673

75.56
75.56
75.56

75.56
75.56
75.56

1 0

12/2051

2,792
295

3,087

0
0
0

0
0
0

37,725
3,861 41,586

41,586

20,590
390 20,980

20,980
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

53,015,552 78,535,968

1 143,198 0 720,478 576,382 122 0 122 490

77.08 77.08 2.386 9,382 0 9,382 1,169 10,551

Initial 0.00000 0.08500

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

84,409
68,390
54,226
46,841
38,131
32,142
27,780

605 0 5 9,941 9,941 9,429 9,429

1 134,086 0 668,735 534,989 114 0 114 455

77.08 77.08 2.386 8,786 0 8,786 1,085 9,871

566 0 4 9,301 19,242 7,984 17,413

1 125,553 0 620,709 496,567 106 0 106 422

77.08 77.08 2.386 8,226 0 8,226 1,007 9,233

656 0 5 8,572 27,814 6,664 24,077

1 117,875 0 577,652 462,121 101 0 101 393

77.08 77.08 2.386 7,723 0 7,723 937 8,660

614 0 4 8,042 35,856 5,657 29,734

1 110,062 0 534,647 427,717 93 0 93 363

77.08 77.08 2.386 7,212 0 7,212 867 8,079

574 0 3 7,502 43,358 4,777 34,511

1 103,058 0 496,249 397,000 88 0 88 338

77.08 77.08 2.386 6,752 0 6,752 805 7,557

537 0 4 7,016 50,374 4,046 38,557

1 96,500 0 460,611 368,489 82 0 82 313

77.08 77.08 2.386 6,323 0 6,323 747 7,070

502 0 3 6,565 56,939 3,426 41,983

1 90,599 0 428,659 342,927 77 0 77 291

77.08 77.08 2.386 5,936 0 5,936 695 6,631

470 0 3 6,158 63,097 2,909 44,892

1 84,594 0 396,746 317,397 72 0 72 270

77.08 77.08 2.386 5,543 0 5,543 644 6,187

440 0 2 5,745 68,842 2,456 47,348

1 79,210 0 368,253 294,602 67 0 67 250

77.08 77.08 2.386 5,190 0 5,190 597 5,787

410 0 3 5,374 74,216 2,080 49,428

1 74,170 0 341,806 273,445 63 0 63 233

77.08 77.08 2.386 4,859 0 4,859 555 5,414

385 0 2 5,027 79,243 1,761 51,189

1 69,635 0 318,097 254,477 59 0 59 216

77.08 77.08 2.386 4,563 0 4,563 516 5,079

360 0 2 4,717 83,960 1,496 52,685

1 65,018 0 294,414 235,531 56 0 56 200

77.08 77.08 2.386 4,260 0 4,260 478 4,738

337 0 2 4,399 88,359 1,263 53,948

1 60,882 0 273,270 218,617 51 0 51 186

77.08 77.08 2.386 3,989 0 3,989 443 4,432

315 0 2 4,115 92,474 1,070 55,018

1 57,007 0 253,644 202,915 49 0 49 173

77.08 77.08 2.386 3,735 0 3,735 411 4,146

294 0 2 3,850 96,324 906 55,924

1 53,521 0 236,051 188,840 45 0 45 160

77.08 77.08 2.386 3,507 0 3,507 383 3,890

276 0 2 3,612 99,936 769 56,693

1 49,973 0 218,476 174,782 43 0 43 149

77.08 77.08 2.386 3,274 0 3,274 355 3,629

258 0 1 3,370 103,306 649 57,342

1 46,794 0 202,786 162,228 39 0 39 138

77.08 77.08 2.386 3,066 0 3,066 329 3,395

241 0 1 3,153 106,459 550 57,892

1 43,815 0 188,223 150,579 38 0 38 128

77.08 77.08 2.386 2,871 0 2,871 305 3,176

225 0 2 2,949 109,408 466 58,358

1 41,136 0 175,166 140,132 35 0 35 119

77.08 77.08 2.386 2,695 0 2,695 284 2,979

212 0 1 2,766 112,174 396 58,754

DEVELOPED PRODUCINGReserve Category: EDMOND WEST-HNTN-MSSPSRT Field Name:
OKLAHOMAState: CANADIANCounty: 214205-732ClientFieldCode
OKLAHOMA CITYField: FORMENTERA OPERATIONS LLCOperator:
ZIEBELL TR 555Lease: HUNTONZone:

1,646,686
293,815

1,940,501

54,956,053

0
0
0

7,774,672
1,197,590
8,972,262

87,508,230

6,219,737
958,073

7,177,810

1,400
249

1,649

0
0
0

1,400
249

1,649

5,287
814

6,101

107,892
19,251

127,143

0
0
0

107,892
19,251

127,143

12,612
1,943

14,555

120,504
21,194

141,698

77.08
77.08
77.08

77.08
77.08
77.08

2.386
2.386
2.386

1 0

02/2055

8,277
1,505
9,782

0
0
0

53
8

61

112,174
19,681 131,855

131,855

58,754
1,778 60,532

60,532
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

275,790 1,493,873

2 3,360 3,065 28,867 21,111 34 31 65 212

76.32 30.53 54.47 1.746 2,564 935 3,499 369 3,868

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

18,984
17,096
15,009
13,706
11,914
10,490
9,340

201 0 0 3,667 3,667 3,479 3,479

2 3,068 2,810 26,552 19,406 30 27 57 193

76.32 30.53 54.43 1.748 2,342 858 3,200 339 3,539

184 0 0 3,355 7,022 2,882 6,361

2 2,824 2,598 24,618 17,981 28 26 54 180

76.32 30.53 54.38 1.749 2,156 794 2,950 315 3,265

203 0 0 3,062 10,084 2,377 8,738

2 2,617 2,418 22,977 16,775 27 25 52 168

76.32 30.53 54.32 1.750 1,996 738 2,734 293 3,027

189 0 0 2,838 12,922 1,998 10,736

2 2,411 2,240 21,341 15,573 24 22 46 156

76.32 30.53 54.27 1.752 1,841 684 2,525 273 2,798

175 0 0 2,623 15,545 1,670 12,406

2 1,928 1,864 17,251 12,659 19 19 38 126

76.32 30.53 53.81 1.738 1,471 568 2,039 219 2,258

141 0 0 2,117 17,662 1,229 13,635

1 1,181 1,288 10,732 8,049 12 13 25 81

76.32 30.53 52.43 1.687 901 394 1,295 136 1,431

88 0 0 1,343 19,005 700 14,335

1 1,089 1,188 9,899 7,424 11 12 23 74

76.32 30.53 52.43 1.687 832 362 1,194 125 1,319

81 0 0 1,238 20,243 585 14,920

1 999 1,090 9,082 6,812 10 11 21 68

76.32 30.53 52.43 1.687 762 333 1,095 115 1,210

74 0 0 1,136 21,379 486 15,406

1 920 1,002 8,356 6,267 9 10 19 63

76.32 30.53 52.43 1.687 702 306 1,008 106 1,114

69 0 0 1,045 22,424 405 15,811

1 458 500 4,166 3,124 5 5 10 31

76.32 30.53 52.43 1.687 350 153 503 53 556

32 0 0 524 22,948 186 15,997

DEVELOPED PRODUCINGReserve Category:
OKLAHOMAState:
PEEK SOUTHField:

20,855
0

20,855

296,645

20,063
0

20,063

183,841
0

183,841

1,677,714

135,181
0

135,181

209
0

209

201
0

201

410
0

410

1,352
0

1,352

15,917
0

15,917

6,125
0

6,125

22,042
0

22,042

2,343
0

2,343

24,385
0

24,385

76.32

76.32

30.53

30.53

53.87

53.87

1.733

1.733

2 0

07/2035

1,437

1,437

0

0

0

0

22,948
22,948

22,948

15,997
15,997

15,997
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

132,609 599,076

1 1,371 896 10,793 7,555 14 9 23 76

76.32 30.53 58.22 1.853 1,046 273 1,319 140 1,459

Initial 0.00000 1.00000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

5,842
5,420
4,922
4,593
4,113
3,706
3,359

78 0 0 1,381 1,381 1,311 1,311

1 1,265 844 10,165 7,116 12 8 20 71

76.32 30.53 58.00 1.853 966 258 1,224 132 1,356

72 0 0 1,284 2,665 1,102 2,413

1 1,175 799 9,629 6,740 12 8 20 67

76.32 30.53 57.79 1.853 897 244 1,141 125 1,266

81 0 0 1,185 3,850 920 3,333

1 1,096 760 9,159 6,411 11 8 19 64

76.32 30.53 57.57 1.853 836 232 1,068 119 1,187

76 0 0 1,111 4,961 782 4,115

1 1,017 719 8,664 6,065 10 7 17 61

76.32 30.53 57.35 1.853 776 220 996 112 1,108

71 0 0 1,037 5,998 660 4,775

1 644 464 5,587 3,911 7 5 12 39

76.32 30.53 57.16 1.853 492 141 633 72 705

45 0 0 660 6,658 387 5,162

DEVELOPED PRODUCINGReserve Category: PEEK SOUTHSRT Field Name:
OKLAHOMAState: ELLISCounty: 035100-398ClientFieldCode
PEEK SOUTHField: PRESIDIO PETROLEUM LLCOperator:
BERRYMAN 1-12HBLease: TONKAWAZone:

6,568
0

6,568

139,177

4,482
0

4,482

53,997
0

53,997

653,073

37,798
0

37,798

66
0

66

45
0

45

111
0

111

378
0

378

5,013
0

5,013

1,368
0

1,368

6,381
0

6,381

700
0

700

7,081
0

7,081

76.32

76.32

30.53

30.53

57.75

57.75

1.853

1.853

1 0

09/2030

423

423

0

0

0

0

6,658
6,658

6,658

5,162
5,162

5,162
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

143,181 894,797

1 1,989 2,169 18,074 13,556 20 22 42 136

76.32 30.53 52.43 1.687 1,518 662 2,180 229 2,409

Initial 0.00000 1.00000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

13,142
11,676
10,087
9,113
7,801
6,784
5,981

123 0 0 2,286 2,286 2,168 2,168

1 1,803 1,966 16,387 12,290 18 19 37 122

76.32 30.53 52.43 1.687 1,376 600 1,976 207 2,183

112 0 0 2,071 4,357 1,780 3,948

1 1,649 1,799 14,989 11,241 16 18 34 113

76.32 30.53 52.43 1.687 1,259 550 1,809 190 1,999

122 0 0 1,877 6,234 1,457 5,405

1 1,521 1,658 13,818 10,364 16 17 33 104

76.32 30.53 52.43 1.687 1,160 506 1,666 174 1,840

113 0 0 1,727 7,961 1,216 6,621

1 1,394 1,521 12,677 9,508 14 15 29 95

76.32 30.53 52.43 1.687 1,065 464 1,529 161 1,690

104 0 0 1,586 9,547 1,010 7,631

1 1,284 1,400 11,664 8,748 12 14 26 87

76.32 30.53 52.43 1.687 979 427 1,406 147 1,553

96 0 0 1,457 11,004 842 8,473

1 1,181 1,288 10,732 8,049 12 13 25 81

76.32 30.53 52.43 1.687 901 394 1,295 136 1,431

88 0 0 1,343 12,347 700 9,173

1 1,089 1,188 9,899 7,424 11 12 23 74

76.32 30.53 52.43 1.687 832 362 1,194 125 1,319

81 0 0 1,238 13,585 585 9,758

1 999 1,090 9,082 6,812 10 11 21 68

76.32 30.53 52.43 1.687 762 333 1,095 115 1,210

74 0 0 1,136 14,721 486 10,244

1 920 1,002 8,356 6,267 9 10 19 63

76.32 30.53 52.43 1.687 702 306 1,008 106 1,114

69 0 0 1,045 15,766 405 10,649

1 458 500 4,166 3,124 5 5 10 31

76.32 30.53 52.43 1.687 350 153 503 53 556

32 0 0 524 16,290 186 10,835

DEVELOPED PRODUCINGReserve Category: PEEK SOUTHSRT Field Name:
OKLAHOMAState: ELLISCounty: 035100-398ClientFieldCode
PEEK SOUTHField: UNBRIDLED RESOURCES LLCOperator:
OK WILDLIFE 12-16-23 1HLease: TONKAWAZone:

14,287
0

14,287

157,468

15,581
0

15,581

129,844
0

129,844

1,024,641

97,383
0

97,383

143
0

143

156
0

156

299
0

299

974
0

974

10,904
0

10,904

4,757
0

4,757

15,661
0

15,661

1,643
0

1,643

17,304
0

17,304

76.32

76.32

30.53

30.53

52.43

52.43

1.687

1.687

1 0

07/2035

1,014

1,014

0

0

0

0

16,290
16,290

16,290

10,835
10,835

10,835
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

0 35,558,550

12 0 0 796,312 732,365 0 0 0 37,600

1.915 0 0 0 72,011 72,011

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

301,246
272,291
240,576
220,807
193,653
171,993
154,398

2,592 0 3,808 65,611 65,611 62,242 62,242

12 0 0 725,121 666,285 0 0 0 34,188

1.914 0 0 0 65,421 65,421

2,356 0 3,521 59,544 125,155 51,137 113,379

11 0 0 659,333 605,202 0 0 0 29,315

1.907 0 0 0 55,903 55,903

3,969 0 3,042 48,892 174,047 38,011 151,390

11 0 0 509,736 463,563 0 0 0 24,087

1.941 0 0 0 46,765 46,765

3,321 0 2,394 41,050 215,097 28,919 180,309

7 0 0 341,886 306,724 0 0 0 18,567

1.997 0 0 0 37,086 37,086

2,633 0 1,646 32,807 247,904 20,911 201,220

5 0 0 305,420 273,069 0 0 0 16,321

2.001 0 0 0 32,662 32,662

2,319 0 1,450 28,893 276,797 16,661 217,881

5 0 0 276,497 246,731 0 0 0 14,770

2.002 0 0 0 29,562 29,562

2,099 0 1,334 26,129 302,926 13,641 231,522

5 0 0 248,182 220,725 0 0 0 13,248

2.002 0 0 0 26,525 26,525

1,883 0 1,230 23,412 326,338 11,068 242,590

4 0 0 179,130 153,940 0 0 0 9,499

2.008 0 0 0 19,075 19,075

1,354 0 1,129 16,592 342,930 7,095 249,685

4 0 0 157,990 134,813 0 0 0 3,625

2.046 0 0 0 7,418 7,418

527 0 425 6,466 349,396 2,562 252,247

1 0 0 142,155 120,833 0 0 0 933

2.215 0 0 0 2,066 2,066

147 0 102 1,817 351,213 636 252,883

1 0 0 131,135 111,464 0 0 0 860

2.215 0 0 0 1,906 1,906

135 0 95 1,676 352,889 532 253,415

1 0 0 120,306 102,260 0 0 0 790

2.215 0 0 0 1,749 1,749

125 0 87 1,537 354,426 442 253,857

1 0 0 110,689 94,086 0 0 0 726

2.215 0 0 0 1,609 1,609

114 0 80 1,415 355,841 367 254,224

1 0 0 101,839 86,563 0 0 0 668

2.215 0 0 0 1,480 1,480

105 0 73 1,302 357,143 307 254,531

1 0 0 93,944 79,852 0 0 0 617

2.215 0 0 0 1,366 1,366

97 0 68 1,201 358,344 255 254,786

1 0 0 86,187 73,259 0 0 0 565

2.215 0 0 0 1,253 1,253

89 0 62 1,102 359,446 213 254,999

1 0 0 79,296 67,402 0 0 0 521

2.215 0 0 0 1,152 1,152

82 0 58 1,012 360,458 177 255,176

1 0 0 72,957 62,013 0 0 0 478

2.215 0 0 0 1,061 1,061

75 0 52 934 361,392 147 255,323

1 0 0 67,300 57,206 0 0 0 442

2.215 0 0 0 978 978

69 0 49 860 362,252 123 255,446

DEVELOPED PRODUCINGReserve Category:
OKLAHOMAState:
PINE HOLLOW SOUTHField:

0
0
0

0

0
0
0

5,205,415
77,306

5,282,721

40,841,271

4,658,355
65,709

4,724,064

0
0
0

0
0
0

0
0
0

207,820
507

208,327

0
0
0

0
0
0

0
0
0

407,048
1,124

408,172

407,048
1,124

408,172

1.959
2.215
1.959

0 12

04/2046

24,091
80

24,171

0
0
0

20,705
56

20,761

362,252
988 363,240

363,240

255,446
126 255,572

255,572
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

0 8,943,172

3 0 0 199,639 199,639 0 0 0 6,239

1.491 0 0 0 9,302 9,302

Initial 0.00000 3.12500

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

23,025
21,893
20,505
19,547
18,092
16,794
15,632

335 0 1,185 7,782 7,782 7,381 7,381

3 0 0 185,521 185,521 0 0 0 5,797

1.491 0 0 0 8,644 8,644

311 0 1,102 7,231 15,013 6,209 13,590

3 0 0 173,327 173,327 0 0 0 5,417

1.491 0 0 0 8,076 8,076

573 0 1,029 6,474 21,487 5,031 18,621

3 0 0 93,254 93,254 0 0 0 2,914

1.491 0 0 0 4,345 4,345

309 0 554 3,482 24,969 2,470 21,091

1 0 0 3,695 3,695 0 0 0 115

1.491 0 0 0 172 172

12 0 22 138 25,107 92 21,183

DEVELOPED PRODUCINGReserve Category: PINE HOLLOW SOUTHSRT Field Name:
OKLAHOMAState: PITTSBRGCounty: 035100-397ClientFieldCode
PINE HOLLOW SOUTHField: XTO ENERGY INCORPORATEDOperator:
CRAWFORD 35HZ UNITLease: WOODFORDZone:

0
0
0

0

0
0
0

655,436
0

655,436

9,598,608

655,436
0

655,436

0
0
0

0
0
0

0
0
0

20,482
0

20,482

0
0
0

0
0
0

0
0
0

30,539
0

30,539

30,539
0

30,539

1.491

1.491

0 3

01/2029

1,540

1,540

0

0

3,892

3,892

25,107
25,107

25,107

21,183
21,183

21,183



225

These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

0 395,701

1 0 0 9,403 9,403 0 0 0 514

1.747 0 0 0 898 898

Initial 0.00000 5.46900

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

2,361
2,257
2,127
2,037
1,898
1,773
1,660

32 0 0 866 866 821 821

1 0 0 8,780 8,780 0 0 0 480

1.747 0 0 0 839 839

31 0 0 808 1,674 694 1,515

1 0 0 8,233 8,233 0 0 0 451

1.747 0 0 0 786 786

55 0 0 731 2,405 568 2,083

1 0 0 1,651 1,651 0 0 0 90

1.747 0 0 0 158 158

12 0 0 146 2,551 107 2,190

DEVELOPED PRODUCINGReserve Category: UNKNOWN (WOODFORD)SRT Field Name:
OKLAHOMAState: PITTSBRGCounty: 035100-494ClientFieldCode
PINE HOLLOW SOUTHField: WENTWORTH OPER COOperator:
EGGLESTON 2-15Lease: WAPANUCKA & CROMWELLZone:

0
0
0

0

0
0
0

28,067
0

28,067

423,768

28,067
0

28,067

0
0
0

0
0
0

0
0
0

1,535
0

1,535

0
0
0

0
0
0

0
0
0

2,681
0

2,681

2,681
0

2,681

1.747

1.747

0 1

03/2028

130

130

0

0

0

0

2,551
2,551

2,551

2,190
2,190

2,190
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

0 3,237,356

1 0 0 160,034 160,034 0 0 0 8,752

1.981 0 0 0 17,337 17,337

Initial 0.00000 5.46900

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

69,901
64,104
57,487
53,220
47,184
42,229
38,117

624 0 0 16,713 16,713 15,862 15,862

1 0 0 137,670 137,670 0 0 0 7,529

1.981 0 0 0 14,915 14,915

537 0 0 14,378 31,091 12,353 28,215

1 0 0 118,432 118,432 0 0 0 6,478

1.981 0 0 0 12,830 12,830

911 0 0 11,919 43,010 9,271 37,486

1 0 0 102,141 102,141 0 0 0 5,586

1.981 0 0 0 11,066 11,066

786 0 0 10,280 53,290 7,237 44,723

1 0 0 87,610 87,610 0 0 0 4,791

1.981 0 0 0 9,491 9,491

674 0 0 8,817 62,107 5,619 50,342

1 0 0 75,366 75,366 0 0 0 4,122

1.981 0 0 0 8,165 8,165

579 0 0 7,586 69,693 4,376 54,718

1 0 0 64,835 64,835 0 0 0 3,546

1.981 0 0 0 7,024 7,024

499 0 0 6,525 76,218 3,408 58,126

1 0 0 52,931 52,931 0 0 0 2,894

1.981 0 0 0 5,734 5,734

407 0 0 5,327 81,545 2,525 60,651

DEVELOPED PRODUCINGReserve Category: UNKNOWN (WOODFORD)SRT Field Name:
OKLAHOMAState: PITTSBRGCounty: 035100-494ClientFieldCode
PINE HOLLOW SOUTHField: MERIT ENERGY COOperator:
EGGLESTON 4-15HLease: WOODFORDZone:

0
0
0

0

0
0
0

799,019
0

799,019

4,036,375

799,019
0

799,019

0
0
0

0
0
0

0
0
0

43,698
0

43,698

0
0
0

0
0
0

0
0
0

86,562
0

86,562

86,562
0

86,562

1.981

1.981

0 1

12/2032

5,017

5,017

0

0

0

0

81,545
81,545

81,545

60,651
60,651

60,651



227

These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

0 730,509

5 0 0 25,694 25,694 0 0 0 19,270

1.981 0 0 0 38,173 38,173

Initial 0.00000 75.00000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

170,707
153,921
135,312
123,642
107,597
94,842
84,553

1,374 0 2,312 34,487 34,487 32,711 32,711

5 0 0 23,710 23,710 0 0 0 17,783

1.981 0 0 0 35,226 35,226

1,268 0 2,134 31,824 66,311 27,327 60,038

4 0 0 19,437 19,437 0 0 0 14,578

1.981 0 0 0 28,876 28,876

2,051 0 1,750 25,075 91,386 19,494 79,532

4 0 0 17,949 17,949 0 0 0 13,462

1.981 0 0 0 26,667 26,667

1,893 0 1,615 23,159 114,545 16,294 95,826

4 0 0 16,165 16,165 0 0 0 12,123

1.981 0 0 0 24,016 24,016

1,705 0 1,455 20,856 135,401 13,291 109,117

3 0 0 14,379 14,379 0 0 0 10,784

1.981 0 0 0 21,362 21,362

1,517 0 1,294 18,551 153,952 10,696 119,813

3 0 0 13,229 13,229 0 0 0 9,922

1.981 0 0 0 19,654 19,654

1,395 0 1,191 17,068 171,020 8,909 128,722

3 0 0 12,203 12,203 0 0 0 9,153

1.981 0 0 0 18,130 18,130

1,287 0 1,098 15,745 186,765 7,438 136,160

3 0 0 11,196 11,196 0 0 0 8,397

1.981 0 0 0 16,634 16,634

1,181 0 1,008 14,445 201,210 6,177 142,337

3 0 0 3,482 3,482 0 0 0 2,611

1.981 0 0 0 5,172 5,172

368 0 313 4,491 205,701 1,797 144,134

DEVELOPED PRODUCINGReserve Category: PINE HOLLOW SOUTHSRT Field Name:
OKLAHOMAState: PITTSBRGCounty: 035100-397ClientFieldCode
PINE HOLLOW SOUTHField: MERIT ENERGY COOperator:
HUNT-GARRETT BUDDY (NET) UNITLease: WOODFORDZone:

0
0
0

0

0
0
0

157,444
0

157,444

887,953

157,444
0

157,444

0
0
0

0
0
0

0
0
0

118,083
0

118,083

0
0
0

0
0
0

0
0
0

233,910
0

233,910

233,910
0

233,910

1.981

1.981

0 5

04/2034

14,039

14,039

0

0

14,170

14,170

205,701
205,701

205,701

144,134
144,134

144,134
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

0 390,856

0 0 0 0 0 0 0 0 0

0 0 0 0 0

Initial 0.00000 5.46900

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

0
0
0
0
0
0
0

0 0 0 0 0 0 0

DEVELOPED PRODUCINGReserve Category: UNKNOWN (WOODFORD)SRT Field Name:
OKLAHOMAState: PITTSBRGCounty: 035100-494ClientFieldCode
PINE HOLLOW SOUTHField: MARBET LLCOperator:
MARBET LLC 37Lease: HARTSHORNEZone:

0
0
0

0

0
0
0

0
0
0

390,856

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0 0

01/2025

0

0

0

0

0

0

0
0

0

0
0

0
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

0 8,302,945

0 0 0 0 0 0 0 0 0

0 0 0 0 0

Initial 0.00000 3.12500

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

0
0
0
0
0
0
0

0 0 0 0 0 0 0

DEVELOPED PRODUCINGReserve Category: PINE HOLLOW SOUTHSRT Field Name:
OKLAHOMAState: PITTSBRGCounty: 035100-397ClientFieldCode
PINE HOLLOW SOUTHField: XTO ENERGY INCOperator:
MCDONALD SUSAN 1Lease: HARTSHORNEZone:

0
0
0

0

0
0
0

0
0
0

8,302,945

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0 0

01/2025

0

0

0

0

0

0

0
0

0

0
0

0
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

0 8,282,092

1 0 0 327,217 278,135 0 0 0 2,147

2.215 0 0 0 4,756 4,756

Initial 0.00000 0.77198

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

31,046
26,118
21,401
18,792
15,580
13,290
11,584

171 0 236 4,349 4,349 4,125 4,125

1 0 0 301,057 255,898 0 0 0 1,976

2.215 0 0 0 4,376 4,376

158 0 217 4,001 8,350 3,436 7,561

1 0 0 276,988 235,440 0 0 0 1,817

2.215 0 0 0 4,027 4,027

286 0 200 3,541 11,891 2,752 10,313

1 0 0 255,513 217,186 0 0 0 1,677

2.215 0 0 0 3,714 3,714

263 0 185 3,266 15,157 2,298 12,611

1 0 0 234,416 199,254 0 0 0 1,538

2.215 0 0 0 3,407 3,407

242 0 169 2,996 18,153 1,909 14,520

1 0 0 215,675 183,324 0 0 0 1,415

2.215 0 0 0 3,135 3,135

223 0 156 2,756 20,909 1,589 16,109

1 0 0 198,433 168,667 0 0 0 1,302

2.215 0 0 0 2,884 2,884

205 0 143 2,536 23,445 1,324 17,433

1 0 0 183,048 155,591 0 0 0 1,201

2.215 0 0 0 2,661 2,661

189 0 132 2,340 25,785 1,105 18,538

1 0 0 167,934 142,744 0 0 0 1,102

2.215 0 0 0 2,441 2,441

173 0 121 2,147 27,932 918 19,456

1 0 0 154,508 131,331 0 0 0 1,014

2.215 0 0 0 2,246 2,246

159 0 112 1,975 29,907 765 20,221

1 0 0 142,155 120,833 0 0 0 933

2.215 0 0 0 2,066 2,066

147 0 102 1,817 31,724 636 20,857

1 0 0 131,135 111,464 0 0 0 860

2.215 0 0 0 1,906 1,906

135 0 95 1,676 33,400 532 21,389

1 0 0 120,306 102,260 0 0 0 790

2.215 0 0 0 1,749 1,749

125 0 87 1,537 34,937 442 21,831

1 0 0 110,689 94,086 0 0 0 726

2.215 0 0 0 1,609 1,609

114 0 80 1,415 36,352 367 22,198

1 0 0 101,839 86,563 0 0 0 668

2.215 0 0 0 1,480 1,480

105 0 73 1,302 37,654 307 22,505

1 0 0 93,944 79,852 0 0 0 617

2.215 0 0 0 1,366 1,366

97 0 68 1,201 38,855 255 22,760

1 0 0 86,187 73,259 0 0 0 565

2.215 0 0 0 1,253 1,253

89 0 62 1,102 39,957 213 22,973

1 0 0 79,296 67,402 0 0 0 521

2.215 0 0 0 1,152 1,152

82 0 58 1,012 40,969 177 23,150

1 0 0 72,957 62,013 0 0 0 478

2.215 0 0 0 1,061 1,061

75 0 52 934 41,903 147 23,297

1 0 0 67,300 57,206 0 0 0 442

2.215 0 0 0 978 978

69 0 49 860 42,763 123 23,420

DEVELOPED PRODUCINGReserve Category: UNKNOWN (WOODFORD)SRT Field Name:
OKLAHOMAState: PITTSBRGCounty: 035100-494ClientFieldCode
PINE HOLLOW SOUTHField: TRINITY OPERATING USG LLCOperator:
SANDMANN 1H-9XLease: WOODFORDZone:

0
0
0

0

0
0
0

3,320,597
77,306

3,397,903

11,679,995

2,822,508
65,709

2,888,217

0
0
0

0
0
0

0
0
0

21,789
507

22,296

0
0
0

0
0
0

0
0
0

48,267
1,124

49,391

48,267
1,124

49,391

2.215
2.215
2.215

0 1

04/2046

3,107
80

3,187

0
0
0

2,397
56

2,453

42,763
988 43,751

43,751

23,420
126 23,546

23,546
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

0 5,275,919

1 0 0 74,325 59,460 0 0 0 678

2.279 0 0 0 1,545 1,545

Initial 0.00000 1.14000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

4,206
3,998
3,744
3,569
3,302
3,065
2,852

56 0 75 1,414 1,414 1,342 1,342

1 0 0 68,383 54,706 0 0 0 623

2.279 0 0 0 1,421 1,421

51 0 68 1,302 2,716 1,118 2,460

1 0 0 62,916 50,333 0 0 0 574

2.279 0 0 0 1,308 1,308

93 0 63 1,152 3,868 895 3,355

1 0 0 39,228 31,382 0 0 0 358

2.279 0 0 0 815 815

58 0 40 717 4,585 513 3,868

DEVELOPED PRODUCINGReserve Category: UNKNOWN (WOODFORD)SRT Field Name:
OKLAHOMAState: PITTSBURGCounty: 035100-494ClientFieldCode
PINE HOLLOW SOUTHField: 05N-13E-09Location: NEWFIELD EXPLORATION MID-CONTIOperator:
WALLACELease: CROMWELLZone:

0
0
0

0

0
0
0

244,852
0

244,852

5,520,771

195,881
0

195,881

0
0
0

0
0
0

0
0
0

2,233
0

2,233

0
0
0

0
0
0

0
0
0

5,089
0

5,089

5,089
0

5,089

2.279

2.279

0 1

08/2028

258

258

0

0

246

246

4,585
4,585

4,585

3,868
3,868

3,868
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

0 228,195

0 0 0 0 0 0 0 0 0

0 0 0 0 0

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

0
0
0
0
0
0
0

0 0 0 0 0 0 0

DEVELOPED PRODUCINGReserve Category:
OKLAHOMAState:
PITTSBURG COUNTY CBM GAS AREAField:

0
0
0

0

0
0
0

0
0
0

228,195

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0 0

01/2025

0

0

0

0

0

0

0
0

0

0
0

0
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

0 165,819

0 0 0 0 0 0 0 0 0

0 0 0 0 0

Initial 0.00000 5.46900

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

0
0
0
0
0
0
0

0 0 0 0 0 0 0

DEVELOPED PRODUCINGReserve Category: UNKNOWN (WOODFORD)SRT Field Name:
OKLAHOMAState: PITTSBRGCounty: 035100-494ClientFieldCode
PITTSBURG COUNTY CBM GAS AREAField: MARBET LLCOperator:
MARBETT LLC 33Lease: HARTSHORNEZone:

0
0
0

0

0
0
0

0
0
0

165,819

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0 0

01/2025

0

0

0

0

0

0

0
0

0

0
0

0
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

0 62,376

0 0 0 0 0 0 0 0 0

0 0 0 0 0

Initial 0.00000 10.93700

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

0
0
0
0
0
0
0

0 0 0 0 0 0 0

DEVELOPED PRODUCINGReserve Category: UNKNOWN (WOODFORD)SRT Field Name:
OKLAHOMAState: PITTSBRGCounty: 035100-494ClientFieldCode
PITTSBURG COUNTY CBM GAS AREAField: TAG TEAM RESOURCES LLCOperator:
SARKEYS 1H-14Lease: HARTSHORNEZone:

0
0
0

0

0
0
0

0
0
0

62,376

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0 0

01/2025

0

0

0

0

0

0

0
0

0

0
0

0
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

2,377,685 217,629

2 96 49 188 188 96 49 145 188

76.68 38.16 63.61 1.747 7,334 1,874 9,208 329 9,537

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

51,731
44,258
37,024
32,977
27,926
24,262
21,482

519 0 21 8,997 8,997 8,538 8,538

2 81 47 180 180 81 47 128 180

76.71 38.16 62.54 1.747 6,212 1,796 8,008 314 8,322

449 0 20 7,853 16,850 6,747 15,285

2 69 45 173 173 69 45 114 173

76.74 38.16 61.49 1.747 5,297 1,721 7,018 302 7,320

459 0 19 6,842 23,692 5,319 20,604

2 54 43 164 164 54 43 97 164

76.81 38.16 59.60 1.747 4,144 1,653 5,797 286 6,083

374 0 18 5,691 29,383 4,017 24,621

2 32 42 157 157 32 42 74 157

77.08 38.16 55.16 1.747 2,474 1,580 4,054 275 4,329

252 0 18 4,059 33,442 2,584 27,205

2 30 40 150 150 30 40 70 150

77.08 38.16 54.77 1.747 2,275 1,514 3,789 261 4,050

235 0 16 3,799 37,241 2,191 29,396

2 27 38 142 142 27 38 65 142

77.08 38.16 54.38 1.747 2,094 1,451 3,545 250 3,795

219 0 16 3,560 40,801 1,858 31,254

2 25 36 138 138 25 36 61 138

77.08 38.16 54.00 1.747 1,932 1,394 3,326 239 3,565

205 0 15 3,345 44,146 1,580 32,834

2 23 35 130 130 23 35 58 130

77.08 38.16 53.61 1.747 1,772 1,333 3,105 228 3,333

189 0 15 3,129 47,275 1,337 34,171

2 21 33 125 125 21 33 54 125

77.08 38.16 53.23 1.747 1,630 1,277 2,907 218 3,125

176 0 13 2,936 50,211 1,136 35,307

2 19 33 119 119 19 33 52 119

77.08 38.16 52.86 1.747 1,500 1,224 2,724 208 2,932

167 0 13 2,752 52,963 965 36,272

2 18 31 114 114 18 31 49 114

77.08 38.16 52.49 1.747 1,384 1,176 2,560 198 2,758

154 0 12 2,592 55,555 822 37,094

2 17 29 108 108 17 29 46 108

77.08 38.16 52.12 1.747 1,270 1,125 2,395 190 2,585

144 0 13 2,428 57,983 697 37,791

2 15 28 105 105 15 28 43 105

77.08 38.16 51.75 1.747 1,168 1,077 2,245 182 2,427

135 0 11 2,281 60,264 593 38,384

2 14 28 98 98 14 28 42 98

77.08 38.16 51.39 1.747 1,074 1,032 2,106 173 2,279

125 0 11 2,143 62,407 504 38,888

2 13 25 95 95 13 25 38 95

77.08 38.16 51.04 1.747 992 993 1,985 166 2,151

118 0 11 2,022 64,429 430 39,318

2 11 25 91 91 11 25 36 91

77.08 38.16 49.99 1.747 837 948 1,785 158 1,943

104 0 9 1,830 66,259 354 39,672

2 0 24 87 87 0 24 24 87

38.16 38.16 1.747 0 910 910 151 1,061

45 0 9 1,007 67,266 176 39,848

2 0 23 77 77 0 23 23 77

38.16 38.16 1.747 0 851 851 135 986

39 0 9 938 68,204 148 39,996

1 0 20 57 57 0 20 20 57

38.16 38.16 1.747 0 759 759 99 858

34 0 6 818 69,022 117 40,113

DEVELOPED PRODUCINGReserve Category:
OKLAHOMAState:
POSTLEField:

565
0

565

2,378,250

674
42

716

2,498
121

2,619

220,248

2,498
121

2,619

565
0

565

674
42

716

1,239
42

1,281

2,498
121

2,619

43,389
0

43,389

25,688
1,625

27,313

69,077
1,625

70,702

4,362
212

4,574

73,439
1,837

75,276

76.89

76.89

38.16
38.16
38.16

55.82
38.16
55.23

1.747
1.747
1.747

2 0

04/2047

4,142
74

4,216

0
0
0

275
12

287

69,022
1,751 70,773

70,773

40,113
213 40,326

40,326
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

1,873,478 94,954

1 51 43 123 123 51 43 94 123

76.32 38.16 58.82 1.747 3,881 1,644 5,525 215 5,740

Initial 0.00000 100.00000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

26,572
22,820
19,279
17,331
14,916
13,161
11,814

300 0 12 5,428 5,428 5,153 5,153

1 40 41 118 118 40 41 81 118

76.32 38.16 56.86 1.747 3,035 1,579 4,614 206 4,820

246 0 12 4,562 9,990 3,920 9,073

1 31 40 114 114 31 40 71 114

76.32 38.16 54.92 1.747 2,374 1,516 3,890 199 4,089

238 0 11 3,840 13,830 2,987 12,060

1 19 38 109 109 19 38 57 109

76.32 38.16 50.82 1.747 1,448 1,458 2,906 190 3,096

168 0 11 2,917 16,747 2,064 14,124

1 0 37 105 105 0 37 37 105

38.16 38.16 1.747 0 1,397 1,397 183 1,580

63 0 11 1,506 18,253 959 15,083

1 0 35 100 100 0 35 35 100

38.16 38.16 1.747 0 1,341 1,341 175 1,516

61 0 10 1,445 19,698 833 15,916

1 0 34 96 96 0 34 34 96

38.16 38.16 1.747 0 1,287 1,287 169 1,456

58 0 10 1,388 21,086 724 16,640

1 0 32 93 93 0 32 32 93

38.16 38.16 1.747 0 1,239 1,239 162 1,401

57 0 9 1,335 22,421 631 17,271

1 0 31 89 89 0 31 31 89

38.16 38.16 1.747 0 1,186 1,186 155 1,341

53 0 9 1,279 23,700 546 17,817

1 0 30 85 85 0 30 30 85

38.16 38.16 1.747 0 1,139 1,139 149 1,288

51 0 8 1,229 24,929 475 18,292

1 0 29 82 82 0 29 29 82

38.16 38.16 1.747 0 1,094 1,094 143 1,237

50 0 8 1,179 26,108 413 18,705

1 0 28 79 79 0 28 28 79

38.16 38.16 1.747 0 1,052 1,052 137 1,189

48 0 8 1,133 27,241 360 19,065

1 0 26 75 75 0 26 26 75

38.16 38.16 1.747 0 1,008 1,008 132 1,140

46 0 8 1,086 28,327 312 19,377

1 0 25 73 73 0 25 25 73

38.16 38.16 1.747 0 967 967 127 1,094

44 0 7 1,043 29,370 271 19,648

1 0 25 69 69 0 25 25 69

38.16 38.16 1.747 0 928 928 121 1,049

41 0 7 1,001 30,371 235 19,883

1 0 23 67 67 0 23 23 67

38.16 38.16 1.747 0 894 894 117 1,011

40 0 7 964 31,335 205 20,088

1 0 22 64 64 0 22 22 64

38.16 38.16 1.747 0 856 856 112 968

39 0 6 923 32,258 178 20,266

1 0 22 62 62 0 22 22 62

38.16 38.16 1.747 0 822 822 107 929

38 0 6 885 33,143 155 20,421

1 0 21 59 59 0 21 21 59

38.16 38.16 1.747 0 788 788 104 892

35 0 6 851 33,994 134 20,555

1 0 20 57 57 0 20 20 57

38.16 38.16 1.747 0 759 759 99 858

34 0 6 818 34,812 117 20,672

DEVELOPED PRODUCINGReserve Category: POSTLESRT Field Name:
OKLAHOMAState: TEXASCounty: 035100-400ClientFieldCode
POSTLEField: 24-05N-13ELocation: BREITBURN/SCOUTOperator:
CAMERON, HOUGH A UNIT (NET)Lease:

141
0

141

1,873,619

602
42

644

1,719
121

1,840

96,794

1,719
121

1,840

141
0

141

602
42

644

743
42

785

1,719
121

1,840

10,738
0

10,738

22,954
1,625

24,579

33,692
1,625

35,317

3,002
212

3,214

36,694
1,837

38,531

76.32

76.32

38.16
38.16
38.16

45.39
38.16
45.00

1.747
1.747
1.747

1 0

04/2047

1,710
74

1,784

0
0
0

172
12

184

34,812
1,751 36,563

36,563

20,672
213 20,885

20,885
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

504,207 122,675

1 45 6 65 65 45 6 51 65

77.08 38.16 72.47 1.747 3,453 230 3,683 114 3,797

Initial 0.00000 100.00000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

25,159
21,438
17,745
15,646
13,010
11,101
9,668

219 0 9 3,569 3,569 3,385 3,385

1 41 6 62 62 41 6 47 62

77.08 38.16 72.36 1.747 3,177 217 3,394 108 3,502

203 0 8 3,291 6,860 2,827 6,212

1 38 5 59 59 38 5 43 59

77.08 38.16 72.25 1.747 2,923 205 3,128 103 3,231

221 0 8 3,002 9,862 2,332 8,544

1 35 5 55 55 35 5 40 55

77.08 38.16 72.13 1.747 2,696 195 2,891 96 2,987

206 0 7 2,774 12,636 1,953 10,497

1 32 5 52 52 32 5 37 52

77.08 38.16 72.02 1.747 2,474 183 2,657 92 2,749

189 0 7 2,553 15,189 1,625 12,122

1 30 5 50 50 30 5 35 50

77.08 38.16 71.90 1.747 2,275 173 2,448 86 2,534

174 0 6 2,354 17,543 1,358 13,480

1 27 4 46 46 27 4 31 46

77.08 38.16 71.77 1.747 2,094 164 2,258 81 2,339

161 0 6 2,172 19,715 1,134 14,614

1 25 4 45 45 25 4 29 45

77.08 38.16 71.65 1.747 1,932 155 2,087 77 2,164

148 0 6 2,010 21,725 949 15,563

1 23 4 41 41 23 4 27 41

77.08 38.16 71.52 1.747 1,772 147 1,919 73 1,992

136 0 6 1,850 23,575 791 16,354

1 21 3 40 40 21 3 24 40

77.08 38.16 71.39 1.747 1,630 138 1,768 69 1,837

125 0 5 1,707 25,282 661 17,015

1 19 4 37 37 19 4 23 37

77.08 38.16 71.26 1.747 1,500 130 1,630 65 1,695

117 0 5 1,573 26,855 552 17,567

1 18 3 35 35 18 3 21 35

77.08 38.16 71.13 1.747 1,384 124 1,508 61 1,569

106 0 4 1,459 28,314 462 18,029

1 17 3 33 33 17 3 20 33

77.08 38.16 70.99 1.747 1,270 117 1,387 58 1,445

98 0 5 1,342 29,656 385 18,414

1 15 3 32 32 15 3 18 32

77.08 38.16 70.85 1.747 1,168 110 1,278 55 1,333

91 0 4 1,238 30,894 322 18,736

1 14 3 29 29 14 3 17 29

77.08 38.16 70.71 1.747 1,074 104 1,178 52 1,230

84 0 4 1,142 32,036 269 19,005

1 13 2 28 28 13 2 15 28

77.08 38.16 70.57 1.747 992 99 1,091 49 1,140

78 0 4 1,058 33,094 225 19,230

1 11 3 27 27 11 3 14 27

77.08 38.16 69.95 1.747 837 92 929 46 975

65 0 3 907 34,001 176 19,406

1 0 2 25 25 0 2 2 25

38.16 38.16 1.747 0 88 88 44 132

7 0 3 122 34,123 21 19,427

1 0 2 18 18 0 2 2 18

38.16 38.16 1.747 0 63 63 31 94

4 0 3 87 34,210 14 19,441

DEVELOPED PRODUCINGReserve Category: POSTLESRT Field Name:
OKLAHOMAState: TEXASCounty: 035100-400ClientFieldCode
POSTLEField: BREITBURN/SCOUTOperator:
HOVEY MORROW UNIT (NET)Lease: MORROW AZone:

424
0

424

504,631

72
0

72

779
0

779

123,454

779
0

779

424
0

424

72
0

72

496
0

496

779
0

779

32,651
0

32,651

2,734
0

2,734

35,385
0

35,385

1,360
0

1,360

36,745
0

36,745

77.08

77.08

38.16

38.16

71.45

71.45

1.747

1.747

1 0

10/2043

2,432

2,432

0

0

103

103

34,210
34,210

34,210

19,441
19,441

19,441
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

22,556,175 179,530,324

38 31,514 21,315 798,910 717,031 1,495 406 1,901 25,419

78.85 26.26 67.63 2.660 117,786 10,650 128,436 67,604 196,040

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

985,263
848,714
715,420
639,999
544,750
474,739
421,147

9,886 0 3,517 182,637 182,637 173,405 173,405

36 24,602 19,493 688,338 615,100 1,181 375 1,556 22,016

79.27 26.10 66.45 2.669 93,674 9,797 103,471 58,757 162,228

8,085 0 3,042 151,101 333,738 129,898 303,303

32 19,342 16,908 581,660 516,291 920 332 1,252 18,924

79.94 25.87 65.61 2.681 73,611 8,596 82,207 50,734 132,941

9,139 0 2,471 121,331 455,069 94,371 397,674

30 16,679 14,514 498,589 445,512 802 294 1,096 16,194

80.07 26.05 65.55 2.691 64,186 7,673 71,859 43,582 115,441

7,931 0 2,131 105,379 560,448 74,184 471,858

27 14,164 13,317 395,534 359,522 702 275 977 14,177

80.15 25.97 64.91 2.706 56,337 7,140 63,477 38,353 101,830

6,976 0 1,783 93,071 653,519 59,288 531,146

24 12,394 12,261 345,553 314,896 622 258 880 12,598

80.06 25.88 64.15 2.714 49,601 6,662 56,263 34,191 90,454

6,190 0 1,604 82,660 736,179 47,674 578,820

22 11,074 11,301 314,251 285,673 555 240 795 11,325

80.07 25.81 63.66 2.718 44,536 6,225 50,761 30,777 81,538

5,574 0 1,479 74,485 810,664 38,883 617,703

22 10,032 10,447 291,209 264,505 503 228 731 10,366

80.07 25.73 63.24 2.714 40,434 5,831 46,265 28,142 74,407

5,076 0 1,366 67,965 878,629 32,113 649,816

21 9,079 9,542 267,921 243,390 456 211 667 9,410

80.09 25.69 62.88 2.715 36,451 5,414 41,865 25,543 67,408

4,599 0 1,198 61,611 940,240 26,347 676,163

20 8,265 7,383 232,229 214,510 413 175 588 8,061

80.07 26.45 64.11 2.699 33,108 4,637 37,745 21,748 59,493

4,063 0 1,123 54,307 994,547 21,033 697,196

19 7,540 6,810 213,755 197,199 379 164 543 7,177

80.03 26.36 63.73 2.692 30,188 4,339 34,527 19,330 53,857

3,672 0 1,046 49,139 1,043,686 17,223 714,419

17 6,018 5,356 131,688 119,601 330 140 470 5,423

80.28 25.84 64.12 2.811 26,538 3,609 30,147 15,237 45,384

3,096 0 720 41,568 1,085,254 13,197 727,616

14 5,089 3,870 95,812 86,022 295 124 419 4,568

80.41 25.86 64.30 2.843 23,828 3,210 27,038 12,987 40,025

2,725 0 570 36,730 1,121,984 10,548 738,164

12 4,627 3,194 78,776 69,545 271 117 388 3,899

80.36 25.77 63.89 2.839 21,768 3,016 24,784 11,071 35,855

2,443 0 495 32,917 1,154,901 8,559 746,723

11 4,228 2,653 69,635 62,270 231 94 325 3,432

78.63 26.15 63.34 2.859 18,047 2,467 20,514 9,815 30,329

2,066 0 389 27,874 1,182,775 6,566 753,289

9 3,836 2,054 58,202 52,969 202 71 273 3,008

77.91 26.85 65.01 2.897 15,890 1,852 17,742 8,716 26,458

1,815 0 279 24,364 1,207,139 5,191 758,480

7 3,045 1,713 42,239 38,193 176 58 234 2,595

77.98 25.62 64.86 2.913 13,746 1,510 15,256 7,558 22,814

1,566 0 234 21,014 1,228,153 4,051 762,531

6 2,841 1,609 39,508 35,663 164 56 220 2,405

77.94 25.55 64.66 2.903 12,785 1,424 14,209 6,982 21,191

1,456 0 219 19,516 1,247,669 3,405 765,936

6 2,606 1,121 33,824 30,171 154 47 201 2,184

77.91 23.86 65.23 2.911 11,849 1,112 12,961 6,357 19,318

1,332 0 190 17,796 1,265,465 2,814 768,750

5 2,420 885 30,235 26,756 140 41 181 1,895

77.59 22.90 65.06 2.853 10,860 953 11,813 5,405 17,218

1,190 0 171 15,857 1,281,322 2,269 771,019

DEVELOPED PRODUCINGReserve Category:
OKLAHOMAState:
PUTNAMField:

199,395
6,152

205,547

22,761,722

165,746
5,014

170,760

5,207,868
102,547

5,310,415

184,840,739

4,694,819
82,851

4,777,670

9,991
388

10,379

3,706
236

3,942

13,697
624

14,321

185,076
6,790

191,866

795,223
30,280

825,503

96,117
5,395

101,512

891,340
35,675

927,015

502,889
19,966

522,855

1,394,229
55,641

1,449,870

79.59
78.00
79.53

25.94
22.90
25.76

65.08
57.19
64.73

2.717
2.941
2.725

3 35

02/2056

88,880
3,761

92,641

0
0
0

24,027
959

24,986

1,281,322
50,921 1,332,243

1,332,243

771,019
5,433 776,452

776,452
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

191,876 4,770,602

2 920 3,939 46,895 31,419 43 185 228 1,477

76.32 22.90 33.01 2.024 3,299 4,239 7,538 2,988 10,526

Initial 0.00000 4.70000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

77,054
63,484
50,974
44,248
36,146
30,486
26,334

459 0 738 9,329 9,329 8,848 8,848

2 845 3,742 44,551 29,850 40 176 216 1,403

76.32 22.90 32.74 2.024 3,033 4,027 7,060 2,839 9,899

429 0 702 8,768 18,097 7,528 16,376

2 778 3,556 42,325 28,358 37 167 204 1,332

76.32 22.90 32.49 2.024 2,791 3,826 6,617 2,697 9,314

526 0 666 8,122 26,219 6,311 22,687

2 718 3,387 40,318 27,013 33 159 192 1,270

76.32 22.90 32.24 2.024 2,575 3,645 6,220 2,569 8,789

498 0 635 7,656 33,875 5,387 28,074

2 659 3,208 38,196 25,591 31 151 182 1,203

76.32 22.90 32.00 2.024 2,364 3,452 5,816 2,434 8,250

464 0 601 7,185 41,060 4,575 32,649

2 607 3,048 36,288 24,313 29 143 172 1,143

76.32 22.90 31.77 2.024 2,177 3,280 5,457 2,312 7,769

437 0 572 6,760 47,820 3,897 36,546

2 559 2,896 34,474 23,097 26 136 162 1,085

76.32 22.90 31.54 2.024 2,005 3,117 5,122 2,197 7,319

411 0 543 6,365 54,185 3,322 39,868

2 517 2,758 32,839 22,003 24 130 154 1,034

76.32 22.90 31.32 2.024 1,853 2,968 4,821 2,092 6,913

386 0 517 6,010 60,195 2,839 42,707

2 475 2,614 31,111 20,844 23 123 146 980

76.32 22.90 31.11 2.024 1,703 2,812 4,515 1,983 6,498

363 0 489 5,646 65,841 2,413 45,120

2 437 2,482 29,556 19,803 20 117 137 931

76.32 22.90 30.91 2.024 1,571 2,672 4,243 1,883 6,126

342 0 466 5,318 71,159 2,059 47,179

2 404 2,359 28,080 18,813 19 110 129 884

76.32 22.90 30.71 2.024 1,449 2,538 3,987 1,789 5,776

322 0 442 5,012 76,171 1,756 48,935

2 374 2,247 26,748 17,921 18 106 124 842

76.32 22.90 30.51 2.024 1,340 2,418 3,758 1,705 5,463

303 0 421 4,739 80,910 1,503 50,438

2 344 2,129 25,339 16,978 16 100 116 798

76.32 22.90 30.33 2.024 1,233 2,291 3,524 1,614 5,138

283 0 399 4,456 85,366 1,279 51,717

2 317 2,022 24,074 16,129 15 95 110 758

76.32 22.90 30.14 2.024 1,139 2,176 3,315 1,534 4,849

269 0 379 4,201 89,567 1,092 52,809

2 269 1,580 18,811 12,603 12 74 86 593

76.32 22.90 30.66 2.024 964 1,700 2,664 1,199 3,863

215 0 296 3,352 92,919 792 53,601

1 221 1,087 12,945 8,673 11 52 63 407

76.32 22.90 31.91 2.024 792 1,170 1,962 825 2,787

157 0 204 2,426 95,345 517 54,118

1 205 1,030 12,263 8,217 9 48 57 386

76.32 22.90 31.76 2.024 735 1,109 1,844 781 2,625

147 0 193 2,285 97,630 440 54,558

1 191 979 11,651 7,806 9 46 55 367

76.32 22.90 31.61 2.024 685 1,053 1,738 743 2,481

140 0 184 2,157 99,787 377 54,935

1 177 930 11,069 7,416 9 44 53 349

76.32 22.90 31.47 2.024 637 1,000 1,637 705 2,342

131 0 174 2,037 101,824 322 55,257

1 166 885 10,544 7,065 8 41 49 332

76.32 22.90 31.32 2.024 595 953 1,548 672 2,220

124 0 166 1,930 103,754 275 55,532

DEVELOPED PRODUCINGReserve Category: PUTNAM (RED FORK)SRT Field Name:
OKLAHOMAState: DEWEYCounty: 035100-414ClientFieldCode
PUTNAMField: URBAN OIL & GAS GROUP LLCOperator:
BARNETT-GORE UNITLease: RED FORKZone:

9,183
871

10,054

201,930

46,878
5,014

51,892

558,077
59,682

617,759

5,388,361

373,912
39,986

413,898

432
41

473

2,203
236

2,439

2,635
277

2,912

17,574
1,879

19,453

32,940
3,125

36,065

50,446
5,395

55,841

83,386
8,520

91,906

35,561
3,803

39,364

118,947
12,323

131,270

76.32
76.32
76.32

22.90
22.90
22.90

31.65
30.80
31.57

2.024
2.024
2.024

0 2

11/2051

6,406
686

7,092

0
0
0

8,787
940

9,727

103,754
10,697 114,451

114,451

55,532
1,075 56,607

56,607
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

18,468 96,151

1 13,363 0 86,918 86,918 508 0 508 3,303

76.32 76.32 2.130 38,755 0 38,755 7,035 45,790

Initial 0.00000 3.80000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

176,563
154,676
133,157
120,888
105,239
93,564
84,475

2,578 0 0 43,212 43,212 41,103 41,103

1 9,069 0 67,872 67,872 344 0 344 2,579

76.32 76.32 2.130 26,301 0 26,301 5,494 31,795

1,776 0 0 30,019 73,231 25,825 66,928

1 6,755 0 55,225 55,225 257 0 257 2,099

76.32 76.32 2.130 19,592 0 19,592 4,470 24,062

1,708 0 0 22,354 95,585 17,401 84,329

1 5,339 0 46,391 46,391 203 0 203 1,762

76.32 76.32 2.130 15,484 0 15,484 3,754 19,238

1,367 0 0 17,871 113,456 12,589 96,918

1 4,361 0 39,620 39,620 166 0 166 1,506

76.32 76.32 2.130 12,646 0 12,646 3,207 15,853

1,126 0 0 14,727 128,183 9,387 106,305

1 3,672 0 34,525 34,525 139 0 139 1,312

76.32 76.32 2.130 10,650 0 10,650 2,795 13,445

954 0 0 12,491 140,674 7,205 113,510

1 3,157 0 30,500 30,500 120 0 120 1,159

76.32 76.32 2.130 9,157 0 9,157 2,468 11,625

825 0 0 10,800 151,474 5,640 119,150

1 2,767 0 27,318 27,318 105 0 105 1,038

76.32 76.32 2.130 8,024 0 8,024 2,212 10,236

727 0 0 9,509 160,983 4,493 123,643

1 2,443 0 24,564 24,564 93 0 93 933

76.32 76.32 2.130 7,085 0 7,085 1,988 9,073

645 0 0 8,428 169,411 3,606 127,249

1 2,187 0 22,327 22,327 83 0 83 849

76.32 76.32 2.130 6,343 0 6,343 1,807 8,150

578 0 0 7,572 176,983 2,931 130,180

1 1,976 0 20,431 20,431 75 0 75 776

76.32 76.32 2.130 5,729 0 5,729 1,654 7,383

524 0 0 6,859 183,842 2,404 132,584

1 1,803 0 18,858 18,858 69 0 69 717

76.32 76.32 2.130 5,229 0 5,229 1,526 6,755

480 0 0 6,275 190,117 1,991 134,575

1 1,647 0 17,399 17,399 62 0 62 661

76.32 76.32 2.130 4,778 0 4,778 1,408 6,186

439 0 0 5,747 195,864 1,650 136,225

1 1,518 0 16,172 16,172 58 0 58 615

76.32 76.32 2.130 4,402 0 4,402 1,309 5,711

406 0 0 5,305 201,169 1,379 137,604

1 1,406 0 15,094 15,094 54 0 54 573

76.32 76.32 2.130 4,078 0 4,078 1,222 5,300

375 0 0 4,925 206,094 1,158 138,762

1 1,312 0 14,174 14,174 49 0 49 539

76.32 76.32 2.130 3,803 0 3,803 1,147 4,950

352 0 0 4,598 210,692 980 139,742

1 1,221 0 13,278 13,278 47 0 47 504

76.32 76.32 2.130 3,543 0 3,543 1,075 4,618

328 0 0 4,290 214,982 826 140,568

1 1,145 0 12,482 12,482 43 0 43 475

76.32 76.32 2.130 3,320 0 3,320 1,010 4,330

308 0 0 4,022 219,004 702 141,270

1 1,076 0 11,733 11,733 41 0 41 445

76.32 76.32 2.130 3,120 0 3,120 950 4,070

288 0 0 3,782 222,786 598 141,868

1 1,014 0 11,059 11,059 39 0 39 421

76.32 76.32 2.130 2,940 0 2,940 895 3,835

273 0 0 3,562 226,348 509 142,377

DEVELOPED PRODUCINGReserve Category:
OKLAHOMAState: DEWEYCounty: 035100-413ClientFieldCode
PUTNAMField: CONTANGO RESOURCES COOperator:
BRADEN 12-17N-19W 1CHLease: CLEVELAND 6100Zone:

67,231
1,481

68,712

87,180

0
0
0

585,940
16,154

602,094

698,245

585,940
16,154

602,094

2,555
56

2,611

0
0
0

2,555
56

2,611

22,266
614

22,880

194,979
4,296

199,275

0
0
0

194,979
4,296

199,275

47,426
1,307

48,733

242,405
5,603

248,008

76.32
76.32
76.32

76.32
76.32
76.32

2.130
2.130
2.130

0 1

08/2046

16,057
398

16,455

0
0
0

0
0
0

226,348
5,205 231,553

231,553

142,377
655 143,032

143,032
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

39,939 1,628,983

0 0 0 0 0 0 0 0 0

0 0 0 0 0

Initial 0.00000 1.36700

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

0
0
0
0
0
0
0

0 0 0 0 0 0 0

DEVELOPED PRODUCINGReserve Category: PUTNAMSRT Field Name:
OKLAHOMAState: DEWEYCounty: 035100-410ClientFieldCode
PUTNAMField: 25-17N-18WLocation: CBS ENERGY LLCOperator:
CHAIN LAND & CATTLELease: TONKAWAZone:

0
0
0

39,939

0
0
0

0
0
0

1,628,983

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0 0

01/2025

0

0

0

0

0

0

0
0

0

0
0

0
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

2,023 258,479

1 10 0 291 160 10 0 10 160

72.50 72.50 1.917 751 0 751 307 1,058

Initial 0.00000 100.00000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

3,801
3,466
3,086
2,842
2,498
2,219
1,988

56 0 192 810 810 768 768

1 10 0 261 144 10 0 10 144

72.50 72.50 1.917 676 0 676 275 951

51 0 173 727 1,537 626 1,394

1 8 0 236 129 8 0 8 129

72.50 72.50 1.917 608 0 608 249 857

61 0 155 641 2,178 498 1,892

1 8 0 212 117 8 0 8 117

72.50 72.50 1.917 549 0 549 224 773

55 0 140 578 2,756 407 2,299

1 6 0 191 105 6 0 6 105

72.50 72.50 1.917 493 0 493 201 694

49 0 126 519 3,275 330 2,629

1 7 0 172 95 7 0 7 95

72.50 72.50 1.917 444 0 444 181 625

44 0 114 467 3,742 269 2,898

1 5 0 154 85 5 0 5 85

72.50 72.50 1.917 399 0 399 163 562

40 0 101 421 4,163 220 3,118

1 4 0 116 63 4 0 4 63

72.50 72.50 1.917 299 0 299 122 421

30 0 77 314 4,477 149 3,267

DEVELOPED PRODUCINGReserve Category: PUTNAMSRT Field Name:
OKLAHOMAState: DEWEYCounty: 035100-410ClientFieldCode
PUTNAMField: DEVON ENERGY PRODUCTION CO LPOperator:
CLARK 8, OSWALD (Net)Lease: TONKAWAZone:

58
0

58

2,081

0
0
0

1,633
0

1,633

260,112

898
0

898

58
0

58

0
0
0

58
0

58

898
0

898

4,219
0

4,219

0
0
0

4,219
0

4,219

1,722
0

1,722

5,941
0

5,941

72.50

72.50

72.50

72.50

1.917

1.917

0 1

10/2032

386

386

0

0

1,078

1,078

4,477
4,477

4,477

3,267
3,267

3,267
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

7,809 505,726

4 0 0 1,041 1,041 0 0 0 1,041

2.556 0 0 0 2,660 2,660

Initial 0.00000 100.00000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

5,619
5,394
5,114
4,917
4,615
4,340
4,089

96 0 187 2,377 2,377 2,255 2,255

4 0 0 882 882 0 0 0 882

2.556 0 0 0 2,256 2,256

81 0 159 2,016 4,393 1,735 3,990

3 0 0 650 650 0 0 0 650

2.556 0 0 0 1,662 1,662

118 0 117 1,427 5,820 1,109 5,099

3 0 0 94 94 0 0 0 94

2.556 0 0 0 239 239

17 0 17 205 6,025 151 5,250

1 0 0 0 0 0 0 0 0

2.556 0 0 0 0 0

0 0 0 0 6,025 0 5,250

1 0 0 0 0 0 0 0 0

2.556 0 0 0 1 1

0 0 0 1 6,026 1 5,251

1 0 0 0 0 0 0 0 0

2.556 0 0 0 0 0

0 0 0 0 6,026 0 5,251

1 0 0 0 0 0 0 0 0

2.556 0 0 0 0 0

0 0 0 0 6,026 0 5,251

1 0 0 1 1 0 0 0 1

2.556 0 0 0 0 0

0 0 0 0 6,026 0 5,251

1 0 0 0 0 0 0 0 0

2.556 0 0 0 0 0

0 0 0 0 6,026 0 5,251

1 0 0 0 0 0 0 0 0

2.556 0 0 0 0 0

0 0 0 0 6,026 0 5,251

DEVELOPED PRODUCINGReserve Category: PUTNAMSRT Field Name:
OKLAHOMAState: DEWEYCounty: 035100-410ClientFieldCode
PUTNAMField: 31-17N-17WLocation: JMA ENERGY CO LLCOperator:
GORE,LISLE,MUNOS (NET)Lease: TONKAWAZone:

0
0
0

7,809

0
0
0

2,668
0

2,668

508,394

2,668
0

2,668

0
0
0

0
0
0

0
0
0

2,668
0

2,668

0
0
0

0
0
0

0
0
0

6,818
0

6,818

6,818
0

6,818

2.556

2.556

0 4

09/2035

312

312

0

0

480

480

6,026
6,026

6,026

5,251
5,251

5,251
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

315,355 43,132,136

4 0 0 58,684 58,684 0 0 0 780

2.599 0 0 0 2,028 2,028

Initial 0.00000 1.33000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

10,263
8,835
7,393
6,563
5,509
4,741
4,161

73 0 195 1,760 1,760 1,672 1,672

3 0 0 47,425 47,425 0 0 0 631

2.599 0 0 0 1,639 1,639

59 0 158 1,422 3,182 1,223 2,895

2 0 0 37,635 37,635 0 0 0 501

2.599 0 0 0 1,301 1,301

92 0 125 1,084 4,266 842 3,737

2 0 0 35,995 35,995 0 0 0 479

2.599 0 0 0 1,244 1,244

89 0 120 1,035 5,301 729 4,466

2 0 0 34,239 34,239 0 0 0 455

2.599 0 0 0 1,183 1,183

84 0 113 986 6,287 627 5,093

2 0 0 32,662 32,662 0 0 0 434

2.599 0 0 0 1,129 1,129

80 0 109 940 7,227 542 5,635

2 0 0 31,158 31,158 0 0 0 415

2.599 0 0 0 1,077 1,077

76 0 104 897 8,124 468 6,103

2 0 0 29,804 29,804 0 0 0 396

2.599 0 0 0 1,030 1,030

73 0 99 858 8,982 405 6,508

2 0 0 28,353 28,353 0 0 0 377

2.599 0 0 0 980 980

70 0 94 816 9,798 349 6,857

2 0 0 27,049 27,049 0 0 0 360

2.599 0 0 0 935 935

66 0 90 779 10,577 301 7,158

2 0 0 25,807 25,807 0 0 0 343

2.599 0 0 0 892 892

64 0 86 742 11,319 260 7,418

2 0 0 24,687 24,687 0 0 0 329

2.599 0 0 0 853 853

60 0 82 711 12,030 226 7,644

2 0 0 20,395 20,395 0 0 0 271

2.599 0 0 0 705 705

50 0 68 587 12,617 169 7,813

1 0 0 13,175 13,175 0 0 0 175

2.599 0 0 0 455 455

33 0 44 378 12,995 99 7,912

1 0 0 12,518 12,518 0 0 0 166

2.599 0 0 0 433 433

30 0 41 362 13,357 84 7,996

1 0 0 9,978 9,978 0 0 0 133

2.599 0 0 0 345 345

25 0 33 287 13,644 62 8,058

DEVELOPED PRODUCINGReserve Category: PUTNAMSRT Field Name:
OKLAHOMAState: DEWEYCounty: 035100-410ClientFieldCode
PUTNAMField: 17-17N-17WLocation: LATIGO /WHEELEROperator:
GOSDA,KOUNS,LENNETTLease: RED FORKZone:

0
0
0

315,355

0
0
0

469,564
0

469,564

43,601,700

469,564
0

469,564

0
0
0

0
0
0

0
0
0

6,245
0

6,245

0
0
0

0
0
0

0
0
0

16,229
0

16,229

16,229
0

16,229

2.599

2.599

0 4

10/2040

1,024

1,024

0

0

1,561

1,561

13,644
13,644

13,644

8,058
8,058

8,058
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

127,498 50,375,061

3 327 0 49,749 34,128 5 0 5 471

72.50 72.50 2.279 327 0 327 1,073 1,400

Initial 0.00000 1.38000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

3,344
3,177
2,973
2,834
2,623
2,436
2,270

59 0 94 1,247 1,247 1,184 1,184

3 217 0 38,155 26,174 3 0 3 361

72.50 72.50 2.279 217 0 217 824 1,041

42 0 72 927 2,174 796 1,980

2 186 0 34,229 23,481 2 0 2 324

72.50 72.50 2.279 187 0 187 738 925

66 0 65 794 2,968 618 2,598

2 172 0 18,146 12,448 2 0 2 172

72.50 72.50 2.279 171 0 171 392 563

40 0 35 488 3,456 347 2,945

1 105 0 5,444 3,735 2 0 2 52

72.50 72.50 2.279 106 0 106 117 223

16 0 10 197 3,653 127 3,072

DEVELOPED PRODUCINGReserve Category: PUTNAMSRT Field Name:
OKLAHOMAState: DEWEYCounty: 035100-410ClientFieldCode
PUTNAMField: 24-17N-18WLocation: ANADARKO MINERALS INCOperator:
HICKMAN,BARTENBACH,ANDERSONLease: HUNTONZone:

1,007
0

1,007

128,505

0
0
0

145,723
0

145,723

50,520,784

99,966
0

99,966

14
0

14

0
0
0

14
0

14

1,380
0

1,380

1,008
0

1,008

0
0
0

1,008
0

1,008

3,144
0

3,144

4,152
0

4,152

72.50

72.50

72.50

72.50

2.279

2.279

0 3

08/2029

223

223

0

0

276

276

3,653
3,653

3,653

3,072
3,072

3,072
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

140,241 14,958,838

5 573 3,858 243,941 243,941 9 59 68 3,757

76.32 38.16 43.09 2.173 673 2,267 2,940 8,162 11,102

Initial 0.00000 1.54000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

48,367
42,580
36,573
33,011
28,347
24,815
22,062

416 0 1,159 9,527 9,527 9,043 9,043

4 501 3,493 207,429 207,429 8 54 62 3,194

76.32 38.16 42.95 2.173 589 2,053 2,642 6,940 9,582

360 0 988 8,234 17,761 7,074 16,117

4 295 2,783 161,550 161,550 4 43 47 2,488

76.32 38.16 41.82 2.173 347 1,635 1,982 5,405 7,387

465 0 769 6,153 23,914 4,791 20,908

3 225 2,441 139,934 139,934 4 38 42 2,155

76.32 38.16 41.38 2.173 265 1,435 1,700 4,682 6,382

404 0 667 5,311 29,225 3,738 24,646

3 207 2,243 128,073 128,073 3 34 37 1,972

76.32 38.16 41.39 2.173 243 1,318 1,561 4,285 5,846

368 0 611 4,867 34,092 3,100 27,746

3 191 2,067 115,059 115,059 3 32 35 1,772

76.32 38.16 41.39 2.173 225 1,215 1,440 3,850 5,290

333 0 548 4,409 38,501 2,542 30,288

2 176 1,909 105,123 105,123 2 29 31 1,619

76.32 38.16 41.38 2.173 207 1,122 1,329 3,517 4,846

306 0 502 4,038 42,539 2,108 32,396

2 163 1,768 97,923 97,923 3 28 31 1,508

76.32 38.16 41.38 2.173 191 1,039 1,230 3,276 4,506

284 0 467 3,755 46,294 1,774 34,170

2 150 1,628 90,724 90,724 2 25 27 1,397

76.32 38.16 41.37 2.173 176 956 1,132 3,036 4,168

261 0 433 3,474 49,768 1,485 35,655

2 138 1,504 84,294 84,294 2 23 25 1,298

76.32 38.16 41.37 2.173 162 884 1,046 2,820 3,866

245 0 402 3,219 52,987 1,247 36,902

2 127 1,389 78,320 78,320 2 21 23 1,206

76.32 38.16 41.36 2.173 150 817 967 2,620 3,587

226 0 373 2,988 55,975 1,047 37,949

2 118 1,081 21,566 21,566 2 17 19 333

76.32 38.16 41.91 2.173 138 635 773 722 1,495

84 0 109 1,302 57,277 418 38,367

1 108 945 7,622 7,622 2 14 16 117

76.32 38.16 42.08 2.173 127 555 682 255 937

47 0 43 847 58,124 243 38,610

1 100 872 7,027 7,027 1 14 15 108

76.32 38.16 42.08 2.173 118 512 630 235 865

43 0 40 782 58,906 203 38,813

1 92 803 6,481 6,481 2 12 14 100

76.32 38.16 42.08 2.173 108 472 580 217 797

40 0 37 720 59,626 170 38,983

1 85 743 5,991 5,991 1 12 13 92

76.32 38.16 42.08 2.173 100 437 537 200 737

37 0 33 667 60,293 141 39,124

1 78 683 5,509 5,509 1 10 11 85

76.32 38.16 42.08 2.173 92 401 493 185 678

34 0 32 612 60,905 119 39,243

1 73 630 5,079 5,079 1 10 11 78

76.32 38.16 42.08 2.173 85 371 456 170 626

31 0 28 567 61,472 98 39,341

1 21 191 1,543 1,543 1 3 4 24

76.32 38.16 42.08 2.173 25 112 137 51 188

10 0 9 169 61,641 28 39,369

DEVELOPED PRODUCINGReserve Category: PUTNAMSRT Field Name:
OKLAHOMAState: DEWEYCounty: 035100-410ClientFieldCode
PUTNAMField: 04&09-17N-17WLocation: UNIT PETROLEUM COOperator:
HOYT,IRWIN,SARRKEYS,HENRYLease: OSWEGOZone:

3,421
0

3,421

143,662

31,031
0

31,031

1,513,188
0

1,513,188

16,472,026

1,513,188
0

1,513,188

53
0

53

478
0

478

531
0

531

23,303
0

23,303

4,021
0

4,021

18,236
0

18,236

22,257
0

22,257

50,628
0

50,628

72,885
0

72,885

76.32

76.32

38.16

38.16

41.95

41.95

2.173

2.173

0 5

04/2043

3,994

3,994

0

0

7,250

7,250

61,641
61,641

61,641

39,369
39,369

39,369
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

66,421 542,962

1 2,327 1,908 22,709 13,626 39 32 71 226

74.03 29.46 53.95 1.598 2,860 933 3,793 361 4,154

Initial 0.00000 1.66000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

23,457
20,733
17,811
16,032
13,660
11,837
10,408

219 0 23 3,912 3,912 3,712 3,712

1 2,141 1,755 20,894 12,536 35 29 64 208

74.03 29.46 53.95 1.598 2,631 858 3,489 333 3,822

199 0 20 3,603 7,515 3,091 6,803

1 1,970 1,614 19,223 11,534 33 27 60 192

74.03 29.46 53.95 1.598 2,421 790 3,211 306 3,517

223 0 20 3,274 10,789 2,546 9,349

1 1,817 1,490 17,733 10,639 30 24 54 176

74.03 29.46 53.95 1.598 2,233 728 2,961 282 3,243

205 0 17 3,021 13,810 2,126 11,475

1 1,667 1,367 16,269 9,762 28 23 51 162

74.03 29.46 53.95 1.598 2,048 669 2,717 259 2,976

187 0 16 2,773 16,583 1,765 13,240

1 1,534 1,257 14,968 8,981 25 21 46 149

74.03 29.46 53.95 1.598 1,885 614 2,499 238 2,737

173 0 15 2,549 19,132 1,471 14,711

1 1,411 1,157 13,771 8,262 24 19 43 138

74.03 29.46 53.95 1.598 1,734 566 2,300 219 2,519

160 0 14 2,345 21,477 1,224 15,935

1 1,302 1,067 12,704 7,623 21 18 39 126

74.03 29.46 53.95 1.598 1,600 522 2,122 202 2,324

146 0 13 2,165 23,642 1,023 16,958

1 1,194 979 11,655 6,993 20 16 36 116

74.03 29.46 53.95 1.598 1,468 479 1,947 185 2,132

135 0 11 1,986 25,628 849 17,807

1 1,099 901 10,723 6,433 18 15 33 107

74.03 29.46 53.95 1.598 1,350 440 1,790 171 1,961

124 0 11 1,826 27,454 707 18,514

1 1,011 828 9,866 5,920 17 14 31 98

74.03 29.46 53.95 1.598 1,243 405 1,648 157 1,805

113 0 10 1,682 29,136 589 19,103

1 145 119 1,416 850 2 2 4 14

74.03 29.46 53.95 1.598 178 59 237 23 260

17 0 1 242 29,378 80 19,183

DEVELOPED PRODUCINGReserve Category: PUTNAM (SMITH-MEYER2) - DEWEY CO OSRT Field Name:
OKLAHOMAState: DEWEYCounty: 035100-413ClientFieldCode
PUTNAMField: CONTANGO RESOURCES COOperator:
MARLIN 1-12HCLease: CLEVELANDZone:

17,618
0

17,618

84,039

14,442
0

14,442

171,931
0

171,931

714,893

103,159
0

103,159

292
0

292

240
0

240

532
0

532

1,712
0

1,712

21,651
0

21,651

7,063
0

7,063

28,714
0

28,714

2,736
0

2,736

31,450
0

31,450

74.03

74.03

29.46

29.46

53.95

53.95

1.598

1.598

1 0

02/2036

1,901

1,901

0

0

171

171

29,378
29,378

29,378

19,183
19,183

19,183
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

84,788 569,544

1 3,034 1,220 15,842 10,614 75 35 110 304

76.32 38.16 64.16 2.194 5,704 1,333 7,037 667 7,704

Initial 0.00000 2.86450

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

43,689
37,926
32,045
28,616
24,203
20,924
18,410

414 0 0 7,290 7,290 6,918 6,918

1 2,667 1,072 13,929 9,332 65 31 96 267

76.32 38.16 64.16 2.194 5,015 1,173 6,188 587 6,775

364 0 0 6,411 13,701 5,506 12,424

1 2,380 957 12,427 8,327 59 27 86 239

76.32 38.16 64.16 2.194 4,475 1,046 5,521 523 6,044

393 0 0 5,651 19,352 4,394 16,818

1 2,146 863 11,207 7,508 53 25 78 215

76.32 38.16 64.16 2.194 4,035 943 4,978 472 5,450

354 0 0 5,096 24,448 3,587 20,405

1 1,927 775 10,058 6,739 47 22 69 193

76.32 38.16 64.16 2.194 3,621 847 4,468 423 4,891

317 0 0 4,574 29,022 2,913 23,318

1 1,733 697 9,052 6,065 43 20 63 174

76.32 38.16 64.16 2.194 3,260 761 4,021 381 4,402

287 0 0 4,115 33,137 2,374 25,692

1 1,561 627 8,149 5,460 39 18 57 156

76.32 38.16 64.16 2.194 2,933 686 3,619 343 3,962

256 0 0 3,706 36,843 1,934 27,626

1 1,408 566 7,352 4,926 34 16 50 141

76.32 38.16 64.16 2.194 2,648 619 3,267 310 3,577

233 0 0 3,344 40,187 1,580 29,206

1 1,264 508 6,599 4,421 31 15 46 127

76.32 38.16 64.16 2.194 2,376 556 2,932 278 3,210

209 0 0 3,001 43,188 1,284 30,490

1 1,137 458 5,940 3,980 28 13 41 114

76.32 38.16 64.16 2.194 2,139 500 2,639 250 2,889

188 0 0 2,701 45,889 1,046 31,536

1 1,024 411 5,346 3,582 26 12 38 102

76.32 38.16 64.16 2.194 1,924 449 2,373 225 2,598

168 0 0 2,430 48,319 852 32,388

1 924 372 4,824 3,232 22 10 32 93

76.32 38.16 64.16 2.194 1,737 407 2,144 203 2,347

153 0 0 2,194 50,513 696 33,084

1 829 333 4,330 2,901 21 10 31 83

76.32 38.16 64.16 2.194 1,559 364 1,923 182 2,105

136 0 0 1,969 52,482 565 33,649

1 746 300 3,897 2,611 18 8 26 75

76.32 38.16 64.16 2.194 1,403 328 1,731 165 1,896

123 0 0 1,773 54,255 461 34,110

1 672 270 3,507 2,350 17 8 25 67

76.32 38.16 64.16 2.194 1,263 295 1,558 147 1,705

111 0 0 1,594 55,849 375 34,485

1 557 224 2,910 1,949 13 7 20 56

76.32 38.16 64.16 2.194 1,048 245 1,293 123 1,416

92 0 0 1,324 57,173 283 34,768

DEVELOPED PRODUCINGReserve Category:
OKLAHOMAState: DEWEYCounty: 035100-415ClientFieldCode
PUTNAMField: CONTANGO RESOURCES COOperator:
PETRA 11-17N-19W 1CHLease: CLEVELANDZone:

24,009
0

24,009

108,797

9,653
0

9,653

125,369
0

125,369

694,913

83,997
0

83,997

591
0

591

277
0

277

868
0

868

2,406
0

2,406

45,140
0

45,140

10,552
0

10,552

55,692
0

55,692

5,279
0

5,279

60,971
0

60,971

76.32

76.32

38.16

38.16

64.16

64.16

2.194

2.194

1 0

11/2040

3,798

3,798

0

0

0

0

57,173
57,173

57,173

34,768
34,768

34,768
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

13,512 1,319,398

1 735 0 76,566 61,253 4 0 4 362

76.32 76.32 1.853 332 0 332 671 1,003

Initial 0.00000 0.59100

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

2,305
2,181
2,030
1,927
1,772
1,635
1,513

44 0 232 727 727 690 690

1 650 0 70,445 56,356 4 0 4 333

76.32 76.32 1.853 293 0 293 617 910

39 0 213 658 1,385 564 1,254

1 574 0 64,813 51,851 4 0 4 307

76.32 76.32 1.853 258 0 258 568 826

60 0 196 570 1,955 445 1,699

1 508 0 59,789 47,830 3 0 3 282

76.32 76.32 1.853 230 0 230 524 754

53 0 181 520 2,475 365 2,064

1 58 0 7,012 5,610 0 0 0 33

76.32 76.32 1.853 26 0 26 61 87

6 0 21 60 2,535 40 2,104

DEVELOPED PRODUCINGReserve Category: PUTNAM UT (OSWEGO) - CUSTER & DEWESRT Field Name:
OKLAHOMAState: CUSTERCounty: 035100-417ClientFieldCode
PUTNAMField: CONTINENTAL RESOURCES INCOperator:
PHYLLIS 1-2-35XHLease: WOODFORDZone:

2,525
0

2,525

16,037

0
0
0

278,625
0

278,625

1,598,023

222,900
0

222,900

15
0

15

0
0
0

15
0

15

1,317
0

1,317

1,139
0

1,139

0
0
0

1,139
0

1,139

2,441
0

2,441

3,580
0

3,580

76.32

76.32

76.32

76.32

1.853

1.853

0 1

02/2029

202

202

0

0

843

843

2,535
2,535

2,535

2,104
2,104

2,104
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

399,888 1,174,735

5 181 0 4,042 4,042 181 0 181 4,042

100.74 100.74 3.834 18,247 0 18,247 15,496 33,743

Initial 0.00000 100.00000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

202,970
173,246
144,392
128,144
107,739
92,857
81,563

1,653 0 127 31,963 31,963 30,327 30,327

5 162 0 3,617 3,617 162 0 162 3,617

100.74 100.74 3.834 16,335 0 16,335 13,868 30,203

1,479 0 113 28,611 60,574 24,573 54,900

5 146 0 3,253 3,253 146 0 146 3,253

100.74 100.74 3.834 14,659 0 14,659 12,474 27,133

1,927 0 102 25,104 85,678 19,518 74,418

5 131 0 2,945 2,945 131 0 131 2,945

100.74 100.74 3.834 13,212 0 13,212 11,291 24,503

1,739 0 92 22,672 108,350 15,956 90,374

5 117 0 2,660 2,660 117 0 117 2,660

100.74 100.74 3.834 11,829 0 11,829 10,198 22,027

1,564 0 82 20,381 128,731 12,983 103,357

4 102 0 2,416 2,416 102 0 102 2,416

100.74 100.74 3.834 10,191 0 10,191 9,262 19,453

1,381 0 71 18,001 146,732 10,380 113,737

4 91 0 2,199 2,199 91 0 91 2,199

100.74 100.74 3.834 9,192 0 9,192 8,432 17,624

1,252 0 64 16,308 163,040 8,513 122,250

4 82 0 2,012 2,012 82 0 82 2,012

100.74 100.74 3.834 8,320 0 8,320 7,714 16,034

1,138 0 58 14,838 177,878 7,011 129,261

4 75 0 1,834 1,834 75 0 75 1,834

100.74 100.74 3.834 7,494 0 7,494 7,032 14,526

1,032 0 52 13,442 191,320 5,749 135,010

4 67 0 1,679 1,679 67 0 67 1,679

100.74 100.74 3.834 6,770 0 6,770 6,434 13,204

937 0 47 12,220 203,540 4,731 139,741

4 61 0 1,536 1,536 61 0 61 1,536

100.74 100.74 3.834 6,116 0 6,116 5,890 12,006

853 0 42 11,111 214,651 3,894 143,635

4 55 0 1,410 1,410 55 0 55 1,410

100.74 100.74 3.834 5,541 0 5,541 5,407 10,948

777 0 39 10,132 224,783 3,214 146,849

4 49 0 1,288 1,288 49 0 49 1,288

100.74 100.74 3.834 4,993 0 4,993 4,939 9,932

704 0 34 9,194 233,977 2,640 149,489

4 45 0 1,181 1,181 45 0 45 1,181

100.74 100.74 3.834 4,513 0 4,513 4,528 9,041

643 0 32 8,366 242,343 2,175 151,664

4 22 0 1,083 1,083 22 0 22 1,083

100.74 100.74 3.834 2,187 0 2,187 4,152 6,339

450 0 15 5,874 248,217 1,388 153,052

3 13 0 996 996 13 0 13 996

100.74 100.74 3.834 1,338 0 1,338 3,819 5,157

366 0 9 4,782 252,999 1,018 154,070

3 12 0 899 899 12 0 12 899

100.74 100.74 3.834 1,206 0 1,206 3,444 4,650

330 0 9 4,311 257,310 832 154,902

2 11 0 821 821 11 0 11 821

100.74 100.74 3.834 1,097 0 1,097 3,151 4,248

302 0 7 3,939 261,249 687 155,589

2 10 0 755 755 10 0 10 755

100.74 100.74 3.834 1,000 0 1,000 2,894 3,894

276 0 7 3,611 264,860 571 156,160

2 7 0 578 578 7 0 7 578

100.74 100.74 3.834 735 0 735 2,216 2,951

210 0 5 2,736 267,596 394 156,554

DEVELOPED PRODUCINGReserve Category: PUTNAM UT (OSWEGO) - CUSTER & DEWESRT Field Name:
OKLAHOMAState: CUSTERCounty: 035100-417ClientFieldCode
PUTNAMField: 31-15N-19WLocation: BLAKE PROD/CONT RESOperator:
PUTNAM OSWEGO UNIT (NET)Lease: OSWEGOZone:

1,439
27

1,466

401,354

0
0
0

37,204
2,609

39,813

1,214,548

37,204
2,609

39,813

1,439
27

1,466

0
0
0

1,439
27

1,466

37,204
2,609

39,813

144,975
2,691

147,666

0
0
0

144,975
2,691

147,666

142,641
10,002

152,643

287,616
12,693

300,309

100.74
100.74
100.74

100.74
100.74
100.74

3.834
3.834
3.834

0 5

02/2056

19,013
901

19,914

0
0
0

1,007
19

1,026

267,596
11,773 279,369

279,369

156,554
1,029 157,583

157,583
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

11,455 628,863

2 18 0 2,966 2,966 18 0 18 2,966

76.32 76.32 2.982 1,351 0 1,351 8,843 10,194

Initial 0.00000 100.00000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

48,313
43,353
37,943
34,597
30,049
26,472
23,605

399 0 0 9,795 9,795 9,294 9,294

2 15 0 2,605 2,605 15 0 15 2,605

76.32 76.32 2.982 1,188 0 1,188 7,770 8,958

351 0 0 8,607 18,402 7,394 16,688

2 14 0 2,290 2,290 14 0 14 2,290

76.32 76.32 2.982 1,047 0 1,047 6,827 7,874

560 0 0 7,314 25,716 5,689 22,377

2 12 0 2,017 2,017 12 0 12 2,017

76.32 76.32 2.982 925 0 925 6,017 6,942

492 0 0 6,450 32,166 4,538 26,915

2 11 0 1,769 1,769 11 0 11 1,769

76.32 76.32 2.982 812 0 812 5,274 6,086

432 0 0 5,654 37,820 3,603 30,518

2 9 0 1,555 1,555 9 0 9 1,555

76.32 76.32 2.982 715 0 715 4,638 5,353

381 0 0 4,972 42,792 2,868 33,386

2 8 0 1,368 1,368 8 0 8 1,368

76.32 76.32 2.982 631 0 631 4,080 4,711

334 0 0 4,377 47,169 2,285 35,671

2 8 0 1,207 1,207 8 0 8 1,207

76.32 76.32 2.982 557 0 557 3,598 4,155

295 0 0 3,860 51,029 1,825 37,496

2 6 0 1,059 1,059 6 0 6 1,059

76.32 76.32 2.982 490 0 490 3,158 3,648

259 0 0 3,389 54,418 1,450 38,946

2 4 0 522 522 4 0 4 522

76.32 76.32 2.982 261 0 261 1,556 1,817

129 0 0 1,688 56,106 661 39,607

1 2 0 292 292 2 0 2 292

76.32 76.32 2.982 160 0 160 871 1,031

73 0 0 958 57,064 336 39,943

1 2 0 264 264 2 0 2 264

76.32 76.32 2.982 144 0 144 786 930

66 0 0 864 57,928 274 40,217

1 1 0 236 236 1 0 1 236

76.32 76.32 2.982 130 0 130 706 836

59 0 0 777 58,705 223 40,440

1 1 0 64 64 1 0 1 64

76.32 76.32 2.982 35 0 35 189 224

17 0 0 207 58,912 56 40,496

DEVELOPED PRODUCINGReserve Category: PUTNAM (OSWEGO)SRT Field Name:
OKLAHOMAState: DEWEYCounty: 035100-415ClientFieldCode
PUTNAMField: 11-17N-19WLocation: BRG/SKYCAPOperator:
SARKEYS-COURSEY (NET)Lease: ATOKA-OSWEGOZone:

111
0

111

11,566

0
0
0

18,214
0

18,214

647,077

18,214
0

18,214

111
0

111

0
0
0

111
0

111

18,214
0

18,214

8,446
0

8,446

0
0
0

8,446
0

8,446

54,313
0

54,313

62,759
0

62,759

76.32

76.32

76.32

76.32

2.982

2.982

0 2

04/2038

3,847

3,847

0

0

0

0

58,912
58,912

58,912

40,496
40,496

40,496
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

332,735 23,614,838

3 935 5,673 62,346 41,772 15 89 104 653

66.40 19.08 25.77 2.599 970 1,691 2,661 1,696 4,357

Initial 0.00000 1.56250

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

20,191
18,168
15,951
14,574
12,696
11,213
10,022

180 0 0 4,177 4,177 3,962 3,962

3 838 5,272 57,927 38,811 13 82 95 606

66.40 19.08 25.57 2.599 870 1,572 2,442 1,576 4,018

165 0 0 3,853 8,030 3,308 7,270

3 752 4,356 47,866 32,070 11 68 79 501

66.40 19.08 26.05 2.599 780 1,299 2,079 1,302 3,381

195 0 0 3,186 11,216 2,484 9,754

2 676 3,096 34,022 22,795 11 48 59 356

66.40 19.08 27.56 2.599 701 922 1,623 926 2,549

149 0 0 2,400 13,616 1,690 11,444

2 605 2,863 31,466 21,082 9 45 54 330

66.40 19.08 27.33 2.599 627 854 1,481 856 2,337

136 0 0 2,201 15,817 1,401 12,845

2 542 2,656 29,186 19,555 9 42 51 305

66.40 19.08 27.10 2.599 563 792 1,355 794 2,149

125 0 0 2,024 17,841 1,167 14,012

2 486 2,464 27,072 18,138 8 38 46 284

66.40 19.08 26.88 2.599 504 734 1,238 736 1,974

114 0 0 1,860 19,701 971 14,983

2 437 2,291 25,177 16,869 6 36 42 263

66.40 19.08 26.66 2.599 453 683 1,136 685 1,821

106 0 0 1,715 21,416 811 15,794

2 391 2,047 22,495 15,071 6 32 38 236

66.40 19.08 26.66 2.599 406 611 1,017 612 1,629

94 0 0 1,535 22,951 656 16,450

1 350 473 5,201 3,485 6 7 13 54

66.40 19.08 39.21 2.599 363 141 504 141 645

42 0 0 603 23,554 235 16,685

1 314 435 4,785 3,206 5 7 12 50

66.40 19.08 38.91 2.599 326 130 456 131 587

36 0 0 551 24,105 192 16,877

1 215 304 3,339 2,237 3 5 8 35

66.40 19.08 38.66 2.599 223 90 313 90 403

26 0 0 377 24,482 122 16,999

DEVELOPED PRODUCINGReserve Category: PUTNAM (MORROW)SRT Field Name:
OKLAHOMAState: DEWEYCounty: 035100-411ClientFieldCode
PUTNAMField: LATIGO PETROLEUM LLCOperator:
SARKEYS-WOODS UNITLease: OSWEGOZone:

6,541
0

6,541

339,276

31,930
0

31,930

350,882
0

350,882

23,965,720

235,091
0

235,091

102
0

102

499
0

499

601
0

601

3,673
0

3,673

6,786
0

6,786

9,519
0

9,519

16,305
0

16,305

9,545
0

9,545

25,850
0

25,850

66.40

66.40

19.08

19.08

27.12

27.12

2.599

2.599

0 3

09/2036

1,368

1,368

0

0

0

0

24,482
24,482

24,482

16,999
16,999

16,999
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

20,165,564 15,649,479

1 754 4,635 48,792 48,792 13 0 13 1,103

77.85 77.85 2.663 974 0 974 2,936 3,910

Initial 0.00000 1.66000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

18,468
16,393
14,176
12,829
11,033
9,649
8,559

164 0 261 3,485 3,485 3,307 3,307

1 662 4,109 43,251 43,251 11 0 11 977

77.85 77.85 2.663 856 0 856 2,602 3,458

145 0 230 3,083 6,568 2,648 5,955

1 581 3,642 38,338 38,338 9 0 9 867

77.85 77.85 2.663 750 0 750 2,307 3,057

217 0 205 2,635 9,203 2,049 8,004

1 510 3,237 34,071 34,071 9 0 9 770

77.85 77.85 2.663 660 0 660 2,050 2,710

193 0 181 2,336 11,539 1,645 9,649

1 448 2,861 30,114 30,114 7 0 7 680

77.85 77.85 2.663 578 0 578 1,813 2,391

169 0 160 2,062 13,601 1,312 10,961

1 392 2,536 26,694 26,694 7 0 7 603

77.85 77.85 2.663 507 0 507 1,606 2,113

150 0 142 1,821 15,422 1,051 12,012

1 344 2,248 23,662 23,662 5 0 5 535

77.85 77.85 2.663 445 0 445 1,424 1,869

134 0 126 1,609 17,031 841 12,853

1 303 1,997 21,029 21,029 5 0 5 475

77.85 77.85 2.663 391 0 391 1,265 1,656

116 0 111 1,429 18,460 675 13,528

1 265 1,766 18,586 18,586 5 0 5 421

77.85 77.85 2.663 343 0 343 1,118 1,461

105 0 98 1,258 19,718 538 14,066

1 233 1,565 16,475 16,475 4 0 4 372

77.85 77.85 2.663 300 0 300 992 1,292

91 0 87 1,114 20,832 431 14,497

1 204 1,388 14,604 14,604 3 0 3 330

77.85 77.85 2.663 264 0 264 878 1,142

82 0 78 982 21,814 345 14,842

1 179 1,233 12,979 12,979 3 0 3 293

77.85 77.85 2.663 232 0 232 781 1,013

71 0 68 874 22,688 277 15,119

1 68 463 4,882 4,882 1 0 1 111

77.85 77.85 2.663 87 0 87 294 381

27 0 26 328 23,016 97 15,216

DEVELOPED PRODUCINGReserve Category: PUTNAM (SMITH-MEYER2) - DEWEY CO OSRT Field Name:
OKLAHOMAState: DEWEYCounty: 035100-413ClientFieldCode
PUTNAMField: 31-15N-19WLocation: BRG/CONTANGOOperator:
SMITH-MEYER UNITLease: OSWEGOZone:

4,943
0

4,943

20,170,507

31,680
0

31,680

333,477
0

333,477

15,982,956

333,477
0

333,477

82
0

82

0
0
0

82
0

82

7,537
0

7,537

6,387
0

6,387

0
0
0

6,387
0

6,387

20,066
0

20,066

26,453
0

26,453

77.85

77.85

77.85

77.85

2.663

2.663

0 1

05/2037

1,664

1,664

0

0

1,773

1,773

23,016
23,016

23,016

15,216
15,216

15,216
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

117,822 740,972

1 5,928 0 46,877 46,877 415 0 415 3,283

76.32 76.32 2.876 31,686 0 31,686 9,441 41,127

Initial 0.00000 7.00380

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

263,213
220,075
179,723
157,782
131,084
112,205
98,180

2,241 0 0 38,886 38,886 36,905 36,905

1 5,175 0 40,514 40,514 363 0 363 2,838

76.32 76.32 2.876 27,663 0 27,663 8,159 35,822

1,954 0 0 33,868 72,754 29,094 65,999

1 4,592 0 35,592 35,592 321 0 321 2,492

76.32 76.32 2.876 24,547 0 24,547 7,168 31,715

2,252 0 0 29,463 102,217 22,910 88,909

1 4,139 0 31,752 31,752 290 0 290 2,224

76.32 76.32 2.876 22,120 0 22,120 6,395 28,515

2,024 0 0 26,491 128,708 18,642 107,551

1 3,747 0 28,465 28,465 263 0 263 1,994

76.32 76.32 2.876 20,031 0 20,031 5,732 25,763

1,829 0 0 23,934 152,642 15,245 122,796

1 3,432 0 25,810 25,810 240 0 240 1,808

76.32 76.32 2.876 18,346 0 18,346 5,198 23,544

1,672 0 0 21,872 174,514 12,611 135,407

1 3,166 0 23,569 23,569 222 0 222 1,650

76.32 76.32 2.876 16,923 0 16,923 4,747 21,670

1,539 0 0 20,131 194,645 10,507 145,914

1 2,945 0 21,708 21,708 206 0 206 1,521

76.32 76.32 2.876 15,743 0 15,743 4,372 20,115

1,427 0 0 18,688 213,333 8,828 154,742

1 2,732 0 19,929 19,929 191 0 191 1,396

76.32 76.32 2.876 14,600 0 14,600 4,014 18,614

1,322 0 0 17,292 230,625 7,394 162,136

1 2,540 0 18,350 18,350 178 0 178 1,285

76.32 76.32 2.876 13,579 0 13,579 3,695 17,274

1,226 0 0 16,048 246,673 6,212 168,348

1 2,363 0 16,896 16,896 166 0 166 1,183

76.32 76.32 2.876 12,629 0 12,629 3,403 16,032

1,139 0 0 14,893 261,566 5,219 173,567

1 2,203 0 15,597 15,597 154 0 154 1,093

76.32 76.32 2.876 11,776 0 11,776 3,141 14,917

1,059 0 0 13,858 275,424 4,396 177,963

1 2,043 0 14,321 14,321 143 0 143 1,003

76.32 76.32 2.876 10,921 0 10,921 2,884 13,805

980 0 0 12,825 288,249 3,682 181,645

1 1,900 0 13,186 13,186 133 0 133 923

76.32 76.32 2.876 10,158 0 10,158 2,656 12,814

909 0 0 11,905 300,154 3,094 184,739

1 1,767 0 12,141 12,141 124 0 124 850

76.32 76.32 2.876 9,447 0 9,447 2,445 11,892

845 0 0 11,047 311,201 2,599 187,338

1 1,648 0 11,208 11,208 115 0 115 785

76.32 76.32 2.876 8,809 0 8,809 2,257 11,066

786 0 0 10,280 321,481 2,190 189,528

1 1,529 0 10,290 10,290 107 0 107 721

76.32 76.32 2.876 8,170 0 8,170 2,073 10,243

727 0 0 9,516 330,997 1,834 191,362

1 1,421 0 9,475 9,475 100 0 100 664

76.32 76.32 2.876 7,598 0 7,598 1,908 9,506

675 0 0 8,831 339,828 1,541 192,903

1 1,322 0 8,724 8,724 93 0 93 611

76.32 76.32 2.876 7,067 0 7,067 1,757 8,824

627 0 0 8,197 348,025 1,295 194,198

1 1,233 0 8,054 8,054 86 0 86 564

76.32 76.32 2.876 6,590 0 6,590 1,622 8,212

583 0 0 7,629 355,654 1,091 195,289

DEVELOPED PRODUCINGReserve Category: UNKNOWN (COTTAGE GROVE)SRT Field Name:
OKLAHOMAState: DEWEYCounty: 035100-492ClientFieldCode
PUTNAMField: MEWBOURNE OIL COOperator:
SPANGLER 18 NC 1HCLease: CLEVELANDZone:

55,825
3,773

59,598

177,420

0
0
0

412,458
24,102

436,560

1,177,532

412,458
24,102

436,560

3,910
264

4,174

0
0
0

3,910
264

4,174

28,888
1,688

30,576

298,403
20,168

318,571

0
0
0

298,403
20,168

318,571

83,067
4,854

87,921

381,470
25,022

406,492

76.32
76.32
76.32

76.32
76.32
76.32

2.876
2.876
2.876

1 0

08/2048

25,816
1,776

27,592

0
0
0

0
0
0

355,654
23,246 378,900

378,900

195,289
2,674 197,963

197,963
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

68,644 705,993

0 0 0 0 0 0 0 0 0

0 0 0 0 0

Initial 0.00000 7.00000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

0
0
0
0
0
0
0

0 0 0 0 0 0 0

DEVELOPED PRODUCINGReserve Category: UNKNOWN (COTTAGE GROVE)SRT Field Name:
OKLAHOMAState: DEWEYCounty: 035100-492ClientFieldCode
PUTNAMField: MEWBOURNE OIL COOperator:
SPANGLER 2-18Lease: TONKAWAZone:

0
0
0

68,644

0
0
0

0
0
0

705,993

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0 0

01/2025

0

0

0

0

0

0

0
0

0

0
0

0
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

59,482 93,891

1 2,017 82 453 0 141 6 147 0

73.73 32.66 72.13 10,408 187 10,595 0 10,595

Initial 0.00000 7.00000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

15,305
14,920
14,428
14,075
13,513
12,983
12,483

631 0 249 9,715 9,715 9,218 9,218

1 1,301 50 279 0 91 3 94 0

73.73 32.66 72.20 6,717 114 6,831 0 6,831

407 0 160 6,264 15,979 5,453 14,671

DEVELOPED PRODUCINGReserve Category: UNKNOWN (COTTAGE GROVE)SRT Field Name:
OKLAHOMAState: DEWEYCounty: 035100-492ClientFieldCode
PUTNAMField: SKYCAP ENERGY LLCOperator:
SPANGLER 3-18Lease: COTTAGE GROVEZone:

3,318
0

3,318

62,800

132
0

132

732
0

732

94,623

0
0
0

232
0

232

9
0
9

241
0

241

0
0
0

17,125
0

17,125

301
0

301

17,426
0

17,426

0
0
0

17,426
0

17,426

73.73

73.73

32.66

32.66

72.16

72.16

0 1

09/2026

1,038

1,038

0

0

409

409

15,979
15,979

15,979

14,671
14,671

14,671
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

392,655 18,763,673

2 392 0 30,798 30,798 19 0 19 1,491

76.32 76.32 2.173 1,449 0 1,449 3,240 4,689

Initial 0.00000 4.84281

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

22,341
20,107
17,651
16,120
14,024
12,363
11,025

204 0 60 4,425 4,425 4,199 4,199

2 349 0 28,302 28,302 17 0 17 1,371

76.32 76.32 2.173 1,290 0 1,290 2,978 4,268

184 0 54 4,030 8,455 3,460 7,659

2 311 0 26,008 26,008 15 0 15 1,260

76.32 76.32 2.173 1,149 0 1,149 2,737 3,886

276 0 51 3,559 12,014 2,766 10,425

2 278 0 23,963 23,963 13 0 13 1,160

76.32 76.32 2.173 1,026 0 1,026 2,521 3,547

252 0 46 3,249 15,263 2,287 12,712

2 246 0 21,958 21,958 12 0 12 1,063

76.32 76.32 2.173 913 0 913 2,310 3,223

229 0 43 2,951 18,214 1,880 14,592

2 173 0 17,166 17,166 9 0 9 832

76.32 76.32 2.173 638 0 638 1,806 2,444

173 0 33 2,238 20,452 1,296 15,888

1 110 0 13,052 13,052 5 0 5 632

76.32 76.32 2.173 406 0 406 1,374 1,780

127 0 25 1,628 22,080 850 16,738

1 96 0 12,020 12,020 5 0 5 582

76.32 76.32 2.173 355 0 355 1,264 1,619

115 0 24 1,480 23,560 700 17,438

1 84 0 11,011 11,011 4 0 4 533

76.32 76.32 2.173 310 0 310 1,159 1,469

104 0 21 1,344 24,904 574 18,012

1 73 0 10,113 10,113 3 0 3 490

76.32 76.32 2.173 270 0 270 1,064 1,334

95 0 20 1,219 26,123 472 18,484

1 54 0 7,792 7,792 3 0 3 377

76.32 76.32 2.173 198 0 198 820 1,018

72 0 15 931 27,054 329 18,813

DEVELOPED PRODUCINGReserve Category: PUTNAMSRT Field Name:
OKLAHOMAState: DEWEYCounty: 035100-410ClientFieldCode
PUTNAMField: 30-17N-17WLocation: JMA ENERGY COMPANY LLCOperator:
WELLS,MCCLURE,COLLIER,OSCARLease: OSWEGOZone:

2,166
0

2,166

394,821

0
0
0

202,183
0

202,183

18,965,856

202,183
0

202,183

105
0

105

0
0
0

105
0

105

9,791
0

9,791

8,004
0

8,004

0
0
0

8,004
0

8,004

21,273
0

21,273

29,277
0

29,277

76.32

76.32

76.32

76.32

2.173

2.173

0 2

10/2035

1,831

1,831

0

0

392

392

27,054
27,054

27,054

18,813
18,813

18,813
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

0 2,442,256

0 0 0 0 0 0 0 0 0

0 0 0 0 0

Initial 0.00000 2.50000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

0
0
0
0
0
0
0

0 0 0 0 0 0 0

DEVELOPED PRODUCINGReserve Category: UNKNOWN (WOODFORD)SRT Field Name:
OKLAHOMAState: PITTSBRGCounty: 035100-494ClientFieldCode
REAMS NORTHWESTField: TRINITY OPERATING USG LLCOperator:
DASH RANCH 1-27HLease: WOODFORDZone:

0
0
0

0

0
0
0

0
0
0

2,442,256

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0 0

01/2025

0

0

0

0

0

0

0
0

0

0
0

0
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

2,570 963,655,211

157 0 0 3,804,563 3,669,553 0 0 0 70,457

2.065 0 0 0 145,509 145,509

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

749,956
655,703
560,468
504,845
432,593
378,029
335,497

5,240 0 2,028 138,241 138,241 131,189 131,189

143 0 0 3,385,051 3,264,236 0 0 0 62,700

2.066 0 0 0 129,523 129,523

4,662 0 1,803 123,058 261,299 105,693 236,882

134 0 0 2,993,065 2,890,195 0 0 0 54,348

2.065 0 0 0 112,232 112,232

7,968 0 1,588 102,676 363,975 79,877 316,759

123 0 0 2,638,665 2,546,355 0 0 0 47,262

2.065 0 0 0 97,598 97,598

6,929 0 1,396 89,273 453,248 62,829 379,588

112 0 0 2,290,440 2,208,290 0 0 0 41,598

2.065 0 0 0 85,908 85,908

6,100 0 1,235 78,573 531,821 50,065 429,653

101 0 0 2,001,373 1,926,787 0 0 0 36,594

2.065 0 0 0 75,584 75,584

5,366 0 1,085 69,133 600,954 39,878 469,531

90 0 0 1,721,375 1,654,577 0 0 0 31,882

2.065 0 0 0 65,843 65,843

4,673 0 961 60,209 661,163 31,441 500,972

80 0 0 1,474,356 1,411,875 0 0 0 27,413

2.066 0 0 0 56,624 56,624

4,023 0 844 51,757 712,920 24,459 525,431

70 0 0 1,270,922 1,212,515 0 0 0 24,375

2.067 0 0 0 50,373 50,373

3,577 0 739 46,057 758,977 19,699 545,130

67 0 0 1,130,801 1,079,393 0 0 0 21,283

2.067 0 0 0 43,994 43,994

3,121 0 652 40,221 799,198 15,582 560,712

61 0 0 979,886 935,978 0 0 0 18,562

2.068 0 0 0 38,378 38,378

2,727 0 560 35,091 834,289 12,301 573,013

56 0 0 803,127 763,851 0 0 0 14,908

2.070 0 0 0 30,859 30,859

2,192 0 434 28,233 862,522 8,968 581,981

46 0 0 634,313 604,360 0 0 0 11,553

2.069 0 0 0 23,900 23,900

1,695 0 342 21,863 884,385 6,292 588,273

35 0 0 478,744 456,284 0 0 0 8,521

2.066 0 0 0 17,603 17,603

1,250 0 264 16,089 900,474 4,184 592,457

25 0 0 365,029 344,399 0 0 0 6,810

2.067 0 0 0 14,073 14,073

999 0 218 12,856 913,330 3,033 595,490

21 0 0 302,351 282,699 0 0 0 5,587

2.070 0 0 0 11,567 11,567

822 0 172 10,573 923,903 2,252 597,742

16 0 0 227,550 222,869 0 0 0 4,476

2.067 0 0 0 9,251 9,251

658 0 144 8,449 932,352 1,630 599,372

12 0 0 194,898 194,898 0 0 0 3,712

2.066 0 0 0 7,666 7,666

543 0 126 6,997 939,349 1,224 600,596

8 0 0 151,342 151,342 0 0 0 2,468

2.076 0 0 0 5,124 5,124

364 0 76 4,684 944,033 739 601,335

6 0 0 130,519 130,519 0 0 0 2,155

2.079 0 0 0 4,480 4,480

318 0 65 4,097 948,130 588 601,923

DEVELOPED PRODUCINGReserve Category:
OKLAHOMAState:
RED OAK-NORRISField:

0
0
0

2,570

0
0
0

26,978,370
908,991

27,887,361

991,542,572

25,950,975
908,991

26,859,966

0
0
0

0
0
0

0
0
0

496,664
16,927

513,591

0
0
0

0
0
0

0
0
0

1,026,089
35,429

1,061,518

1,026,089
35,429

1,061,518

2.066
2.093
2.067

0 157

12/2064

63,227
2,515

65,742

0
0
0

14,732
458

15,190

948,130
32,456 980,586

980,586

601,923
2,606 604,529

604,529
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

0 26,311,565

8 0 0 171,506 171,506 0 0 0 11,425

2.066 0 0 0 23,605 23,605

Initial 0.00000 6.66150

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

94,588
86,299
77,022
71,141
62,945
56,310
50,856

850 0 228 22,527 22,527 21,368 21,368

8 0 0 154,922 154,922 0 0 0 10,320

2.066 0 0 0 21,322 21,322

767 0 207 20,348 42,875 17,485 38,853

7 0 0 122,201 122,201 0 0 0 8,140

2.066 0 0 0 16,819 16,819

1,195 0 163 15,461 58,336 12,047 50,900

5 0 0 99,637 99,637 0 0 0 6,638

2.066 0 0 0 13,714 13,714

973 0 132 12,609 70,945 8,871 59,771

5 0 0 85,421 85,421 0 0 0 5,690

2.066 0 0 0 11,756 11,756

835 0 114 10,807 81,752 6,898 66,669

4 0 0 71,065 71,065 0 0 0 4,734

2.066 0 0 0 9,781 9,781

694 0 95 8,992 90,744 5,184 71,853

4 0 0 60,592 60,592 0 0 0 4,036

2.066 0 0 0 8,340 8,340

592 0 81 7,667 98,411 4,012 75,865

3 0 0 33,990 33,990 0 0 0 2,265

2.066 0 0 0 4,678 4,678

333 0 45 4,300 102,711 2,033 77,898

2 0 0 30,793 30,793 0 0 0 2,051

2.066 0 0 0 4,238 4,238

301 0 41 3,896 106,607 1,666 79,564

2 0 0 19,298 19,298 0 0 0 1,285

2.066 0 0 0 2,656 2,656

188 0 26 2,442 109,049 950 80,514

1 0 0 15,205 15,205 0 0 0 1,013

2.066 0 0 0 2,093 2,093

149 0 20 1,924 110,973 675 81,189

1 0 0 5,929 5,929 0 0 0 395

2.066 0 0 0 816 816

58 0 8 750 111,723 244 81,433

DEVELOPED PRODUCINGReserve Category: RED OAK-NORRISSRT Field Name:
OKLAHOMAState: LATIMERCounty: 035100-420ClientFieldCode
RED OAK-NORRISField: 12-06N-22ELocation: MERIT ENERGY COOperator:
CHARNEYLease: RED OAK/ATOKAZone:

0
0
0

0

0
0
0

870,559
0

870,559

27,182,124

870,559
0

870,559

0
0
0

0
0
0

0
0
0

57,992
0

57,992

0
0
0

0
0
0

0
0
0

119,818
0

119,818

119,818
0

119,818

2.066

2.066

0 8

05/2036

6,935

6,935

0

0

1,160

1,160

111,723
111,723

111,723

81,433
81,433

81,433
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

0 59,507,612

13 0 0 300,252 240,202 0 0 0 5,038

2.087 0 0 0 10,515 10,515

Initial 0.00000 2.09720

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

46,908
42,210
37,076
33,894
29,560
26,140
23,393

379 0 101 10,035 10,035 9,524 9,524

12 0 0 257,203 205,762 0 0 0 4,315

2.087 0 0 0 9,008 9,008

324 0 86 8,598 18,633 7,384 16,908

11 0 0 225,647 180,518 0 0 0 3,786

2.087 0 0 0 7,902 7,902

561 0 76 7,265 25,898 5,652 22,560

10 0 0 195,624 156,499 0 0 0 3,282

2.087 0 0 0 6,852 6,852

486 0 65 6,301 32,199 4,439 26,999

8 0 0 162,732 130,186 0 0 0 2,730

2.087 0 0 0 5,699 5,699

405 0 55 5,239 37,438 3,337 30,336

8 0 0 138,376 110,700 0 0 0 2,322

2.087 0 0 0 4,846 4,846

344 0 46 4,456 41,894 2,574 32,910

6 0 0 113,561 90,849 0 0 0 1,905

2.087 0 0 0 3,977 3,977

282 0 39 3,656 45,550 1,908 34,818

6 0 0 104,756 83,805 0 0 0 1,757

2.087 0 0 0 3,669 3,669

261 0 35 3,373 48,923 1,594 36,412

6 0 0 96,106 76,885 0 0 0 1,613

2.087 0 0 0 3,365 3,365

239 0 32 3,094 52,017 1,323 37,735

6 0 0 71,624 57,299 0 0 0 1,201

2.087 0 0 0 2,509 2,509

178 0 24 2,307 54,324 898 38,633

3 0 0 44,084 35,267 0 0 0 740

2.087 0 0 0 1,544 1,544

110 0 15 1,419 55,743 498 39,131

3 0 0 29,877 23,901 0 0 0 501

2.087 0 0 0 1,046 1,046

74 0 10 962 56,705 305 39,436

2 0 0 6,647 5,318 0 0 0 112

2.087 0 0 0 233 233

16 0 2 215 56,920 64 39,500

DEVELOPED PRODUCINGReserve Category: RED OAK-NORRISSRT Field Name:
OKLAHOMAState: LATIMERCounty: 035100-420ClientFieldCode
RED OAK-NORRISField: 16-06N-22ELocation: MERIT ENERGY COOperator:
COBLENTZLease: RED OAK/FANSHAWEZone:

0
0
0

0

0
0
0

1,746,489
0

1,746,489

61,254,101

1,397,191
0

1,397,191

0
0
0

0
0
0

0
0
0

29,302
0

29,302

0
0
0

0
0
0

0
0
0

61,165
0

61,165

61,165
0

61,165

2.087

2.087

0 13

03/2037

3,659

3,659

0

0

586

586

56,920
56,920

56,920

39,500
39,500

39,500
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

0 141,604,140

25 0 0 583,928 583,928 0 0 0 1,721

1.981 0 0 0 3,409 3,409

Initial 0.00000 0.29470

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

15,646
13,987
12,224
11,152
9,709
8,579
7,674

123 0 86 3,200 3,200 3,037 3,037

23 0 0 518,305 518,305 0 0 0 1,527

1.981 0 0 0 3,026 3,026

109 0 76 2,841 6,041 2,439 5,476

22 0 0 466,683 466,683 0 0 0 1,376

1.981 0 0 0 2,724 2,724

193 0 69 2,462 8,503 1,915 7,391

21 0 0 411,637 411,637 0 0 0 1,213

1.981 0 0 0 2,403 2,403

171 0 61 2,171 10,674 1,529 8,920

19 0 0 346,980 346,980 0 0 0 1,022

1.981 0 0 0 2,025 2,025

144 0 51 1,830 12,504 1,166 10,086

17 0 0 288,493 288,493 0 0 0 850

1.981 0 0 0 1,685 1,685

119 0 42 1,524 14,028 879 10,965

15 0 0 234,761 234,761 0 0 0 692

1.981 0 0 0 1,370 1,370

97 0 35 1,238 15,266 648 11,613

11 0 0 169,121 169,121 0 0 0 499

1.981 0 0 0 987 987

70 0 25 892 16,158 422 12,035

6 0 0 118,226 118,226 0 0 0 348

1.981 0 0 0 691 691

49 0 17 625 16,783 267 12,302

6 0 0 107,687 107,687 0 0 0 317

1.981 0 0 0 628 628

45 0 16 567 17,350 220 12,522

6 0 0 81,727 81,727 0 0 0 241

1.981 0 0 0 477 477

34 0 12 431 17,781 152 12,674

4 0 0 58,286 58,286 0 0 0 172

1.981 0 0 0 341 341

24 0 9 308 18,089 97 12,771

3 0 0 51,496 51,496 0 0 0 152

1.981 0 0 0 300 300

21 0 7 272 18,361 78 12,849

3 0 0 38,642 38,642 0 0 0 114

1.981 0 0 0 226 226

17 0 6 203 18,564 53 12,902

2 0 0 33,406 33,406 0 0 0 98

1.981 0 0 0 195 195

13 0 5 177 18,741 42 12,944

2 0 0 30,222 30,222 0 0 0 89

1.981 0 0 0 176 176

13 0 5 158 18,899 34 12,978

1 0 0 17,564 17,564 0 0 0 52

1.981 0 0 0 103 103

7 0 2 94 18,993 18 12,996

1 0 0 16,299 16,299 0 0 0 48

1.981 0 0 0 95 95

7 0 3 85 19,078 15 13,011

1 0 0 15,127 15,127 0 0 0 45

1.981 0 0 0 88 88

6 0 2 80 19,158 12 13,023

1 0 0 14,076 14,076 0 0 0 41

1.981 0 0 0 82 82

6 0 2 74 19,232 11 13,034

DEVELOPED PRODUCINGReserve Category: RED OAK-NORRISSRT Field Name:
OKLAHOMAState: LATIMERCounty: 035100-420ClientFieldCode
RED OAK-NORRISField: 01-06N-22ELocation: MERIT ENERGY/STEPHENSOperator:
DYE UNIT-MCFERRAN UNITLease:

0
0
0

0

0
0
0

3,602,666
26,100

3,628,766

145,232,906

3,602,666
26,100

3,628,766

0
0
0

0
0
0

0
0
0

10,617
77

10,694

0
0
0

0
0
0

0
0
0

21,031
153

21,184

21,031
153

21,184

1.981
1.981
1.981

0 25

01/2047

1,268
11

1,279

0
0
0

531
4

535

19,232
138 19,370

19,370

13,034
17 13,051

13,051
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

0 32,014,757

4 0 0 160,366 160,366 0 0 0 3,047

2.130 0 0 0 6,490 6,490

Initial 0.00000 1.90000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

49,452
39,905
31,763
27,580
22,652
19,242
16,737

234 0 61 6,195 6,195 5,875 5,875

4 0 0 152,352 152,352 0 0 0 2,895

2.130 0 0 0 6,166 6,166

222 0 58 5,886 12,081 5,053 10,928

4 0 0 137,217 137,217 0 0 0 2,607

2.130 0 0 0 5,553 5,553

394 0 52 5,107 17,188 3,974 14,902

3 0 0 125,096 125,096 0 0 0 2,377

2.130 0 0 0 5,063 5,063

359 0 48 4,656 21,844 3,275 18,177

3 0 0 118,513 118,513 0 0 0 2,251

2.130 0 0 0 4,796 4,796

341 0 45 4,410 26,254 2,808 20,985

3 0 0 105,713 105,713 0 0 0 2,009

2.130 0 0 0 4,278 4,278

304 0 40 3,934 30,188 2,271 23,256

2 0 0 94,188 94,188 0 0 0 1,789

2.130 0 0 0 3,812 3,812

270 0 36 3,506 33,694 1,829 25,085

2 0 0 89,721 89,721 0 0 0 1,705

2.130 0 0 0 3,631 3,631

258 0 34 3,339 37,033 1,577 26,662

2 0 0 84,999 84,999 0 0 0 1,615

2.130 0 0 0 3,440 3,440

244 0 32 3,164 40,197 1,353 28,015

2 0 0 80,752 80,752 0 0 0 1,534

2.130 0 0 0 3,268 3,268

232 0 31 3,005 43,202 1,163 29,178

2 0 0 76,717 76,717 0 0 0 1,458

2.130 0 0 0 3,104 3,104

221 0 29 2,854 46,056 1,000 30,178

2 0 0 73,078 73,078 0 0 0 1,389

2.130 0 0 0 2,958 2,958

210 0 28 2,720 48,776 863 31,041

2 0 0 69,233 69,233 0 0 0 1,315

2.130 0 0 0 2,802 2,802

199 0 26 2,577 51,353 739 31,780

2 0 0 53,425 53,425 0 0 0 1,015

2.130 0 0 0 2,162 2,162

153 0 20 1,989 53,342 517 32,297

1 0 0 49,983 49,983 0 0 0 950

2.130 0 0 0 2,023 2,023

144 0 19 1,860 55,202 438 32,735

1 0 0 47,613 47,613 0 0 0 904

2.130 0 0 0 1,927 1,927

137 0 18 1,772 56,974 377 33,112

1 0 0 45,107 45,107 0 0 0 857

2.130 0 0 0 1,825 1,825

129 0 17 1,679 58,653 324 33,436

1 0 0 42,853 42,853 0 0 0 815

2.130 0 0 0 1,734 1,734

123 0 17 1,594 60,247 278 33,714

1 0 0 40,712 40,712 0 0 0 773

2.130 0 0 0 1,648 1,648

117 0 15 1,516 61,763 239 33,953

1 0 0 38,781 38,781 0 0 0 737

2.130 0 0 0 1,569 1,569

112 0 15 1,442 63,205 207 34,160

DEVELOPED PRODUCINGReserve Category: RED OAK-NORRISSRT Field Name:
OKLAHOMAState: LATIMERCounty: 035100-420ClientFieldCode
RED OAK-NORRISField: MERIT ENERGY COOperator:
EAVES-LABOR UNITSLease: FANSHAWEZone:

0
0
0

0

0
0
0

1,686,419
471,699

2,158,118

34,172,875

1,686,419
471,699

2,158,118

0
0
0

0
0
0

0
0
0

32,042
8,962

41,004

0
0
0

0
0
0

0
0
0

68,249
19,090
87,339

68,249
19,090
87,339

2.130
2.130
2.130

0 4

12/2064

4,403
1,355
5,758

0
0
0

641
179
820

63,205
17,556 80,761
80,761

34,160
1,202 35,362

35,362
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

0 109,333,238

24 0 0 537,176 537,176 0 0 0 14,192

2.024 0 0 0 28,718 28,718

Initial 0.00000 2.64200

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

159,560
138,345
117,010
104,648
88,752
76,899
67,767

1,034 0 852 26,832 26,832 25,461 25,461

20 0 0 475,728 475,728 0 0 0 12,569

2.024 0 0 0 25,433 25,433

915 0 754 23,764 50,596 20,410 45,871

19 0 0 434,185 434,185 0 0 0 11,471

2.024 0 0 0 23,212 23,212

1,648 0 688 20,876 71,472 16,231 62,102

18 0 0 393,384 393,384 0 0 0 10,393

2.024 0 0 0 21,030 21,030

1,494 0 624 18,912 90,384 13,311 75,413

17 0 0 352,728 352,728 0 0 0 9,319

2.024 0 0 0 18,857 18,857

1,339 0 559 16,959 107,343 10,803 86,216

15 0 0 308,520 308,520 0 0 0 8,151

2.024 0 0 0 16,494 16,494

1,171 0 489 14,834 122,177 8,552 94,768

15 0 0 286,707 286,707 0 0 0 7,575

2.024 0 0 0 15,328 15,328

1,088 0 454 13,786 135,963 7,195 101,963

15 0 0 265,224 265,224 0 0 0 7,007

2.024 0 0 0 14,179 14,179

1,007 0 421 12,751 148,714 6,025 107,988

14 0 0 229,738 229,738 0 0 0 6,070

2.024 0 0 0 12,282 12,282

872 0 364 11,046 159,760 4,726 112,714

13 0 0 201,329 201,329 0 0 0 5,319

2.024 0 0 0 10,763 10,763

764 0 319 9,680 169,440 3,748 116,462

12 0 0 174,991 174,991 0 0 0 4,624

2.024 0 0 0 9,355 9,355

664 0 277 8,414 177,854 2,952 119,414

9 0 0 122,255 122,255 0 0 0 3,230

2.024 0 0 0 6,536 6,536

464 0 194 5,878 183,732 1,867 121,281

6 0 0 101,964 101,964 0 0 0 2,693

2.024 0 0 0 5,451 5,451

387 0 162 4,902 188,634 1,408 122,689

6 0 0 86,164 86,164 0 0 0 2,277

2.024 0 0 0 4,607 4,607

327 0 136 4,144 192,778 1,077 123,766

5 0 0 73,307 73,307 0 0 0 1,937

2.024 0 0 0 3,919 3,919

278 0 117 3,524 196,302 831 124,597

4 0 0 54,496 54,496 0 0 0 1,439

2.024 0 0 0 2,913 2,913

207 0 86 2,620 198,922 558 125,155

3 0 0 50,182 50,182 0 0 0 1,326

2.024 0 0 0 2,683 2,683

191 0 80 2,412 201,334 465 125,620

3 0 0 47,173 47,173 0 0 0 1,247

2.024 0 0 0 2,522 2,522

179 0 74 2,269 203,603 396 126,016

3 0 0 24,179 24,179 0 0 0 638

2.024 0 0 0 1,292 1,292

92 0 39 1,161 204,764 185 126,201

1 0 0 18,922 18,922 0 0 0 500

2.024 0 0 0 1,012 1,012

71 0 30 911 205,675 130 126,331

DEVELOPED PRODUCINGReserve Category: RED OAK-NORRISSRT Field Name:
OKLAHOMAState: LE FLORECounty: 035100-420ClientFieldCode
RED OAK-NORRISField: 28,29,31,32-07N-23ELocation: MERIT ENERGY COOperator:
FORD-GOLDSBOROUGHLease: RED OAK/SPIROZone:

0
0
0

0

0
0
0

4,238,352
112,662

4,351,014

113,684,252

4,238,352
112,662

4,351,014

0
0
0

0
0
0

0
0
0

111,977
2,977

114,954

0
0
0

0
0
0

0
0
0

226,586
6,023

232,609

226,586
6,023

232,609

2.024
2.024
2.024

0 24

09/2052

14,192
428

14,620

0
0
0

6,719
178

6,897

205,675
5,417 211,092

211,092

126,331
529 126,860

126,860
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

0 52,420,413

5 0 0 155,933 155,933 0 0 0 4,449

2.130 0 0 0 9,477 9,477

Initial 0.00000 2.85320

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

53,492
46,751
39,745
35,598
30,195
26,135
23,002

341 0 89 9,047 9,047 8,581 8,581

5 0 0 143,466 143,466 0 0 0 4,093

2.130 0 0 0 8,718 8,718

314 0 82 8,322 17,369 7,147 15,728

4 0 0 120,559 120,559 0 0 0 3,440

2.130 0 0 0 7,327 7,327

520 0 69 6,738 24,107 5,238 20,966

4 0 0 111,213 111,213 0 0 0 3,173

2.130 0 0 0 6,759 6,759

480 0 63 6,216 30,323 4,373 25,339

4 0 0 102,029 102,029 0 0 0 2,911

2.130 0 0 0 6,201 6,201

440 0 58 5,703 36,026 3,632 28,971

4 0 0 93,873 93,873 0 0 0 2,679

2.130 0 0 0 5,705 5,705

405 0 54 5,246 41,272 3,025 31,996

4 0 0 86,368 86,368 0 0 0 2,464

2.130 0 0 0 5,248 5,248

373 0 49 4,826 46,098 2,519 34,515

4 0 0 79,671 79,671 0 0 0 2,273

2.130 0 0 0 4,842 4,842

344 0 46 4,452 50,550 2,104 36,619

4 0 0 73,094 73,094 0 0 0 2,086

2.130 0 0 0 4,442 4,442

315 0 41 4,086 54,636 1,747 38,366

4 0 0 67,249 67,249 0 0 0 1,919

2.130 0 0 0 4,087 4,087

290 0 39 3,758 58,394 1,455 39,821

4 0 0 61,874 61,874 0 0 0 1,765

2.130 0 0 0 3,761 3,761

267 0 35 3,459 61,853 1,211 41,032

4 0 0 50,246 50,246 0 0 0 1,434

2.130 0 0 0 3,053 3,053

217 0 29 2,807 64,660 894 41,926

3 0 0 30,590 30,590 0 0 0 872

2.130 0 0 0 1,859 1,859

132 0 17 1,710 66,370 495 42,421

1 0 0 15,302 15,302 0 0 0 437

2.130 0 0 0 930 930

66 0 9 855 67,225 222 42,643

1 0 0 14,078 14,078 0 0 0 402

2.130 0 0 0 856 856

61 0 8 787 68,012 186 42,829

1 0 0 12,988 12,988 0 0 0 370

2.130 0 0 0 789 789

56 0 7 726 68,738 154 42,983

1 0 0 1,993 1,993 0 0 0 57

2.130 0 0 0 121 121

9 0 1 111 68,849 23 43,006

DEVELOPED PRODUCINGReserve Category: RED OAK-NORRISSRT Field Name:
OKLAHOMAState: LATIMERCounty: 035100-420ClientFieldCode
RED OAK-NORRISField: 07-06N-22ELocation: MERIT ENERGY COOperator:
FOSTERLease: RED OAK/FANSHAWE/ATOKA UPZone:

0
0
0

0

0
0
0

1,220,526
0

1,220,526

53,640,939

1,220,526
0

1,220,526

0
0
0

0
0
0

0
0
0

34,824
0

34,824

0
0
0

0
0
0

0
0
0

74,175
0

74,175

74,175
0

74,175

2.130

2.130

0 5

02/2041

4,630

4,630

0

0

696

696

68,849
68,849

68,849

43,006
43,006

43,006
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

0 88,899,158

5 0 0 153,686 153,686 0 0 0 2,101

2.087 0 0 0 4,385 4,385

Initial 0.00000 1.36700

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

23,118
19,936
16,855
15,119
12,927
11,307
10,057

158 0 42 4,185 4,185 3,970 3,970

5 0 0 140,941 140,941 0 0 0 1,927

2.087 0 0 0 4,022 4,022

145 0 39 3,838 8,023 3,296 7,266

4 0 0 117,937 117,937 0 0 0 1,612

2.087 0 0 0 3,365 3,365

239 0 32 3,094 11,117 2,406 9,672

4 0 0 108,420 108,420 0 0 0 1,482

2.087 0 0 0 3,094 3,094

219 0 29 2,846 13,963 2,001 11,673

4 0 0 79,209 79,209 0 0 0 1,083

2.087 0 0 0 2,260 2,260

161 0 22 2,077 16,040 1,325 12,998

2 0 0 70,292 70,292 0 0 0 961

2.087 0 0 0 2,006 2,006

142 0 19 1,845 17,885 1,064 14,062

2 0 0 58,152 58,152 0 0 0 794

2.087 0 0 0 1,659 1,659

118 0 16 1,525 19,410 798 14,860

1 0 0 48,167 48,167 0 0 0 659

2.087 0 0 0 1,375 1,375

98 0 13 1,264 20,674 597 15,457

1 0 0 44,190 44,190 0 0 0 604

2.087 0 0 0 1,261 1,261

89 0 12 1,160 21,834 496 15,953

1 0 0 40,657 40,657 0 0 0 556

2.087 0 0 0 1,160 1,160

82 0 12 1,066 22,900 413 16,366

1 0 0 37,407 37,407 0 0 0 511

2.087 0 0 0 1,067 1,067

76 0 10 981 23,881 344 16,710

1 0 0 34,506 34,506 0 0 0 472

2.087 0 0 0 985 985

70 0 9 906 24,787 287 16,997

1 0 0 31,658 31,658 0 0 0 433

2.087 0 0 0 903 903

64 0 9 830 25,617 238 17,235

1 0 0 29,126 29,126 0 0 0 398

2.087 0 0 0 831 831

59 0 8 764 26,381 199 17,434

1 0 0 26,798 26,798 0 0 0 366

2.087 0 0 0 765 765

55 0 7 703 27,084 166 17,600

1 0 0 24,721 24,721 0 0 0 338

2.087 0 0 0 706 706

50 0 7 649 27,733 138 17,738

1 0 0 22,679 22,679 0 0 0 310

2.087 0 0 0 647 647

46 0 6 595 28,328 114 17,852

1 0 0 20,866 20,866 0 0 0 285

2.087 0 0 0 595 595

42 0 6 547 28,875 96 17,948

1 0 0 19,198 19,198 0 0 0 263

2.087 0 0 0 548 548

39 0 5 504 29,379 79 18,027

1 0 0 17,709 17,709 0 0 0 242

2.087 0 0 0 505 505

36 0 5 464 29,843 67 18,094

DEVELOPED PRODUCINGReserve Category: RED OAK-NORRISSRT Field Name:
OKLAHOMAState: LATIMERCounty: 035100-420ClientFieldCode
RED OAK-NORRISField: 13-06N-21ELocation: MERIT ENERGY COOperator:
GALLAGHERLease: SPIRO & RED OAKZone:

0
0
0

0

0
0
0

1,126,319
56,602

1,182,921

90,082,079

1,126,319
56,602

1,182,921

0
0
0

0
0
0

0
0
0

15,397
774

16,171

0
0
0

0
0
0

0
0
0

32,139
1,615

33,754

32,139
1,615

33,754

2.087
2.087
2.087

0 5

11/2048

1,988
114

2,102

0
0
0

308
15

323

29,843
1,486 31,329

31,329

18,094
169 18,263

18,263
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

395 16,540,884

5 0 0 91,528 91,528 0 0 0 5,309

2.066 0 0 0 10,968 10,968

Initial 0.00000 5.80000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

44,781
40,320
35,507
32,552
28,557
25,420
22,901

395 0 106 10,467 10,467 9,947 9,947

4 0 0 78,431 78,431 0 0 0 4,549

2.066 0 0 0 9,399 9,399

338 0 91 8,970 19,437 7,702 17,649

3 0 0 60,857 60,857 0 0 0 3,529

2.066 0 0 0 7,293 7,293

518 0 71 6,704 26,141 5,224 22,873

2 0 0 46,375 46,375 0 0 0 2,690

2.066 0 0 0 5,557 5,557

395 0 54 5,108 31,249 3,595 26,468

2 0 0 42,547 42,547 0 0 0 2,468

2.066 0 0 0 5,098 5,098

362 0 49 4,687 35,936 2,985 29,453

2 0 0 37,763 37,763 0 0 0 2,190

2.066 0 0 0 4,526 4,526

321 0 44 4,161 40,097 2,403 31,856

1 0 0 24,267 24,267 0 0 0 1,408

2.066 0 0 0 2,908 2,908

206 0 28 2,674 42,771 1,395 33,251

1 0 0 22,385 22,385 0 0 0 1,298

2.066 0 0 0 2,682 2,682

191 0 26 2,465 45,236 1,165 34,416

1 0 0 20,538 20,538 0 0 0 1,191

2.066 0 0 0 2,461 2,461

175 0 24 2,262 47,498 968 35,384

1 0 0 18,895 18,895 0 0 0 1,096

2.066 0 0 0 2,265 2,265

160 0 22 2,083 49,581 806 36,190

1 0 0 17,385 17,385 0 0 0 1,008

2.066 0 0 0 2,083 2,083

148 0 20 1,915 51,496 671 36,861

1 0 0 16,036 16,036 0 0 0 930

2.066 0 0 0 1,922 1,922

137 0 18 1,767 53,263 560 37,421

1 0 0 10,961 10,961 0 0 0 636

2.066 0 0 0 1,313 1,313

93 0 13 1,207 54,470 351 37,772

DEVELOPED PRODUCINGReserve Category: RED OAK-NORRISSRT Field Name:
OKLAHOMAState: LATIMERCounty: 035100-420ClientFieldCode
RED OAK-NORRISField: 13-06N-22ELocation: MERIT ENERGY COOperator:
MABRY UNITLease: RED OAKZone:

0
0
0

395

0
0
0

487,968
0

487,968

17,028,852

487,968
0

487,968

0
0
0

0
0
0

0
0
0

28,302
0

28,302

0
0
0

0
0
0

0
0
0

58,475
0

58,475

58,475
0

58,475

2.066

2.066

0 5

09/2037

3,439

3,439

0

0

566

566

54,470
54,470

54,470

37,772
37,772

37,772
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

0 92,396,597

19 0 0 544,922 544,922 0 0 0 4,327

2.066 0 0 0 8,939 8,939

Initial 0.00000 0.79400

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

48,755
42,782
36,567
32,875
28,039
24,375
21,524

322 0 87 8,530 8,530 8,097 8,097

17 0 0 482,421 482,421 0 0 0 3,830

2.066 0 0 0 7,914 7,914

285 0 76 7,553 16,083 6,488 14,585

16 0 0 438,497 438,497 0 0 0 3,482

2.066 0 0 0 7,194 7,194

510 0 70 6,614 22,697 5,140 19,725

16 0 0 405,150 405,150 0 0 0 3,217

2.066 0 0 0 6,646 6,646

472 0 64 6,110 28,807 4,300 24,025

16 0 0 365,995 365,995 0 0 0 2,906

2.066 0 0 0 6,004 6,004

427 0 58 5,519 34,326 3,516 27,541

15 0 0 329,206 329,206 0 0 0 2,614

2.066 0 0 0 5,401 5,401

383 0 53 4,965 39,291 2,864 30,405

14 0 0 288,458 288,458 0 0 0 2,290

2.066 0 0 0 4,732 4,732

336 0 45 4,351 43,642 2,272 32,677

12 0 0 241,123 241,123 0 0 0 1,914

2.066 0 0 0 3,956 3,956

281 0 39 3,636 47,278 1,719 34,396

11 0 0 198,398 198,398 0 0 0 1,576

2.066 0 0 0 3,254 3,254

231 0 31 2,992 50,270 1,281 35,677

9 0 0 177,186 177,186 0 0 0 1,407

2.066 0 0 0 2,907 2,907

206 0 28 2,673 52,943 1,034 36,711

9 0 0 163,472 163,472 0 0 0 1,298

2.066 0 0 0 2,682 2,682

191 0 26 2,465 55,408 864 37,575

9 0 0 151,191 151,191 0 0 0 1,200

2.066 0 0 0 2,480 2,480

176 0 24 2,280 57,688 723 38,298

8 0 0 107,864 107,864 0 0 0 856

2.066 0 0 0 1,770 1,770

126 0 17 1,627 59,315 469 38,767

6 0 0 77,040 77,040 0 0 0 612

2.066 0 0 0 1,263 1,263

89 0 13 1,161 60,476 303 39,070

3 0 0 44,313 44,313 0 0 0 352

2.066 0 0 0 727 727

52 0 7 668 61,144 158 39,228

2 0 0 25,434 25,434 0 0 0 202

2.066 0 0 0 418 418

29 0 4 385 61,529 82 39,310

1 0 0 18,349 18,349 0 0 0 146

2.066 0 0 0 301 301

22 0 3 276 61,805 54 39,364

1 0 0 16,882 16,882 0 0 0 134

2.066 0 0 0 276 276

20 0 2 254 62,059 44 39,408

1 0 0 15,532 15,532 0 0 0 123

2.066 0 0 0 255 255

18 0 3 234 62,293 37 39,445

1 0 0 7,274 7,274 0 0 0 58

2.066 0 0 0 120 120

8 0 1 111 62,404 16 39,461

DEVELOPED PRODUCINGReserve Category: RED OAK-NORRISSRT Field Name:
OKLAHOMAState: LATIMERCounty: 035100-420ClientFieldCode
RED OAK-NORRISField: 03-06N-22ELocation: MERIT ENERGY COOperator:
MARTIN-HESTON UT,SPRAGUELease:

0
0
0

0

0
0
0

4,098,707
0

4,098,707

96,495,304

4,098,707
0

4,098,707

0
0
0

0
0
0

0
0
0

32,544
0

32,544

0
0
0

0
0
0

0
0
0

67,239
0

67,239

67,239
0

67,239

2.066

2.066

0 19

06/2044

4,184

4,184

0

0

651

651

62,404
62,404

62,404

39,461
39,461

39,461
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

1,824 43,963,536

4 0 0 112,138 44,855 0 0 0 718

2.066 0 0 0 1,483 1,483

Initial 0.00000 1.60000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

9,630
8,227
6,824
6,023
5,013
4,281
3,732

53 0 14 1,416 1,416 1,342 1,342

4 0 0 105,798 42,319 0 0 0 677

2.066 0 0 0 1,399 1,399

51 0 14 1,334 2,750 1,146 2,488

4 0 0 87,561 35,025 0 0 0 560

2.066 0 0 0 1,158 1,158

82 0 11 1,065 3,815 828 3,316

3 0 0 81,890 32,756 0 0 0 524

2.066 0 0 0 1,082 1,082

77 0 11 994 4,809 700 4,016

3 0 0 77,367 30,947 0 0 0 495

2.066 0 0 0 1,023 1,023

72 0 9 942 5,751 599 4,615

3 0 0 73,303 29,321 0 0 0 470

2.066 0 0 0 970 970

69 0 10 891 6,642 514 5,129

3 0 0 69,452 27,781 0 0 0 444

2.066 0 0 0 918 918

65 0 9 844 7,486 440 5,569

3 0 0 65,982 26,392 0 0 0 422

2.066 0 0 0 873 873

62 0 8 803 8,289 379 5,948

3 0 0 62,343 24,938 0 0 0 399

2.066 0 0 0 824 824

59 0 8 757 9,046 324 6,272

3 0 0 59,073 23,629 0 0 0 378

2.066 0 0 0 781 781

55 0 8 718 9,764 278 6,550

3 0 0 55,974 22,389 0 0 0 359

2.066 0 0 0 740 740

53 0 7 680 10,444 238 6,788

3 0 0 53,182 21,273 0 0 0 340

2.066 0 0 0 703 703

50 0 7 646 11,090 206 6,994

3 0 0 45,580 18,232 0 0 0 292

2.066 0 0 0 603 603

43 0 6 554 11,644 159 7,153

2 0 0 36,193 14,477 0 0 0 231

2.066 0 0 0 479 479

34 0 4 441 12,085 114 7,267

2 0 0 34,384 13,754 0 0 0 220

2.066 0 0 0 454 454

32 0 5 417 12,502 99 7,366

2 0 0 32,754 13,102 0 0 0 210

2.066 0 0 0 434 434

31 0 4 399 12,901 85 7,451

2 0 0 7,800 3,119 0 0 0 50

2.066 0 0 0 103 103

7 0 1 95 12,996 18 7,469

DEVELOPED PRODUCINGReserve Category: RED OAK-NORRISSRT Field Name:
OKLAHOMAState: LATIMERCounty: 035100-420ClientFieldCode
RED OAK-NORRISField: 12-06N-21ELocation: MERIT ENERGY COOperator:
NORRISLease:

0
0
0

1,824

0
0
0

1,060,774
0

1,060,774

45,024,310

424,309
0

424,309

0
0
0

0
0
0

0
0
0

6,789
0

6,789

0
0
0

0
0
0

0
0
0

14,027
0

14,027

14,027
0

14,027

2.066

2.066

0 4

03/2041

895

895

0

0

136

136

12,996
12,996

12,996

7,469
7,469

7,469



270

These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

0 64,401,703

7 0 0 142,457 142,457 0 0 0 321

2.087 0 0 0 669 669

Initial 0.00000 0.22500

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

2,856
2,596
2,309
2,129
1,879
1,678
1,512

24 0 6 639 639 606 606

7 0 0 130,641 130,641 0 0 0 293

2.087 0 0 0 614 614

22 0 6 586 1,225 503 1,109

7 0 0 119,814 119,814 0 0 0 270

2.087 0 0 0 562 562

40 0 6 516 1,741 402 1,511

7 0 0 103,581 103,581 0 0 0 233

2.087 0 0 0 487 487

35 0 4 448 2,189 315 1,826

6 0 0 76,918 76,918 0 0 0 173

2.087 0 0 0 361 361

25 0 4 332 2,521 212 2,038

4 0 0 59,636 59,636 0 0 0 134

2.087 0 0 0 280 280

20 0 2 258 2,779 149 2,187

3 0 0 35,420 35,420 0 0 0 80

2.087 0 0 0 167 167

12 0 2 153 2,932 80 2,267

2 0 0 23,557 23,557 0 0 0 53

2.087 0 0 0 110 110

8 0 1 101 3,033 48 2,315

1 0 0 18,246 18,246 0 0 0 41

2.087 0 0 0 86 86

6 0 1 79 3,112 34 2,349

1 0 0 16,788 16,788 0 0 0 38

2.087 0 0 0 79 79

6 0 1 72 3,184 28 2,377

1 0 0 15,446 15,446 0 0 0 35

2.087 0 0 0 72 72

5 0 0 67 3,251 23 2,400

1 0 0 14,248 14,248 0 0 0 32

2.087 0 0 0 67 67

4 0 1 62 3,313 20 2,420

1 0 0 13,071 13,071 0 0 0 29

2.087 0 0 0 62 62

5 0 1 56 3,369 16 2,436

1 0 0 8,118 8,118 0 0 0 18

2.087 0 0 0 38 38

3 0 0 35 3,404 9 2,445

DEVELOPED PRODUCINGReserve Category: RED OAK-NORRISSRT Field Name:
OKLAHOMAState: LATIMERCounty: 035100-420ClientFieldCode
RED OAK-NORRISField: 08-06N-22ELocation: MERIT ENERGY COOperator:
ORR UNITLease: SPIRO/RED OAK/ATOKAZone:

0
0
0

0

0
0
0

777,941
0

777,941

65,179,644

777,941
0

777,941

0
0
0

0
0
0

0
0
0

1,750
0

1,750

0
0
0

0
0
0

0
0
0

3,654
0

3,654

3,654
0

3,654

2.087

2.087

0 7

08/2038

215

215

0

0

35

35

3,404
3,404

3,404

2,445
2,445

2,445
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

0 36,703,753

11 0 0 142,167 142,167 0 0 0 6,469

2.066 0 0 0 13,365 13,365

Initial 0.00000 4.55000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

83,572
71,841
60,046
53,260
44,639
38,319
33,528

481 0 129 12,755 12,755 12,098 12,098

11 0 0 130,802 130,802 0 0 0 5,951

2.066 0 0 0 12,296 12,296

443 0 119 11,734 24,489 10,077 22,175

11 0 0 118,657 118,657 0 0 0 5,399

2.066 0 0 0 11,155 11,155

792 0 108 10,255 34,744 7,974 30,149

10 0 0 107,642 107,642 0 0 0 4,898

2.066 0 0 0 10,119 10,119

718 0 98 9,303 44,047 6,546 36,695

10 0 0 98,754 98,754 0 0 0 4,493

2.066 0 0 0 9,284 9,284

659 0 90 8,535 52,582 5,436 42,131

10 0 0 90,860 90,860 0 0 0 4,134

2.066 0 0 0 8,541 8,541

607 0 83 7,851 60,433 4,527 46,658

10 0 0 83,595 83,595 0 0 0 3,804

2.066 0 0 0 7,859 7,859

558 0 76 7,225 67,658 3,771 50,429

10 0 0 77,114 77,114 0 0 0 3,508

2.066 0 0 0 7,249 7,249

514 0 70 6,665 74,323 3,149 53,578

10 0 0 70,747 70,747 0 0 0 3,219

2.066 0 0 0 6,651 6,651

473 0 65 6,113 80,436 2,614 56,192

10 0 0 65,091 65,091 0 0 0 2,962

2.066 0 0 0 6,119 6,119

434 0 59 5,626 86,062 2,178 58,370

10 0 0 59,887 59,887 0 0 0 2,725

2.066 0 0 0 5,630 5,630

400 0 54 5,176 91,238 1,814 60,184

10 0 0 55,244 55,244 0 0 0 2,513

2.066 0 0 0 5,193 5,193

369 0 51 4,773 96,011 1,514 61,698

10 0 0 47,708 47,708 0 0 0 2,171

2.066 0 0 0 4,485 4,485

318 0 43 4,124 100,135 1,186 62,884

8 0 0 39,873 39,873 0 0 0 1,814

2.066 0 0 0 3,748 3,748

266 0 36 3,446 103,581 895 63,779

8 0 0 34,062 34,062 0 0 0 1,550

2.066 0 0 0 3,202 3,202

227 0 31 2,944 106,525 694 64,473

7 0 0 27,002 27,002 0 0 0 1,229

2.066 0 0 0 2,539 2,539

181 0 25 2,333 108,858 498 64,971

5 0 0 20,646 20,646 0 0 0 939

2.066 0 0 0 1,941 1,941

138 0 19 1,784 110,642 344 65,315

4 0 0 11,051 11,051 0 0 0 503

2.066 0 0 0 1,038 1,038

73 0 10 955 111,597 169 65,484

DEVELOPED PRODUCINGReserve Category: RED OAK-NORRISSRT Field Name:
OKLAHOMAState: LATIMERCounty: 035100-420ClientFieldCode
RED OAK-NORRISField: 14-06N-22ELocation: MERIT ENERGY COOperator:
RAMER UNITLease: RED OAK/ATOKA UPPERZone:

0
0
0

0

0
0
0

1,280,902
0

1,280,902

37,984,655

1,280,902
0

1,280,902

0
0
0

0
0
0

0
0
0

58,281
0

58,281

0
0
0

0
0
0

0
0
0

120,414
0

120,414

120,414
0

120,414

2.066

2.066

0 11

10/2042

7,651

7,651

0

0

1,166

1,166

111,597
111,597

111,597

65,484
65,484

65,484
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

351 54,108,849

8 0 0 153,537 145,860 0 0 0 3,090

2.066 0 0 0 6,384 6,384

Initial 0.00000 2.11830

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

26,134
23,388
20,466
18,696
16,331
14,497
13,038

230 0 62 6,092 6,092 5,797 5,797

5 0 0 117,892 111,997 0 0 0 2,372

2.066 0 0 0 4,901 4,901

176 0 47 4,678 10,770 4,018 9,815

5 0 0 104,111 98,906 0 0 0 2,095

2.066 0 0 0 4,329 4,329

308 0 42 3,979 14,749 3,095 12,910

5 0 0 81,030 76,979 0 0 0 1,631

2.066 0 0 0 3,369 3,369

239 0 33 3,097 17,846 2,181 15,091

3 0 0 63,667 60,483 0 0 0 1,281

2.066 0 0 0 2,647 2,647

188 0 25 2,434 20,280 1,550 16,641

3 0 0 58,576 55,648 0 0 0 1,179

2.066 0 0 0 2,436 2,436

173 0 24 2,239 22,519 1,291 17,932

3 0 0 48,287 45,872 0 0 0 972

2.066 0 0 0 2,007 2,007

142 0 19 1,846 24,365 966 18,898

2 0 0 38,814 36,874 0 0 0 781

2.066 0 0 0 1,614 1,614

115 0 16 1,483 25,848 701 19,599

2 0 0 35,610 33,829 0 0 0 716

2.066 0 0 0 1,481 1,481

105 0 14 1,362 27,210 582 20,181

2 0 0 32,764 31,125 0 0 0 660

2.066 0 0 0 1,362 1,362

97 0 14 1,251 28,461 485 20,666

2 0 0 30,143 28,637 0 0 0 606

2.066 0 0 0 1,253 1,253

89 0 12 1,152 29,613 404 21,070

2 0 0 27,807 26,416 0 0 0 560

2.066 0 0 0 1,157 1,157

82 0 11 1,064 30,677 337 21,407

2 0 0 25,511 24,235 0 0 0 513

2.066 0 0 0 1,060 1,060

75 0 10 975 31,652 280 21,687

2 0 0 14,886 14,142 0 0 0 300

2.066 0 0 0 619 619

44 0 6 569 32,221 149 21,836

0 0 0 0 0 0 0 0 0

0 0 0 0 0

0 0 0 0 32,221 0 21,836

DEVELOPED PRODUCINGReserve Category: RED OAK-NORRISSRT Field Name:
OKLAHOMAState: LATIMERCounty: 035100-420ClientFieldCode
RED OAK-NORRISField: 17-06N-22ELocation: MERIT ENERGY COOperator:
RIDER UNITLease: SPIRO/RED OAK/FANSHAWEZone:

0
0
0

351

0
0
0

832,635
0

832,635

54,941,484

791,003
0

791,003

0
0
0

0
0
0

0
0
0

16,756
0

16,756

0
0
0

0
0
0

0
0
0

34,619
0

34,619

34,619
0

34,619

2.066

2.066

0 8

12/2038

2,063

2,063

0

0

335

335

32,221
32,221

32,221

21,836
21,836

21,836
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

0 60,593,015

10 0 0 230,461 230,461 0 0 0 2,701

2.087 0 0 0 5,637 5,637

Initial 0.00000 1.17180

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

25,575
22,904
20,028
18,267
15,895
14,042
12,563

203 0 54 5,380 5,380 5,103 5,103

10 0 0 204,635 204,635 0 0 0 2,397

2.087 0 0 0 5,006 5,006

180 0 48 4,778 10,158 4,105 9,208

9 0 0 172,511 172,511 0 0 0 2,022

2.087 0 0 0 4,219 4,219

300 0 40 3,879 14,037 3,018 12,226

8 0 0 145,187 145,187 0 0 0 1,701

2.087 0 0 0 3,551 3,551

252 0 34 3,265 17,302 2,300 14,526

6 0 0 121,736 121,736 0 0 0 1,427

2.087 0 0 0 2,978 2,978

211 0 29 2,738 20,040 1,744 16,270

6 0 0 101,679 101,679 0 0 0 1,191

2.087 0 0 0 2,487 2,487

177 0 24 2,286 22,326 1,321 17,591

4 0 0 80,536 80,536 0 0 0 944

2.087 0 0 0 1,970 1,970

140 0 19 1,811 24,137 946 18,537

4 0 0 74,292 74,292 0 0 0 870

2.087 0 0 0 1,817 1,817

129 0 17 1,671 25,808 789 19,326

4 0 0 68,158 68,158 0 0 0 799

2.087 0 0 0 1,667 1,667

118 0 16 1,533 27,341 655 19,981

4 0 0 62,708 62,708 0 0 0 735

2.087 0 0 0 1,534 1,534

109 0 15 1,410 28,751 546 20,527

4 0 0 57,696 57,696 0 0 0 676

2.087 0 0 0 1,412 1,412

100 0 13 1,299 30,050 455 20,982

4 0 0 30,176 30,176 0 0 0 354

2.087 0 0 0 738 738

53 0 7 678 30,728 216 21,198

2 0 0 17,659 17,659 0 0 0 207

2.087 0 0 0 432 432

30 0 4 398 31,126 115 21,313

1 0 0 11,548 11,548 0 0 0 135

2.087 0 0 0 282 282

20 0 3 259 31,385 68 21,381

DEVELOPED PRODUCINGReserve Category: RED OAK-NORRISSRT Field Name:
OKLAHOMAState: LATIMERCounty: 035100-420ClientFieldCode
RED OAK-NORRISField: 15-06N-22ELocation: MERIT ENERGY COOperator:
SMALLWOODLease: RED OAK/FANSHAWEZone:

0
0
0

0

0
0
0

1,378,982
0

1,378,982

61,971,997

1,378,982
0

1,378,982

0
0
0

0
0
0

0
0
0

16,159
0

16,159

0
0
0

0
0
0

0
0
0

33,730
0

33,730

33,730
0

33,730

2.087

2.087

0 10

11/2038

2,022

2,022

0

0

323

323

31,385
31,385

31,385

21,381
21,381

21,381
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

0 84,855,991

9 0 0 324,506 324,506 0 0 0 5,549

2.066 0 0 0 11,465 11,465

Initial 0.00000 1.71000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

65,889
56,212
47,026
41,911
35,500
30,805
27,213

413 0 111 10,941 10,941 10,383 10,383

8 0 0 291,514 291,514 0 0 0 4,985

2.066 0 0 0 10,299 10,299

371 0 100 9,828 20,769 8,440 18,823

8 0 0 266,628 266,628 0 0 0 4,559

2.066 0 0 0 9,420 9,420

668 0 91 8,661 29,430 6,733 25,556

7 0 0 222,799 222,799 0 0 0 3,810

2.066 0 0 0 7,872 7,872

559 0 76 7,237 36,667 5,093 30,649

6 0 0 195,844 195,844 0 0 0 3,349

2.066 0 0 0 6,919 6,919

491 0 67 6,361 43,028 4,054 34,703

5 0 0 174,018 174,018 0 0 0 2,976

2.066 0 0 0 6,148 6,148

437 0 60 5,651 48,679 3,260 37,963

4 0 0 157,031 157,031 0 0 0 2,685

2.066 0 0 0 5,548 5,548

394 0 53 5,101 53,780 2,662 40,625

4 0 0 140,439 140,439 0 0 0 2,402

2.066 0 0 0 4,962 4,962

352 0 48 4,562 58,342 2,157 42,782

3 0 0 119,736 119,736 0 0 0 2,047

2.066 0 0 0 4,230 4,230

301 0 41 3,888 62,230 1,663 44,445

3 0 0 109,700 109,700 0 0 0 1,876

2.066 0 0 0 3,876 3,876

275 0 38 3,563 65,793 1,380 45,825

2 0 0 87,878 87,878 0 0 0 1,503

2.066 0 0 0 3,105 3,105

220 0 30 2,855 68,648 1,000 46,825

2 0 0 81,066 81,066 0 0 0 1,386

2.066 0 0 0 2,864 2,864

204 0 28 2,632 71,280 835 47,660

2 0 0 74,371 74,371 0 0 0 1,272

2.066 0 0 0 2,627 2,627

186 0 25 2,416 73,696 694 48,354

2 0 0 68,427 68,427 0 0 0 1,170

2.066 0 0 0 2,418 2,418

172 0 23 2,223 75,919 578 48,932

2 0 0 54,698 54,698 0 0 0 935

2.066 0 0 0 1,932 1,932

137 0 19 1,776 77,695 419 49,351

1 0 0 47,121 47,121 0 0 0 806

2.066 0 0 0 1,665 1,665

118 0 16 1,531 79,226 326 49,677

1 0 0 43,230 43,230 0 0 0 739

2.066 0 0 0 1,527 1,527

109 0 15 1,403 80,629 270 49,947

1 0 0 39,774 39,774 0 0 0 680

2.066 0 0 0 1,406 1,406

99 0 14 1,293 81,922 226 50,173

1 0 0 36,594 36,594 0 0 0 626

2.066 0 0 0 1,293 1,293

92 0 12 1,189 83,111 187 50,360

1 0 0 33,757 33,757 0 0 0 577

2.066 0 0 0 1,192 1,192

85 0 12 1,095 84,206 157 50,517

DEVELOPED PRODUCINGReserve Category: RED OAK-NORRISSRT Field Name:
OKLAHOMAState: LATIMERCounty: 035100-420ClientFieldCode
RED OAK-NORRISField: 18-06N-21ELocation: MERIT ENERGY COOperator:
WHITELease: SPIRO/RED OAK/FANSHAWEZone:

0
0
0

0

0
0
0

2,569,131
241,928

2,811,059

87,667,050

2,569,131
241,928

2,811,059

0
0
0

0
0
0

0
0
0

43,932
4,137

48,069

0
0
0

0
0
0

0
0
0

90,768
8,548

99,316

90,768
8,548

99,316

2.066
2.066
2.066

0 9

09/2056

5,683
607

6,290

0
0
0

879
82

961

84,206
7,859 92,065

92,065

50,517
689 51,206

51,206
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

179,213 897,275

3 3,985 2,360 31,578 29,720 101 24 125 678

74.38 29.21 65.65 1.775 7,437 700 8,137 1,204 9,341

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

62,870
53,580
44,371
39,136
32,546
27,758
24,152

515 0 129 8,697 8,697 8,249 8,249

3 3,688 2,176 29,249 27,530 93 22 115 640

74.37 29.22 65.77 1.772 6,992 646 7,638 1,131 8,769

483 0 119 8,167 16,864 7,010 15,259

3 3,416 2,006 27,093 25,505 88 21 109 599

74.35 29.22 65.90 1.768 6,576 595 7,171 1,062 8,233

565 0 111 7,557 24,421 5,875 21,134

3 3,170 1,856 25,167 23,694 84 19 103 566

74.34 29.22 66.02 1.765 6,200 551 6,751 998 7,749

530 0 101 7,118 31,539 5,008 26,142

3 2,929 1,706 23,254 21,895 78 17 95 530

74.33 29.23 66.15 1.762 5,818 508 6,326 936 7,262

497 0 93 6,672 38,211 4,246 30,388

3 2,713 1,573 21,547 20,292 74 16 90 499

74.32 29.23 66.27 1.759 5,475 467 5,942 878 6,820

468 0 87 6,265 44,476 3,613 34,001

3 2,513 1,451 19,970 18,809 69 15 84 470

74.31 29.24 66.40 1.756 5,152 431 5,583 824 6,407

439 0 79 5,889 50,365 3,074 37,075

3 1,858 935 14,483 14,100 60 8 68 403

74.25 28.54 68.35 1.685 4,447 254 4,701 680 5,381

376 0 51 4,954 55,319 2,344 39,419

2 1,479 650 11,319 11,319 54 6 60 360

74.21 27.70 69.72 1.640 3,971 159 4,130 588 4,718

328 0 36 4,354 59,673 1,861 41,280

2 1,375 598 10,511 10,511 50 5 55 339

74.20 27.70 69.81 1.639 3,753 145 3,898 555 4,453

312 0 33 4,108 63,781 1,591 42,871

2 1,076 416 8,082 8,082 46 4 50 304

74.10 27.70 70.69 1.629 3,412 102 3,514 498 4,012

281 0 23 3,708 67,489 1,301 44,172

1 429 0 2,746 2,746 39 0 39 248

73.80 73.80 1.598 2,848 0 2,848 395 3,243

230 0 0 3,013 70,502 956 45,128

1 406 0 2,602 2,602 36 0 36 234

73.80 73.80 1.598 2,699 0 2,699 374 3,073

217 0 0 2,856 73,358 820 45,948

1 386 0 2,472 2,472 35 0 35 222

73.80 73.80 1.598 2,564 0 2,564 355 2,919

208 0 0 2,711 76,069 704 46,652

1 367 0 2,349 2,349 33 0 33 212

73.80 73.80 1.598 2,436 0 2,436 338 2,774

197 0 0 2,577 78,646 606 47,258

1 349 0 2,237 2,237 31 0 31 201

73.80 73.80 1.598 2,320 0 2,320 322 2,642

188 0 0 2,454 81,100 523 47,781

1 331 0 2,119 2,119 30 0 30 191

73.80 73.80 1.598 2,198 0 2,198 304 2,502

177 0 0 2,325 83,425 448 48,229

1 303 0 1,939 1,939 27 0 27 174

73.80 73.80 1.598 2,010 0 2,010 279 2,289

163 0 0 2,126 85,551 372 48,601

DEVELOPED PRODUCINGReserve Category:
OKLAHOMAState:
RINGWOODField:

30,773
0

30,773

209,986

15,727
0

15,727

238,717
0

238,717

1,135,992

227,921
0

227,921

1,028
0

1,028

157
0

157

1,185
0

1,185

6,870
0

6,870

76,308
0

76,308

4,558
0

4,558

80,866
0

80,866

11,721
0

11,721

92,587
0

92,587

74.19

74.19

29.04

29.04

68.22

68.22

1.706

1.706

3 0

12/2042

6,174

6,174

0

0

862

862

85,551
85,551

85,551

48,601
48,601

48,601
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

52,242 297,877

1 1,908 1,267 15,832 15,832 17 11 28 139

76.32 27.70 56.92 1.811 1,282 309 1,591 252 1,843

Initial 0.00000 0.88000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

9,866
8,747
7,539
6,801
5,810
5,044
4,441

97 0 70 1,676 1,676 1,589 1,589

1 1,756 1,165 14,566 14,566 15 10 25 129

76.32 27.70 56.92 1.811 1,179 284 1,463 232 1,695

89 0 64 1,542 3,218 1,324 2,913

1 1,615 1,072 13,402 13,402 14 10 24 117

76.32 27.70 56.92 1.811 1,085 261 1,346 214 1,560

103 0 60 1,397 4,615 1,087 4,000

1 1,490 989 12,363 12,363 14 9 23 109

76.32 27.70 56.92 1.811 1,000 241 1,241 197 1,438

93 0 54 1,291 5,906 908 4,908

1 1,367 907 11,342 11,342 12 8 20 100

76.32 27.70 56.92 1.811 918 222 1,140 181 1,321

85 0 50 1,186 7,092 754 5,662

1 1,258 835 10,435 10,435 11 7 18 92

76.32 27.70 56.92 1.811 845 203 1,048 166 1,214

80 0 47 1,087 8,179 629 6,291

1 1,157 768 9,601 9,601 10 7 17 84

76.32 27.70 56.92 1.811 777 187 964 153 1,117

72 0 42 1,003 9,182 523 6,814

1 1,067 709 8,857 8,857 9 6 15 78

76.32 27.70 56.92 1.811 717 173 890 141 1,031

68 0 39 924 10,106 436 7,250

1 980 650 8,125 8,125 9 6 15 72

76.32 27.70 56.92 1.811 658 159 817 129 946

61 0 36 849 10,955 363 7,613

1 901 598 7,476 7,476 8 5 13 66

76.32 27.70 56.92 1.811 605 145 750 119 869

58 0 33 778 11,733 302 7,915

1 626 416 5,198 5,198 5 4 9 45

76.32 27.70 56.92 1.811 421 102 523 83 606

38 0 23 545 12,278 193 8,108

DEVELOPED PRODUCINGReserve Category: RINGWOODSRT Field Name:
OKLAHOMAState: ALFALFACounty: 035100-430ClientFieldCode
RINGWOODField: SANDRIDGE EXPLORATION & PRODUCOperator:
COOK 2411 1-22HLease: MERAMEC & OSAGEZone:

14,125
0

14,125

66,367

9,376
0

9,376

117,197
0

117,197

415,074

117,197
0

117,197

124
0

124

83
0

83

207
0

207

1,031
0

1,031

9,487
0

9,487

2,286
0

2,286

11,773
0

11,773

1,867
0

1,867

13,640
0

13,640

76.32

76.32

27.70

27.70

56.92

56.92

1.811

1.811

1 0

09/2035

844

844

0

0

518

518

12,278
12,278

12,278

8,108
8,108

8,108
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

51,030 256,326

1 1,325 1,093 10,931 9,073 16 13 29 106

74.79 30.53 54.78 2.450 1,161 391 1,552 260 1,812

Initial 0.00000 1.17180

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

8,062
7,359
6,556
6,039
5,308
4,709
4,215

93 0 59 1,660 1,660 1,575 1,575

1 1,218 1,011 10,108 8,389 14 12 26 99

74.79 30.53 54.73 2.450 1,068 362 1,430 241 1,671

86 0 55 1,530 3,190 1,313 2,888

1 1,122 934 9,345 7,757 13 11 24 91

74.79 30.53 54.67 2.450 983 334 1,317 223 1,540

98 0 51 1,391 4,581 1,082 3,970

1 1,034 867 8,664 7,191 12 10 22 84

74.79 30.53 54.62 2.450 906 310 1,216 206 1,422

90 0 47 1,285 5,866 905 4,875

1 949 799 7,989 6,630 11 9 20 77

74.79 30.53 54.56 2.450 832 286 1,118 191 1,309

83 0 43 1,183 7,049 752 5,627

1 873 738 7,386 6,131 10 9 19 72

74.79 30.53 54.51 2.450 765 264 1,029 176 1,205

76 0 40 1,089 8,138 628 6,255

1 804 683 6,829 5,668 10 8 18 67

74.79 30.53 54.45 2.450 704 244 948 162 1,110

70 0 37 1,003 9,141 524 6,779

1 264 226 2,254 1,871 3 2 5 22

74.79 30.53 54.42 2.450 232 81 313 54 367

24 0 12 331 9,472 161 6,940

DEVELOPED PRODUCINGReserve Category: RINGWOODSRT Field Name:
OKLAHOMAState: ALFALFACounty: 035100-430ClientFieldCode
RINGWOODField: SANDRIDGE EXPLORATION & PRODUCOperator:
COOK 2411 4-22HLease: MANNINGZone:

7,589
0

7,589

58,619

6,351
0

6,351

63,506
0

63,506

319,832

52,710
0

52,710

89
0

89

74
0

74

163
0

163

618
0

618

6,651
0

6,651

2,272
0

2,272

8,923
0

8,923

1,513
0

1,513

10,436
0

10,436

74.79

74.79

30.53

30.53

54.63

54.63

2.450

2.450

1 0

05/2032

620

620

0

0

344

344

9,472
9,472

9,472

6,940
6,940

6,940
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

75,941 343,072

1 752 0 4,815 4,815 68 0 68 433

73.80 73.80 1.598 4,994 0 4,994 692 5,686

Initial 0.00000 9.00000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

44,942
37,474
30,276
26,296
21,428
18,005
15,496

325 0 0 5,361 5,361 5,085 5,085

1 714 0 4,575 4,575 64 0 64 412

73.80 73.80 1.598 4,745 0 4,745 658 5,403

308 0 0 5,095 10,456 4,373 9,458

1 679 0 4,346 4,346 61 0 61 391

73.80 73.80 1.598 4,508 0 4,508 625 5,133

364 0 0 4,769 15,225 3,706 13,164

1 646 0 4,140 4,140 58 0 58 373

73.80 73.80 1.598 4,294 0 4,294 595 4,889

347 0 0 4,542 19,767 3,195 16,359

1 613 0 3,923 3,923 55 0 55 353

73.80 73.80 1.598 4,068 0 4,068 564 4,632

329 0 0 4,303 24,070 2,740 19,099

1 582 0 3,726 3,726 53 0 53 335

73.80 73.80 1.598 3,865 0 3,865 536 4,401

312 0 0 4,089 28,159 2,356 21,455

1 552 0 3,540 3,540 49 0 49 319

73.80 73.80 1.598 3,671 0 3,671 509 4,180

297 0 0 3,883 32,042 2,027 23,482

1 527 0 3,372 3,372 48 0 48 303

73.80 73.80 1.598 3,498 0 3,498 485 3,983

284 0 0 3,699 35,741 1,747 25,229

1 499 0 3,194 3,194 45 0 45 288

73.80 73.80 1.598 3,313 0 3,313 459 3,772

267 0 0 3,505 39,246 1,498 26,727

1 474 0 3,035 3,035 42 0 42 273

73.80 73.80 1.598 3,148 0 3,148 436 3,584

254 0 0 3,330 42,576 1,289 28,016

1 450 0 2,884 2,884 41 0 41 259

73.80 73.80 1.598 2,991 0 2,991 415 3,406

243 0 0 3,163 45,739 1,108 29,124

1 429 0 2,746 2,746 39 0 39 248

73.80 73.80 1.598 2,848 0 2,848 395 3,243

230 0 0 3,013 48,752 956 30,080

1 406 0 2,602 2,602 36 0 36 234

73.80 73.80 1.598 2,699 0 2,699 374 3,073

217 0 0 2,856 51,608 820 30,900

1 386 0 2,472 2,472 35 0 35 222

73.80 73.80 1.598 2,564 0 2,564 355 2,919

208 0 0 2,711 54,319 704 31,604

1 367 0 2,349 2,349 33 0 33 212

73.80 73.80 1.598 2,436 0 2,436 338 2,774

197 0 0 2,577 56,896 606 32,210

1 349 0 2,237 2,237 31 0 31 201

73.80 73.80 1.598 2,320 0 2,320 322 2,642

188 0 0 2,454 59,350 523 32,733

1 331 0 2,119 2,119 30 0 30 191

73.80 73.80 1.598 2,198 0 2,198 304 2,502

177 0 0 2,325 61,675 448 33,181

1 303 0 1,939 1,939 27 0 27 174

73.80 73.80 1.598 2,010 0 2,010 279 2,289

163 0 0 2,126 63,801 372 33,553

DEVELOPED PRODUCINGReserve Category: RINGWOODSRT Field Name:
OKLAHOMAState: ALFALFACounty: 035100-430ClientFieldCode
RINGWOODField: SANNER OIL PROPERTIESOperator:
REDMAN 1Lease: MANNINGZone:

9,059
0

9,059

85,000

0
0
0

58,014
0

58,014

401,086

58,014
0

58,014

815
0

815

0
0
0

815
0

815

5,221
0

5,221

60,170
0

60,170

0
0
0

60,170
0

60,170

8,341
0

8,341

68,511
0

68,511

73.80

73.80

73.80

73.80

1.598

1.598

1 0

12/2042

4,710

4,710

0

0

0

0

63,801
63,801

63,801

33,553
33,553

33,553
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

2,915,642 432,463

2 10,404 0 0 0 138 0 138 0

75.92 75.92 10,483 0 10,483 0 10,483

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

78,531
63,914
51,216
44,588
36,686
31,163
27,080

629 0 0 9,854 9,854 9,346 9,346

2 9,704 0 0 0 129 0 129 0

75.93 75.93 9,763 0 9,763 0 9,763

586 0 0 9,177 19,031 7,880 17,226

2 9,052 0 0 0 119 0 119 0

75.93 75.93 9,094 0 9,094 0 9,094

645 0 0 8,449 27,480 6,566 23,792

2 8,467 0 0 0 112 0 112 0

75.94 75.94 8,492 0 8,492 0 8,492

603 0 0 7,889 35,369 5,551 29,343

2 7,878 0 0 0 104 0 104 0

75.94 75.94 7,890 0 7,890 0 7,890

560 0 0 7,330 42,699 4,668 34,011

2 7,351 0 0 0 97 0 97 0

75.95 75.95 7,351 0 7,351 0 7,351

522 0 0 6,829 49,528 3,936 37,947

2 6,860 0 0 0 90 0 90 0

75.95 75.95 6,849 0 6,849 0 6,849

487 0 0 6,362 55,890 3,322 41,269

2 6,335 0 0 0 81 0 81 0

76.03 76.03 6,177 0 6,177 0 6,177

439 0 0 5,738 61,628 2,715 43,984

1 5,632 0 0 0 66 0 66 0

76.32 76.32 5,036 0 5,036 0 5,036

357 0 0 4,679 66,307 2,000 45,984

1 5,261 0 0 0 62 0 62 0

76.32 76.32 4,706 0 4,706 0 4,706

334 0 0 4,372 70,679 1,692 47,676

1 4,917 0 0 0 58 0 58 0

76.32 76.32 4,397 0 4,397 0 4,397

313 0 0 4,084 74,763 1,432 49,108

1 4,607 0 0 0 54 0 54 0

76.32 76.32 4,120 0 4,120 0 4,120

292 0 0 3,828 78,591 1,214 50,322

1 4,293 0 0 0 50 0 50 0

76.32 76.32 3,839 0 3,839 0 3,839

273 0 0 3,566 82,157 1,024 51,346

1 4,012 0 0 0 47 0 47 0

76.32 76.32 3,589 0 3,589 0 3,589

254 0 0 3,335 85,492 866 52,212

1 3,751 0 0 0 44 0 44 0

76.32 76.32 3,354 0 3,354 0 3,354

239 0 0 3,115 88,607 733 52,945

1 3,516 0 0 0 41 0 41 0

76.32 76.32 3,144 0 3,144 0 3,144

223 0 0 2,921 91,528 622 53,567

1 3,277 0 0 0 38 0 38 0

76.32 76.32 2,931 0 2,931 0 2,931

208 0 0 2,723 94,251 525 54,092

1 3,065 0 0 0 36 0 36 0

76.32 76.32 2,741 0 2,741 0 2,741

195 0 0 2,546 96,797 444 54,536

1 2,865 0 0 0 34 0 34 0

76.32 76.32 2,562 0 2,562 0 2,562

182 0 0 2,380 99,177 376 54,912

1 2,687 0 0 0 31 0 31 0

76.32 76.32 2,403 0 2,403 0 2,403

170 0 0 2,233 101,410 320 55,232

DEVELOPED PRODUCINGReserve Category:
OKLAHOMAState:
SAINT LOUISField:

113,934
29,179

143,113

3,058,755

0
0
0

0
0
0

432,463

0
0
0

1,431
342

1,773

0
0
0

1,431
342

1,773

0
0
0

108,921
26,095

135,016

0
0
0

108,921
26,095

135,016

0
0
0

108,921
26,095

135,016

76.09
76.32
76.14

76.09
76.32
76.14

2 0

06/2072

7,511
1,853
9,364

0
0
0

0
0
0

101,410
24,242 125,652

125,652

55,232
1,629 56,861

56,861
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

324,772 50,535

1 668 0 0 0 24 0 24 0

74.03 74.03 1,776 0 1,776 0 1,776

Initial 0.00000 3.59000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

8,346
7,589
6,731
6,182
5,411
4,785
4,271

107 0 0 1,669 1,669 1,584 1,584

1 615 0 0 0 22 0 22 0

74.03 74.03 1,635 0 1,635 0 1,635

98 0 0 1,537 3,206 1,319 2,903

1 566 0 0 0 20 0 20 0

74.03 74.03 1,504 0 1,504 0 1,504

106 0 0 1,398 4,604 1,086 3,989

1 522 0 0 0 19 0 19 0

74.03 74.03 1,387 0 1,387 0 1,387

99 0 0 1,288 5,892 907 4,896

1 479 0 0 0 17 0 17 0

74.03 74.03 1,273 0 1,273 0 1,273

90 0 0 1,183 7,075 753 5,649

1 441 0 0 0 16 0 16 0

74.03 74.03 1,171 0 1,171 0 1,171

83 0 0 1,088 8,163 627 6,276

1 405 0 0 0 15 0 15 0

74.03 74.03 1,077 0 1,077 0 1,077

77 0 0 1,000 9,163 523 6,799

1 290 0 0 0 10 0 10 0

74.03 74.03 770 0 770 0 770

55 0 0 715 9,878 342 7,141

DEVELOPED PRODUCINGReserve Category: SAINT LOUISSRT Field Name:
OKLAHOMAState: POTTAWTMCounty: 035100-437ClientFieldCode
SAINT LOUISField: WILLIAMS L W JROperator:
CHERRY HOMERLease: DOLOMITEZone:

3,986
0

3,986

328,758

0
0
0

0
0
0

50,535

0
0
0

143
0

143

0
0
0

143
0

143

0
0
0

10,593
0

10,593

0
0
0

10,593
0

10,593

0
0
0

10,593
0

10,593

74.03

74.03

74.03

74.03

1 0

10/2032

715

715

0

0

0

0

9,878
9,878

9,878

7,141
7,141

7,141
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

2,590,870 381,928

1 9,736 0 0 0 114 0 114 0

76.32 76.32 8,707 0 8,707 0 8,707

Initial 0.00000 1.17180

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

70,185
56,325
44,485
38,406
31,275
26,378
22,809

522 0 0 8,185 8,185 7,762 7,762

1 9,089 0 0 0 107 0 107 0

76.32 76.32 8,128 0 8,128 0 8,128

488 0 0 7,640 15,825 6,561 14,323

1 8,486 0 0 0 99 0 99 0

76.32 76.32 7,590 0 7,590 0 7,590

539 0 0 7,051 22,876 5,480 19,803

1 7,945 0 0 0 93 0 93 0

76.32 76.32 7,105 0 7,105 0 7,105

504 0 0 6,601 29,477 4,644 24,447

1 7,399 0 0 0 87 0 87 0

76.32 76.32 6,617 0 6,617 0 6,617

470 0 0 6,147 35,624 3,915 28,362

1 6,910 0 0 0 81 0 81 0

76.32 76.32 6,180 0 6,180 0 6,180

439 0 0 5,741 41,365 3,309 31,671

1 6,455 0 0 0 75 0 75 0

76.32 76.32 5,772 0 5,772 0 5,772

410 0 0 5,362 46,727 2,799 34,470

1 6,045 0 0 0 71 0 71 0

76.32 76.32 5,407 0 5,407 0 5,407

384 0 0 5,023 51,750 2,373 36,843

1 5,632 0 0 0 66 0 66 0

76.32 76.32 5,036 0 5,036 0 5,036

357 0 0 4,679 56,429 2,000 38,843

1 5,261 0 0 0 62 0 62 0

76.32 76.32 4,706 0 4,706 0 4,706

334 0 0 4,372 60,801 1,692 40,535

1 4,917 0 0 0 58 0 58 0

76.32 76.32 4,397 0 4,397 0 4,397

313 0 0 4,084 64,885 1,432 41,967

1 4,607 0 0 0 54 0 54 0

76.32 76.32 4,120 0 4,120 0 4,120

292 0 0 3,828 68,713 1,214 43,181

1 4,293 0 0 0 50 0 50 0

76.32 76.32 3,839 0 3,839 0 3,839

273 0 0 3,566 72,279 1,024 44,205

1 4,012 0 0 0 47 0 47 0

76.32 76.32 3,589 0 3,589 0 3,589

254 0 0 3,335 75,614 866 45,071

1 3,751 0 0 0 44 0 44 0

76.32 76.32 3,354 0 3,354 0 3,354

239 0 0 3,115 78,729 733 45,804

1 3,516 0 0 0 41 0 41 0

76.32 76.32 3,144 0 3,144 0 3,144

223 0 0 2,921 81,650 622 46,426

1 3,277 0 0 0 38 0 38 0

76.32 76.32 2,931 0 2,931 0 2,931

208 0 0 2,723 84,373 525 46,951

1 3,065 0 0 0 36 0 36 0

76.32 76.32 2,741 0 2,741 0 2,741

195 0 0 2,546 86,919 444 47,395

1 2,865 0 0 0 34 0 34 0

76.32 76.32 2,562 0 2,562 0 2,562

182 0 0 2,380 89,299 376 47,771

1 2,687 0 0 0 31 0 31 0

76.32 76.32 2,403 0 2,403 0 2,403

170 0 0 2,233 91,532 320 48,091

DEVELOPED PRODUCINGReserve Category: SAINT LOUISSRT Field Name:
OKLAHOMAState: POTTAWATOMEECounty: 035100-437ClientFieldCode
SAINT LOUISField: HEMBREE LEWIS A PROD COMPANYOperator:
WOLFE DANZEL UNITLease: WILCOXZone:

109,948
29,179

139,127

2,729,997

0
0
0

0
0
0

381,928

0
0
0

1,288
342

1,630

0
0
0

1,288
342

1,630

0
0
0

98,328
26,095

124,423

0
0
0

98,328
26,095

124,423

0
0
0

98,328
26,095

124,423

76.32
76.32
76.32

76.32
76.32
76.32

1 0

06/2072

6,796
1,853
8,649

0
0
0

0
0
0

91,532
24,242 115,774

115,774

48,091
1,629 49,720

49,720
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

171 10,194,059

4 0 40,710 336,932 252,699 0 957 957 7,992

23.73 23.73 0.797 0 22,727 22,727 6,372 29,099

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

99,169
88,325
76,653
69,515
59,911
52,441
46,505

1,047 0 9,673 18,379 18,379 17,437 17,437

4 0 36,868 305,094 228,820 0 865 865 7,254

23.68 23.68 0.781 0 20,481 20,481 5,666 26,147

941 0 8,765 16,441 34,820 14,120 31,557

4 0 33,609 278,106 208,582 0 788 788 6,620

23.65 23.65 0.772 0 18,615 18,615 5,109 23,724

1,034 0 7,992 14,698 49,518 11,428 42,985

4 0 30,839 255,184 191,385 0 723 723 6,081

23.63 23.63 0.766 0 17,052 17,052 4,660 21,712

944 0 7,336 13,432 62,950 9,451 52,436

4 0 28,219 233,486 175,115 0 658 658 5,563

23.62 23.62 0.764 0 15,591 15,591 4,249 19,840

863 0 6,713 12,264 75,214 7,812 60,248

4 0 25,940 214,648 160,986 0 607 607 5,117

23.61 23.61 0.763 0 14,327 14,327 3,903 18,230

793 0 6,172 11,265 86,479 6,495 66,743

4 0 22,509 185,138 138,854 0 524 524 4,382

23.76 23.76 0.764 0 12,469 12,469 3,349 15,818

688 0 5,302 9,828 96,307 5,141 71,884

3 0 12,949 103,123 77,342 0 325 325 2,235

24.28 24.28 0.932 0 7,875 7,875 2,084 9,959

431 0 2,877 6,651 102,958 3,148 75,032

2 0 9,911 78,985 59,239 0 270 270 1,620

24.04 24.04 1.123 0 6,516 6,516 1,820 8,336

364 0 2,195 5,777 108,735 2,470 77,502

2 0 7,264 57,217 42,913 0 200 200 1,173

23.36 23.36 0.901 0 4,642 4,642 1,057 5,699

242 0 1,594 3,863 112,598 1,504 79,006

1 0 5,866 45,826 34,369 0 160 160 940

22.90 22.90 0.746 0 3,672 3,672 701 4,373

181 0 1,280 2,912 115,510 1,020 80,026

1 0 5,411 42,272 31,704 0 148 148 867

22.90 22.90 0.746 0 3,387 3,387 646 4,033

168 0 1,181 2,684 118,194 852 80,878

1 0 4,964 38,782 29,087 0 136 136 795

22.90 22.90 0.746 0 3,108 3,108 593 3,701

154 0 1,083 2,464 120,658 707 81,585

1 0 4,290 33,520 25,140 0 117 117 688

22.90 22.90 0.746 0 2,686 2,686 512 3,198

133 0 936 2,129 122,787 555 82,140

DEVELOPED PRODUCINGReserve Category:
OKLAHOMAState:
SCIPIO NORTHWESTField:

0
0
0

171

269,349
0

269,349

2,208,313
0

2,208,313

12,402,372

1,656,235
0

1,656,235

0
0
0

6,478
0

6,478

6,478
0

6,478

51,327
0

51,327

0
0
0

153,148
0

153,148

153,148
0

153,148

40,721
0

40,721

193,869
0

193,869

23.64

23.64

23.64

23.64

0.793

0.793

0 4

12/2038

7,983

7,983

0

0

63,099

63,099

122,787
122,787

122,787

82,140
82,140

82,140
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

68 2,231,313

1 0 9,073 72,010 54,008 0 122 122 1,987

26.71 26.71 0.213 0 3,272 3,272 423 3,695

Initial 0.00000 1.35000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

7,358
6,713
5,977
5,503
4,834
4,288
3,836

133 0 2,052 1,510 1,510 1,433 1,433

1 0 8,348 66,253 49,689 0 113 113 1,829

26.71 26.71 0.213 0 3,010 3,010 390 3,400

122 0 1,887 1,391 2,901 1,193 2,626

1 0 7,681 60,956 45,718 0 104 104 1,682

26.71 26.71 0.213 0 2,770 2,770 358 3,128

126 0 1,737 1,265 4,166 985 3,611

1 0 7,085 56,231 42,172 0 96 96 1,552

26.71 26.71 0.213 0 2,555 2,555 331 2,886

115 0 1,602 1,169 5,335 821 4,432

1 0 6,500 51,587 38,691 0 87 87 1,424

26.71 26.71 0.213 0 2,344 2,344 303 2,647

106 0 1,470 1,071 6,406 683 5,115

1 0 5,980 47,463 35,597 0 81 81 1,310

26.71 26.71 0.213 0 2,156 2,156 279 2,435

98 0 1,352 985 7,391 568 5,683

1 0 5,502 43,669 32,752 0 74 74 1,205

26.71 26.71 0.213 0 1,985 1,985 257 2,242

89 0 1,244 909 8,300 474 6,157

1 0 2,146 17,028 12,771 0 29 29 470

26.71 26.71 0.213 0 773 773 100 873

35 0 485 353 8,653 172 6,329

DEVELOPED PRODUCINGReserve Category: UNKNOWN (WOODFORD)SRT Field Name:
OKLAHOMAState: PITTSBRGCounty: 035100-494ClientFieldCode
SCIPIO NORTHWESTField: TRINITY OPERATING USG LLCOperator:
DEAN 1-14HLease: WOODFORDZone:

0
0
0

68

52,315
0

52,315

415,197
0

415,197

2,646,510

311,398
0

311,398

0
0
0

706
0

706

706
0

706

11,459
0

11,459

0
0
0

18,865
0

18,865

18,865
0

18,865

2,441
0

2,441

21,306
0

21,306

26.71

26.71

26.71

26.71

0.213

0.213

0 1

05/2032

824

824

0

0

11,829

11,829

8,653
8,653

8,653

6,329
6,329

6,329
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

64 1,947,819

1 0 7,164 59,702 44,777 0 196 196 1,224

26.71 26.71 1.947 0 5,233 5,233 2,384 7,617

Initial 0.00000 2.73430

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

27,254
24,574
21,605
19,744
17,188
15,159
13,524

274 0 1,640 5,703 5,703 5,414 5,414

1 0 6,004 50,029 37,521 0 164 164 1,026

26.71 26.71 1.947 0 4,385 4,385 1,997 6,382

230 0 1,374 4,778 10,481 4,106 9,520

1 0 5,212 43,432 32,575 0 143 143 891

26.71 26.71 1.947 0 3,806 3,806 1,734 5,540

260 0 1,192 4,088 14,569 3,179 12,699

1 0 4,644 38,704 29,027 0 127 127 794

26.71 26.71 1.947 0 3,392 3,392 1,545 4,937

232 0 1,063 3,642 18,211 2,563 15,262

1 0 4,186 34,881 26,161 0 114 114 715

26.71 26.71 1.947 0 3,058 3,058 1,393 4,451

208 0 958 3,285 21,496 2,092 17,354

1 0 3,830 31,921 23,941 0 105 105 655

26.71 26.71 1.947 0 2,797 2,797 1,274 4,071

192 0 877 3,002 24,498 1,732 19,086

1 0 3,524 29,363 22,022 0 96 96 602

26.71 26.71 1.947 0 2,574 2,574 1,172 3,746

176 0 806 2,764 27,262 1,442 20,528

1 0 3,250 27,087 20,315 0 89 89 555

26.71 26.71 1.947 0 2,374 2,374 1,082 3,456

162 0 744 2,550 29,812 1,205 21,733

1 0 2,982 24,850 18,638 0 81 81 510

26.71 26.71 1.947 0 2,178 2,178 992 3,170

149 0 683 2,338 32,150 1,000 22,733

1 0 889 7,410 5,557 0 25 25 152

26.71 26.71 1.947 0 650 650 296 946

44 0 203 699 32,849 279 23,012

DEVELOPED PRODUCINGReserve Category: UNKNOWN (WOODFORD)SRT Field Name:
OKLAHOMAState: PITTSBRGCounty: 035100-494ClientFieldCode
SCIPIO NORTHWESTField: TRINITY OPERATING USG LLCOperator:
DEAN 2-14HLease: WOODFORDZone:

0
0
0

64

41,685
0

41,685

347,379
0

347,379

2,295,198

260,534
0

260,534

0
0
0

1,140
0

1,140

1,140
0

1,140

7,124
0

7,124

0
0
0

30,447
0

30,447

30,447
0

30,447

13,869
0

13,869

44,316
0

44,316

26.71

26.71

26.71

26.71

1.947

1.947

0 1

04/2034

1,927

1,927

0

0

9,540

9,540

32,849
32,849

32,849

23,012
23,012

23,012
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

39 3,298,894

1 0 13,502 105,482 79,111 0 369 369 2,163

22.90 22.90 0.746 0 8,453 8,453 1,613 10,066

Initial 0.00000 2.73430

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

44,259
38,402
32,354
28,799
24,203
20,784
18,168

362 0 2,946 6,758 6,758 6,409 6,409

1 0 12,422 97,049 72,787 0 340 340 1,990

22.90 22.90 0.746 0 7,777 7,777 1,483 9,260

333 0 2,711 6,216 12,974 5,338 11,747

1 0 11,429 89,290 66,968 0 312 312 1,831

22.90 22.90 0.746 0 7,155 7,155 1,365 8,520

355 0 2,494 5,671 18,645 4,409 16,156

1 0 10,543 82,368 61,775 0 289 289 1,690

22.90 22.90 0.746 0 6,600 6,600 1,260 7,860

327 0 2,300 5,233 23,878 3,682 19,838

1 0 9,673 75,566 56,675 0 264 264 1,549

22.90 22.90 0.746 0 6,056 6,056 1,155 7,211

300 0 2,111 4,800 28,678 3,057 22,895

1 0 8,899 69,525 52,144 0 243 243 1,426

22.90 22.90 0.746 0 5,571 5,571 1,063 6,634

276 0 1,942 4,416 33,094 2,546 25,441

1 0 8,188 63,967 47,975 0 224 224 1,312

22.90 22.90 0.746 0 5,126 5,126 978 6,104

255 0 1,787 4,062 37,156 2,121 27,562

1 0 7,553 59,008 44,256 0 207 207 1,210

22.90 22.90 0.746 0 4,728 4,728 902 5,630

234 0 1,648 3,748 40,904 1,771 29,333

1 0 6,929 54,135 40,601 0 189 189 1,110

22.90 22.90 0.746 0 4,338 4,338 828 5,166

215 0 1,512 3,439 44,343 1,470 30,803

1 0 6,375 49,807 37,356 0 175 175 1,021

22.90 22.90 0.746 0 3,992 3,992 761 4,753

198 0 1,391 3,164 47,507 1,225 32,028

1 0 5,866 45,826 34,369 0 160 160 940

22.90 22.90 0.746 0 3,672 3,672 701 4,373

181 0 1,280 2,912 50,419 1,020 33,048

1 0 5,411 42,272 31,704 0 148 148 867

22.90 22.90 0.746 0 3,387 3,387 646 4,033

168 0 1,181 2,684 53,103 852 33,900

1 0 4,964 38,782 29,087 0 136 136 795

22.90 22.90 0.746 0 3,108 3,108 593 3,701

154 0 1,083 2,464 55,567 707 34,607

1 0 4,290 33,520 25,140 0 117 117 688

22.90 22.90 0.746 0 2,686 2,686 512 3,198

133 0 936 2,129 57,696 555 35,162

DEVELOPED PRODUCINGReserve Category: UNKNOWN (WOODFORD)SRT Field Name:
OKLAHOMAState: PITTSBRGCounty: 035100-494ClientFieldCode
SCIPIO NORTHWESTField: TRINITY OPERATING USG LLCOperator:
KRUGER 1-14HLease: WOODFORDZone:

0
0
0

39

116,044
0

116,044

906,597
0

906,597

4,205,491

679,948
0

679,948

0
0
0

3,173
0

3,173

3,173
0

3,173

18,592
0

18,592

0
0
0

72,649
0

72,649

72,649
0

72,649

13,860
0

13,860

86,509
0

86,509

22.90

22.90

22.90

22.90

0.746

0.746

0 1

12/2038

3,491

3,491

0

0

25,322

25,322

57,696
57,696

57,696

35,162
35,162

35,162
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

0 2,716,033

1 0 10,971 99,738 74,803 0 270 270 2,618

21.37 21.37 0.746 0 5,769 5,769 1,952 7,721

Initial 0.00000 2.73430

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

20,298
18,636
16,717
15,469
13,686
12,210
10,977

278 0 3,035 4,408 4,408 4,181 4,181

1 0 10,094 91,763 68,823 0 248 248 2,409

21.37 21.37 0.746 0 5,309 5,309 1,796 7,105

256 0 2,793 4,056 8,464 3,483 7,664

1 0 9,287 84,428 63,321 0 229 229 2,216

21.37 21.37 0.746 0 4,884 4,884 1,652 6,536

293 0 2,569 3,674 12,138 2,855 10,519

1 0 8,567 77,881 58,411 0 211 211 2,045

21.37 21.37 0.746 0 4,505 4,505 1,524 6,029

270 0 2,371 3,388 15,526 2,385 12,904

1 0 7,860 71,452 53,588 0 193 193 1,875

21.37 21.37 0.746 0 4,133 4,133 1,398 5,531

249 0 2,174 3,108 18,634 1,980 14,884

1 0 7,231 65,739 49,304 0 178 178 1,726

21.37 21.37 0.746 0 3,803 3,803 1,287 5,090

227 0 2,001 2,862 21,496 1,649 16,533

1 0 5,295 48,139 36,105 0 130 130 1,263

21.37 21.37 0.746 0 2,784 2,784 942 3,726

168 0 1,465 2,093 23,589 1,104 17,637

DEVELOPED PRODUCINGReserve Category: UNKNOWN (WOODFORD)SRT Field Name:
OKLAHOMAState: PITTSBRGCounty: 035100-494ClientFieldCode
SCIPIO NORTHWESTField: TRINITY OPERATING USG LLCOperator:
KRUGER 2-14HLease: WOODFORDZone:

0
0
0

0

59,305
0

59,305

539,140
0

539,140

3,255,173

404,355
0

404,355

0
0
0

1,459
0

1,459

1,459
0

1,459

14,152
0

14,152

0
0
0

31,187
0

31,187

31,187
0

31,187

10,551
0

10,551

41,738
0

41,738

21.37

21.37

21.37

21.37

0.746

0.746

0 1

10/2031

1,741

1,741

0

0

16,408

16,408

23,589
23,589

23,589

17,637
17,637

17,637
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

1,209,581 9,244

2 11,447 0 0 0 271 0 271 0

76.32 76.32 20,733 0 20,733 0 20,733

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

145,618
123,382
102,006
89,997
74,893
63,857
55,488

1,244 0 0 19,489 19,489 18,482 18,482

2 10,874 0 0 0 259 0 259 0

76.32 76.32 19,697 0 19,697 0 19,697

1,182 0 0 18,515 38,004 15,895 34,377

2 10,332 0 0 0 244 0 244 0

76.32 76.32 18,713 0 18,713 0 18,713

1,328 0 0 17,385 55,389 13,510 47,887

2 9,841 0 0 0 235 0 235 0

76.32 76.32 17,825 0 17,825 0 17,825

1,266 0 0 16,559 71,948 11,648 59,535

2 9,322 0 0 0 221 0 221 0

76.32 76.32 16,888 0 16,888 0 16,888

1,199 0 0 15,689 87,637 9,990 69,525

2 8,858 0 0 0 210 0 210 0

76.32 76.32 16,043 0 16,043 0 16,043

1,139 0 0 14,904 102,541 8,591 78,116

2 8,415 0 0 0 200 0 200 0

76.32 76.32 15,241 0 15,241 0 15,241

1,083 0 0 14,158 116,699 7,388 85,504

2 8,016 0 0 0 190 0 190 0

76.32 76.32 14,519 0 14,519 0 14,519

1,030 0 0 13,489 130,188 6,371 91,875

2 7,594 0 0 0 180 0 180 0

76.32 76.32 13,755 0 13,755 0 13,755

977 0 0 12,778 142,966 5,462 97,337

2 7,214 0 0 0 171 0 171 0

76.32 76.32 13,068 0 13,068 0 13,068

927 0 0 12,141 155,107 4,699 102,036

2 5,016 0 0 0 105 0 105 0

76.32 76.32 8,031 0 8,031 0 8,031

571 0 0 7,460 162,567 2,650 104,686

1 3,057 0 0 0 47 0 47 0

76.32 76.32 3,547 0 3,547 0 3,547

251 0 0 3,296 165,863 1,045 105,731

1 2,897 0 0 0 44 0 44 0

76.32 76.32 3,361 0 3,361 0 3,361

239 0 0 3,122 168,985 896 106,627

1 2,752 0 0 0 41 0 41 0

76.32 76.32 3,192 0 3,192 0 3,192

227 0 0 2,965 171,950 771 107,398

1 2,615 0 0 0 40 0 40 0

76.32 76.32 3,033 0 3,033 0 3,033

215 0 0 2,818 174,768 663 108,061

1 2,491 0 0 0 38 0 38 0

76.32 76.32 2,890 0 2,890 0 2,890

205 0 0 2,685 177,453 571 108,632

1 2,359 0 0 0 36 0 36 0

76.32 76.32 2,737 0 2,737 0 2,737

195 0 0 2,542 179,995 490 109,122

1 2,242 0 0 0 34 0 34 0

76.32 76.32 2,600 0 2,600 0 2,600

184 0 0 2,416 182,411 422 109,544

1 2,129 0 0 0 32 0 32 0

76.32 76.32 2,471 0 2,471 0 2,471

176 0 0 2,295 184,706 362 109,906

1 2,029 0 0 0 31 0 31 0

76.32 76.32 2,353 0 2,353 0 2,353

167 0 0 2,186 186,892 313 110,219

DEVELOPED PRODUCINGReserve Category:
OKLAHOMAState:
SEARIGHTField:

119,500
16,478

135,978

1,345,559

0
0
0

0
0
0

9,244

0
0
0

2,629
251

2,880

0
0
0

2,629
251

2,880

0
0
0

200,697
19,115

219,812

0
0
0

200,697
19,115

219,812

0
0
0

200,697
19,115

219,812

76.32
76.32
76.32

76.32
76.32
76.32

2 0

11/2055

13,805
1,357

15,162

0
0
0

0
0
0

186,892
17,758 204,650

204,650

110,219
1,545 111,764

111,764
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

455,601 0

1 6,086 0 0 0 190 0 190 0

76.32 76.32 14,514 0 14,514 0 14,514

Initial 0.00000 3.12500

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

89,565
78,931
67,492
60,525
51,232
44,104
38,536

871 0 0 13,643 13,643 12,938 12,938

1 5,781 0 0 0 181 0 181 0

76.32 76.32 13,789 0 13,789 0 13,789

827 0 0 12,962 26,605 11,127 24,065

1 5,493 0 0 0 171 0 171 0

76.32 76.32 13,099 0 13,099 0 13,099

930 0 0 12,169 38,774 9,458 33,523

1 5,232 0 0 0 164 0 164 0

76.32 76.32 12,479 0 12,479 0 12,479

886 0 0 11,593 50,367 8,154 41,677

1 4,956 0 0 0 155 0 155 0

76.32 76.32 11,822 0 11,822 0 11,822

840 0 0 10,982 61,349 6,993 48,670

1 4,709 0 0 0 147 0 147 0

76.32 76.32 11,231 0 11,231 0 11,231

797 0 0 10,434 71,783 6,014 54,684

1 4,474 0 0 0 140 0 140 0

76.32 76.32 10,669 0 10,669 0 10,669

758 0 0 9,911 81,694 5,172 59,856

1 4,262 0 0 0 133 0 133 0

76.32 76.32 10,164 0 10,164 0 10,164

721 0 0 9,443 91,137 4,460 64,316

1 4,037 0 0 0 126 0 126 0

76.32 76.32 9,629 0 9,629 0 9,629

684 0 0 8,945 100,082 3,824 68,140

1 3,835 0 0 0 120 0 120 0

76.32 76.32 9,148 0 9,148 0 9,148

649 0 0 8,499 108,581 3,289 71,429

1 1,806 0 0 0 56 0 56 0

76.32 76.32 4,307 0 4,307 0 4,307

306 0 0 4,001 112,582 1,438 72,867

DEVELOPED PRODUCINGReserve Category: SEARIGHTSRT Field Name:
OKLAHOMAState: SEMINOLECounty: 035100-443ClientFieldCode
SEARIGHTField: INFINITY HYDROCARBONS LLCOperator:
COURTNEY O-18Lease: SIMPSON & HUNTONZone:

50,671
0

50,671

506,272

0
0
0

0
0
0

0

0
0
0

1,583
0

1,583

0
0
0

1,583
0

1,583

0
0
0

120,851
0

120,851

0
0
0

120,851
0

120,851

0
0
0

120,851
0

120,851

76.32

76.32

76.32

76.32

1 0

06/2035

8,269

8,269

0

0

0

0

112,582
112,582

112,582

72,867
72,867

72,867
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

753,980 9,244

1 5,361 0 0 0 81 0 81 0

76.32 76.32 6,219 0 6,219 0 6,219

Initial 0.00000 1.52000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

56,053
44,451
34,514
29,472
23,661
19,753
16,952

373 0 0 5,846 5,846 5,544 5,544

1 5,093 0 0 0 78 0 78 0

76.32 76.32 5,908 0 5,908 0 5,908

355 0 0 5,553 11,399 4,768 10,312

1 4,839 0 0 0 73 0 73 0

76.32 76.32 5,614 0 5,614 0 5,614

398 0 0 5,216 16,615 4,052 14,364

1 4,609 0 0 0 71 0 71 0

76.32 76.32 5,346 0 5,346 0 5,346

380 0 0 4,966 21,581 3,494 17,858

1 4,366 0 0 0 66 0 66 0

76.32 76.32 5,066 0 5,066 0 5,066

359 0 0 4,707 26,288 2,997 20,855

1 4,149 0 0 0 63 0 63 0

76.32 76.32 4,812 0 4,812 0 4,812

342 0 0 4,470 30,758 2,577 23,432

1 3,941 0 0 0 60 0 60 0

76.32 76.32 4,572 0 4,572 0 4,572

325 0 0 4,247 35,005 2,216 25,648

1 3,754 0 0 0 57 0 57 0

76.32 76.32 4,355 0 4,355 0 4,355

309 0 0 4,046 39,051 1,911 27,559

1 3,557 0 0 0 54 0 54 0

76.32 76.32 4,126 0 4,126 0 4,126

293 0 0 3,833 42,884 1,638 29,197

1 3,379 0 0 0 51 0 51 0

76.32 76.32 3,920 0 3,920 0 3,920

278 0 0 3,642 46,526 1,410 30,607

1 3,210 0 0 0 49 0 49 0

76.32 76.32 3,724 0 3,724 0 3,724

265 0 0 3,459 49,985 1,212 31,819

1 3,057 0 0 0 47 0 47 0

76.32 76.32 3,547 0 3,547 0 3,547

251 0 0 3,296 53,281 1,045 32,864

1 2,897 0 0 0 44 0 44 0

76.32 76.32 3,361 0 3,361 0 3,361

239 0 0 3,122 56,403 896 33,760

1 2,752 0 0 0 41 0 41 0

76.32 76.32 3,192 0 3,192 0 3,192

227 0 0 2,965 59,368 771 34,531

1 2,615 0 0 0 40 0 40 0

76.32 76.32 3,033 0 3,033 0 3,033

215 0 0 2,818 62,186 663 35,194

1 2,491 0 0 0 38 0 38 0

76.32 76.32 2,890 0 2,890 0 2,890

205 0 0 2,685 64,871 571 35,765

1 2,359 0 0 0 36 0 36 0

76.32 76.32 2,737 0 2,737 0 2,737

195 0 0 2,542 67,413 490 36,255

1 2,242 0 0 0 34 0 34 0

76.32 76.32 2,600 0 2,600 0 2,600

184 0 0 2,416 69,829 422 36,677

1 2,129 0 0 0 32 0 32 0

76.32 76.32 2,471 0 2,471 0 2,471

176 0 0 2,295 72,124 362 37,039

1 2,029 0 0 0 31 0 31 0

76.32 76.32 2,353 0 2,353 0 2,353

167 0 0 2,186 74,310 313 37,352

DEVELOPED PRODUCINGReserve Category: SEARIGHTSRT Field Name:
OKLAHOMAState: SEMINOLECounty: 035100-443ClientFieldCode
SEARIGHTField: STEPHENS & JOHNSON OPERATING COperator:
MAYHUE COMMUNITYLease: HUNTONZone:

68,829
16,478
85,307

839,287

0
0
0

0
0
0

9,244

0
0
0

1,046
251

1,297

0
0
0

1,046
251

1,297

0
0
0

79,846
19,115
98,961

0
0
0

79,846
19,115
98,961

0
0
0

79,846
19,115
98,961

76.32
76.32
76.32

76.32
76.32
76.32

1 0

11/2055

5,536
1,357
6,893

0
0
0

0
0
0

74,310
17,758 92,068
92,068

37,352
1,545 38,897

38,897
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

414,449 7,806,357

1 8,436 0 129,287 129,287 239 0 239 3,669

74.03 74.03 2.726 17,723 0 17,723 10,003 27,726

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

156,379
129,558
106,120
93,816
79,021
68,534
60,661

1,423 0 0 26,303 26,303 24,978 24,978

1 6,782 0 108,639 108,639 193 0 193 3,083

74.03 74.03 2.726 14,248 0 14,248 8,406 22,654

1,158 0 0 21,496 47,799 18,475 43,453

1 5,633 0 93,259 93,259 160 0 160 2,647

74.03 74.03 2.726 11,835 0 11,835 7,216 19,051

1,353 0 0 17,698 65,497 13,766 57,219

1 4,805 0 81,610 81,610 136 0 136 2,316

74.03 74.03 2.726 10,096 0 10,096 6,314 16,410

1,164 0 0 15,246 80,743 10,732 67,951

1 4,153 0 71,986 71,986 118 0 118 2,043

74.03 74.03 2.726 8,726 0 8,726 5,570 14,296

1,016 0 0 13,280 94,023 8,462 76,413

1 3,654 0 64,383 64,383 104 0 104 1,827

74.03 74.03 2.726 7,675 0 7,675 4,982 12,657

899 0 0 11,758 105,781 6,781 83,194

1 3,252 0 58,114 58,114 92 0 92 1,649

74.03 74.03 2.726 6,834 0 6,834 4,496 11,330

804 0 0 10,526 116,307 5,495 88,689

1 2,932 0 53,004 53,004 83 0 83 1,504

74.03 74.03 2.726 6,160 0 6,160 4,101 10,261

728 0 0 9,533 125,840 4,504 93,193

1 2,651 0 48,401 48,401 75 0 75 1,374

74.03 74.03 2.726 5,569 0 5,569 3,745 9,314

662 0 0 8,652 134,492 3,700 96,893

1 2,421 0 44,582 44,582 69 0 69 1,265

74.03 74.03 2.726 5,085 0 5,085 3,450 8,535

606 0 0 7,929 142,421 3,070 99,963

1 2,224 0 41,273 41,273 63 0 63 1,171

74.03 74.03 2.726 4,673 0 4,673 3,193 7,866

558 0 0 7,308 149,729 2,560 102,523

1 2,060 0 38,484 38,484 59 0 59 1,093

74.03 74.03 2.726 4,328 0 4,328 2,978 7,306

519 0 0 6,787 156,516 2,153 104,676

1 1,906 0 35,829 35,829 54 0 54 1,016

74.03 74.03 2.726 4,005 0 4,005 2,772 6,777

481 0 0 6,296 162,812 1,808 106,484

1 1,777 0 33,573 33,573 50 0 50 953

74.03 74.03 2.726 3,734 0 3,734 2,598 6,332

449 0 0 5,883 168,695 1,528 108,012

1 1,663 0 31,544 31,544 47 0 47 895

74.03 74.03 2.726 3,492 0 3,492 2,440 5,932

421 0 0 5,511 174,206 1,297 109,309

1 1,565 0 29,731 29,731 45 0 45 844

74.03 74.03 2.726 3,288 0 3,288 2,301 5,589

398 0 0 5,191 179,397 1,106 110,415

1 1,466 0 27,870 27,870 41 0 41 791

74.03 74.03 2.726 3,081 0 3,081 2,156 5,237

372 0 0 4,865 184,262 938 111,353

1 1,379 0 26,199 26,199 40 0 40 744

74.03 74.03 2.726 2,897 0 2,897 2,027 4,924

349 0 0 4,575 188,837 798 112,151

1 1,296 0 24,628 24,628 36 0 36 698

74.03 74.03 2.726 2,722 0 2,722 1,906 4,628

328 0 0 4,300 193,137 679 112,830

1 1,222 0 23,213 23,213 35 0 35 659

74.03 74.03 2.726 2,567 0 2,567 1,796 4,363

311 0 0 4,052 197,189 579 113,409

DEVELOPED PRODUCINGReserve Category:
OKLAHOMAState:
SEILING NORTHEASTField:

61,277
13,201
74,478

488,927

0
0
0

1,065,609
250,845

1,316,454

9,122,811

1,065,609
250,845

1,316,454

1,739
375

2,114

0
0
0

1,739
375

2,114

30,241
7,119

37,360

128,738
27,736

156,474

0
0
0

128,738
27,736

156,474

82,450
19,408

101,858

211,188
47,144

258,332

74.03
74.03
74.03

74.03
74.03
74.03

2.726
2.726
2.726

1 0

12/2063

13,999
3,347

17,346

0
0
0

0
0
0

197,189
43,797 240,986

240,986

113,409
3,146 116,555

116,555
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

60,954 738,811

1 8,436 0 129,287 129,287 239 0 239 3,669

74.03 74.03 2.726 17,723 0 17,723 10,003 27,726

Initial 0.00000 2.83793

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

156,379
129,558
106,120
93,816
79,021
68,534
60,661

1,423 0 0 26,303 26,303 24,978 24,978

1 6,782 0 108,639 108,639 193 0 193 3,083

74.03 74.03 2.726 14,248 0 14,248 8,406 22,654

1,158 0 0 21,496 47,799 18,475 43,453

1 5,633 0 93,259 93,259 160 0 160 2,647

74.03 74.03 2.726 11,835 0 11,835 7,216 19,051

1,353 0 0 17,698 65,497 13,766 57,219

1 4,805 0 81,610 81,610 136 0 136 2,316

74.03 74.03 2.726 10,096 0 10,096 6,314 16,410

1,164 0 0 15,246 80,743 10,732 67,951

1 4,153 0 71,986 71,986 118 0 118 2,043

74.03 74.03 2.726 8,726 0 8,726 5,570 14,296

1,016 0 0 13,280 94,023 8,462 76,413

1 3,654 0 64,383 64,383 104 0 104 1,827

74.03 74.03 2.726 7,675 0 7,675 4,982 12,657

899 0 0 11,758 105,781 6,781 83,194

1 3,252 0 58,114 58,114 92 0 92 1,649

74.03 74.03 2.726 6,834 0 6,834 4,496 11,330

804 0 0 10,526 116,307 5,495 88,689

1 2,932 0 53,004 53,004 83 0 83 1,504

74.03 74.03 2.726 6,160 0 6,160 4,101 10,261

728 0 0 9,533 125,840 4,504 93,193

1 2,651 0 48,401 48,401 75 0 75 1,374

74.03 74.03 2.726 5,569 0 5,569 3,745 9,314

662 0 0 8,652 134,492 3,700 96,893

1 2,421 0 44,582 44,582 69 0 69 1,265

74.03 74.03 2.726 5,085 0 5,085 3,450 8,535

606 0 0 7,929 142,421 3,070 99,963

1 2,224 0 41,273 41,273 63 0 63 1,171

74.03 74.03 2.726 4,673 0 4,673 3,193 7,866

558 0 0 7,308 149,729 2,560 102,523

1 2,060 0 38,484 38,484 59 0 59 1,093

74.03 74.03 2.726 4,328 0 4,328 2,978 7,306

519 0 0 6,787 156,516 2,153 104,676

1 1,906 0 35,829 35,829 54 0 54 1,016

74.03 74.03 2.726 4,005 0 4,005 2,772 6,777

481 0 0 6,296 162,812 1,808 106,484

1 1,777 0 33,573 33,573 50 0 50 953

74.03 74.03 2.726 3,734 0 3,734 2,598 6,332

449 0 0 5,883 168,695 1,528 108,012

1 1,663 0 31,544 31,544 47 0 47 895

74.03 74.03 2.726 3,492 0 3,492 2,440 5,932

421 0 0 5,511 174,206 1,297 109,309

1 1,565 0 29,731 29,731 45 0 45 844

74.03 74.03 2.726 3,288 0 3,288 2,301 5,589

398 0 0 5,191 179,397 1,106 110,415

1 1,466 0 27,870 27,870 41 0 41 791

74.03 74.03 2.726 3,081 0 3,081 2,156 5,237

372 0 0 4,865 184,262 938 111,353

1 1,379 0 26,199 26,199 40 0 40 744

74.03 74.03 2.726 2,897 0 2,897 2,027 4,924

349 0 0 4,575 188,837 798 112,151

1 1,296 0 24,628 24,628 36 0 36 698

74.03 74.03 2.726 2,722 0 2,722 1,906 4,628

328 0 0 4,300 193,137 679 112,830

1 1,222 0 23,213 23,213 35 0 35 659

74.03 74.03 2.726 2,567 0 2,567 1,796 4,363

311 0 0 4,052 197,189 579 113,409

DEVELOPED PRODUCINGReserve Category:
OKLAHOMAState: MAJORCounty: 035100-445ClientFieldCode
SEILING NORTHEASTField: COMANCHE EXPLORATION LLCOperator:
HUTCHISON 6-1HLease: MISSISSIPPI LIMEZone:

61,277
13,201
74,478

135,432

0
0
0

1,065,609
250,845

1,316,454

2,055,265

1,065,609
250,845

1,316,454

1,739
375

2,114

0
0
0

1,739
375

2,114

30,241
7,119

37,360

128,738
27,736

156,474

0
0
0

128,738
27,736

156,474

82,450
19,408

101,858

211,188
47,144

258,332

74.03
74.03
74.03

74.03
74.03
74.03

2.726
2.726
2.726

1 0

12/2063

13,999
3,347

17,346

0
0
0

0
0
0

197,189
43,797 240,986

240,986

113,409
3,146 116,555

116,555
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

353,495 7,067,546

0 0 0 0 0 0 0 0 0

0 0 0 0 0

Initial 0.00000 2.84000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

0
0
0
0
0
0
0

0 0 0 0 0 0 0

DEVELOPED PRODUCINGReserve Category: SEILING NORTHEASTSRT Field Name:
OKLAHOMAState: MAJORCounty: 035100-445ClientFieldCode
SEILING NORTHEASTField: 06-20N-15WLocation: XTO ENERGY INCOperator:
JELLISONLease: HUNTON/BRIT-BTRGZone:

0
0
0

353,495

0
0
0

0
0
0

7,067,546

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0 0

01/2025

0

0

0

0

0

0

0
0

0

0
0

0
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

247,996 6,486,329

1 2,555 0 70,666 61,479 29 0 29 901

76.32 76.32 3.728 2,190 0 2,190 3,357 5,547

Initial 0.00000 1.12300

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

41,405
34,191
27,533
23,956
19,651
16,643
14,432

252 0 27 5,268 5,268 4,997 4,997

1 2,374 0 65,650 57,116 26 0 26 836

76.32 76.32 3.728 2,034 0 2,034 3,119 5,153

234 0 25 4,894 10,162 4,202 9,199

1 2,207 0 61,057 53,119 25 0 25 779

76.32 76.32 3.728 1,892 0 1,892 2,901 4,793

341 0 23 4,429 14,591 3,442 12,641

1 2,059 0 56,936 49,535 23 0 23 725

76.32 76.32 3.728 1,765 0 1,765 2,705 4,470

317 0 22 4,131 18,722 2,906 15,547

1 1,909 0 52,803 45,939 22 0 22 673

76.32 76.32 3.728 1,636 0 1,636 2,509 4,145

294 0 20 3,831 22,553 2,440 17,987

1 1,776 0 49,110 42,725 20 0 20 626

76.32 76.32 3.728 1,522 0 1,522 2,333 3,855

274 0 19 3,562 26,115 2,054 20,041

1 1,651 0 45,674 39,736 18 0 18 582

76.32 76.32 3.728 1,416 0 1,416 2,170 3,586

255 0 18 3,313 29,428 1,729 21,770

1 1,540 0 42,591 37,055 17 0 17 543

76.32 76.32 3.728 1,319 0 1,319 2,023 3,342

238 0 16 3,088 32,516 1,459 23,229

1 1,429 0 39,500 34,364 17 0 17 504

76.32 76.32 3.728 1,224 0 1,224 1,877 3,101

219 0 15 2,867 35,383 1,226 24,455

1 1,328 0 36,736 31,961 14 0 14 468

76.32 76.32 3.728 1,139 0 1,139 1,745 2,884

205 0 14 2,665 38,048 1,031 25,486

1 1,235 0 34,166 29,725 14 0 14 435

76.32 76.32 3.728 1,059 0 1,059 1,623 2,682

190 0 13 2,479 40,527 869 26,355

1 1,152 0 31,861 27,718 13 0 13 406

76.32 76.32 3.728 987 0 987 1,514 2,501

179 0 12 2,310 42,837 733 27,088

1 1,069 0 29,548 25,707 12 0 12 377

76.32 76.32 3.728 916 0 916 1,404 2,320

164 0 12 2,144 44,981 615 27,703

1 993 0 27,480 23,908 11 0 11 350

76.32 76.32 3.728 851 0 851 1,305 2,156

153 0 10 1,993 46,974 518 28,221

1 924 0 25,559 22,236 11 0 11 326

76.32 76.32 3.728 792 0 792 1,214 2,006

142 0 10 1,854 48,828 437 28,658

1 862 0 23,833 20,735 9 0 9 304

76.32 76.32 3.728 739 0 739 1,133 1,872

133 0 9 1,730 50,558 368 29,026

1 799 0 22,103 19,230 9 0 9 282

76.32 76.32 3.728 685 0 685 1,050 1,735

123 0 8 1,604 52,162 309 29,335

1 744 0 20,557 17,884 9 0 9 262

76.32 76.32 3.728 637 0 637 976 1,613

115 0 8 1,490 53,652 260 29,595

1 691 0 19,119 16,634 8 0 8 243

76.32 76.32 3.728 592 0 592 909 1,501

107 0 8 1,386 55,038 219 29,814

1 644 0 17,829 15,511 7 0 7 227

76.32 76.32 3.728 553 0 553 847 1,400

99 0 6 1,295 56,333 185 29,999

DEVELOPED PRODUCINGReserve Category: SHATTUCK - ELLIS CO OKSRT Field Name:
OKLAHOMAState: ELLISCounty: 035100-450ClientFieldCode
SHATTUCKField: 21N-26W-36 (BHL)Location: CHAPARRAL ENERGY LIMITED LIABIOperator:
STATE 36 UNITLease: CLEVELANDZone:

27,941
2,394

30,335

278,331

0
0
0

772,778
66,202

838,980

7,325,309

672,317
57,596

729,913

314
27

341

0
0
0

314
27

341

9,849
844

10,693

23,948
2,051

25,999

0
0
0

23,948
2,051

25,999

36,714
3,145

39,859

60,662
5,196

65,858

76.32
76.32
76.32

76.32
76.32
76.32

3.728
3.728
3.728

1 0

07/2049

4,034
368

4,402

0
0
0

295
26

321

56,333
4,802 61,135

61,135

29,999
532 30,531

30,531
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

83,538,772 12,780,870

12 1,058,605 1 2,384,546 2,384,546 2,009 1 2,010 8,214

71.29 30.53 71.27 2.180 143,185 26 143,211 17,907 161,118

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

789,323
656,229
541,308
481,178
408,845
357,451
318,734

9,237 0 0 151,881 151,881 144,447 144,447

12 893,935 1 1,698,718 1,698,718 1,488 1 1,489 5,493

69.98 30.53 69.96 2.201 104,227 25 104,252 12,088 116,340

6,689 0 0 109,651 261,532 94,295 238,742

12 784,942 0 1,333,110 1,333,110 1,215 0 1,215 4,149

69.05 30.53 69.03 2.220 83,786 24 83,810 9,213 93,023

6,605 0 0 86,418 347,950 67,241 305,983

12 704,910 1 1,101,194 1,101,194 1,038 1 1,039 3,355

68.36 30.53 68.34 2.237 71,061 22 71,083 7,506 78,589

5,577 0 0 73,012 420,962 51,400 357,383

12 637,204 1 932,554 932,554 913 1 914 2,811

67.85 30.53 67.82 2.252 61,775 21 61,796 6,330 68,126

4,836 0 1 63,289 484,251 40,322 397,705

12 582,353 1 808,964 808,964 813 1 814 2,428

67.45 30.53 67.42 2.265 54,925 20 54,945 5,502 60,447

4,290 0 0 56,157 540,408 32,385 430,090

12 535,374 0 712,846 712,846 736 0 736 2,139

67.15 30.53 67.12 2.277 49,502 19 49,521 4,870 54,391

3,862 0 0 50,529 590,937 26,378 456,468

12 495,728 1 637,525 637,525 676 1 677 1,919

66.92 30.53 66.89 2.287 45,172 17 45,189 4,388 49,577

3,520 0 0 46,057 636,994 21,761 478,229

12 458,038 0 572,665 572,665 615 0 615 1,707

66.97 30.53 66.94 2.290 41,245 15 41,260 3,913 45,173

3,211 0 0 41,962 678,956 17,947 496,176

11 425,363 1 520,130 520,130 566 1 567 1,551

67.15 30.53 67.12 2.296 37,997 13 38,010 3,557 41,567

2,945 0 0 38,622 717,578 14,948 511,124

11 395,734 0 475,688 475,688 526 0 526 1,425

67.04 30.53 67.01 2.303 35,177 13 35,190 3,285 38,475

2,734 0 0 35,741 753,319 12,525 523,649

11 369,708 0 438,782 438,782 488 0 488 1,325

66.96 30.53 66.93 2.310 32,764 12 32,776 3,055 35,831

2,543 0 0 33,288 786,607 10,559 534,208

11 343,964 1 404,605 404,605 456 1 457 1,226

66.90 30.53 66.87 2.316 30,439 11 30,450 2,847 33,297

2,364 0 0 30,933 817,540 8,879 543,087

11 321,292 0 375,849 375,849 424 0 424 1,146

66.85 30.53 66.82 2.320 28,409 11 28,420 2,657 31,077

2,208 0 0 28,869 846,409 7,505 550,592

11 300,433 0 350,519 350,519 397 0 397 1,063

66.80 30.53 66.78 2.320 26,532 8 26,540 2,467 29,007

2,057 0 0 26,950 873,359 6,340 556,932

11 281,938 1 328,638 328,638 373 1 374 1,005

66.79 30.53 66.76 2.324 24,937 7 24,944 2,333 27,277

1,936 0 0 25,341 898,700 5,397 562,329

11 254,028 0 303,578 303,578 344 0 344 943

66.72 30.53 66.70 2.327 22,963 7 22,970 2,194 25,164

1,787 0 0 23,377 922,077 4,505 566,834

10 230,931 0 282,109 282,109 323 0 323 890

66.70 30.53 66.67 2.331 21,384 7 21,391 2,074 23,465

1,665 0 0 21,800 943,877 3,805 570,639

10 217,507 0 265,114 265,114 301 0 301 843

66.71 30.53 66.68 2.334 20,149 6 20,155 1,968 22,123

1,572 0 1 20,550 964,427 3,247 573,886

10 205,451 0 249,956 249,956 283 0 283 803

66.72 30.53 66.70 2.338 19,046 6 19,052 1,879 20,931

1,487 0 0 19,444 983,871 2,780 576,666

DEVELOPED PRODUCINGReserve Category:
OKLAHOMAState:
SHO-VEL-TUMField:

9,497,438
2,454,393

11,951,831

95,490,603

9
1

10

14,177,090
3,628,606

17,805,696

30,586,566

14,177,090
3,628,606

17,805,696

13,984
3,536

17,520

9
1

10

13,993
3,537

17,530

44,435
12,565
57,000

954,675
237,362

1,192,037

290
11

301

954,965
237,373

1,192,338

100,033
29,241

129,274

1,054,998
266,614

1,321,612

68.26
67.19
68.04

30.53
30.53
30.53

68.23
67.19
68.02

2.251
2.327
2.268

11 1

11/2090

71,125
18,927
90,052

0
0
0

2
0
2

983,871
247,687 1,231,558

1,231,558

576,666
15,711 592,377

592,377
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

20,739,188 3,928,732

1 132,365 0 47,369 47,369 44 0 44 39

68.69 68.69 2.641 3,016 0 3,016 104 3,120

Initial 0.00000 0.08294

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

16,727
14,603
12,424
11,146
9,489
8,247
7,287

185 0 0 2,935 2,935 2,785 2,785

1 116,895 0 41,833 41,833 39 0 39 35

68.69 68.69 2.641 2,664 0 2,664 91 2,755

163 0 0 2,592 5,527 2,227 5,012

1 103,235 0 36,943 36,943 34 0 34 31

68.69 68.69 2.641 2,352 0 2,352 81 2,433

173 0 0 2,260 7,787 1,758 6,770

1 91,403 0 32,711 32,711 30 0 30 27

68.69 68.69 2.641 2,083 0 2,083 72 2,155

153 0 0 2,002 9,789 1,409 8,179

1 80,488 0 28,803 28,803 27 0 27 24

68.69 68.69 2.641 1,834 0 1,834 63 1,897

134 0 0 1,763 11,552 1,122 9,301

1 71,080 0 25,437 25,437 24 0 24 21

68.69 68.69 2.641 1,620 0 1,620 56 1,676

119 0 0 1,557 13,109 898 10,199

1 62,774 0 22,465 22,465 20 0 20 18

68.69 68.69 2.641 1,430 0 1,430 49 1,479

105 0 0 1,374 14,483 718 10,917

1 55,580 0 19,890 19,890 19 0 19 17

68.69 68.69 2.641 1,267 0 1,267 44 1,311

93 0 0 1,218 15,701 575 11,492

1 48,942 0 17,515 17,515 16 0 16 14

68.69 68.69 2.641 1,115 0 1,115 38 1,153

83 0 0 1,070 16,771 458 11,950

1 43,222 0 15,467 15,467 14 0 14 13

68.69 68.69 2.641 985 0 985 34 1,019

71 0 0 948 17,719 367 12,317

1 38,171 0 13,660 13,660 13 0 13 12

68.69 68.69 2.641 870 0 870 30 900

64 0 0 836 18,555 293 12,610

1 33,796 0 12,095 12,095 11 0 11 10

68.69 68.69 2.641 770 0 770 26 796

57 0 0 739 19,294 235 12,845

1 29,760 0 10,650 10,650 10 0 10 8

68.69 68.69 2.641 678 0 678 24 702

50 0 0 652 19,946 187 13,032

1 26,282 0 9,405 9,405 9 0 9 8

68.69 68.69 2.641 599 0 599 20 619

44 0 0 575 20,521 150 13,182

1 23,211 0 8,307 8,307 8 0 8 7

68.69 68.69 2.641 529 0 529 18 547

38 0 0 509 21,030 119 13,301

1 20,550 0 7,354 7,354 6 0 6 6

68.69 68.69 2.641 468 0 468 16 484

35 0 0 449 21,479 96 13,397

1 8,759 0 3,134 3,134 3 0 3 3

68.69 68.69 2.641 199 0 199 7 206

15 0 0 191 21,670 38 13,435

DEVELOPED PRODUCINGReserve Category: SHO-VEL-TUMSRT Field Name:
OKLAHOMAState: STEPHENSCounty: 053917-013ClientFieldCode
SHO-VEL-TUMField: CITATION OIL & GAS CORPOperator:
ALMA NORTH PSLV UNITLease: PENNSYLVANIANZone:

986,513
0

986,513

21,725,701

0
0
0

353,038
0

353,038

4,281,770

353,038
0

353,038

327
0

327

0
0
0

327
0

327

293
0

293

22,479
0

22,479

0
0
0

22,479
0

22,479

773
0

773

23,252
0

23,252

68.69

68.69

68.69

68.69

2.641

2.641

1 0

06/2041

1,582

1,582

0

0

0

0

21,670
21,670

21,670

13,435
13,435

13,435



296

These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

513,278 1,370,680

1 82,686 0 389,425 389,425 132 0 132 623

76.32 76.32 2.130 10,097 0 10,097 1,327 11,424

Initial 0.00000 0.16000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

42,156
36,347
31,136
28,302
24,759
22,134
20,085

654 0 0 10,770 10,770 10,251 10,251

1 53,551 0 284,162 284,162 86 0 86 455

76.32 76.32 2.130 6,539 0 6,539 969 7,508

427 0 0 7,081 17,851 6,093 16,344

1 38,874 0 221,091 221,091 62 0 62 353

76.32 76.32 2.130 4,747 0 4,747 753 5,500

390 0 0 5,110 22,961 3,979 20,323

1 30,221 0 179,894 179,894 49 0 49 288

76.32 76.32 2.130 3,690 0 3,690 613 4,303

306 0 0 3,997 26,958 2,816 23,139

1 24,400 0 150,019 150,019 39 0 39 240

76.32 76.32 2.130 2,980 0 2,980 511 3,491

248 0 0 3,243 30,201 2,067 25,206

1 20,377 0 128,327 128,327 32 0 32 206

76.32 76.32 2.130 2,488 0 2,488 438 2,926

207 0 0 2,719 32,920 1,568 26,774

1 17,408 0 111,700 111,700 28 0 28 178

76.32 76.32 2.130 2,126 0 2,126 380 2,506

178 0 0 2,328 35,248 1,216 27,990

1 15,177 0 98,842 98,842 24 0 24 159

76.32 76.32 2.130 1,853 0 1,853 337 2,190

156 0 0 2,034 37,282 962 28,952

1 13,346 0 87,984 87,984 22 0 22 140

76.32 76.32 2.130 1,630 0 1,630 300 1,930

137 0 0 1,793 39,075 767 29,719

1 11,906 0 79,292 79,292 19 0 19 127

76.32 76.32 2.130 1,454 0 1,454 270 1,724

122 0 0 1,602 40,677 620 30,339

1 10,725 0 72,033 72,033 17 0 17 115

76.32 76.32 2.130 1,309 0 1,309 246 1,555

111 0 0 1,444 42,121 506 30,845

1 9,763 0 66,063 66,063 15 0 15 106

76.32 76.32 2.130 1,193 0 1,193 225 1,418

101 0 0 1,317 43,438 418 31,263

1 8,902 0 60,615 60,615 15 0 15 97

76.32 76.32 2.130 1,087 0 1,087 207 1,294

92 0 0 1,202 44,640 345 31,608

1 8,188 0 56,067 56,067 13 0 13 90

76.32 76.32 2.130 1,000 0 1,000 191 1,191

84 0 0 1,107 45,747 288 31,896

1 7,572 0 52,099 52,099 12 0 12 83

76.32 76.32 2.130 924 0 924 177 1,101

78 0 0 1,023 46,770 241 32,137

1 7,052 0 48,738 48,738 11 0 11 78

76.32 76.32 2.130 861 0 861 166 1,027

72 0 0 955 47,725 203 32,340

1 6,559 0 45,510 45,510 11 0 11 73

76.32 76.32 2.130 801 0 801 155 956

68 0 0 888 48,613 171 32,511

1 6,142 0 42,745 42,745 10 0 10 68

76.32 76.32 2.130 750 0 750 146 896

65 0 0 831 49,444 145 32,656

1 5,767 0 40,183 40,183 9 0 9 65

76.32 76.32 2.130 705 0 705 137 842

60 0 0 782 50,226 124 32,780

1 5,436 0 37,873 37,873 8 0 8 60

76.32 76.32 2.130 663 0 663 129 792

56 0 0 736 50,962 105 32,885

DEVELOPED PRODUCINGReserve Category:
OKLAHOMAState: CARTERCounty: 053917-013ClientFieldCode
SHO-VEL-TUMField: CONTINENTAL RESOURCES INCOperator:
GAPSTOWXHM 1-24-13-Lease: MISSISSIPPIANZone:

384,052
71,907

455,959

969,237

0
0
0

2,252,662
500,983

2,753,645

4,124,325

2,252,662
500,983

2,753,645

614
116
730

0
0
0

614
116
730

3,604
802

4,406

46,897
8,781

55,678

0
0
0

46,897
8,781

55,678

7,677
1,707
9,384

54,574
10,488
65,062

76.32
76.32
76.32

76.32
76.32
76.32

2.130
2.130
2.130

1 0

04/2075

3,612
744

4,356

0
0
0

0
0
0

50,962
9,744 60,706

60,706

32,885
595 33,480

33,480
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

14,533,820 2,543,612

1 108,754 0 5,079 5,079 123 0 123 6

70.98 70.98 2.795 8,723 0 8,723 16 8,739

Initial 0.00000 0.11300

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

88,713
68,088
51,553
43,524
34,529
28,613
24,430

524 0 0 8,215 8,215 7,789 7,789

1 104,408 0 4,877 4,877 118 0 118 5

70.98 70.98 2.795 8,374 0 8,374 15 8,389

503 0 0 7,886 16,101 6,770 14,559

1 100,233 0 4,681 4,681 113 0 113 6

70.98 70.98 2.795 8,039 0 8,039 15 8,054

572 0 0 7,482 23,583 5,814 20,373

1 96,486 0 4,506 4,506 109 0 109 5

70.98 70.98 2.795 7,738 0 7,738 14 7,752

550 0 0 7,202 30,785 5,066 25,439

1 92,370 0 4,314 4,314 105 0 105 5

70.98 70.98 2.795 7,409 0 7,409 14 7,423

527 0 1 6,895 37,680 4,390 29,829

1 88,678 0 4,142 4,142 100 0 100 4

70.98 70.98 2.795 7,112 0 7,112 13 7,125

506 0 0 6,619 44,299 3,815 33,644

1 85,133 0 3,976 3,976 96 0 96 5

70.98 70.98 2.795 6,828 0 6,828 13 6,841

486 0 0 6,355 50,654 3,316 36,960

1 81,949 0 3,827 3,827 93 0 93 4

70.98 70.98 2.795 6,573 0 6,573 12 6,585

467 0 0 6,118 56,772 2,889 39,849

1 78,455 0 3,664 3,664 88 0 88 4

70.98 70.98 2.795 6,292 0 6,292 11 6,303

448 0 0 5,855 62,627 2,503 42,352

1 75,318 0 3,518 3,518 85 0 85 4

70.98 70.98 2.795 6,041 0 6,041 11 6,052

429 0 0 5,623 68,250 2,176 44,528

1 72,307 0 3,377 3,377 82 0 82 4

70.98 70.98 2.795 5,800 0 5,800 11 5,811

413 0 0 5,398 73,648 1,891 46,419

1 69,604 0 3,251 3,251 79 0 79 4

70.98 70.98 2.795 5,582 0 5,582 10 5,592

397 0 0 5,195 78,843 1,647 48,066

1 66,635 0 3,112 3,112 75 0 75 3

70.98 70.98 2.795 5,345 0 5,345 10 5,355

381 0 0 4,974 83,817 1,428 49,494

1 63,971 0 2,988 2,988 72 0 72 4

70.98 70.98 2.795 5,130 0 5,130 10 5,140

364 0 0 4,776 88,593 1,241 50,735

1 61,414 0 2,868 2,868 70 0 70 3

70.98 70.98 2.795 4,926 0 4,926 9 4,935

351 0 0 4,584 93,177 1,078 51,813

1 59,118 0 2,761 2,761 66 0 66 3

70.98 70.98 2.795 4,742 0 4,742 8 4,750

337 0 0 4,413 97,590 940 52,753

1 56,596 0 2,643 2,643 64 0 64 3

70.98 70.98 2.795 4,539 0 4,539 9 4,548

323 0 0 4,225 101,815 814 53,567

1 54,334 0 2,538 2,538 62 0 62 3

70.98 70.98 2.795 4,358 0 4,358 8 4,366

310 0 0 4,056 105,871 708 54,275

1 52,161 0 2,436 2,436 59 0 59 2

70.98 70.98 2.795 4,183 0 4,183 7 4,190

297 0 1 3,892 109,763 614 54,889

1 50,212 0 2,345 2,345 56 0 56 3

70.98 70.98 2.795 4,028 0 4,028 8 4,036

287 0 0 3,749 113,512 536 55,425

DEVELOPED PRODUCINGReserve Category: SHO-VEL-TUMSRT Field Name:
OKLAHOMAState: CARTERCounty: 053917-013ClientFieldCode
SHO-VEL-TUMField: CITATION OIL & GAS CORPOperator:
GRAHAM DEESE UNITLease: DEESEZone:

1,518,136
647,667

2,165,803

16,699,623

0
0
0

70,903
30,249

101,152

2,644,764

70,903
30,249

101,152

1,715
732

2,447

0
0
0

1,715
732

2,447

80
34

114

121,762
51,946

173,708

0
0
0

121,762
51,946

173,708

224
95

319

121,986
52,041

174,027

70.98
70.98
70.98

70.98
70.98
70.98

2.795
2.795
2.795

1 0

12/2063

8,472
3,695

12,167

0
0
0

2
0
2

113,512
48,346 161,858

161,858

55,425
3,299 58,724

58,724
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

36,899 40,902

4 110 0 480 480 110 0 110 480

7.63 7.63 2.705 837 0 837 1,299 2,136

Initial 0.00000 100.00000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

20,794
15,964
12,164
10,327
8,259
6,887
5,909

97 0 0 2,039 2,039 1,934 1,934

4 102 0 464 464 102 0 102 464

7.63 7.63 2.705 783 0 783 1,253 2,036

92 0 0 1,944 3,983 1,668 3,602

4 96 0 447 447 96 0 96 447

7.63 7.63 2.705 731 0 731 1,209 1,940

138 0 0 1,802 5,785 1,402 5,004

4 90 0 432 432 90 0 90 432

7.63 7.63 2.705 687 0 687 1,170 1,857

132 0 0 1,725 7,510 1,213 6,217

4 84 0 416 416 84 0 84 416

7.63 7.63 2.705 640 0 640 1,126 1,766

125 0 0 1,641 9,151 1,044 7,261

4 78 0 402 402 78 0 78 402

7.63 7.63 2.705 599 0 599 1,088 1,687

120 0 0 1,567 10,718 903 8,164

4 74 0 388 388 74 0 74 388

7.63 7.63 2.705 561 0 561 1,050 1,611

114 0 0 1,497 12,215 781 8,945

4 69 0 376 376 69 0 69 376

7.63 7.63 2.705 526 0 526 1,017 1,543

110 0 0 1,433 13,648 677 9,622

4 62 0 354 354 62 0 62 354

7.63 7.63 2.705 473 0 473 957 1,430

102 0 0 1,328 14,976 569 10,191

3 55 0 332 332 55 0 55 332

7.63 7.63 2.705 420 0 420 898 1,318

92 0 0 1,226 16,202 473 10,664

3 52 0 321 321 52 0 52 321

7.63 7.63 2.705 394 0 394 869 1,263

90 0 0 1,173 17,375 412 11,076

3 48 0 313 313 48 0 48 313

7.63 7.63 2.705 371 0 371 845 1,216

87 0 0 1,129 18,504 358 11,434

3 46 0 302 302 46 0 46 302

7.63 7.63 2.705 348 0 348 817 1,165

82 0 0 1,083 19,587 310 11,744

3 42 0 293 293 42 0 42 293

7.63 7.63 2.705 326 0 326 792 1,118

80 0 0 1,038 20,625 270 12,014

3 40 0 283 283 40 0 40 283

7.63 7.63 2.705 306 0 306 768 1,074

76 0 0 998 21,623 235 12,249

3 38 0 276 276 38 0 38 276

7.63 7.63 2.705 288 0 288 746 1,034

74 0 0 960 22,583 205 12,454

3 36 0 267 267 36 0 36 267

7.63 7.63 2.705 271 0 271 721 992

70 0 0 922 23,505 177 12,631

3 33 0 259 259 33 0 33 259

7.63 7.63 2.705 254 0 254 700 954

68 0 0 886 24,391 155 12,786

3 31 0 250 250 31 0 31 250

7.63 7.63 2.705 238 0 238 678 916

65 0 0 851 25,242 134 12,920

3 30 0 244 244 30 0 30 244

7.63 7.63 2.705 225 0 225 659 884

63 0 0 821 26,063 118 13,038

DEVELOPED PRODUCINGReserve Category: SHO-VEL-TUMSRT Field Name:
OKLAHOMAState: STEPHENSCounty: 053917-013ClientFieldCode
SHO-VEL-TUMField: VARIOUSOperator:
GRAHAM, DOYLE UNIT, MURPHY (NET)Lease: COMMINGLEDZone:

1,216
357

1,573

38,472

0
0
0

6,899
4,176

11,075

51,977

6,899
4,176

11,075

1,216
357

1,573

0
0
0

1,216
357

1,573

6,899
4,176

11,075

9,278
2,726

12,004

0
0
0

9,278
2,726

12,004

18,662
11,297
29,959

27,940
14,023
41,963

7.63
7.63
7.63

7.63
7.63
7.63

2.705
2.705
2.705

4 0

12/2069

1,877
995

2,872

0
0
0

0
0
0

26,063
13,028 39,091
39,091

13,038
770 13,808

13,808
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

139,116 588,856

1 89,054 0 504,244 504,244 1,069 0 1,069 6,051

76.32 76.32 2.130 81,559 0 81,559 12,888 94,447

Initial 0.00000 1.20000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

325,631
282,370
243,586
222,390
195,735
175,836
160,216

5,358 0 0 89,089 89,089 84,835 84,835

1 56,045 0 312,889 312,889 672 0 672 3,755

76.32 76.32 2.130 51,329 0 51,329 7,998 59,327

3,367 0 0 55,960 145,049 48,170 133,005

1 40,076 0 222,129 222,129 481 0 481 2,665

76.32 76.32 2.130 36,702 0 36,702 5,678 42,380

3,009 0 0 39,371 184,420 30,659 163,664

1 30,865 0 170,327 170,327 370 0 370 2,044

76.32 76.32 2.130 28,268 0 28,268 4,353 32,621

2,316 0 0 30,305 214,725 21,350 185,014

1 24,763 0 136,248 136,248 298 0 298 1,635

76.32 76.32 2.130 22,679 0 22,679 3,483 26,162

1,857 0 0 24,305 239,030 15,494 200,508

1 20,584 0 113,013 113,013 247 0 247 1,356

76.32 76.32 2.130 18,852 0 18,852 2,888 21,740

1,544 0 0 20,196 259,226 11,654 212,162

1 17,525 0 96,058 96,058 210 0 210 1,153

76.32 76.32 2.130 16,049 0 16,049 2,455 18,504

1,314 0 0 17,190 276,416 8,977 221,139

1 15,235 0 83,409 83,409 183 0 183 1,001

76.32 76.32 2.130 13,954 0 13,954 2,132 16,086

1,142 0 0 14,944 291,360 7,063 228,202

1 13,368 0 73,109 73,109 160 0 160 877

76.32 76.32 2.130 12,243 0 12,243 1,869 14,112

1,002 0 0 13,110 304,470 5,608 233,810

1 11,905 0 65,051 65,051 143 0 143 781

76.32 76.32 2.130 10,902 0 10,902 1,663 12,565

892 0 0 11,673 316,143 4,520 238,330

1 10,706 0 58,462 58,462 129 0 129 701

76.32 76.32 2.130 9,806 0 9,806 1,494 11,300

803 0 0 10,497 326,640 3,679 242,009

1 9,734 0 53,123 53,123 116 0 116 638

76.32 76.32 2.130 8,915 0 8,915 1,358 10,273

729 0 0 9,544 336,184 3,028 245,037

1 8,865 0 48,356 48,356 107 0 107 580

76.32 76.32 2.130 8,119 0 8,119 1,236 9,355

664 0 0 8,691 344,875 2,495 247,532

1 8,147 0 44,417 44,417 97 0 97 533

76.32 76.32 2.130 7,461 0 7,461 1,135 8,596

611 0 0 7,985 352,860 2,076 249,608

1 7,527 0 41,021 41,021 91 0 91 492

76.32 76.32 2.130 6,893 0 6,893 1,049 7,942

563 0 0 7,379 360,239 1,736 251,344

1 7,005 0 38,165 38,165 84 0 84 458

76.32 76.32 2.130 6,416 0 6,416 975 7,391

525 0 0 6,866 367,105 1,462 252,806

1 6,511 0 35,465 35,465 78 0 78 426

76.32 76.32 2.130 5,963 0 5,963 907 6,870

488 0 0 6,382 373,487 1,230 254,036

1 6,093 0 33,174 33,174 73 0 73 398

76.32 76.32 2.130 5,580 0 5,580 848 6,428

456 0 0 5,972 379,459 1,042 255,078

1 5,719 0 31,137 31,137 69 0 69 374

76.32 76.32 2.130 5,238 0 5,238 795 6,033

429 0 0 5,604 385,063 886 255,964

1 5,390 0 29,392 29,392 64 0 64 352

76.32 76.32 2.130 4,936 0 4,936 752 5,688

404 0 0 5,284 390,347 755 256,719

DEVELOPED PRODUCINGReserve Category:
OKLAHOMAState: STEPHENSCounty: 053917-013ClientFieldCode
SHO-VEL-TUMField: CONTINENTAL RESOURCES INCOperator:
GUS MCCRAE 2-21-16XLease: SYCAMOREZone:

395,117
78,375

473,492

612,608

0
0
0

2,189,189
490,297

2,679,486

3,268,342

2,189,189
490,297

2,679,486

4,741
941

5,682

0
0
0

4,741
941

5,682

26,270
5,884

32,154

361,864
71,779

433,643

0
0
0

361,864
71,779

433,643

55,956
12,532
68,488

417,820
84,311

502,131

76.32
76.32
76.32

76.32
76.32
76.32

2.130
2.130
2.130

1 0

12/2087

27,473
5,986

33,459

0
0
0

0
0
0

390,347
78,325 468,672

468,672

256,719
4,335 261,054

261,054
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

196,281 772,493

1 164,527 0 931,627 931,627 103 0 103 580

76.32 76.32 2.130 7,823 0 7,823 1,236 9,059

Initial 0.00000 0.06230

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

41,857
35,212
29,437
26,371
22,623
19,909
17,834

514 0 0 8,545 8,545 8,122 8,122

1 120,186 0 773,221 773,221 74 0 74 482

76.32 76.32 2.130 5,714 0 5,714 1,026 6,740

379 0 0 6,361 14,906 5,470 13,592

1 93,573 0 657,530 657,530 59 0 59 410

76.32 76.32 2.130 4,449 0 4,449 873 5,322

378 0 0 4,944 19,850 3,848 17,440

1 76,173 0 571,144 571,144 47 0 47 356

76.32 76.32 2.130 3,622 0 3,622 758 4,380

311 0 0 4,069 23,919 2,865 20,305

1 63,545 0 500,768 500,768 40 0 40 312

76.32 76.32 2.130 3,022 0 3,022 664 3,686

262 0 0 3,424 27,343 2,182 22,487

1 54,371 0 445,677 445,677 34 0 34 277

76.32 76.32 2.130 2,585 0 2,585 592 3,177

225 0 0 2,952 30,295 1,702 24,189

1 47,336 0 400,617 400,617 29 0 29 250

76.32 76.32 2.130 2,251 0 2,251 531 2,782

198 0 0 2,584 32,879 1,350 25,539

1 41,894 0 364,095 364,095 26 0 26 227

76.32 76.32 2.130 1,992 0 1,992 483 2,475

176 0 0 2,299 35,178 1,086 26,625

1 37,297 0 331,466 331,466 23 0 23 206

76.32 76.32 2.130 1,773 0 1,773 440 2,213

157 0 0 2,056 37,234 880 27,505

1 33,617 0 304,507 304,507 21 0 21 190

76.32 76.32 2.130 1,598 0 1,598 404 2,002

142 0 0 1,860 39,094 720 28,225

1 30,542 0 281,253 281,253 19 0 19 175

76.32 76.32 2.130 1,453 0 1,453 374 1,827

130 0 0 1,697 40,791 594 28,819

1 28,013 0 261,703 261,703 18 0 18 163

76.32 76.32 2.130 1,331 0 1,331 347 1,678

119 0 0 1,559 42,350 495 29,314

1 25,705 0 243,207 243,207 16 0 16 152

76.32 76.32 2.130 1,223 0 1,223 323 1,546

109 0 0 1,437 43,787 412 29,726

1 23,777 0 227,514 227,514 15 0 15 141

76.32 76.32 2.130 1,130 0 1,130 302 1,432

103 0 0 1,329 45,116 346 30,072

1 22,097 0 213,540 213,540 13 0 13 133

76.32 76.32 2.130 1,051 0 1,051 283 1,334

94 0 0 1,240 46,356 292 30,364

1 20,671 0 201,258 201,258 13 0 13 126

76.32 76.32 2.130 983 0 983 267 1,250

89 0 0 1,161 47,517 247 30,611

1 19,304 0 188,657 188,657 12 0 12 117

76.32 76.32 2.130 918 0 918 250 1,168

83 0 0 1,085 48,602 209 30,820

1 18,131 0 177,346 177,346 12 0 12 111

76.32 76.32 2.130 862 0 862 236 1,098

77 0 0 1,021 49,623 178 30,998

1 17,045 0 166,712 166,712 10 0 10 104

76.32 76.32 2.130 810 0 810 221 1,031

74 0 0 957 50,580 152 31,150

1 16,065 0 157,132 157,132 10 0 10 98

76.32 76.32 2.130 764 0 764 208 972

69 0 0 903 51,483 129 31,279

DEVELOPED PRODUCINGReserve Category:
OKLAHOMAState: STEPHENSCounty: 053917-013ClientFieldCode
SHO-VEL-TUMField: CONTINENTAL RESOURCES INCOperator:
GUS MCCRAE 3-21-16XLease: SYCAMOREZone:

953,869
236,425

1,190,294

1,386,575

0
0
0

7,398,974
2,312,509
9,711,483

10,483,976

7,398,974
2,312,509
9,711,483

594
148
742

0
0
0

594
148
742

4,610
1,440
6,050

45,354
11,241
56,595

0
0
0

45,354
11,241
56,595

9,818
3,069

12,887

55,172
14,310
69,482

76.32
76.32
76.32

76.32
76.32
76.32

2.130
2.130
2.130

1 0

11/2090

3,689
1,016
4,705

0
0
0

0
0
0

51,483
13,294 64,777
64,777

31,279
735 32,014

32,014
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

260,837 837,961

1 258,454 0 500,860 500,860 148 0 148 286

76.32 76.32 2.130 11,267 0 11,267 609 11,876

Initial 0.00000 0.05712

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

90,897
72,498
57,149
49,380
40,337
34,151
29,646

698 0 0 11,178 11,178 10,607 10,607

1 235,666 0 276,192 276,192 134 0 134 158

76.32 76.32 2.130 10,274 0 10,274 336 10,610

628 0 0 9,982 21,160 8,573 19,180

1 216,258 0 185,561 185,561 124 0 124 106

76.32 76.32 2.130 9,427 0 9,427 226 9,653

686 0 0 8,967 30,127 6,971 26,151

1 200,074 0 137,771 137,771 114 0 114 79

76.32 76.32 2.130 8,722 0 8,722 168 8,890

631 0 0 8,259 38,386 5,811 31,962

1 184,992 0 107,893 107,893 106 0 106 61

76.32 76.32 2.130 8,065 0 8,065 131 8,196

582 0 0 7,614 46,000 4,849 36,811

1 172,274 0 88,159 88,159 98 0 98 51

76.32 76.32 2.130 7,510 0 7,510 107 7,617

541 0 0 7,076 53,076 4,080 40,891

1 161,048 0 74,098 74,098 92 0 92 42

76.32 76.32 2.130 7,021 0 7,021 90 7,111

504 0 0 6,607 59,683 3,447 44,338

1 151,472 0 63,782 63,782 87 0 87 36

76.32 76.32 2.130 6,603 0 6,603 78 6,681

475 0 0 6,206 65,889 2,932 47,270

1 141,968 0 55,520 55,520 81 0 81 32

76.32 76.32 2.130 6,189 0 6,189 68 6,257

445 0 0 5,812 71,701 2,485 49,755

1 133,456 0 49,122 49,122 76 0 76 28

76.32 76.32 2.130 5,818 0 5,818 59 5,877

417 0 0 5,460 77,161 2,113 51,868

1 125,453 0 43,938 43,938 72 0 72 25

76.32 76.32 2.130 5,469 0 5,469 54 5,523

392 0 0 5,131 82,292 1,798 53,666

1 118,244 0 39,768 39,768 67 0 67 23

76.32 76.32 2.130 5,154 0 5,154 48 5,202

369 0 0 4,833 87,125 1,533 55,199

1 110,842 0 36,074 36,074 63 0 63 20

76.32 76.32 2.130 4,832 0 4,832 44 4,876

346 0 0 4,530 91,655 1,300 56,499

1 104,195 0 33,039 33,039 60 0 60 19

76.32 76.32 2.130 4,543 0 4,543 40 4,583

326 0 0 4,257 95,912 1,107 57,606

1 97,947 0 30,433 30,433 56 0 56 18

76.32 76.32 2.130 4,270 0 4,270 37 4,307

306 0 0 4,001 99,913 941 58,547

1 92,320 0 28,251 28,251 53 0 53 16

76.32 76.32 2.130 4,024 0 4,024 35 4,059

287 0 0 3,772 103,685 803 59,350

1 86,539 0 26,199 26,199 49 0 49 15

76.32 76.32 2.130 3,773 0 3,773 32 3,805

270 0 0 3,535 107,220 681 60,031

1 81,350 0 24,462 24,462 47 0 47 14

76.32 76.32 2.130 3,546 0 3,546 29 3,575

254 0 0 3,321 110,541 580 60,611

1 76,473 0 22,922 22,922 43 0 43 13

76.32 76.32 2.130 3,334 0 3,334 28 3,362

239 0 0 3,123 113,664 493 61,104

1 72,078 0 21,594 21,594 41 0 41 12

76.32 76.32 2.130 3,142 0 3,142 27 3,169

225 0 0 2,944 116,608 421 61,525

DEVELOPED PRODUCINGReserve Category:
OKLAHOMAState: STEPHENSCounty: 053917-013ClientFieldCode
SHO-VEL-TUMField: CONTINENTAL RESOURCES INCOperator:
HONDO 3-22-15XLease: WOODFORDZone:

2,821,103
930,016

3,751,119

4,011,956

0
0
0

1,845,638
278,640

2,124,278

2,962,239

1,845,638
278,640

2,124,278

1,611
532

2,143

0
0
0

1,611
532

2,143

1,054
159

1,213

122,983
40,543

163,526

0
0
0

122,983
40,543

163,526

2,246
339

2,585

125,229
40,882

166,111

76.32
76.32
76.32

76.32
76.32
76.32

2.130
2.130
2.130

0 1

03/2073

8,621
2,902

11,523

0
0
0

0
0
0

116,608
37,980 154,588

154,588

61,525
2,371 63,896

63,896
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

27,186 92,685

1 116 1 145 145 116 1 117 145

72.50 30.53 72.19 2.876 8,441 26 8,467 416 8,883

Initial 0.00000 100.00000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

73,805
59,178
46,603
40,144
32,581
27,403
23,641

522 0 0 8,361 8,361 7,930 7,930

1 110 1 135 135 110 1 111 135

72.50 30.53 72.19 2.876 7,928 25 7,953 389 8,342

491 0 0 7,851 16,212 6,741 14,671

1 103 0 128 128 103 0 103 128

72.50 30.53 72.19 2.876 7,459 24 7,483 368 7,851

557 0 0 7,294 23,506 5,669 20,340

1 97 1 121 121 97 1 98 121

72.50 30.53 72.19 2.876 7,038 22 7,060 349 7,409

524 0 0 6,885 30,391 4,842 25,182

1 91 1 115 115 91 1 92 115

72.50 30.53 72.19 2.876 6,602 21 6,623 329 6,952

493 0 0 6,459 36,850 4,114 29,296

1 85 1 108 108 85 1 86 108

72.50 30.53 72.19 2.876 6,213 20 6,233 312 6,545

464 0 0 6,081 42,931 3,505 32,801

1 81 0 103 103 81 0 81 103

72.50 30.53 72.19 2.876 5,845 19 5,864 294 6,158

437 0 0 5,721 48,652 2,986 35,787

1 76 1 96 96 76 1 77 96

72.50 30.53 72.19 2.876 5,513 17 5,530 278 5,808

412 0 0 5,396 54,048 2,549 38,336

1 71 0 78 78 71 0 71 78

72.50 30.53 72.23 2.876 5,138 15 5,153 224 5,377

382 0 0 4,995 59,043 2,136 40,472

1 67 1 74 74 67 1 68 74

72.50 30.53 72.23 2.876 4,835 13 4,848 212 5,060

358 0 0 4,702 63,745 1,819 42,291

1 62 0 70 70 62 0 62 70

72.50 30.53 72.23 2.876 4,548 13 4,561 201 4,762

338 0 0 4,424 68,169 1,551 43,842

1 60 0 66 66 60 0 60 66

72.50 30.53 72.22 2.876 4,292 12 4,304 191 4,495

318 0 0 4,177 72,346 1,324 45,166

1 55 1 63 63 55 1 56 63

72.50 30.53 72.22 2.876 4,026 11 4,037 181 4,218

300 0 0 3,918 76,264 1,125 46,291

1 52 0 56 56 52 0 52 56

72.50 30.53 72.23 2.876 3,774 11 3,785 162 3,947

279 0 0 3,668 79,932 953 47,244

1 48 0 43 43 48 0 48 43

72.50 30.53 72.28 2.876 3,497 8 3,505 122 3,627

258 0 0 3,369 83,301 793 48,037

1 46 1 40 40 46 1 47 40

72.50 30.53 72.28 2.876 3,299 7 3,306 116 3,422

243 0 0 3,179 86,480 677 48,714

1 40 0 38 38 40 0 40 38

72.50 30.53 72.27 2.876 2,922 7 2,929 109 3,038

215 0 0 2,823 89,303 544 49,258

1 38 0 36 36 38 0 38 36

72.50 30.53 72.26 2.876 2,708 7 2,715 104 2,819

199 0 0 2,620 91,923 457 49,715

1 35 0 34 34 35 0 35 34

72.50 30.53 72.26 2.876 2,547 6 2,553 99 2,652

188 0 0 2,464 94,387 390 50,105

1 33 0 33 33 33 0 33 33

72.50 30.53 72.26 2.876 2,403 6 2,409 93 2,502

178 0 0 2,324 96,711 332 50,437

DEVELOPED PRODUCINGReserve Category: SHO-VEL-TUMSRT Field Name:
OKLAHOMAState: STEPHENSCounty: 053917-013ClientFieldCode
SHO-VEL-TUMField: VARIOUSOperator:
KREBS, WH, WCT UNITS (NET)Lease: SYCAMOREZone:

1,366
348

1,714

28,900

9
1

10

1,582
61

1,643

94,328

1,582
61

1,643

1,366
348

1,714

9
1

10

1,375
349

1,724

1,582
61

1,643

99,028
25,233

124,261

290
11

301

99,318
25,244

124,562

4,549
176

4,725

103,867
25,420

129,287

72.50
72.50
72.50

30.53
30.53
30.53

72.21
72.46
72.26

2.876
2.876
2.876

1 0

02/2063

7,156
1,804
8,960

0
0
0

0
0
0

96,711
23,616 120,327

120,327

50,437
1,730 52,167

52,167
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

47,026,512 923,074

1 222,539 0 5,317 5,317 164 0 164 4

69.45 69.45 2.982 11,422 0 11,422 12 11,434

Initial 0.00000 0.07390

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

88,743
71,969
57,256
49,594
40,533
34,271
29,686

685 0 0 10,749 10,749 10,194 10,194

1 206,972 0 4,945 4,945 153 0 153 4

69.45 69.45 2.982 10,622 0 10,622 11 10,633

639 0 0 9,994 20,743 8,583 18,777

1 192,494 0 4,600 4,600 143 0 143 3

69.45 69.45 2.982 9,880 0 9,880 10 9,890

702 0 0 9,188 29,931 7,141 25,918

1 179,501 0 4,288 4,288 132 0 132 3

69.45 69.45 2.982 9,213 0 9,213 9 9,222

654 0 0 8,568 38,499 6,028 31,946

1 166,471 0 3,978 3,978 123 0 123 3

69.45 69.45 2.982 8,544 0 8,544 9 8,553

608 0 0 7,945 46,444 5,060 37,006

1 154,826 0 3,699 3,699 115 0 115 3

69.45 69.45 2.982 7,946 0 7,946 8 7,954

564 0 0 7,390 53,834 4,260 41,266

1 143,995 0 3,441 3,441 106 0 106 2

69.45 69.45 2.982 7,391 0 7,391 8 7,399

526 0 0 6,873 60,707 3,587 44,853

1 134,276 0 3,208 3,208 99 0 99 3

69.45 69.45 2.982 6,891 0 6,891 7 6,898

489 0 0 6,409 67,116 3,028 47,881

1 124,529 0 2,975 2,975 92 0 92 2

69.45 69.45 2.982 6,392 0 6,392 6 6,398

455 0 0 5,943 73,059 2,541 50,422

1 115,817 0 2,767 2,767 86 0 86 2

69.45 69.45 2.982 5,944 0 5,944 6 5,950

422 0 0 5,528 78,587 2,140 52,562

1 107,716 0 2,574 2,574 80 0 80 2

69.45 69.45 2.982 5,528 0 5,528 6 5,534

393 0 0 5,141 83,728 1,801 54,363

1 100,446 0 2,400 2,400 74 0 74 2

69.45 69.45 2.982 5,156 0 5,156 5 5,161

366 0 0 4,795 88,523 1,521 55,884

1 93,154 0 2,226 2,226 69 0 69 1

69.45 69.45 2.982 4,781 0 4,781 5 4,786

340 0 0 4,446 92,969 1,277 57,161

1 86,638 0 2,070 2,070 64 0 64 2

69.45 69.45 2.982 4,446 0 4,446 5 4,451

317 0 0 4,134 97,103 1,074 58,235

1 80,577 0 1,925 1,925 59 0 59 1

69.45 69.45 2.982 4,136 0 4,136 4 4,140

293 0 0 3,847 100,950 905 59,140

1 75,138 0 1,795 1,795 56 0 56 2

69.45 69.45 2.982 3,856 0 3,856 4 3,860

274 0 0 3,586 104,536 764 59,904

1 69,684 0 1,665 1,665 51 0 51 1

69.45 69.45 2.982 3,577 0 3,577 4 3,581

255 0 0 3,326 107,862 641 60,545

1 64,810 0 1,549 1,549 48 0 48 1

69.45 69.45 2.982 3,326 0 3,326 3 3,329

236 0 0 3,093 110,955 540 61,085

1 60,276 0 1,440 1,440 45 0 45 1

69.45 69.45 2.982 3,094 0 3,094 3 3,097

220 0 0 2,877 113,832 454 61,539

1 56,207 0 1,343 1,343 41 0 41 1

69.45 69.45 2.982 2,885 0 2,885 3 2,888

205 0 0 2,683 116,515 384 61,923

DEVELOPED PRODUCINGReserve Category: SHO-VEL-TUMSRT Field Name:
OKLAHOMAState: CARTERCounty: 053917-013ClientFieldCode
SHO-VEL-TUMField: JONES & PELLOW OIL COOperator:
TATUMS FIELD UNITLease: TATUMS STRAY & PENNIZone:

2,436,066
489,298

2,925,364

49,951,876

0
0
0

58,205
11,691
69,896

992,970

58,205
11,691
69,896

1,800
362

2,162

0
0
0

1,800
362

2,162

43
9

52

125,030
25,113

150,143

0
0
0

125,030
25,113

150,143

128
26

154

125,158
25,139

150,297

69.45
69.45
69.45

69.45
69.45
69.45

2.982
2.982
2.982

1 0

09/2059

8,643
1,785

10,428

0
0
0

0
0
0

116,515
23,354 139,869

139,869

61,923
1,876 63,799

63,799
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

65,655 1,681,875

0 0 0 0 0 0 0 0 0

0 0 0 0 0

Initial 0.00000 0.08844

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

0
0
0
0
0
0
0

0 0 0 0 0 0 0

DEVELOPED PRODUCINGReserve Category:
OKLAHOMAState: STEPHENSCounty: 053917-013ClientFieldCode
SHO-VEL-TUMField: CONTINENTAL RESOURCES INCOperator:
VILLAGE 1-15-10XLease: WOODFORDZone:

0
0
0

65,655

0
0
0

0
0
0

1,681,875

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0 0

01/2025

0

0

0

0

0

0

0
0

0

0
0

0
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

30,169,954 25,318,188

4 21,237 4,475 146,520 111,189 637 134 771 2,613

72.50 22.90 63.87 1.955 46,194 3,074 49,268 5,108 54,376

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

304,565
264,795
224,192
200,491
169,939
147,174
129,668

3,067 0 0 51,309 51,309 48,682 48,682

4 18,952 3,994 132,215 100,685 569 120 689 2,340

72.50 22.90 63.87 1.953 41,222 2,743 43,965 4,569 48,534

2,736 0 0 45,798 97,107 39,338 88,020

3 16,912 3,564 99,977 71,841 507 107 614 2,000

72.50 22.90 63.87 1.973 36,786 2,448 39,234 3,948 43,182

2,981 0 0 40,201 137,308 31,258 119,278

1 15,131 3,189 83,909 58,736 454 96 550 1,762

72.50 22.90 63.87 1.981 32,911 2,190 35,101 3,490 38,591

2,662 0 0 35,929 173,237 25,287 144,565

1 13,464 2,837 74,663 52,264 404 85 489 1,568

72.50 22.90 63.87 1.981 29,285 1,949 31,234 3,106 34,340

2,371 0 0 31,969 205,206 20,367 164,932

1 12,014 2,532 66,627 46,639 360 76 436 1,399

72.50 22.90 63.87 1.981 26,133 1,739 27,872 2,772 30,644

2,114 0 0 28,530 233,736 16,453 181,385

1 10,722 2,259 59,457 41,620 322 67 389 1,249

72.50 22.90 63.87 1.981 23,321 1,552 24,873 2,473 27,346

1,888 0 0 25,458 259,194 13,291 194,676

1 9,592 2,021 53,195 37,237 288 61 349 1,117

72.50 22.90 63.87 1.981 20,864 1,389 22,253 2,213 24,466

1,688 0 0 22,778 281,972 10,764 205,440

1 8,535 1,799 47,333 33,133 256 54 310 994

72.50 22.90 63.87 1.981 18,566 1,235 19,801 1,969 21,770

1,501 0 0 20,269 302,241 8,669 214,109

1 7,617 1,605 42,239 29,567 228 48 276 887

72.50 22.90 63.87 1.981 16,567 1,103 17,670 1,757 19,427

1,342 0 0 18,085 320,326 7,003 221,112

1 6,797 1,432 37,693 26,385 204 43 247 791

72.50 22.90 63.87 1.981 14,784 983 15,767 1,568 17,335

1,196 0 0 16,139 336,465 5,658 226,770

1 6,081 1,282 33,723 23,606 183 39 222 708

72.50 22.90 63.87 1.981 13,227 881 14,108 1,403 15,511

1,071 0 0 14,440 350,905 4,581 231,351

1 5,411 1,140 30,007 21,005 162 34 196 631

72.50 22.90 63.87 1.981 11,770 783 12,553 1,248 13,801

952 0 0 12,849 363,754 3,690 235,041

1 4,829 1,018 26,778 18,744 145 30 175 562

72.50 22.90 63.87 1.981 10,503 699 11,202 1,114 12,316

851 0 0 11,465 375,219 2,981 238,022

1 4,309 908 23,895 16,727 129 28 157 502

72.50 22.90 63.87 1.981 9,372 623 9,995 994 10,989

757 0 0 10,232 385,451 2,409 240,431

1 3,855 812 21,380 14,966 116 24 140 449

72.50 22.90 63.87 1.981 8,386 559 8,945 889 9,834

680 0 0 9,154 394,605 1,950 242,381

1 1,305 275 7,236 5,066 39 8 47 152

72.50 22.90 63.87 1.981 2,838 188 3,026 301 3,327

229 0 0 3,098 397,703 616 242,997

DEVELOPED PRODUCINGReserve Category:
OKLAHOMAState:
SOONER TRENDField:

166,763
0

166,763

30,336,717

35,142
0

35,142

986,847
0

986,847

26,305,035

709,410
0

709,410

5,003
0

5,003

1,054
0

1,054

6,057
0

6,057

19,724
0

19,724

362,729
0

362,729

24,138
0

24,138

386,867
0

386,867

38,922
0

38,922

425,789
0

425,789

72.50

72.50

22.90

22.90

63.87

63.87

1.973

1.973

1 3

05/2041

28,086

28,086

0

0

0

0

397,703
397,703

397,703

242,997
242,997

242,997
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

193,250 6,597,424

3 0 0 28,748 28,748 0 0 0 140

1.491 0 0 0 209 209

Initial 0.00000 0.48800

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

410
397
380
368
349
332
316

8 0 0 201 201 191 191

3 0 0 27,117 27,117 0 0 0 133

1.491 0 0 0 197 197

7 0 0 190 391 164 355

2 0 0 6,190 6,190 0 0 0 30

1.491 0 0 0 46 46

3 0 0 43 434 33 388

DEVELOPED PRODUCINGReserve Category: SOONER TRENDSRT Field Name:
OKLAHOMAState: KINGFISHCounty: 035100-463ClientFieldCode
SOONER TRENDField: SHELLY ENERGY INCORPORATEDOperator:
BARNES UNITLease: CHESTER & INOLAZone:

0
0
0

193,250

0
0
0

62,055
0

62,055

6,659,479

62,055
0

62,055

0
0
0

0
0
0

0
0
0

303
0

303

0
0
0

0
0
0

0
0
0

452
0

452

452
0

452

1.491

1.491

0 3

04/2027

18

18

0

0

0

0

434
434

434

388
388

388
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

12,169,788 448,755

0 0 0 0 0 0 0 0 0

0 0 0 0 0

Initial 0.00000 0.50000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

0
0
0
0
0
0
0

0 0 0 0 0 0 0

DEVELOPED PRODUCINGReserve Category: SOONER TRENDSRT Field Name:
OKLAHOMAState: KINGFISHERCounty: 035100-463ClientFieldCode
SOONER TRENDField: 03-19N-06WLocation: HEARTLAND PUMPINGOperator:
FRANK,HUGO,ALI,VIRGINIALease: CLEVELANDZone:

0
0
0

12,169,788

0
0
0

0
0
0

448,755

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0 0

01/2025

0

0

0

0

0

0

0
0

0

0
0

0
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

17,806,916 18,272,009

1 21,237 4,475 117,772 82,441 637 134 771 2,473

72.50 22.90 63.87 1.981 46,194 3,074 49,268 4,899 54,167

Initial 0.00000 3.00000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

304,155
264,398
223,812
200,123
169,590
146,842
129,352

3,059 0 0 51,108 51,108 48,491 48,491

1 18,952 3,994 105,098 73,568 569 120 689 2,207

72.50 22.90 63.87 1.981 41,222 2,743 43,965 4,372 48,337

2,729 0 0 45,608 96,716 39,174 87,665

1 16,912 3,564 93,787 65,651 507 107 614 1,970

72.50 22.90 63.87 1.981 36,786 2,448 39,234 3,902 43,136

2,978 0 0 40,158 136,874 31,225 118,890

1 15,131 3,189 83,909 58,736 454 96 550 1,762

72.50 22.90 63.87 1.981 32,911 2,190 35,101 3,490 38,591

2,662 0 0 35,929 172,803 25,287 144,177

1 13,464 2,837 74,663 52,264 404 85 489 1,568

72.50 22.90 63.87 1.981 29,285 1,949 31,234 3,106 34,340

2,371 0 0 31,969 204,772 20,367 164,544

1 12,014 2,532 66,627 46,639 360 76 436 1,399

72.50 22.90 63.87 1.981 26,133 1,739 27,872 2,772 30,644

2,114 0 0 28,530 233,302 16,453 180,997

1 10,722 2,259 59,457 41,620 322 67 389 1,249

72.50 22.90 63.87 1.981 23,321 1,552 24,873 2,473 27,346

1,888 0 0 25,458 258,760 13,291 194,288

1 9,592 2,021 53,195 37,237 288 61 349 1,117

72.50 22.90 63.87 1.981 20,864 1,389 22,253 2,213 24,466

1,688 0 0 22,778 281,538 10,764 205,052

1 8,535 1,799 47,333 33,133 256 54 310 994

72.50 22.90 63.87 1.981 18,566 1,235 19,801 1,969 21,770

1,501 0 0 20,269 301,807 8,669 213,721

1 7,617 1,605 42,239 29,567 228 48 276 887

72.50 22.90 63.87 1.981 16,567 1,103 17,670 1,757 19,427

1,342 0 0 18,085 319,892 7,003 220,724

1 6,797 1,432 37,693 26,385 204 43 247 791

72.50 22.90 63.87 1.981 14,784 983 15,767 1,568 17,335

1,196 0 0 16,139 336,031 5,658 226,382

1 6,081 1,282 33,723 23,606 183 39 222 708

72.50 22.90 63.87 1.981 13,227 881 14,108 1,403 15,511

1,071 0 0 14,440 350,471 4,581 230,963

1 5,411 1,140 30,007 21,005 162 34 196 631

72.50 22.90 63.87 1.981 11,770 783 12,553 1,248 13,801

952 0 0 12,849 363,320 3,690 234,653

1 4,829 1,018 26,778 18,744 145 30 175 562

72.50 22.90 63.87 1.981 10,503 699 11,202 1,114 12,316

851 0 0 11,465 374,785 2,981 237,634

1 4,309 908 23,895 16,727 129 28 157 502

72.50 22.90 63.87 1.981 9,372 623 9,995 994 10,989

757 0 0 10,232 385,017 2,409 240,043

1 3,855 812 21,380 14,966 116 24 140 449

72.50 22.90 63.87 1.981 8,386 559 8,945 889 9,834

680 0 0 9,154 394,171 1,950 241,993

1 1,305 275 7,236 5,066 39 8 47 152

72.50 22.90 63.87 1.981 2,838 188 3,026 301 3,327

229 0 0 3,098 397,269 616 242,609

DEVELOPED PRODUCINGReserve Category: SOONER TRENDSRT Field Name:
OKLAHOMAState: KINGFISHCounty: 035100-463ClientFieldCode
SOONER TRENDField: BCE-MACH III LLCOperator:
WILLIE A PATOCKA 4Lease: RED FORKZone:

166,763
0

166,763

17,973,679

35,142
0

35,142

924,792
0

924,792

19,196,801

647,355
0

647,355

5,003
0

5,003

1,054
0

1,054

6,057
0

6,057

19,421
0

19,421

362,729
0

362,729

24,138
0

24,138

386,867
0

386,867

38,470
0

38,470

425,337
0

425,337

72.50

72.50

22.90

22.90

63.87

63.87

1.981

1.981

1 0

05/2041

28,068

28,068

0

0

0

0

397,269
397,269

397,269

242,609
242,609

242,609
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

680,799 111,764,074

20 585 18,758 453,515 394,394 3 86 89 1,874

74.34 25.56 27.39 2.184 249 2,193 2,442 4,091 6,533

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

32,984
28,355
23,853
21,299
18,049
15,640
13,779

241 0 1,040 5,252 5,252 4,982 4,982

20 544 17,477 423,103 367,950 4 79 83 1,745

74.34 25.55 27.38 2.184 232 2,039 2,271 3,813 6,084

225 0 970 4,889 10,141 4,199 9,181

20 506 16,260 393,381 342,062 2 75 77 1,620

74.33 25.54 27.38 2.184 215 1,894 2,109 3,538 5,647

335 0 898 4,414 14,555 3,432 12,613

19 472 15,068 361,556 314,189 3 69 72 1,481

74.33 25.53 27.38 2.182 202 1,748 1,950 3,233 5,183

306 0 820 4,057 18,612 2,852 15,465

19 439 13,573 327,973 285,188 2 61 63 1,354

74.33 25.55 27.45 2.184 186 1,583 1,769 2,953 4,722

282 0 750 3,690 22,302 2,354 17,819

17 409 11,932 288,232 250,694 3 56 59 1,195

74.32 25.58 27.58 2.184 175 1,403 1,578 2,611 4,189

245 0 665 3,279 25,581 1,889 19,708

16 313 10,120 253,674 220,870 1 45 46 1,038

73.87 25.42 27.26 2.187 131 1,151 1,282 2,271 3,553

213 0 577 2,763 28,344 1,446 21,154

10 160 7,606 211,449 184,676 1 31 32 840

71.74 24.96 26.26 2.197 64 781 845 1,846 2,691

164 0 469 2,058 30,402 972 22,126

10 146 6,616 185,497 162,104 1 27 28 742

71.74 24.97 26.32 2.198 59 682 741 1,629 2,370

145 0 414 1,811 32,213 776 22,902

8 124 5,768 157,564 137,447 1 23 24 620

71.74 24.93 26.26 2.194 49 587 636 1,360 1,996

119 0 344 1,533 33,746 592 23,494

8 116 5,290 141,577 123,323 0 22 22 549

71.74 24.90 26.28 2.190 47 533 580 1,204 1,784

109 0 304 1,371 35,117 482 23,976

7 110 4,886 128,533 111,821 1 20 21 494

71.74 24.87 26.29 2.186 44 487 531 1,080 1,611

97 0 270 1,244 36,361 394 24,370

7 103 4,577 120,451 104,788 1 18 19 463

71.74 24.87 26.29 2.187 41 457 498 1,012 1,510

93 0 255 1,162 37,523 335 24,705

7 97 3,911 94,497 81,681 0 15 15 343

71.74 24.73 26.34 2.168 39 375 414 743 1,157

68 0 182 907 38,430 235 24,940

4 91 3,240 78,865 68,208 1 13 14 286

71.74 24.74 26.56 2.170 36 312 348 622 970

58 0 153 759 39,189 179 25,119

4 85 3,054 74,320 64,275 0 12 12 271

71.74 24.74 26.56 2.170 34 294 328 587 915

55 0 144 716 39,905 153 25,272

4 81 2,540 63,216 54,769 1 9 10 234

71.74 24.78 26.80 2.175 32 247 279 510 789

47 0 126 616 40,521 118 25,390

3 75 2,261 56,913 49,349 0 10 10 212

71.74 24.79 26.91 2.177 30 220 250 461 711

43 0 115 553 41,074 97 25,487

3 71 2,129 53,552 46,435 0 8 8 200

71.74 24.79 26.91 2.177 29 208 237 435 672

40 0 107 525 41,599 83 25,570

3 67 2,009 50,529 43,811 1 8 9 189

71.74 24.79 26.91 2.177 27 196 223 411 634

38 0 102 494 42,093 70 25,640

DEVELOPED PRODUCINGReserve Category:
OKLAHOMAState:
STRONG CITY DISTRICTField:

4,594
328

4,922

685,721

157,075
12,654

169,729

3,918,397
303,820

4,222,217

115,986,291

3,408,034
262,475

3,670,509

26
2

28

687
49

736

713
51

764

15,750
1,095

16,845

1,921
131

2,052

17,390
1,208

18,598

19,311
1,339

20,650

34,410
2,372

36,782

53,721
3,711

57,432

73.57
71.74
73.45

25.33
24.72
25.28

27.09
26.41
27.05

2.185
2.166
2.184

0 20

05/2057

2,923
222

3,145

0
0
0

8,705
580

9,285

42,093
2,909 45,002

45,002

25,640
275 25,915

25,915
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

228,364 21,722,565

6 324 4,991 71,296 60,601 2 29 31 355

76.32 26.71 29.74 2.130 145 781 926 756 1,682

Initial 0.00000 0.58590

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

6,480
5,957
5,351
4,957
4,392
3,923
3,530

64 0 193 1,425 1,425 1,352 1,352

6 302 4,583 65,476 55,655 2 27 29 326

76.32 26.71 29.77 2.130 135 717 852 695 1,547

59 0 178 1,310 2,735 1,125 2,477

6 280 4,213 60,190 51,162 1 25 26 300

76.32 26.71 29.81 2.130 125 660 785 638 1,423

79 0 163 1,181 3,916 919 3,396

6 261 3,887 55,524 47,195 2 23 25 276

76.32 26.71 29.84 2.130 117 608 725 589 1,314

71 0 151 1,092 5,008 768 4,164

6 243 3,569 50,984 43,337 1 20 21 254

76.32 26.71 29.87 2.130 108 559 667 541 1,208

67 0 138 1,003 6,011 639 4,803

6 225 3,289 46,986 39,937 2 20 22 234

76.32 26.71 29.89 2.130 101 514 615 499 1,114

60 0 127 927 6,938 533 5,336

6 142 2,046 29,235 24,850 0 12 12 146

76.32 26.71 29.92 2.130 63 321 384 310 694

38 0 80 576 7,514 306 5,642

DEVELOPED PRODUCINGReserve Category: STRONG CITY DISTRICTSRT Field Name:
OKLAHOMAState: ROGER MLCounty: 035100-466ClientFieldCode
STRONG CITY DISTRICTField: APACHE CORPORATIONOperator:
MOONEY UNITLease: PRUEZone:

1,777
0

1,777

230,141

26,578
0

26,578

379,691
0

379,691

22,102,256

322,737
0

322,737

10
0

10

156
0

156

166
0

166

1,891
0

1,891

794
0

794

4,160
0

4,160

4,954
0

4,954

4,028
0

4,028

8,982
0

8,982

76.32

76.32

26.71

26.71

29.82

29.82

2.130

2.130

0 6

08/2031

438

438

0

0

1,030

1,030

7,514
7,514

7,514

5,642
5,642

5,642
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

306,608 55,296,235

7 0 10,205 204,104 173,489 0 37 37 625

24.42 24.42 2.109 0 897 897 1,317 2,214

Initial 0.00000 0.36000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

13,361
11,161
9,123
8,015
6,659
5,693
4,969

79 0 298 1,837 1,837 1,742 1,742

7 0 9,568 191,363 162,658 0 34 34 585

24.42 24.42 2.109 0 841 841 1,235 2,076

76 0 279 1,721 3,558 1,479 3,221

7 0 8,972 179,430 152,515 0 32 32 549

24.42 24.42 2.109 0 789 789 1,158 1,947

110 0 261 1,576 5,134 1,224 4,445

7 0 8,435 168,700 143,395 0 31 31 516

24.42 24.42 2.109 0 742 742 1,088 1,830

104 0 246 1,480 6,614 1,041 5,486

7 0 7,440 148,807 126,487 0 27 27 456

24.42 24.42 2.109 0 654 654 960 1,614

92 0 217 1,305 7,919 833 6,319

5 0 6,363 127,257 108,168 0 23 23 389

24.42 24.42 2.109 0 559 559 821 1,380

78 0 186 1,116 9,035 644 6,963

5 0 5,976 119,521 101,593 0 21 21 366

24.42 24.42 2.109 0 526 526 772 1,298

74 0 174 1,050 10,085 547 7,510

5 0 5,628 112,561 95,677 0 20 20 344

24.42 24.42 2.109 0 495 495 726 1,221

69 0 164 988 11,073 466 7,976

5 0 4,843 96,864 82,334 0 18 18 297

24.42 24.42 2.109 0 426 426 625 1,051

60 0 141 850 11,923 364 8,340

4 0 4,361 87,215 74,133 0 15 15 267

24.42 24.42 2.109 0 383 383 563 946

53 0 127 766 12,689 296 8,636

4 0 4,097 81,931 69,641 0 15 15 250

24.42 24.42 2.109 0 360 360 528 888

51 0 120 717 13,406 252 8,888

4 0 3,859 77,178 65,602 0 14 14 236

24.42 24.42 2.109 0 339 339 498 837

47 0 112 678 14,084 215 9,103

4 0 3,615 72,311 61,463 0 13 13 222

24.42 24.42 2.109 0 318 318 467 785

46 0 106 633 14,717 182 9,285

4 0 3,368 67,351 57,249 0 12 12 206

24.42 24.42 2.109 0 296 296 435 731

41 0 98 592 15,309 154 9,439

3 0 2,771 55,434 47,119 0 10 10 169

24.42 24.42 2.109 0 244 244 357 601

34 0 81 486 15,795 114 9,553

3 0 2,612 52,234 44,399 0 10 10 160

24.42 24.42 2.109 0 230 230 337 567

33 0 76 458 16,253 98 9,651

3 0 2,126 42,514 36,136 0 7 7 130

24.42 24.42 2.109 0 187 187 275 462

25 0 62 375 16,628 72 9,723

2 0 1,872 37,451 31,834 0 7 7 115

24.42 24.42 2.109 0 164 164 241 405

23 0 55 327 16,955 57 9,780

2 0 1,763 35,258 29,970 0 6 6 108

24.42 24.42 2.109 0 155 155 228 383

22 0 51 310 17,265 49 9,829

2 0 1,664 33,286 28,292 0 6 6 102

24.42 24.42 2.109 0 146 146 215 361

21 0 49 291 17,556 42 9,871

DEVELOPED PRODUCINGReserve Category: STRONG CITY DISTRICTSRT Field Name:
OKLAHOMAState: ROGER MLCounty: 035100-466ClientFieldCode
STRONG CITY DISTRICTField: PRESIDIO PETROLEUM LLCOperator:
WELTY UNITLease: DESMOINESZone:

0
0
0

306,608

99,538
10,963

110,501

1,990,770
219,259

2,210,029

57,506,264

1,692,154
186,371

1,878,525

0
0
0

358
40

398

358
40

398

6,092
671

6,763

0
0
0

8,751
964

9,715

8,751
964

9,715

12,846
1,414

14,260

21,597
2,378

23,975

24.42
24.42
24.42

24.42
24.42
24.42

2.109
2.109
2.109

0 7

05/2057

1,138
135

1,273

0
0
0

2,903
319

3,222

17,556
1,924 19,480

19,480

9,871
172 10,043

10,043
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

145,827 34,745,274

7 261 3,562 178,115 160,304 1 20 21 894

71.74 25.95 29.07 2.258 104 515 619 2,018 2,637

Initial 0.00000 0.55750

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

13,143
11,237
9,379
8,327
6,998
6,024
5,280

98 0 549 1,990 1,990 1,888 1,888

7 242 3,326 166,264 149,637 2 18 20 834

71.74 25.95 29.06 2.258 97 481 578 1,883 2,461

90 0 513 1,858 3,848 1,595 3,483

7 226 3,075 153,761 138,385 1 18 19 771

71.74 25.95 29.08 2.258 90 445 535 1,742 2,277

146 0 474 1,657 5,505 1,289 4,772

6 211 2,746 137,332 123,599 1 15 16 689

71.74 25.95 29.22 2.258 85 398 483 1,556 2,039

131 0 423 1,485 6,990 1,043 5,815

6 196 2,564 128,182 115,364 1 14 15 644

71.74 25.95 29.21 2.258 78 370 448 1,452 1,900

123 0 395 1,382 8,372 882 6,697

6 184 2,280 113,989 102,589 1 13 14 572

71.74 25.95 29.36 2.258 74 330 404 1,291 1,695

107 0 352 1,236 9,608 712 7,409

5 171 2,098 104,918 94,427 1 12 13 526

71.74 25.95 29.40 2.258 68 304 372 1,189 1,561

101 0 323 1,137 10,745 593 8,002

5 160 1,978 98,888 88,999 1 11 12 496

71.74 25.95 29.38 2.258 64 286 350 1,120 1,470

95 0 305 1,070 11,815 506 8,508

5 146 1,773 88,633 79,770 1 9 10 445

71.74 25.95 29.42 2.258 59 256 315 1,004 1,319

85 0 273 961 12,776 412 8,920

4 124 1,407 70,349 63,314 1 8 9 353

71.74 25.95 29.65 2.258 49 204 253 797 1,050

66 0 217 767 13,543 296 9,216

4 116 1,193 59,646 53,682 0 7 7 299

71.74 25.95 30.02 2.258 47 173 220 676 896

58 0 184 654 14,197 230 9,446

3 110 1,027 51,355 46,219 1 6 7 258

71.74 25.95 30.37 2.258 44 148 192 582 774

50 0 158 566 14,763 179 9,625

3 103 962 48,140 43,325 1 5 6 241

71.74 25.95 30.37 2.258 41 139 180 545 725

47 0 149 529 15,292 153 9,778

3 97 543 27,146 24,432 0 3 3 137

71.74 25.95 32.87 2.258 39 79 118 308 426

27 0 84 315 15,607 81 9,859

1 91 469 23,431 21,089 1 3 4 117

71.74 25.95 33.39 2.258 36 68 104 265 369

24 0 72 273 15,880 65 9,924

1 85 442 22,086 19,876 0 2 2 111

71.74 25.95 33.39 2.258 34 64 98 250 348

22 0 68 258 16,138 55 9,979

1 81 414 20,702 18,633 1 2 3 104

71.74 25.95 33.39 2.258 32 60 92 235 327

22 0 64 241 16,379 46 10,025

1 75 389 19,462 17,515 0 3 3 97

71.74 25.95 33.39 2.258 30 56 86 220 306

20 0 60 226 16,605 40 10,065

1 71 366 18,294 16,465 0 2 2 92

71.74 25.95 33.39 2.258 29 53 82 207 289

18 0 56 215 16,820 34 10,099

1 67 345 17,243 15,519 1 2 3 87

71.74 25.95 33.39 2.258 27 50 77 196 273

17 0 53 203 17,023 28 10,127

DEVELOPED PRODUCINGReserve Category: STRONG CITY DISTRICTSRT Field Name:
OKLAHOMAState: ROGER MLCounty: 035100-466ClientFieldCode
STRONG CITY DISTRICTField: ADPARO/FOURPOINTOperator:
WELTY-LOVETT UNITLease: DES MOINESIANZone:

2,817
328

3,145

148,972

30,959
1,691

32,650

1,547,936
84,561

1,632,497

36,377,771

1,393,143
76,104

1,469,247

16
2

18

173
9

182

189
11

200

7,767
424

8,191

1,127
131

1,258

4,479
244

4,723

5,606
375

5,981

17,536
958

18,494

23,142
1,333

24,475

71.74
71.74
71.74

25.95
25.95
25.95

29.77
33.39
29.97

2.258
2.258
2.258

0 7

01/2051

1,347
87

1,434

0
0
0

4,772
261

5,033

17,023
985 18,008

18,008

10,127
103 10,230

10,230
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

7,490,472 1,015,689

4 9,995 0 15,953 15,953 125 0 125 199

76.32 76.32 3.621 9,536 0 9,536 722 10,258

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

62,484
53,300
44,401
39,399
33,120
28,538
25,054

598 0 28 9,632 9,632 9,137 9,137

4 9,094 0 14,571 14,571 114 0 114 183

76.32 76.32 3.621 8,676 0 8,676 659 9,335

544 0 25 8,766 18,398 7,528 16,665

4 8,283 0 13,310 13,310 103 0 103 166

76.32 76.32 3.621 7,902 0 7,902 603 8,505

603 0 24 7,878 26,276 6,124 22,789

4 7,568 0 12,189 12,189 95 0 95 152

76.32 76.32 3.621 7,221 0 7,221 552 7,773

553 0 21 7,199 33,475 5,066 27,855

4 6,590 0 11,102 11,102 82 0 82 139

76.32 76.32 3.621 6,286 0 6,286 503 6,789

482 0 20 6,287 39,762 4,006 31,861

4 5,947 0 10,142 10,142 75 0 75 127

76.32 76.32 3.621 5,675 0 5,675 459 6,134

436 0 18 5,680 45,442 3,276 35,137

4 5,422 0 9,263 9,263 67 0 67 115

76.32 76.32 3.621 5,171 0 5,171 419 5,590

397 0 15 5,178 50,620 2,703 37,840

4 4,871 0 8,484 8,484 62 0 62 107

76.32 76.32 3.621 4,647 0 4,647 384 5,031

357 0 15 4,659 55,279 2,202 40,042

3 4,124 0 7,728 7,728 51 0 51 96

76.32 76.32 3.621 3,936 0 3,936 350 4,286

304 0 13 3,969 59,248 1,697 41,739

3 3,765 0 7,060 7,060 47 0 47 88

76.32 76.32 3.621 3,591 0 3,591 319 3,910

277 0 13 3,620 62,868 1,401 43,140

3 3,392 0 6,449 6,449 42 0 42 82

76.32 76.32 3.621 3,236 0 3,236 292 3,528

251 0 12 3,265 66,133 1,146 44,286

2 2,797 0 5,907 5,907 35 0 35 73

76.32 76.32 3.621 2,669 0 2,669 267 2,936

208 0 10 2,718 68,851 862 45,148

2 2,531 0 5,380 5,380 32 0 32 67

76.32 76.32 3.621 2,414 0 2,414 243 2,657

189 0 9 2,459 71,310 706 45,854

2 1,975 0 4,916 4,916 24 0 24 61

76.32 76.32 3.621 1,884 0 1,884 223 2,107

151 0 9 1,947 73,257 507 46,361

2 1,807 0 4,490 4,490 23 0 23 56

76.32 76.32 3.621 1,724 0 1,724 204 1,928

136 0 8 1,784 75,041 419 46,780

2 1,656 0 4,113 4,113 20 0 20 52

76.32 76.32 3.621 1,580 0 1,580 186 1,766

125 0 7 1,634 76,675 348 47,128

2 1,510 0 3,747 3,747 20 0 20 47

76.32 76.32 3.621 1,440 0 1,440 170 1,610

115 0 6 1,489 78,164 287 47,415

2 1,381 0 3,424 3,424 17 0 17 43

76.32 76.32 3.621 1,317 0 1,317 154 1,471

104 0 6 1,361 79,525 238 47,653

2 1,261 0 3,128 3,128 16 0 16 38

76.32 76.32 3.621 1,204 0 1,204 142 1,346

95 0 6 1,245 80,770 196 47,849

2 1,158 0 2,864 2,864 14 0 14 37

76.32 76.32 3.621 1,105 0 1,105 129 1,234

87 0 5 1,142 81,912 164 48,013

DEVELOPED PRODUCINGReserve Category:
OKLAHOMAState:
THOMASField:

85,127
4,176

89,303

7,579,775

0
0
0

154,220
11,065

165,285

1,180,974

154,220
11,065

165,285

1,064
53

1,117

0
0
0

1,064
53

1,117

1,928
138

2,066

81,214
3,984

85,198

0
0
0

81,214
3,984

85,198

6,980
501

7,481

88,194
4,485

92,679

76.32
76.32
76.32

76.32
76.32
76.32

3.621
3.621
3.621

4 0

07/2050

6,012
320

6,332

0
0
0

270
19

289

81,912
4,146 86,058

86,058

48,013
455 48,468

48,468
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

5,529,993 686,680

1 5,724 0 12,634 12,634 72 0 72 158

76.32 76.32 3.621 5,461 0 5,461 572 6,033

Initial 0.00000 1.25000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

36,694
31,229
25,966
23,023
19,343
16,668
14,639

349 0 22 5,662 5,662 5,371 5,371

1 5,206 0 11,518 11,518 65 0 65 144

76.32 76.32 3.621 4,967 0 4,967 521 5,488

316 0 20 5,152 10,814 4,424 9,795

1 4,736 0 10,501 10,501 59 0 59 131

76.32 76.32 3.621 4,518 0 4,518 475 4,993

354 0 19 4,620 15,434 3,592 13,387

1 4,320 0 9,597 9,597 54 0 54 120

76.32 76.32 3.621 4,121 0 4,121 435 4,556

324 0 16 4,216 19,650 2,967 16,354

1 3,625 0 8,725 8,725 45 0 45 109

76.32 76.32 3.621 3,458 0 3,458 395 3,853

274 0 16 3,563 23,213 2,271 18,625

1 3,233 0 7,954 7,954 41 0 41 100

76.32 76.32 3.621 3,085 0 3,085 360 3,445

245 0 14 3,186 26,399 1,838 20,463

1 2,935 0 7,251 7,251 36 0 36 90

76.32 76.32 3.621 2,799 0 2,799 328 3,127

221 0 12 2,894 29,293 1,510 21,973

1 2,670 0 6,627 6,627 34 0 34 83

76.32 76.32 3.621 2,547 0 2,547 300 2,847

202 0 12 2,633 31,926 1,244 23,217

1 2,416 0 6,025 6,025 30 0 30 75

76.32 76.32 3.621 2,306 0 2,306 273 2,579

184 0 10 2,385 34,311 1,020 24,237

1 2,194 0 5,493 5,493 27 0 27 69

76.32 76.32 3.621 2,092 0 2,092 248 2,340

165 0 10 2,165 36,476 838 25,075

1 1,991 0 5,007 5,007 25 0 25 63

76.32 76.32 3.621 1,899 0 1,899 227 2,126

151 0 9 1,966 38,442 689 25,764

1 1,811 0 4,577 4,577 23 0 23 57

76.32 76.32 3.621 1,729 0 1,729 207 1,936

138 0 8 1,790 40,232 568 26,332

1 1,627 0 4,160 4,160 20 0 20 52

76.32 76.32 3.621 1,551 0 1,551 188 1,739

123 0 7 1,609 41,841 462 26,794

1 1,143 0 3,793 3,793 14 0 14 47

76.32 76.32 3.621 1,091 0 1,091 172 1,263

91 0 7 1,165 43,006 304 27,098

1 1,041 0 3,457 3,457 13 0 13 43

76.32 76.32 3.621 993 0 993 157 1,150

81 0 6 1,063 44,069 249 27,347

1 950 0 3,161 3,161 12 0 12 40

76.32 76.32 3.621 907 0 907 143 1,050

74 0 5 971 45,040 207 27,554

1 862 0 2,873 2,873 11 0 11 36

76.32 76.32 3.621 822 0 822 130 952

68 0 5 879 45,919 169 27,723

1 785 0 2,619 2,619 10 0 10 33

76.32 76.32 3.621 748 0 748 118 866

61 0 5 800 46,719 140 27,863

1 713 0 2,388 2,388 9 0 9 29

76.32 76.32 3.621 681 0 681 108 789

56 0 4 729 47,448 115 27,978

1 652 0 2,182 2,182 8 0 8 28

76.32 76.32 3.621 622 0 622 99 721

51 0 4 666 48,114 96 28,074

DEVELOPED PRODUCINGReserve Category: THOMASSRT Field Name:
OKLAHOMAState: KAYCounty: 035100-470ClientFieldCode
THOMASField: SNR/CALVERTOperator:
FAITH SU, THOMASLease: SAMSZone:

48,634
2,689

51,323

5,581,316

0
0
0

120,542
9,058

129,600

816,280

120,542
9,058

129,600

608
34

642

0
0
0

608
34

642

1,507
113

1,620

46,397
2,565

48,962

0
0
0

46,397
2,565

48,962

5,456
410

5,866

51,853
2,975

54,828

76.32
76.32
76.32

76.32
76.32
76.32

3.621
3.621
3.621

1 0

07/2050

3,528
212

3,740

0
0
0

211
16

227

48,114
2,747 50,861

50,861

28,074
293 28,367

28,367
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

1,960,479 329,009

3 4,271 0 3,319 3,319 53 0 53 41

76.32 76.32 3.621 4,075 0 4,075 150 4,225

Initial 0.00000 1.25010

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

25,790
22,071
18,435
16,376
13,777
11,870
10,415

249 0 6 3,970 3,970 3,766 3,766

3 3,888 0 3,053 3,053 49 0 49 39

76.32 76.32 3.621 3,709 0 3,709 138 3,847

228 0 5 3,614 7,584 3,104 6,870

3 3,547 0 2,809 2,809 44 0 44 35

76.32 76.32 3.621 3,384 0 3,384 128 3,512

249 0 5 3,258 10,842 2,532 9,402

3 3,248 0 2,592 2,592 41 0 41 32

76.32 76.32 3.621 3,100 0 3,100 117 3,217

229 0 5 2,983 13,825 2,099 11,501

3 2,965 0 2,377 2,377 37 0 37 30

76.32 76.32 3.621 2,828 0 2,828 108 2,936

208 0 4 2,724 16,549 1,735 13,236

3 2,714 0 2,188 2,188 34 0 34 27

76.32 76.32 3.621 2,590 0 2,590 99 2,689

191 0 4 2,494 19,043 1,438 14,674

3 2,487 0 2,012 2,012 31 0 31 25

76.32 76.32 3.621 2,372 0 2,372 91 2,463

176 0 3 2,284 21,327 1,193 15,867

3 2,201 0 1,857 1,857 28 0 28 24

76.32 76.32 3.621 2,100 0 2,100 84 2,184

155 0 3 2,026 23,353 958 16,825

2 1,708 0 1,703 1,703 21 0 21 21

76.32 76.32 3.621 1,630 0 1,630 77 1,707

120 0 3 1,584 24,937 677 17,502

2 1,571 0 1,567 1,567 20 0 20 19

76.32 76.32 3.621 1,499 0 1,499 71 1,570

112 0 3 1,455 26,392 563 18,065

2 1,401 0 1,442 1,442 17 0 17 19

76.32 76.32 3.621 1,337 0 1,337 65 1,402

100 0 3 1,299 27,691 457 18,522

1 986 0 1,330 1,330 12 0 12 16

76.32 76.32 3.621 940 0 940 60 1,000

70 0 2 928 28,619 294 18,816

1 904 0 1,220 1,220 12 0 12 15

76.32 76.32 3.621 863 0 863 55 918

66 0 2 850 29,469 244 19,060

1 832 0 1,123 1,123 10 0 10 14

76.32 76.32 3.621 793 0 793 51 844

60 0 2 782 30,251 203 19,263

1 766 0 1,033 1,033 10 0 10 13

76.32 76.32 3.621 731 0 731 47 778

55 0 2 721 30,972 170 19,433

1 706 0 952 952 8 0 8 12

76.32 76.32 3.621 673 0 673 43 716

51 0 2 663 31,635 141 19,574

1 648 0 874 874 9 0 9 11

76.32 76.32 3.621 618 0 618 40 658

47 0 1 610 32,245 118 19,692

1 596 0 805 805 7 0 7 10

76.32 76.32 3.621 569 0 569 36 605

43 0 1 561 32,806 98 19,790

1 548 0 740 740 7 0 7 9

76.32 76.32 3.621 523 0 523 34 557

39 0 2 516 33,322 81 19,871

1 506 0 682 682 6 0 6 9

76.32 76.32 3.621 483 0 483 30 513

36 0 1 476 33,798 68 19,939

DEVELOPED PRODUCINGReserve Category: THOMASSRT Field Name:
OKLAHOMAState: KAYCounty: 035100-470ClientFieldCode
THOMASField: TERRITORY RESOURCES LLCOperator:
TURK A FLease: TONKAWA-WLCXZone:

36,493
1,487

37,980

1,998,459

0
0
0

33,678
2,007

35,685

364,694

33,678
2,007

35,685

456
19

475

0
0
0

456
19

475

421
25

446

34,817
1,419

36,236

0
0
0

34,817
1,419

36,236

1,524
91

1,615

36,341
1,510

37,851

76.32
76.32
76.32

76.32
76.32
76.32

3.621
3.621
3.621

3 0

07/2048

2,484
108

2,592

0
0
0

59
3

62

33,798
1,399 35,197

35,197

19,939
162 20,101

20,101
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

131,903 885,706

2 6,042 4,827 65,741 42,983 25 24 49 173

76.32 28.24 52.78 1.917 1,920 682 2,602 333 2,935

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

10,549
9,788
8,902
8,321
7,481
6,775
6,176

153 0 0 2,782 2,782 2,640 2,640

2 5,409 4,115 57,727 37,820 23 21 44 152

76.32 28.24 53.35 1.917 1,718 581 2,299 290 2,589

133 0 0 2,456 5,238 2,109 4,749

2 4,846 3,509 50,732 33,306 20 17 37 133

76.32 28.24 53.93 1.917 1,537 495 2,032 254 2,286

146 0 0 2,140 7,378 1,665 6,414

2 4,046 3,000 41,090 26,876 17 15 32 108

76.32 28.24 53.82 1.917 1,302 424 1,726 208 1,934

122 0 0 1,812 9,190 1,278 7,692

1 1,926 2,552 16,051 9,631 9 13 22 48

76.32 28.24 48.92 1.917 735 360 1,095 92 1,187

73 0 0 1,114 10,304 710 8,402

1 1,149 2,123 13,353 8,012 6 11 17 40

76.32 28.24 45.13 1.917 438 300 738 77 815

46 0 0 769 11,073 446 8,848

1 487 1,758 11,057 6,634 2 8 10 33

76.32 28.24 38.67 1.917 186 248 434 64 498

27 0 0 471 11,544 246 9,094

1 415 1,499 9,422 5,653 2 8 10 28

76.32 28.24 38.67 1.917 159 211 370 54 424

23 0 0 401 11,945 190 9,284

1 102 367 2,308 1,385 1 2 3 7

76.32 28.24 38.67 1.917 38 52 90 13 103

6 0 0 97 12,042 44 9,328

DEVELOPED PRODUCINGReserve Category:
OKLAHOMAState:
TONKAWAField:

24,422
0

24,422

156,325

23,750
0

23,750

267,481
0

267,481

1,153,187

172,300
0

172,300

105
0

105

119
0

119

224
0

224

722
0

722

8,033
0

8,033

3,353
0

3,353

11,386
0

11,386

1,385
0

1,385

12,771
0

12,771

76.32

76.32

28.24

28.24

50.83

50.83

1.917

1.917

2 0

04/2033

729

729

0

0

0

0

12,042
12,042

12,042

9,328
9,328

9,328
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

12,226 206,875

1 3,004 0 35,383 24,768 10 0 10 82

76.32 76.32 1.917 761 0 761 158 919

Initial 0.00000 0.33200

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

2,629
2,495
2,331
2,219
2,048
1,897
1,762

52 0 0 867 867 823 823

1 2,704 0 31,846 22,292 9 0 9 74

76.32 76.32 1.917 685 0 685 142 827

46 0 0 781 1,648 671 1,494

1 2,434 0 28,664 20,065 8 0 8 67

76.32 76.32 1.917 617 0 617 127 744

53 0 0 691 2,339 537 2,031

1 1,887 0 22,220 15,554 6 0 6 51

76.32 76.32 1.917 478 0 478 99 577

41 0 0 536 2,875 380 2,411

DEVELOPED PRODUCINGReserve Category: TONKAWASRT Field Name:
OKLAHOMAState: KAYCounty: 035100-480ClientFieldCode
TONKAWAField: KODA OPERATING LLCOperator:
IRBY 29-5SLease: MISSISSIPPIANZone:

10,029
0

10,029

22,255

0
0
0

118,113
0

118,113

324,988

82,679
0

82,679

33
0

33

0
0
0

33
0

33

274
0

274

2,541
0

2,541

0
0
0

2,541
0

2,541

526
0

526

3,067
0

3,067

76.32

76.32

76.32

76.32

1.917

1.917

1 0

11/2028

192

192

0

0

0

0

2,875
2,875

2,875

2,411
2,411

2,411
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

119,677 678,831

1 3,038 4,827 30,358 18,215 15 24 39 91

76.32 28.24 46.81 1.917 1,159 682 1,841 175 2,016

Initial 0.00000 0.50000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

7,920
7,293
6,571
6,102
5,433
4,878
4,414

101 0 0 1,915 1,915 1,817 1,817

1 2,705 4,115 25,881 15,528 14 21 35 78

76.32 28.24 47.31 1.917 1,033 581 1,614 148 1,762

87 0 0 1,675 3,590 1,438 3,255

1 2,412 3,509 22,068 13,241 12 17 29 66

76.32 28.24 47.82 1.917 920 495 1,415 127 1,542

93 0 0 1,449 5,039 1,128 4,383

1 2,159 3,000 18,870 11,322 11 15 26 57

76.32 28.24 48.36 1.917 824 424 1,248 109 1,357

81 0 0 1,276 6,315 898 5,281

1 1,926 2,552 16,051 9,631 9 13 22 48

76.32 28.24 48.92 1.917 735 360 1,095 92 1,187

73 0 0 1,114 7,429 710 5,991

1 1,149 2,123 13,353 8,012 6 11 17 40

76.32 28.24 45.13 1.917 438 300 738 77 815

46 0 0 769 8,198 446 6,437

1 487 1,758 11,057 6,634 2 8 10 33

76.32 28.24 38.67 1.917 186 248 434 64 498

27 0 0 471 8,669 246 6,683

1 415 1,499 9,422 5,653 2 8 10 28

76.32 28.24 38.67 1.917 159 211 370 54 424

23 0 0 401 9,070 190 6,873

1 102 367 2,308 1,385 1 2 3 7

76.32 28.24 38.67 1.917 38 52 90 13 103

6 0 0 97 9,167 44 6,917

DEVELOPED PRODUCINGReserve Category: TONKAWASRT Field Name:
OKLAHOMAState: KAYCounty: 035100-480ClientFieldCode
TONKAWAField: RANGE PRODUCTION COMPANYOperator:
MELA UNITLease: WILCOX & VIOLAZone:

14,393
0

14,393

134,070

23,750
0

23,750

149,368
0

149,368

828,199

89,621
0

89,621

72
0

72

119
0

119

191
0

191

448
0

448

5,492
0

5,492

3,353
0

3,353

8,845
0

8,845

859
0

859

9,704
0

9,704

76.32

76.32

28.24

28.24

46.38

46.38

1.917

1.917

1 0

04/2033

537

537

0

0

0

0

9,167
9,167

9,167

6,917
6,917

6,917
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

253,997 8,494,614

0 0 0 0 0 0 0 0 0

0 0 0 0 0

Initial 0.00000 1.12200

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

0
0
0
0
0
0
0

0 0 0 0 0 0 0

DEVELOPED PRODUCINGReserve Category: Unknown (Cottage Grove)SRT Field Name:
OKLAHOMAState: ELLISCounty: 035100-492ClientFieldCode
TOUZALINField: MEWBOURNE OIL COMPANYOperator:
BROSH UNIT 34 2H, 3H, 4HLease: COTTAGE GROVEZone:

0
0
0

253,997

0
0
0

0
0
0

8,494,614

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0 0

01/2025

0

0

0

0

0

0

0
0

0

0
0

0
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

1,163,984 20,859,400

5 152,986 179,562 1,364,572 1,295,898 723 941 1,664 7,272

71.24 29.90 47.86 2.009 51,464 28,131 79,595 14,606 94,201

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

526,939
442,337
366,035
324,819
274,176
237,684
210,070

4,628 0 8 89,565 89,565 85,054 85,054

5 124,184 147,763 1,125,616 1,068,477 589 777 1,366 6,015

71.26 29.89 47.74 2.009 41,979 23,211 65,190 12,087 77,277

3,787 0 7 73,483 163,048 63,146 148,200

5 104,542 125,931 960,618 911,646 498 662 1,160 5,143

71.27 29.88 47.63 2.009 35,454 19,800 55,254 10,332 65,586

3,966 0 7 61,613 224,661 47,925 196,125

5 90,506 110,273 841,757 798,784 430 581 1,011 4,508

71.28 29.86 47.52 2.009 30,765 17,338 48,103 9,056 57,159

3,450 0 7 53,702 278,363 37,802 233,927

5 79,404 97,800 746,690 708,586 381 514 895 3,999

71.29 29.85 47.42 2.009 27,033 15,368 42,401 8,031 50,432

3,042 0 6 47,384 325,747 30,184 264,111

5 70,886 88,217 673,393 639,091 337 465 802 3,603

71.30 29.83 47.33 2.008 24,156 13,844 38,000 7,237 45,237

2,727 0 5 42,505 368,252 24,511 288,622

5 64,003 80,456 613,827 582,648 306 422 728 3,281

71.30 29.82 47.24 2.008 21,824 12,608 34,432 6,588 41,020

2,473 0 5 38,542 406,794 20,120 308,742

5 58,484 74,243 565,917 537,272 281 391 672 3,020

71.30 29.80 47.15 2.007 19,950 11,611 31,561 6,061 37,622

2,265 0 5 35,352 442,146 16,702 325,444

5 53,565 68,648 522,685 496,338 256 359 615 2,785

71.30 29.79 47.06 2.007 18,268 10,716 28,984 5,588 34,572

2,078 0 4 32,490 474,636 13,893 339,337

5 49,514 64,055 487,106 462,668 238 335 573 2,589

71.30 29.78 46.98 2.007 16,884 9,977 26,861 5,195 32,056

1,928 0 5 30,123 504,759 11,661 350,998

5 45,987 60,028 455,794 433,069 218 312 530 2,416

71.30 29.77 46.89 2.006 15,669 9,325 24,994 4,848 29,842

1,792 0 3 28,047 532,806 9,827 360,825

5 42,857 56,441 427,913 406,721 205 295 500 2,264

71.30 29.75 46.81 2.005 14,593 8,743 23,336 4,539 27,875

1,673 0 4 26,198 559,004 8,310 369,135

5 37,701 48,772 353,374 345,468 161 219 380 1,631

70.74 28.67 46.55 1.945 11,466 6,287 17,753 3,174 20,927

1,264 0 1 19,662 578,666 5,670 374,805

3 33,900 43,464 303,812 303,812 135 172 307 1,230

70.24 27.45 46.19 1.877 9,394 4,709 14,103 2,310 16,413

1,002 0 0 15,411 594,077 4,006 378,811

3 31,526 40,809 284,983 284,983 124 160 284 1,152

70.24 27.44 46.09 1.877 8,730 4,420 13,150 2,164 15,314

931 0 0 14,383 608,460 3,384 382,195

3 29,394 38,421 268,044 268,044 116 152 268 1,084

70.24 27.44 45.98 1.877 8,136 4,160 12,296 2,031 14,327

874 0 0 13,453 621,913 2,866 385,061

3 27,257 35,973 250,752 250,752 108 142 250 1,011

70.24 27.44 45.88 1.877 7,542 3,892 11,434 1,898 13,332

809 0 0 12,523 634,436 2,413 387,474

3 25,314 33,544 230,060 230,060 99 130 229 904

70.22 27.43 45.83 1.875 6,951 3,598 10,549 1,696 12,245

744 0 0 11,501 645,937 2,007 389,481

2 23,532 31,447 214,708 214,708 91 123 214 837

70.21 27.42 45.74 1.874 6,452 3,364 9,816 1,570 11,386

690 0 0 10,696 656,633 1,690 391,171

2 21,945 29,618 202,220 202,220 85 116 201 790

70.21 27.42 45.64 1.874 6,016 3,168 9,184 1,479 10,663

647 0 0 10,016 666,649 1,432 392,603

DEVELOPED PRODUCINGReserve Category:
OKLAHOMAState:
UNION CITYField:

1,167,487
257,853

1,425,340

2,589,324

1,455,465
371,844

1,827,309

10,893,841
2,538,104

13,431,945

34,291,345

10,441,245
2,538,104

12,979,349

5,381
1,007
6,388

7,268
1,450
8,718

12,649
2,457

15,106

55,534
9,903

65,437

382,726
70,690

453,416

214,270
39,882

254,152

596,996
110,572
707,568

110,490
18,564

129,054

707,486
129,136
836,622

71.11
70.21
70.97

29.48
27.49
29.15

47.19
44.99
46.83

1.990
1.874
1.972

3 2

12/2079

40,770
7,771

48,541

0
0
0

67
0

67

666,649
121,365 788,014
788,014

392,603
7,738 400,341

400,341
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

18,588 1,489,116

1 414 1,921 42,684 42,684 9 16 25 356

72.50 28.54 44.50 1.917 661 457 1,118 682 1,800

Initial 0.00000 0.83300

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

9,901
8,595
7,272
6,504
5,518
4,787
4,225

81 0 0 1,719 1,719 1,631 1,631

1 356 1,682 37,383 37,383 8 14 22 311

72.50 28.54 44.29 1.917 567 400 967 597 1,564

70 0 0 1,494 3,213 1,284 2,915

1 308 1,485 33,011 33,011 7 12 19 275

72.50 28.54 44.09 1.917 491 353 844 527 1,371

85 0 0 1,286 4,499 1,000 3,915

1 269 1,325 29,439 29,439 6 11 17 245

72.50 28.54 43.89 1.917 429 315 744 470 1,214

75 0 0 1,139 5,638 802 4,717

1 235 1,183 26,282 26,282 5 10 15 219

72.50 28.54 43.69 1.917 376 281 657 419 1,076

67 0 0 1,009 6,647 643 5,360

1 208 1,064 23,639 23,639 4 9 13 197

72.50 28.54 43.49 1.917 330 253 583 378 961

58 0 0 903 7,550 520 5,880

1 182 957 21,277 21,277 4 8 12 177

72.50 28.54 43.29 1.917 292 228 520 340 860

54 0 0 806 8,356 421 6,301

1 162 864 19,200 19,200 4 7 11 160

72.50 28.54 43.09 1.917 258 205 463 306 769

47 0 0 722 9,078 341 6,642

1 143 776 17,232 17,232 3 7 10 144

72.50 28.54 42.90 1.917 227 184 411 275 686

42 0 0 644 9,722 276 6,918

1 125 698 15,509 15,509 3 6 9 129

72.50 28.54 42.70 1.917 201 166 367 248 615

38 0 0 577 10,299 223 7,141

1 111 628 13,960 13,960 2 5 7 116

72.50 28.54 42.51 1.917 176 150 326 223 549

34 0 0 515 10,814 181 7,322

1 98 567 12,597 12,597 2 5 7 105

72.50 28.54 42.32 1.917 156 135 291 201 492

31 0 0 461 11,275 146 7,468

1 86 508 11,306 11,306 2 4 6 94

72.50 28.54 42.13 1.917 138 121 259 181 440

26 0 0 414 11,689 118 7,586

1 76 458 10,176 10,176 2 4 6 85

72.50 28.54 41.94 1.917 121 108 229 162 391

25 0 0 366 12,055 96 7,682

1 67 412 9,159 9,159 1 3 4 76

72.50 28.54 41.75 1.917 107 98 205 147 352

20 0 0 332 12,387 78 7,760

1 59 372 8,265 8,265 2 3 5 69

72.50 28.54 41.56 1.917 94 89 183 132 315

21 0 0 294 12,681 63 7,823

1 52 334 7,417 7,417 1 3 4 62

72.50 28.54 41.38 1.917 84 79 163 118 281

16 0 0 265 12,946 51 7,874

1 11 67 1,487 1,487 0 0 0 12

72.50 28.54 41.27 1.917 16 16 32 24 56

4 0 0 52 12,998 9 7,883

DEVELOPED PRODUCINGReserve Category: UNION CITY-COTTAGE GROVESRT Field Name:
OKLAHOMAState: CANADIANCounty: 674503-484ClientFieldCode
UNION CITYField: DIVERSIFIED PRODUCTION LLCOperator:
BURGE 1-6Lease: CHESTER / ATOKA /LM/Zone:

2,962
0

2,962

21,550

15,301
0

15,301

340,023
0

340,023

1,829,139

340,023
0

340,023

65
0

65

127
0

127

192
0

192

2,832
0

2,832

4,724
0

4,724

3,638
0

3,638

8,362
0

8,362

5,430
0

5,430

13,792
0

13,792

72.50

72.50

28.54

28.54

43.41

43.41

1.917

1.917

0 1

03/2042

794

794

0

0

0

0

12,998
12,998

12,998

7,883
7,883

7,883
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

776,802 4,662,960

1 102,684 73,998 503,389 503,389 401 289 690 1,967

70.21 28.24 52.63 1.874 28,169 8,164 36,333 3,686 40,019

Initial 0.00000 0.39070

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

231,916
190,677
155,280
136,856
114,830
99,316
87,729

2,117 0 0 37,902 37,902 35,998 35,998

1 82,813 60,276 410,043 410,043 324 236 560 1,602

70.21 28.24 52.53 1.874 22,718 6,650 29,368 3,003 32,371

1,710 0 0 30,661 68,563 26,351 62,349

1 69,401 51,021 347,079 347,079 271 199 470 1,356

70.21 28.24 52.43 1.874 19,038 5,629 24,667 2,542 27,209

1,735 0 0 25,474 94,037 19,816 82,165

1 59,888 44,469 302,508 302,508 234 174 408 1,182

70.21 28.24 52.33 1.874 16,429 4,906 21,335 2,215 23,550

1,501 0 0 22,049 116,086 15,521 97,686

1 52,419 39,313 267,434 267,434 205 153 358 1,045

70.21 28.24 52.23 1.874 14,380 4,338 18,718 1,959 20,677

1,316 0 0 19,361 135,447 12,334 110,020

1 46,716 35,386 240,721 240,721 182 139 321 940

70.21 28.24 52.12 1.874 12,816 3,904 16,720 1,763 18,483

1,175 0 0 17,308 152,755 9,980 120,000

1 42,133 32,233 219,277 219,277 165 125 290 857

70.21 28.24 52.02 1.874 11,558 3,556 15,114 1,606 16,720

1,063 0 0 15,657 168,412 8,174 128,174

1 38,470 29,727 202,222 202,222 150 117 267 790

70.21 28.24 51.92 1.874 10,554 3,279 13,833 1,481 15,314

972 0 0 14,342 182,754 6,775 134,949

1 35,217 27,485 186,971 186,971 138 107 245 730

70.21 28.24 51.81 1.874 9,661 3,033 12,694 1,369 14,063

893 0 0 13,170 195,924 5,632 140,581

1 32,549 25,657 174,538 174,538 127 100 227 682

70.21 28.24 51.71 1.874 8,929 2,830 11,759 1,278 13,037

826 0 0 12,211 208,135 4,727 145,308

1 30,238 24,073 163,764 163,764 118 94 212 640

70.21 28.24 51.61 1.874 8,295 2,656 10,951 1,199 12,150

770 0 0 11,380 219,515 3,988 149,296

1 28,197 22,673 154,238 154,238 110 89 199 603

70.21 28.24 51.51 1.874 7,735 2,502 10,237 1,130 11,367

719 0 0 10,648 230,163 3,377 152,673

1 26,151 21,238 144,474 144,474 102 83 185 564

70.21 28.24 51.40 1.874 7,174 2,343 9,517 1,058 10,575

669 0 0 9,906 240,069 2,844 155,517

1 24,320 19,949 135,711 135,711 95 78 173 530

70.21 28.24 51.30 1.874 6,672 2,201 8,873 994 9,867

624 0 0 9,243 249,312 2,402 157,919

1 22,620 18,739 127,478 127,478 89 73 162 498

70.21 28.24 51.20 1.874 6,205 2,067 8,272 933 9,205

581 0 0 8,624 257,936 2,029 159,948

1 21,093 17,650 120,063 120,063 82 69 151 470

70.21 28.24 51.09 1.874 5,786 1,948 7,734 879 8,613

544 0 0 8,069 266,005 1,719 161,667

1 19,561 16,532 112,463 112,463 77 65 142 439

70.21 28.24 50.99 1.874 5,367 1,824 7,191 824 8,015

505 0 0 7,510 273,515 1,447 163,114

1 18,194 15,529 105,640 105,640 71 60 131 413

70.21 28.24 50.88 1.874 4,990 1,713 6,703 774 7,477

471 0 0 7,006 280,521 1,223 164,337

1 16,920 14,587 99,232 99,232 66 57 123 387

70.21 28.24 50.78 1.874 4,642 1,609 6,251 726 6,977

439 0 0 6,538 287,059 1,033 165,370

1 15,779 13,739 93,461 93,461 61 54 115 366

70.21 28.24 50.68 1.874 4,329 1,516 5,845 685 6,530

410 0 0 6,120 293,179 875 166,245

DEVELOPED PRODUCINGReserve Category:
OKLAHOMAState: CANADIANCounty: 674503-484ClientFieldCode
UNION CITYField: BCE-MACH LLCOperator:
GLORIETTA 7_6-12N-8W 3MHXLease: MISSISSIPPIANZone:

785,363
192,648
978,011

1,754,813

604,274
188,400
792,674

4,110,706
1,281,633
5,392,339

10,055,299

4,110,706
1,281,633
5,392,339

3,068
753

3,821

2,361
736

3,097

5,429
1,489
6,918

16,061
5,007

21,068

215,447
52,848

268,295

66,668
20,786
87,454

282,115
73,634

355,749

30,104
9,386

39,490

312,219
83,020

395,239

70.21
70.21
70.21

28.24
28.24
28.24

51.96
49.46
51.42

1.874
1.874
1.874

1 0

12/2079

19,040
5,167

24,207

0
0
0

0
0
0

293,179
77,853 371,032

371,032

166,245
4,739 170,984

170,984
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

91,992 4,820,257

1 38,368 81,781 560,145 560,145 150 319 469 2,183

70.21 26.71 40.60 1.874 10,498 8,513 19,011 4,092 23,103

Initial 0.00000 0.38970

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

140,281
115,003
93,196
81,873
68,400
58,963
51,948

1,083 0 0 22,020 22,020 20,910 20,910

1 31,328 67,444 461,947 461,947 122 263 385 1,800

70.21 26.71 40.51 1.874 8,573 7,021 15,594 3,374 18,968

889 0 0 18,079 40,099 15,536 36,446

1 26,475 57,570 394,310 394,310 103 224 327 1,537

70.21 26.71 40.42 1.874 7,244 5,993 13,237 2,880 16,117

935 0 0 15,182 55,281 11,809 48,255

1 22,987 50,482 345,772 345,772 89 197 286 1,347

70.21 26.71 40.32 1.874 6,290 5,255 11,545 2,526 14,071

815 0 0 13,256 68,537 9,331 57,586

1 20,212 44,836 307,096 307,096 79 174 253 1,197

70.21 26.71 40.23 1.874 5,530 4,667 10,197 2,243 12,440

720 0 0 11,720 80,257 7,466 65,052

1 18,079 40,504 277,422 277,422 71 158 229 1,081

70.21 26.71 40.14 1.874 4,947 4,216 9,163 2,026 11,189

647 0 0 10,542 90,799 6,080 71,132

1 16,352 37,003 253,446 253,446 63 144 207 988

70.21 26.71 40.04 1.874 4,474 3,852 8,326 1,852 10,178

588 0 0 9,590 100,389 5,005 76,137

1 14,967 34,207 234,293 234,293 59 134 193 913

70.21 26.71 39.95 1.874 4,096 3,561 7,657 1,711 9,368

541 0 0 8,827 109,216 4,171 80,308

1 13,729 31,691 217,060 217,060 53 123 176 846

70.21 26.71 39.86 1.874 3,756 3,299 7,055 1,586 8,641

497 0 0 8,144 117,360 3,482 83,790

1 12,710 29,633 202,970 202,970 50 116 166 791

70.21 26.71 39.77 1.874 3,478 3,085 6,563 1,482 8,045

464 0 0 7,581 124,941 2,934 86,724

1 11,816 27,824 190,571 190,571 46 108 154 742

70.21 26.71 39.68 1.874 3,233 2,896 6,129 1,392 7,521

432 0 0 7,089 132,030 2,484 89,208

1 11,018 26,205 179,486 179,486 43 102 145 700

70.21 26.71 39.59 1.874 3,015 2,728 5,743 1,311 7,054

405 0 0 6,649 138,679 2,109 91,317

1 10,219 24,546 168,124 168,124 39 96 135 655

70.21 26.71 39.50 1.874 2,796 2,555 5,351 1,228 6,579

378 0 0 6,201 144,880 1,780 93,097

1 9,504 23,057 157,925 157,925 38 90 128 615

70.21 26.71 39.41 1.874 2,601 2,400 5,001 1,154 6,155

353 0 0 5,802 150,682 1,508 94,605

1 8,839 21,658 148,346 148,346 34 84 118 578

70.21 26.71 39.32 1.874 2,418 2,255 4,673 1,084 5,757

330 0 0 5,427 156,109 1,277 95,882

1 8,242 20,399 139,716 139,716 32 80 112 545

70.21 26.71 39.23 1.874 2,256 2,123 4,379 1,020 5,399

309 0 0 5,090 161,199 1,084 96,966

1 7,644 19,107 130,872 130,872 30 74 104 510

70.21 26.71 39.14 1.874 2,091 1,989 4,080 956 5,036

288 0 0 4,748 165,947 915 97,881

1 7,109 17,948 122,933 122,933 28 70 98 479

70.21 26.71 39.05 1.874 1,945 1,869 3,814 898 4,712

269 0 0 4,443 170,390 775 98,656

1 6,612 16,860 115,476 115,476 25 66 91 450

70.21 26.71 38.97 1.874 1,810 1,755 3,565 844 4,409

251 0 0 4,158 174,548 657 99,313

1 6,166 15,879 108,759 108,759 24 62 86 424

70.21 26.71 38.88 1.874 1,687 1,652 3,339 794 4,133

237 0 0 3,896 178,444 557 99,870

DEVELOPED PRODUCINGReserve Category:
OKLAHOMAState: CANADIANCounty: 674503-484ClientFieldCode
UNION CITYField: BCE-MACH LLCOperator:
GLORIETTA 7_6-12N-8W 4MHXLease: MISSISSIPPIANZone:

302,376
65,205

367,581

459,573

688,634
183,444
872,078

4,716,669
1,256,471
5,973,140

10,793,397

4,716,669
1,256,471
5,973,140

1,178
254

1,432

2,684
714

3,398

3,862
968

4,830

18,381
4,896

23,277

82,738
17,842

100,580

71,684
19,096
90,780

154,422
36,938

191,360

34,453
9,178

43,631

188,875
46,116

234,991

70.21
70.21
70.21

26.71
26.71
26.71

39.99
38.12
39.61

1.874
1.874
1.874

1 0

01/2067

10,431
2,604

13,035

0
0
0

0
0
0

178,444
43,512 221,956

221,956

99,870
2,999 102,869

102,869
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

62,404 7,256,084

0 0 0 0 0 0 0 0 0

0 0 0 0 0

Initial 0.00000 1.75500

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

0
0
0
0
0
0
0

0 0 0 0 0 0 0

DEVELOPED PRODUCINGReserve Category: UNKNOWN (SIM/VIO/HUN/MIS)SRT Field Name:
OKLAHOMAState: CANADIANCounty: 035100-491ClientFieldCode
UNION CITYField: 14-11N-07WLocation: WESTERN OIL & GAS DEVELOPMENTOperator:
GUTH,KIRBY,CANADIAN COUNTYLease: HART-HUNTON-MISSZone:

0
0
0

62,404

0
0
0

0
0
0

7,256,084

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0 0

01/2025

0

0

0

0

0

0

0
0

0

0
0

0
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

94,456 609,130

1 2,145 2,989 28,194 23,965 17 23 40 187

73.19 24.65 44.93 2.024 1,226 575 1,801 379 2,180

Initial 0.00000 0.78100

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

12,717
11,164
9,522
8,536
7,237
6,251
5,486

109 0 8 2,063 2,063 1,958 1,958

1 1,947 2,779 26,221 22,288 15 22 37 174

73.19 24.65 44.65 2.024 1,113 536 1,649 352 2,001

97 0 7 1,897 3,960 1,627 3,585

1 1,767 2,585 24,388 20,729 14 20 34 162

73.19 24.65 44.36 2.024 1,010 497 1,507 328 1,835

114 0 7 1,714 5,674 1,333 4,918

1 1,607 2,411 22,741 19,330 12 19 31 151

73.19 24.65 44.07 2.024 919 464 1,383 305 1,688

103 0 7 1,578 7,252 1,111 6,029

1 1,455 2,235 21,090 17,927 12 18 30 140

73.19 24.65 43.79 2.024 832 431 1,263 283 1,546

94 0 6 1,446 8,698 920 6,949

1 1,321 2,079 19,616 16,673 10 16 26 130

73.19 24.65 43.50 2.024 754 400 1,154 264 1,418

88 0 5 1,325 10,023 765 7,714

1 1,198 1,934 18,243 15,507 9 15 24 121

73.19 24.65 43.22 2.024 685 372 1,057 245 1,302

79 0 5 1,218 11,241 636 8,350

1 1,090 1,803 17,011 14,460 9 14 23 113

73.19 24.65 42.94 2.024 624 347 971 228 1,199

73 0 5 1,121 12,362 529 8,879

1 987 1,673 15,777 13,410 8 13 21 105

73.19 24.65 42.66 2.024 564 322 886 212 1,098

67 0 4 1,027 13,389 439 9,318

1 896 1,555 14,673 12,472 7 12 19 98

73.19 24.65 42.39 2.024 512 300 812 197 1,009

61 0 5 943 14,332 366 9,684

1 813 1,447 13,647 11,600 6 11 17 90

73.19 24.65 42.11 2.024 464 278 742 184 926

56 0 3 867 15,199 303 9,987

1 739 1,349 12,725 10,816 6 11 17 85

73.19 24.65 41.84 2.024 423 260 683 171 854

51 0 4 799 15,998 254 10,241

1 153 282 2,661 2,262 1 2 3 17

73.19 24.65 41.67 2.024 87 54 141 35 176

10 0 1 165 16,163 49 10,290

DEVELOPED PRODUCINGReserve Category: UNION CITY-COTTAGE GROVESRT Field Name:
OKLAHOMAState: CANADIANCounty: 674503-484ClientFieldCode
UNION CITYField: CIMAREX ENERGY COOperator:
STEFFEN 1-6HLease: WOODFORDZone:

16,118
0

16,118

110,574

25,121
0

25,121

236,987
0

236,987

846,117

201,439
0

201,439

126
0

126

196
0

196

322
0

322

1,573
0

1,573

9,213
0

9,213

4,836
0

4,836

14,049
0

14,049

3,183
0

3,183

17,232
0

17,232

73.19

73.19

24.65

24.65

43.62

43.62

2.024

2.024

0 1

03/2037

1,002

1,002

0

0

67

67

16,163
16,163

16,163

10,290
10,290

10,290
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

119,742 2,021,853

1 9,375 18,873 230,160 165,715 146 294 440 2,579

74.79 35.49 48.53 2.237 10,910 10,422 21,332 5,767 27,099

Initial 0.00000 1.55600

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

132,124
116,898
100,765
91,050
78,191
68,367
60,682

1,238 0 0 25,861 25,861 24,557 24,557

1 7,740 15,582 190,022 136,816 120 242 362 2,128

74.79 35.49 48.53 2.237 9,008 8,604 17,612 4,761 22,373

1,021 0 0 21,352 47,213 18,348 42,905

1 6,591 13,270 161,830 116,517 103 207 310 1,813

74.79 35.49 48.53 2.237 7,671 7,328 14,999 4,055 19,054

1,097 0 0 17,957 65,170 13,967 56,872

1 5,755 11,586 141,297 101,735 89 180 269 1,583

74.79 35.49 48.53 2.237 6,698 6,398 13,096 3,540 16,636

956 0 0 15,680 80,850 11,037 67,909

1 5,083 10,233 124,788 89,847 80 159 239 1,398

74.79 35.49 48.53 2.237 5,915 5,651 11,566 3,127 14,693

845 0 0 13,848 94,698 8,821 76,730

1 4,562 9,184 111,995 80,636 70 143 213 1,255

74.79 35.49 48.53 2.237 5,309 5,071 10,380 2,806 13,186

759 0 0 12,427 107,125 7,166 83,896

1 4,138 8,329 101,584 73,141 65 130 195 1,138

74.79 35.49 48.53 2.237 4,815 4,600 9,415 2,545 11,960

689 0 0 11,271 118,396 5,884 89,780

1 3,795 7,642 93,191 67,097 59 119 178 1,044

74.79 35.49 48.53 2.237 4,418 4,219 8,637 2,335 10,972

632 0 0 10,340 128,736 4,886 94,666

1 3,489 7,023 85,645 61,665 54 109 163 960

74.79 35.49 48.53 2.237 4,060 3,878 7,938 2,146 10,084

579 0 0 9,505 138,241 4,064 98,730

1 3,234 6,512 79,416 57,179 51 101 152 889

74.79 35.49 48.53 2.237 3,764 3,596 7,360 1,990 9,350

539 0 0 8,811 147,052 3,411 102,141

1 3,009 6,056 73,852 53,174 46 94 140 828

74.79 35.49 48.53 2.237 3,501 3,345 6,846 1,850 8,696

500 0 0 8,196 155,248 2,871 105,012

1 2,805 5,647 68,867 49,584 44 88 132 771

74.79 35.49 48.53 2.237 3,264 3,118 6,382 1,726 8,108

467 0 0 7,641 162,889 2,424 107,436

1 1,092 2,198 26,809 19,302 17 34 51 301

74.79 35.49 48.53 2.237 1,271 1,214 2,485 672 3,157

181 0 0 2,976 165,865 879 108,315

DEVELOPED PRODUCINGReserve Category:
OKLAHOMAState: CANADIANCounty: 035100-491ClientFieldCode
UNION CITYField: CAMINO NATURAL RESOURCES LLCOperator:
TURNER FALLS 23-14-1MLease: MISSISSIPPIANZone:

60,668
0

60,668

180,410

122,135
0

122,135

1,489,456
0

1,489,456

3,511,309

1,072,408
0

1,072,408

944
0

944

1,900
0

1,900

2,844
0

2,844

16,687
0

16,687

70,604
0

70,604

67,444
0

67,444

138,048
0

138,048

37,320
0

37,320

175,368
0

175,368

74.79

74.79

35.49

35.49

48.53

48.53

2.237

2.237

1 0

05/2037

9,503

9,503

0

0

0

0

165,865
165,865

165,865

108,315
108,315

108,315
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

1,197,038 23,678,014

1 49,977 40,046 946,704 946,704 49,977 40,046 90,023 946,704

70.98 22.90 49.59 1.917 3,547,214 916,884 4,464,098 1,814,832 6,278,930

Initial 0.00000 100.00000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

45,042,604
37,199,655
30,058,104
26,231,900
21,611,411
18,360,337
15,952,995

311,175 0 213,273 5,754,482 5,754,482 5,454,719 5,454,719

1 48,080 38,526 910,788 910,788 48,080 38,526 86,606 910,788

70.98 22.90 49.59 1.917 3,412,636 882,098 4,294,734 1,745,980 6,040,714

299,368 0 205,181 5,536,165 11,290,647 4,753,927 10,208,646

1 44,238 35,448 838,009 838,009 44,238 35,448 79,686 838,009

70.98 22.90 49.59 1.917 3,139,943 811,613 3,951,556 1,606,463 5,558,019

366,213 0 188,786 5,003,020 16,293,667 3,889,168 14,097,814

1 40,809 32,699 773,038 773,038 40,809 32,699 73,508 773,038

70.98 22.90 49.59 1.917 2,896,501 748,688 3,645,189 1,481,914 5,127,103

337,821 0 174,149 4,615,133 20,908,800 3,247,339 17,345,153

1 37,439 30,000 709,210 709,210 37,439 30,000 67,439 709,210

70.98 22.90 49.59 1.917 2,657,344 686,870 3,344,214 1,359,555 4,703,769

309,927 0 159,770 4,234,072 25,142,872 2,696,650 20,041,803

1 34,446 27,601 652,510 652,510 34,446 27,601 62,047 652,510

70.98 22.90 49.59 1.917 2,444,896 631,957 3,076,853 1,250,863 4,327,716

285,150 0 146,997 3,895,569 29,038,441 2,246,039 22,287,842

1 31,693 25,395 600,344 600,344 31,693 25,395 57,088 600,344

70.98 22.90 49.59 1.917 2,249,433 581,433 2,830,866 1,150,859 3,981,725

262,352 0 135,245 3,584,128 32,622,569 1,870,726 24,158,568

1 29,235 23,425 553,799 553,799 29,235 23,425 52,660 553,799

70.98 22.90 49.59 1.917 2,075,033 536,355 2,611,388 1,061,632 3,673,020

242,012 0 124,759 3,306,249 35,928,818 1,561,999 25,720,567

1 26,821 21,492 508,073 508,073 26,821 21,492 48,313 508,073

70.98 22.90 49.59 1.917 1,903,703 492,069 2,395,772 973,976 3,369,748

222,030 0 114,458 3,033,260 38,962,078 1,297,114 27,017,681

1 24,677 19,773 467,454 467,454 24,677 19,773 44,450 467,454

70.98 22.90 49.59 1.917 1,751,506 452,729 2,204,235 896,109 3,100,344

204,278 0 105,308 2,790,758 41,752,836 1,080,365 28,098,046

1 22,704 18,192 430,082 430,082 22,704 18,192 40,896 430,082

70.98 22.90 49.59 1.917 1,611,478 416,535 2,028,013 824,468 2,852,481

187,947 0 96,888 2,567,646 44,320,482 899,836 28,997,882

1 20,943 16,782 396,737 396,737 20,943 16,782 37,725 396,737

70.98 22.90 49.59 1.917 1,486,539 384,241 1,870,780 760,546 2,631,326

173,377 0 89,377 2,368,572 46,689,054 751,336 29,749,218

1 19,215 15,397 363,980 363,980 19,215 15,397 34,612 363,980

70.98 22.90 49.59 1.917 1,363,799 352,515 1,716,314 697,749 2,414,063

159,060 0 81,997 2,173,006 48,862,060 623,924 30,373,142

1 17,678 14,165 334,881 334,881 17,678 14,165 31,843 334,881

70.98 22.90 49.59 1.917 1,254,767 324,332 1,579,099 641,966 2,221,065

146,343 0 75,441 1,999,281 50,861,341 519,666 30,892,808

1 16,265 13,033 308,108 308,108 16,265 13,033 29,298 308,108

70.98 22.90 49.59 1.917 1,154,451 298,403 1,452,854 590,643 2,043,497

134,645 0 69,411 1,839,441 52,700,782 432,829 31,325,637

1 15,004 12,023 284,220 284,220 15,004 12,023 27,027 284,220

70.98 22.90 49.59 1.917 1,064,946 275,267 1,340,213 544,850 1,885,063

124,205 0 64,029 1,696,829 54,397,611 361,400 31,687,037

1 13,765 11,030 260,752 260,752 13,765 11,030 24,795 260,752

70.98 22.90 49.59 1.917 977,016 252,539 1,229,555 499,863 1,729,418

113,950 0 58,742 1,556,726 55,954,337 300,112 31,987,149

1 12,665 10,148 239,907 239,907 12,665 10,148 22,813 239,907

70.98 22.90 49.59 1.917 898,906 232,349 1,131,255 459,900 1,591,155

104,840 0 54,045 1,432,270 57,386,607 249,964 32,237,113

1 11,652 9,336 220,726 220,726 11,652 9,336 20,988 220,726

70.98 22.90 49.59 1.917 827,041 213,774 1,040,815 423,132 1,463,947

96,457 0 49,725 1,317,765 58,704,372 208,195 32,445,308

1 10,749 8,613 203,613 203,613 10,749 8,613 19,362 203,613

70.98 22.90 49.59 1.917 762,920 197,200 960,120 390,326 1,350,446

88,981 0 45,870 1,215,595 59,919,967 173,837 32,619,145

DEVELOPED PRODUCINGReserve Category: OKLAHOMA MISCSRT Field Name:
OKLAHOMAState: VARIOUSCounty: CumulativeClientFieldCode
VARIOUS OK FIELDSField: VARIOUSOperator:
OKLAHOMA MISC ROYALTIESLease: VARIOUSZone:

528,055
67,355

595,410

1,792,448

423,124
53,971

477,095

10,002,935
1,275,906

11,278,841

34,956,855

10,002,935
1,275,906

11,278,841

528,055
67,355

595,410

423,124
53,971

477,095

951,179
121,326

1,072,505

10,002,935
1,275,906

11,278,841

37,480,072
4,780,703

42,260,775

9,687,851
1,235,716

10,923,567

47,167,923
6,016,419

53,184,342

19,175,626
2,445,913

21,621,539

66,343,549
8,462,332

74,805,881

70.98
70.98
70.98

22.90
22.90
22.90

49.59
49.59
49.59

1.917
1.917
1.917

0 1

07/2071

4,170,131
557,575

4,727,706

0
0
0

2,253,451
287,435

2,540,886

59,919,967
7,617,322 67,537,289

67,537,289

32,619,145
647,644 33,266,789

33,266,789
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

202,887 57,360,828

9 712 0 449,051 422,487 6 0 6 2,815

75.43 75.43 1.921 422 0 422 5,408 5,830

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

40,283
34,067
28,008
24,606
20,369
17,324
15,047

220 0 132 5,478 5,478 5,196 5,196

9 657 0 416,006 391,331 5 0 5 2,621

75.44 75.44 1.924 394 0 394 5,041 5,435

205 0 120 5,110 10,588 4,386 9,582

9 608 0 386,312 363,339 4 0 4 2,443

75.45 75.45 1.926 366 0 366 4,705 5,071

361 0 111 4,599 15,187 3,576 13,158

9 565 0 360,319 338,849 5 0 5 2,287

75.46 75.46 1.928 344 0 344 4,410 4,754

336 0 103 4,315 19,502 3,035 16,193

9 523 0 334,506 314,532 4 0 4 2,130

75.47 75.47 1.930 320 0 320 4,113 4,433

317 0 94 4,022 23,524 2,563 18,756

9 486 0 311,478 292,841 5 0 5 1,991

75.47 75.47 1.933 300 0 300 3,847 4,147

293 0 87 3,767 27,291 2,171 20,927

9 453 0 290,083 272,690 3 0 3 1,861

75.48 75.48 1.935 282 0 282 3,599 3,881

275 0 79 3,527 30,818 1,839 22,766

9 423 0 270,915 254,638 3 0 3 1,743

75.49 75.49 1.937 264 0 264 3,376 3,640

258 0 75 3,307 34,125 1,563 24,329

9 395 0 251,673 236,521 4 0 4 1,624

75.49 75.49 1.939 247 0 247 3,150 3,397

242 0 68 3,087 37,212 1,320 25,649

9 368 0 234,501 220,355 3 0 3 1,519

75.50 75.50 1.941 232 0 232 2,949 3,181

225 0 64 2,892 40,104 1,120 26,769

9 344 0 206,991 194,356 3 0 3 1,368

75.50 75.50 1.952 219 0 219 2,668 2,887

205 0 53 2,629 42,733 921 27,690

7 324 0 178,566 167,478 3 0 3 1,212

75.51 75.51 1.968 205 0 205 2,388 2,593

185 0 42 2,366 45,099 750 28,440

7 302 0 166,304 155,960 2 0 2 1,134

75.51 75.51 1.970 194 0 194 2,233 2,427

172 0 39 2,216 47,315 637 29,077

7 284 0 140,339 131,706 2 0 2 939

75.52 75.52 1.960 182 0 182 1,840 2,022

143 0 36 1,843 49,158 479 29,556

6 266 0 124,585 116,960 3 0 3 826

75.52 75.52 1.955 171 0 171 1,615 1,786

127 0 33 1,626 50,784 383 29,939

6 250 0 100,381 94,367 2 0 2 644

75.52 75.52 1.934 162 0 162 1,244 1,406

100 0 32 1,274 52,058 272 30,211

5 180 0 69,587 65,455 1 0 1 438

75.53 75.53 1.924 117 0 117 844 961

69 0 22 870 52,928 169 30,380

2 125 0 38,576 36,167 1 0 1 265

75.55 75.55 1.974 82 0 82 523 605

43 0 11 551 53,479 97 30,477

1 116 0 22,859 21,258 1 0 1 188

75.56 75.56 2.066 78 0 78 387 465

33 0 3 429 53,908 67 30,544

1 111 0 21,774 20,250 1 0 1 178

75.56 75.56 2.066 73 0 73 369 442

32 0 4 406 54,314 58 30,602

DEVELOPED PRODUCINGReserve Category:
OKLAHOMAState:
VERDENField:

7,492
431

7,923

210,810

0
0
0

4,374,806
84,835

4,459,641

61,820,469

4,111,540
78,896

4,190,436

61
4

65

0
0
0

61
4

65

28,226
696

28,922

4,654
288

4,942

0
0
0

4,654
288

4,942

54,709
1,438

56,147

59,363
1,726

61,089

75.48
75.56
75.49

75.48
75.56
75.49

1.938
2.066
1.941

0 9

06/2049

3,841
122

3,963

0
0
0

1,208
13

1,221

54,314
1,591 55,905

55,905

30,602
176 30,778

30,778
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

110,554 17,660,118

4 538 0 205,567 191,177 5 0 5 1,686

75.56 75.56 2.066 359 0 359 3,484 3,843

Initial 0.00000 0.88200

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

28,746
24,108
19,646
17,169
14,116
11,944
10,334

147 0 17 3,679 3,679 3,489 3,489

4 509 0 193,816 180,250 4 0 4 1,590

75.56 75.56 2.066 339 0 339 3,285 3,624

139 0 15 3,470 7,149 2,978 6,467

4 481 0 182,742 169,949 4 0 4 1,499

75.56 75.56 2.066 320 0 320 3,096 3,416

243 0 15 3,158 10,307 2,456 8,923

4 456 0 172,761 160,668 4 0 4 1,417

75.56 75.56 2.066 304 0 304 2,928 3,232

228 0 15 2,989 13,296 2,102 11,025

4 430 0 162,439 151,068 4 0 4 1,332

75.56 75.56 2.066 287 0 287 2,753 3,040

217 0 13 2,810 16,106 1,790 12,815

4 406 0 153,167 142,446 4 0 4 1,257

75.56 75.56 2.066 270 0 270 2,596 2,866

203 0 13 2,650 18,756 1,528 14,343

4 385 0 144,429 134,318 3 0 3 1,185

75.56 75.56 2.066 257 0 257 2,448 2,705

192 0 11 2,502 21,258 1,304 15,647

4 364 0 136,553 126,995 3 0 3 1,120

75.56 75.56 2.066 243 0 243 2,314 2,557

181 0 12 2,364 23,622 1,117 16,764

4 344 0 128,406 119,417 4 0 4 1,053

75.56 75.56 2.066 229 0 229 2,176 2,405

171 0 10 2,224 25,846 951 17,715

4 325 0 121,088 112,613 2 0 2 993

75.56 75.56 2.066 216 0 216 2,052 2,268

161 0 11 2,096 27,942 812 18,527

4 307 0 114,191 106,196 3 0 3 937

75.56 75.56 2.066 205 0 205 1,935 2,140

152 0 9 1,979 29,921 693 19,220

4 292 0 107,974 100,416 3 0 3 885

75.56 75.56 2.066 194 0 194 1,830 2,024

144 0 9 1,871 31,792 593 19,813

4 275 0 101,541 94,434 2 0 2 833

75.56 75.56 2.066 184 0 184 1,721 1,905

135 0 9 1,761 33,553 506 20,319

4 260 0 80,753 75,100 2 0 2 663

75.56 75.56 2.066 173 0 173 1,369 1,542

109 0 8 1,425 34,978 371 20,690

3 246 0 69,763 64,879 3 0 3 572

75.56 75.56 2.066 164 0 164 1,182 1,346

96 0 7 1,243 36,221 292 20,982

3 233 0 49,809 46,323 2 0 2 409

75.56 75.56 2.066 155 0 155 844 999

71 0 8 920 37,141 197 21,179

2 169 0 32,579 30,298 1 0 1 267

75.56 75.56 2.066 113 0 113 552 665

47 0 5 613 37,754 119 21,298

1 122 0 24,060 22,377 1 0 1 197

75.56 75.56 2.066 81 0 81 408 489

35 0 4 450 38,204 79 21,377

1 116 0 22,859 21,258 1 0 1 188

75.56 75.56 2.066 78 0 78 387 465

33 0 3 429 38,633 67 21,444

1 111 0 21,774 20,250 1 0 1 178

75.56 75.56 2.066 73 0 73 369 442

32 0 4 406 39,039 58 21,502

DEVELOPED PRODUCINGReserve Category: VERDENSRT Field Name:
OKLAHOMAState: GRADYCounty: 035100-500ClientFieldCode
VERDENField: ZARVONA ENERGY LLCOperator:
JANTZ-RAINS-ZEISET UNITLease: SPRINGERZone:

6,369
431

6,800

117,354

0
0
0

2,226,271
84,835

2,311,106

19,971,224

2,070,432
78,896

2,149,328

56
4

60

0
0
0

56
4

60

18,261
696

18,957

4,244
288

4,532

0
0
0

4,244
288

4,532

37,729
1,438

39,167

41,973
1,726

43,699

75.56
75.56
75.56

75.56
75.56
75.56

2.066
2.066
2.066

0 4

06/2049

2,736
122

2,858

0
0
0

198
13

211

39,039
1,591 40,630

40,630

21,502
176 21,678

21,678
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

92,333 39,700,710

5 174 0 243,484 231,310 1 0 1 1,129

74.72 74.72 1.704 63 0 63 1,924 1,987

Initial 0.00000 0.48820

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

11,537
9,959
8,362
7,437
6,253
5,380
4,713

73 0 115 1,799 1,799 1,707 1,707

5 148 0 222,190 211,081 1 0 1 1,031

74.72 74.72 1.704 55 0 55 1,756 1,811

66 0 105 1,640 3,439 1,408 3,115

5 127 0 203,570 193,390 0 0 0 944

74.72 74.72 1.704 46 0 46 1,609 1,655

118 0 96 1,441 4,880 1,120 4,235

5 109 0 187,558 178,181 1 0 1 870

74.72 74.72 1.704 40 0 40 1,482 1,522

108 0 88 1,326 6,206 933 5,168

5 93 0 172,067 163,464 0 0 0 798

74.72 74.72 1.704 33 0 33 1,360 1,393

100 0 81 1,212 7,418 773 5,941

5 80 0 158,311 150,395 1 0 1 734

74.72 74.72 1.704 30 0 30 1,251 1,281

90 0 74 1,117 8,535 643 6,584

5 68 0 145,654 138,372 0 0 0 676

74.72 74.72 1.704 25 0 25 1,151 1,176

83 0 68 1,025 9,560 535 7,119

5 59 0 134,362 127,643 0 0 0 623

74.72 74.72 1.704 21 0 21 1,062 1,083

77 0 63 943 10,503 446 7,565

5 51 0 123,267 117,104 0 0 0 571

74.72 74.72 1.704 18 0 18 974 992

71 0 58 863 11,366 369 7,934

5 43 0 113,413 107,742 1 0 1 526

74.72 74.72 1.704 16 0 16 897 913

64 0 53 796 12,162 308 8,242

5 37 0 92,800 88,160 0 0 0 431

74.72 74.72 1.704 14 0 14 733 747

53 0 44 650 12,812 228 8,470

3 32 0 70,592 67,062 0 0 0 327

74.72 74.72 1.704 11 0 11 558 569

41 0 33 495 13,307 157 8,627

3 27 0 64,763 61,526 0 0 0 301

74.72 74.72 1.704 10 0 10 512 522

37 0 30 455 13,762 131 8,758

3 24 0 59,586 56,606 0 0 0 276

74.72 74.72 1.704 9 0 9 471 480

34 0 28 418 14,180 108 8,866

3 20 0 54,822 52,081 0 0 0 254

74.72 74.72 1.704 7 0 7 433 440

31 0 26 383 14,563 91 8,957

3 17 0 50,572 48,044 0 0 0 235

74.72 74.72 1.704 7 0 7 400 407

29 0 24 354 14,917 75 9,032

3 11 0 37,008 35,157 0 0 0 171

74.72 74.72 1.704 4 0 4 292 296

22 0 17 257 15,174 50 9,082

1 3 0 14,516 13,790 0 0 0 68

74.72 74.72 1.704 1 0 1 115 116

8 0 7 101 15,275 18 9,100

DEVELOPED PRODUCINGReserve Category: VERDENSRT Field Name:
OKLAHOMAState: CADDOCounty: 035100-500ClientFieldCode
VERDENField: ZARVONA ENERGY LLCOperator:
TROGDON-COSSEY UNITLease: SPRINGERZone:

1,123
0

1,123

93,456

0
0
0

2,148,535
0

2,148,535

41,849,245

2,041,108
0

2,041,108

5
0
5

0
0
0

5
0
5

9,965
0

9,965

410
0

410

0
0
0

410
0

410

16,980
0

16,980

17,390
0

17,390

74.72

74.72

74.72

74.72

1.704

1.704

0 5

10/2042

1,105

1,105

0

0

1,010

1,010

15,275
15,275

15,275

9,100
9,100

9,100
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

79 28,837

0 0 0 0 0 0 0 0 0

0 0 0 0 0

Initial 0.00000 100.00000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

0
0
0
0
0
0
0

0 0 0 0 0 0 0

DEVELOPED PRODUCINGReserve Category: WATONGA TRENDSRT Field Name:
OKLAHOMAState: VARIOUSCounty: 035100-510ClientFieldCode
WATONGA TRENDField: 17-18N-11WLocation: OCCIDENTAL PERMIAN LTDOperator:
WATONGA TREND (NET)Lease: VARIOUSZone:

0
0
0

79

0
0
0

0
0
0

28,837

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0 0

01/2025

0

0

0

0

0

0

0
0

0

0
0

0
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

54,604,243 140,559,903

33 279,581 240,371 3,809,928 2,884,527 3,777 1,041 4,818 55,514

73.22 27.14 63.27 2.037 276,576 28,241 304,817 113,083 417,900

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

1,955,559
1,646,247
1,372,201
1,225,820
1,047,032

918,410
820,795

21,681 0 1,575 394,644 394,644 376,069 376,069

23 229,444 158,796 2,847,816 2,441,898 2,365 956 3,321 43,014

76.12 27.15 62.01 2.049 179,917 25,966 205,883 88,124 294,007

14,902 0 1,425 277,680 672,324 238,718 614,787

23 196,454 142,802 2,497,779 2,131,238 1,867 884 2,751 36,445

76.09 27.16 60.38 2.042 142,199 24,004 166,203 74,411 240,614

16,244 0 1,303 223,067 895,391 173,542 788,329

23 171,005 129,109 2,222,518 1,889,956 1,543 821 2,364 31,627

76.07 27.18 59.09 2.036 117,367 22,305 139,672 64,390 204,062

13,708 0 1,198 189,156 1,084,547 133,175 921,504

23 149,316 116,333 1,983,396 1,682,832 1,304 759 2,063 27,735

76.05 27.20 58.07 2.031 99,075 20,643 119,718 56,334 176,052

11,778 0 1,099 163,175 1,247,722 103,969 1,025,473

23 131,518 105,302 1,786,238 1,513,478 1,125 704 1,829 24,687

76.04 27.22 57.24 2.028 85,590 19,191 104,781 50,058 154,839

10,320 0 1,011 143,508 1,391,230 82,766 1,108,239

23 116,326 95,462 1,616,584 1,368,790 987 655 1,642 22,193

76.03 27.26 56.58 2.025 75,085 17,856 92,941 44,927 137,868

9,164 0 933 127,771 1,519,001 66,708 1,174,947

23 103,491 86,887 1,472,731 1,246,798 881 612 1,493 20,150

76.03 27.29 56.04 2.023 66,836 16,675 83,511 40,757 124,268

8,240 0 860 115,168 1,634,169 54,417 1,229,364

23 91,810 78,746 1,338,690 1,133,652 785 566 1,351 18,317

76.02 27.33 55.61 2.021 59,748 15,499 75,247 37,023 112,270

7,429 0 795 104,046 1,738,215 44,498 1,273,862

23 81,866 71,612 1,223,369 1,036,662 708 529 1,237 16,784

76.02 27.37 55.28 2.020 53,994 14,450 68,444 33,915 102,359

6,761 0 733 94,865 1,833,080 36,726 1,310,588

23 73,136 65,162 1,120,347 950,258 648 492 1,140 15,453

76.02 27.41 55.01 2.020 49,127 13,480 62,607 31,215 93,822

6,190 0 676 86,956 1,920,036 30,475 1,341,063

23 65,552 58,950 1,019,754 866,509 592 456 1,048 14,257

76.03 27.52 54.94 2.023 45,039 12,539 57,578 28,837 86,415

5,697 0 614 80,104 2,000,140 25,412 1,366,475

22 58,494 52,782 919,057 782,848 543 418 961 13,097

76.04 27.67 54.98 2.027 41,255 11,571 52,826 26,543 79,369

5,228 0 548 73,593 2,073,733 21,127 1,387,602

22 52,511 48,089 845,976 721,773 501 381 882 12,124

76.05 27.66 55.07 2.027 38,073 10,593 48,666 24,572 73,238

4,829 0 506 67,903 2,141,636 17,651 1,405,253

20 47,142 41,212 726,251 623,671 463 333 796 10,932

76.07 28.12 56.09 2.043 35,233 9,297 44,530 22,334 66,864

4,424 0 407 62,033 2,203,669 14,599 1,419,852

16 42,488 35,004 618,010 535,101 431 286 717 9,914

76.08 28.73 57.17 2.061 32,829 8,243 41,072 20,433 61,505

4,078 0 315 57,112 2,260,781 12,162 1,432,014

14 38,152 30,884 550,831 479,291 400 253 653 9,090

76.10 28.95 57.85 2.068 30,507 7,328 37,835 18,802 56,637

3,764 0 269 52,604 2,313,385 10,143 1,442,157

11 34,381 26,530 476,395 417,854 376 219 595 8,275

76.12 29.46 58.91 2.082 28,486 6,441 34,927 17,233 52,160

3,479 0 213 48,468 2,361,853 8,459 1,450,616

10 31,056 22,739 411,408 364,052 350 194 544 7,601

76.13 30.04 59.66 2.096 26,689 5,854 32,543 15,931 48,474

3,238 0 162 45,074 2,406,927 7,121 1,457,737

8 28,131 18,493 335,403 301,575 330 162 492 6,845

76.14 31.15 61.29 2.120 25,061 5,050 30,111 14,509 44,620

2,990 0 98 41,532 2,448,459 5,937 1,463,674

DEVELOPED PRODUCINGReserve Category:
OKLAHOMAState:
WATONGA-CHICKASHA TRENDField:

2,021,854
230,398

2,252,252

56,856,495

1,625,265
115,567

1,740,832

27,822,481
3,575,959

31,398,440

171,958,343

23,372,763
3,364,509

26,737,272

19,976
4,189

24,165

10,721
981

11,702

30,697
5,170

35,867

404,054
90,061

494,115

1,508,686
319,583

1,828,269

295,226
30,527

325,753

1,803,912
350,110

2,154,022

823,431
191,434

1,014,865

2,627,343
541,544

3,168,887

75.53
76.26
75.66

27.54
31.15
27.84

58.77
67.71
60.06

2.038
2.126
2.054

3 30

08/2084

164,144
37,383

201,527

0
0
0

14,740
573

15,313

2,448,459
503,588 2,952,047

2,952,047

1,463,674
31,206 1,494,880

1,494,880
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

102,795 3,003,936

1 2,153 8,009 74,852 63,624 13 47 60 373

64.87 34.34 40.81 2.087 819 1,612 2,431 778 3,209

Initial 0.00000 0.58590

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

22,446
18,628
15,055
13,117
10,770
9,123
7,911

135 0 185 2,889 2,889 2,740 2,740

1 1,984 7,376 68,934 58,594 11 43 54 343

64.87 34.34 40.81 2.087 753 1,484 2,237 717 2,954

124 0 171 2,659 5,548 2,283 5,023

1 1,840 6,844 63,963 54,369 11 40 51 319

64.87 34.34 40.81 2.087 700 1,377 2,077 665 2,742

147 0 158 2,437 7,985 1,895 6,918

1 1,716 6,382 59,645 50,698 10 38 48 297

64.87 34.34 40.81 2.087 652 1,284 1,936 620 2,556

136 0 147 2,273 10,258 1,598 8,516

1 1,591 5,919 55,315 47,017 9 34 43 275

64.87 34.34 40.81 2.087 605 1,191 1,796 575 2,371

127 0 137 2,107 12,365 1,342 9,858

1 1,480 5,504 51,445 43,729 9 33 42 256

64.87 34.34 40.81 2.087 562 1,108 1,670 535 2,205

118 0 127 1,960 14,325 1,130 10,988

1 1,377 5,120 47,847 40,670 8 30 38 239

64.87 34.34 40.81 2.087 524 1,030 1,554 497 2,051

109 0 119 1,823 16,148 952 11,940

1 1,284 4,774 44,617 37,924 8 28 36 222

64.87 34.34 40.81 2.087 487 961 1,448 464 1,912

103 0 110 1,699 17,847 803 12,743

1 1,190 4,428 41,379 35,172 7 25 32 206

64.87 34.34 40.81 2.087 453 891 1,344 430 1,774

95 0 102 1,577 19,424 674 13,417

1 1,107 4,117 38,484 32,712 6 25 31 192

64.87 34.34 40.81 2.087 421 828 1,249 400 1,649

88 0 95 1,466 20,890 567 13,984

1 1,030 3,830 35,791 30,423 6 22 28 178

64.87 34.34 40.81 2.087 391 771 1,162 372 1,534

81 0 89 1,364 22,254 478 14,462

1 960 3,571 33,376 28,369 6 21 27 166

64.87 34.34 40.81 2.087 365 718 1,083 347 1,430

77 0 82 1,271 23,525 404 14,866

1 891 3,312 30,954 26,310 5 19 24 154

64.87 34.34 40.81 2.087 339 667 1,006 322 1,328

71 0 77 1,180 24,705 338 15,204

1 828 3,081 28,788 24,470 5 18 23 144

64.87 34.34 40.81 2.087 314 620 934 299 1,233

65 0 71 1,097 25,802 285 15,489

1 770 2,865 26,774 22,758 4 17 21 133

64.87 34.34 40.81 2.087 293 576 869 278 1,147

62 0 66 1,019 26,821 240 15,729

1 719 2,671 24,967 21,222 5 16 21 124

64.87 34.34 40.81 2.087 273 538 811 260 1,071

57 0 62 952 27,773 203 15,932

1 666 2,478 23,155 19,682 3 14 17 116

64.87 34.34 40.81 2.087 253 498 751 241 992

53 0 57 882 28,655 170 16,102

1 619 2,304 21,534 18,304 4 14 18 107

64.87 34.34 40.81 2.087 236 464 700 224 924

49 0 54 821 29,476 143 16,245

1 576 2,143 20,029 17,025 3 12 15 100

64.87 34.34 40.81 2.087 219 431 650 208 858

46 0 49 763 30,239 121 16,366

1 538 1,998 18,676 15,875 4 12 16 93

64.87 34.34 40.81 2.087 204 402 606 194 800

43 0 46 711 30,950 101 16,467

DEVELOPED PRODUCINGReserve Category: WATONGA CHICKASHA TRENDSRT Field Name:
OKLAHOMAState: CANADIANCounty: 695108-200ClientFieldCode
WATONGA-CHICKASHA TRENDField: CIMAREX ENERGY COOperator:
CROTHERS 1-15HLease: WOODFORDZone:

23,319
1,274

24,593

127,388

86,726
4,740

91,466

810,525
44,294

854,819

3,858,755

688,947
37,650

726,597

137
7

144

508
28

536

645
35

680

4,037
220

4,257

8,863
484

9,347

17,451
954

18,405

26,314
1,438

27,752

8,426
460

8,886

34,740
1,898

36,638

64.87
64.87
64.87

34.34
34.34
34.34

40.81
40.81
40.81

2.087
2.087
2.087

0 1

09/2047

1,786
102

1,888

0
0
0

2,004
110

2,114

30,950
1,686 32,636

32,636

16,467
202 16,669

16,669
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

926,100 34,937,207

9 4,621 62,731 497,863 24,893 585 0 585 3,151

57.24 57.24 1.704 33,484 0 33,484 5,370 38,854

Initial 0.00000 12.65950

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

36,280
36,060
35,771
35,556
35,203
34,855
34,513

2,202 0 0 36,652 36,652 35,915 35,915

DEVELOPED PRODUCINGReserve Category: WATONGA CHICKASHA TRENDSRT Field Name:
OKLAHOMAState: CANADIANCounty: 695108-200ClientFieldCode
WATONGA-CHICKASHA TRENDField: DEVON ENERGY PRODUCTION COMPANOperator:
DAUGHETY & SMITH MILLERLease: WOODFORDZone:

4,621
0

4,621

930,721

62,731
0

62,731

497,863
0

497,863

35,435,070

24,893
0

24,893

585
0

585

0
0
0

585
0

585

3,151
0

3,151

33,484
0

33,484

0
0
0

33,484
0

33,484

5,370
0

5,370

38,854
0

38,854

57.24

57.24

57.24

57.24

1.704

1.704

0 9

04/2025

2,202

2,202

0

0

0

0

36,652
36,652

36,652

35,915
35,915

35,915
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

34,058 882,999

1 1,866 6,745 38,541 29,677 91 330 421 1,454

76.32 30.53 40.45 2.002 6,976 10,087 17,063 2,911 19,974

Initial 0.00000 4.89900

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

180,095
144,031
112,451
96,200
77,322
64,568
55,413

887 0 0 19,087 19,087 18,101 18,101

1 1,772 6,407 36,616 28,194 87 314 401 1,381

76.32 30.53 40.45 2.002 6,627 9,583 16,210 2,765 18,975

841 0 0 18,134 37,221 15,568 33,669

1 1,684 6,088 34,786 26,785 83 299 382 1,312

76.32 30.53 40.45 2.002 6,297 9,105 15,402 2,628 18,030

962 0 0 17,068 54,289 13,263 46,932

1 1,604 5,799 33,136 25,515 78 284 362 1,250

76.32 30.53 40.45 2.002 5,997 8,672 14,669 2,502 17,171

916 0 0 16,255 70,544 11,436 58,368

1 1,520 5,493 31,392 24,172 75 269 344 1,184

76.32 30.53 40.45 2.002 5,682 8,216 13,898 2,371 16,269

868 0 0 15,401 85,945 9,806 68,174

1 1,444 5,220 29,824 22,964 71 255 326 1,125

76.32 30.53 40.45 2.002 5,399 7,806 13,205 2,253 15,458

824 0 0 14,634 100,579 8,434 76,608

1 1,372 4,958 28,333 21,817 67 243 310 1,069

76.32 30.53 40.45 2.002 5,128 7,415 12,543 2,140 14,683

783 0 0 13,900 114,479 7,254 83,862

1 1,306 4,723 26,990 20,781 64 232 296 1,018

76.32 30.53 40.45 2.002 4,885 7,064 11,949 2,038 13,987

746 0 0 13,241 127,720 6,254 90,116

1 1,238 4,475 25,569 19,689 60 219 279 965

76.32 30.53 40.45 2.002 4,628 6,692 11,320 1,931 13,251

706 0 0 12,545 140,265 5,363 95,479

1 1,176 4,251 24,291 18,704 58 208 266 916

76.32 30.53 40.45 2.002 4,397 6,358 10,755 1,835 12,590

671 0 0 11,919 152,184 4,613 100,092

1 1,117 4,038 23,078 17,770 55 198 253 871

76.32 30.53 40.45 2.002 4,177 6,040 10,217 1,743 11,960

638 0 0 11,322 163,506 3,967 104,059

1 1,064 3,847 21,983 16,927 52 189 241 829

76.32 30.53 40.45 2.002 3,979 5,753 9,732 1,660 11,392

608 0 0 10,784 174,290 3,420 107,479

1 1,008 3,645 20,826 16,036 49 178 227 786

76.32 30.53 40.45 2.002 3,769 5,451 9,220 1,573 10,793

575 0 0 10,218 184,508 2,933 110,412

1 958 3,462 19,786 15,235 47 170 217 746

76.32 30.53 40.45 2.002 3,582 5,179 8,761 1,495 10,256

546 0 0 9,710 194,218 2,522 112,934

1 910 3,290 18,797 14,474 45 161 206 709

76.32 30.53 40.45 2.002 3,402 4,919 8,321 1,419 9,740

520 0 0 9,220 203,438 2,170 115,104

1 867 3,133 17,905 13,787 42 153 195 675

76.32 30.53 40.45 2.002 3,241 4,686 7,927 1,353 9,280

495 0 0 8,785 212,223 1,870 116,974

1 821 2,969 16,963 13,061 40 146 186 640

76.32 30.53 40.45 2.002 3,070 4,440 7,510 1,281 8,791

469 0 0 8,322 220,545 1,604 118,578

1 780 2,820 16,116 12,409 39 138 177 608

76.32 30.53 40.45 2.002 2,917 4,218 7,135 1,217 8,352

446 0 0 7,906 228,451 1,380 119,958

1 742 2,679 15,310 11,789 36 131 167 578

76.32 30.53 40.45 2.002 2,771 4,007 6,778 1,157 7,935

423 0 0 7,512 235,963 1,186 121,144

1 706 2,553 14,584 11,230 35 125 160 550

76.32 30.53 40.45 2.002 2,640 3,817 6,457 1,101 7,558

402 0 0 7,156 243,119 1,023 122,167

DEVELOPED PRODUCINGReserve Category: Unknown (Woodford)SRT Field Name:
OKLAHOMAState: CANADIANCounty: 035100-494ClientFieldCode
WATONGA-CHICKASHA TRENDField: DEVON ENERGY PRODUCTION CO LPOperator:
DOUGHERTY BROS 1-18HLease: WOODFORDZone:

23,955
4,344

28,299

62,357

86,595
15,704

102,299

494,826
89,742

584,568

1,467,567

381,016
69,101

450,117

1,174
212

1,386

4,242
770

5,012

5,416
982

6,398

18,666
3,385

22,051

89,564
16,243

105,807

129,508
23,488

152,996

219,072
39,731

258,803

37,373
6,778

44,151

256,445
46,509

302,954

76.32
76.32
76.32

30.53
30.53
30.53

40.45
40.45
40.45

2.002
2.002
2.002

0 1

08/2052

13,326
2,481

15,807

0
0
0

0
0
0

243,119
44,028 287,147

287,147

122,167
4,291 126,458

126,458
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

160,641 1,355,730

1 47,044 0 690,911 690,911 1,552 0 1,552 22,800

76.32 76.32 2.130 118,483 0 118,483 48,564 167,047

Initial 0.00000 3.30000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

730,333
618,321
520,156
467,740
403,301
356,393
320,344

8,857 0 0 158,190 158,190 150,410 150,410

1 32,610 0 546,309 546,309 1,077 0 1,077 18,028

76.32 76.32 2.130 82,131 0 82,131 38,400 120,531

6,311 0 0 114,220 272,410 98,243 248,653

1 24,592 0 448,430 448,430 811 0 811 14,798

76.32 76.32 2.130 61,936 0 61,936 31,520 93,456

6,635 0 0 86,821 359,231 67,571 316,224

1 19,592 0 379,142 379,142 647 0 647 12,512

76.32 76.32 2.130 49,344 0 49,344 26,650 75,994

5,396 0 0 70,598 429,829 49,720 365,944

1 16,092 0 325,430 325,430 531 0 531 10,739

76.32 76.32 2.130 40,529 0 40,529 22,875 63,404

4,501 0 0 58,903 488,732 37,539 403,483

1 13,609 0 284,696 284,696 449 0 449 9,395

76.32 76.32 2.130 34,274 0 34,274 20,011 54,285

3,855 0 0 50,430 539,162 29,092 432,575

1 11,739 0 252,310 252,310 387 0 387 8,327

76.32 76.32 2.130 29,566 0 29,566 17,735 47,301

3,358 0 0 43,943 583,105 22,945 455,520

1 10,314 0 226,591 226,591 341 0 341 7,477

76.32 76.32 2.130 25,976 0 25,976 15,927 41,903

2,975 0 0 38,928 622,033 18,396 473,916

1 9,126 0 204,203 204,203 301 0 301 6,739

76.32 76.32 2.130 22,985 0 22,985 14,353 37,338

2,651 0 0 34,687 656,720 14,836 488,752

1 8,184 0 185,962 185,962 270 0 270 6,136

76.32 76.32 2.130 20,612 0 20,612 13,072 33,684

2,392 0 0 31,292 688,012 12,116 500,868

1 7,404 0 170,460 170,460 244 0 244 5,626

76.32 76.32 2.130 18,647 0 18,647 11,981 30,628

2,175 0 0 28,453 716,465 9,972 510,840

1 6,766 0 157,553 157,553 223 0 223 5,199

76.32 76.32 2.130 17,040 0 17,040 11,075 28,115

1,995 0 0 26,120 742,585 8,285 519,125

1 6,188 0 145,552 145,552 205 0 205 4,803

76.32 76.32 2.130 15,586 0 15,586 10,231 25,817

1,833 0 0 23,984 766,569 6,886 526,011

1 5,709 0 135,444 135,444 188 0 188 4,470

76.32 76.32 2.130 14,377 0 14,377 9,520 23,897

1,697 0 0 22,200 788,769 5,770 531,781

1 5,291 0 126,533 126,533 175 0 175 4,175

76.32 76.32 2.130 13,326 0 13,326 8,894 22,220

1,578 0 0 20,642 809,411 4,857 536,638

1 4,939 0 118,939 118,939 163 0 163 3,925

76.32 76.32 2.130 12,440 0 12,440 8,360 20,800

1,476 0 0 19,324 828,735 4,115 540,753

1 4,604 0 111,458 111,458 151 0 151 3,678

76.32 76.32 2.130 11,594 0 11,594 7,835 19,429

1,379 0 0 18,050 846,785 3,479 544,232

1 4,317 0 104,776 104,776 143 0 143 3,458

76.32 76.32 2.130 10,873 0 10,873 7,364 18,237

1,295 0 0 16,942 863,727 2,957 547,189

1 4,058 0 98,493 98,493 134 0 134 3,250

76.32 76.32 2.130 10,220 0 10,220 6,923 17,143

1,218 0 0 15,925 879,652 2,515 549,704

1 3,824 0 92,833 92,833 126 0 126 3,064

76.32 76.32 2.130 9,632 0 9,632 6,526 16,158

1,147 0 0 15,011 894,663 2,146 551,850

DEVELOPED PRODUCINGReserve Category:
OKLAHOMAState: CANADIANCounty: 035100-494ClientFieldCode
WATONGA-CHICKASHA TRENDField: DEVON ENERGY PRODUCTION CO LPOperator:
DOUGHERTY BROS 18_19-14N-8W 2HXLease: UNKNOWNZone:

246,002
53,895

299,897

460,538

0
0
0

4,806,025
1,308,182
6,114,207

7,469,937

4,806,025
1,308,182
6,114,207

8,118
1,779
9,897

0
0
0

8,118
1,779
9,897

158,599
43,170

201,769

619,571
135,736
755,307

0
0
0

619,571
135,736
755,307

337,816
91,952

429,768

957,387
227,688

1,185,075

76.32
76.32
76.32

76.32
76.32
76.32

2.130
2.130
2.130

1 0

06/2082

62,724
16,166
78,890

0
0
0

0
0
0

894,663
211,522 1,106,185

1,106,185

551,850
12,192 564,042

564,042
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

99,773 1,076,560

1 39,582 0 590,699 590,699 1,306 0 1,306 19,493

76.32 76.32 2.130 99,689 0 99,689 41,520 141,209

Initial 0.00000 3.30000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

701,060
585,831
486,198
433,637
369,757
323,846
288,943

7,476 0 0 133,733 133,733 127,068 127,068

1 29,886 0 478,413 478,413 986 0 986 15,788

76.32 76.32 2.130 75,271 0 75,271 33,628 108,899

5,727 0 0 103,172 236,905 88,703 215,771

1 23,771 0 399,512 399,512 785 0 785 13,184

76.32 76.32 2.130 59,869 0 59,869 28,082 87,951

6,244 0 0 81,707 318,612 63,574 279,345

1 19,643 0 342,190 342,190 648 0 648 11,292

76.32 76.32 2.130 49,472 0 49,472 24,052 73,524

5,221 0 0 68,303 386,915 48,095 327,440

1 16,569 0 296,697 296,697 547 0 547 9,791

76.32 76.32 2.130 41,730 0 41,730 20,855 62,585

4,444 0 0 58,141 445,056 37,049 364,489

1 14,298 0 261,669 261,669 472 0 472 8,635

76.32 76.32 2.130 36,010 0 36,010 18,393 54,403

3,861 0 0 50,542 495,598 29,152 393,641

1 12,533 0 233,447 233,447 413 0 413 7,704

76.32 76.32 2.130 31,565 0 31,565 16,409 47,974

3,406 0 0 44,568 540,166 23,268 416,909

1 11,153 0 210,818 210,818 368 0 368 6,957

76.32 76.32 2.130 28,089 0 28,089 14,818 42,907

3,048 0 0 39,859 580,025 18,836 435,745

1 9,975 0 190,883 190,883 330 0 330 6,299

76.32 76.32 2.130 25,122 0 25,122 13,417 38,539

2,735 0 0 35,804 615,829 15,313 451,058

1 9,025 0 174,535 174,535 297 0 297 5,759

76.32 76.32 2.130 22,730 0 22,730 12,268 34,998

2,485 0 0 32,513 648,342 12,587 463,645

1 8,226 0 160,546 160,546 272 0 272 5,299

76.32 76.32 2.130 20,719 0 20,719 11,285 32,004

2,272 0 0 29,732 678,074 10,420 474,065

1 7,567 0 148,846 148,846 250 0 250 4,911

76.32 76.32 2.130 19,058 0 19,058 10,462 29,520

2,096 0 0 27,424 705,498 8,699 482,764

1 6,961 0 137,881 137,881 229 0 229 4,550

76.32 76.32 2.130 17,530 0 17,530 9,692 27,222

1,933 0 0 25,289 730,787 7,261 490,025

1 6,453 0 128,615 128,615 213 0 213 4,245

76.32 76.32 2.130 16,252 0 16,252 9,040 25,292

1,796 0 0 23,496 754,283 6,107 496,132

1 6,008 0 120,413 120,413 198 0 198 3,973

76.32 76.32 2.130 15,132 0 15,132 8,464 23,596

1,675 0 0 21,921 776,204 5,157 501,289

1 5,630 0 113,382 113,382 186 0 186 3,742

76.32 76.32 2.130 14,181 0 14,181 7,970 22,151

1,573 0 0 20,578 796,782 4,382 505,671

1 5,266 0 106,282 106,282 174 0 174 3,507

76.32 76.32 2.130 13,263 0 13,263 7,470 20,733

1,472 0 0 19,261 816,043 3,713 509,384

1 4,950 0 99,910 99,910 163 0 163 3,297

76.32 76.32 2.130 12,465 0 12,465 7,023 19,488

1,384 0 0 18,104 834,147 3,159 512,543

1 4,652 0 93,919 93,919 154 0 154 3,100

76.32 76.32 2.130 11,718 0 11,718 6,602 18,320

1,301 0 0 17,019 851,166 2,688 515,231

1 4,385 0 88,522 88,522 145 0 145 2,921

76.32 76.32 2.130 11,044 0 11,044 6,222 17,266

1,226 0 0 16,040 867,206 2,294 517,525

DEVELOPED PRODUCINGReserve Category:
OKLAHOMAState: CANADIANCounty: 035100-494ClientFieldCode
WATONGA-CHICKASHA TRENDField: DEVON ENERGY PRODUCTION CO LPOperator:
DOUGHERTY BROS 18_19-14N-8W 3HXLease: WOODFORDZone:

246,533
62,662

309,195

408,968

0
0
0

4,377,179
1,264,890
5,642,069

6,718,629

4,377,179
1,264,890
5,642,069

8,136
2,067

10,203

0
0
0

8,136
2,067

10,203

144,447
41,741

186,188

620,909
157,817
778,726

0
0
0

620,909
157,817
778,726

307,672
88,909

396,581

928,581
246,726

1,175,307

76.32
76.32
76.32

76.32
76.32
76.32

2.130
2.130
2.130

1 0

08/2084

61,375
17,517
78,892

0
0
0

0
0
0

867,206
229,209 1,096,415

1,096,415

517,525
13,038 530,563

530,563
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

1,832 70,462

8 20 152 1,396 1,396 20 152 172 1,396

70.21 30.53 35.04 2.087 1,372 4,645 6,017 2,915 8,932

Initial 0.00000 100.00000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

56,222
48,368
40,457
35,897
30,093
25,830
22,594

354 0 9 8,569 8,569 8,128 8,128

8 17 139 1,278 1,278 17 139 156 1,278

70.21 30.53 34.85 2.087 1,195 4,244 5,439 2,666 8,105

321 0 8 7,776 16,345 6,679 14,807

8 14 128 1,172 1,172 14 128 142 1,172

70.21 30.53 34.68 2.087 1,044 3,891 4,935 2,447 7,382

388 0 8 6,986 23,331 5,431 20,238

8 13 117 1,080 1,080 13 117 130 1,080

70.21 30.53 34.50 2.087 917 3,583 4,500 2,255 6,755

354 0 7 6,394 29,725 4,499 24,737

8 12 108 992 992 12 108 120 992

70.21 30.53 34.34 2.087 803 3,285 4,088 2,069 6,157

322 0 7 5,828 35,553 3,713 28,450

8 10 99 913 913 10 99 109 913

70.21 30.53 34.18 2.087 706 3,025 3,731 1,908 5,639

294 0 6 5,339 40,892 3,077 31,527

8 9 91 843 843 9 91 100 843

70.21 30.53 34.03 2.087 621 2,787 3,408 1,759 5,167

270 0 5 4,892 45,784 2,554 34,081

8 8 84 779 779 8 84 92 779

70.21 30.53 33.89 2.087 547 2,574 3,121 1,626 4,747

246 0 5 4,496 50,280 2,124 36,205

8 6 78 717 717 6 78 84 717

70.21 30.53 33.75 2.087 481 2,366 2,847 1,496 4,343

226 0 5 4,112 54,392 1,758 37,963

8 6 71 661 661 6 71 77 661

70.21 30.53 33.61 2.087 422 2,179 2,601 1,379 3,980

207 0 4 3,769 58,161 1,460 39,423

8 6 66 609 609 6 66 72 609

70.21 30.53 33.49 2.087 373 2,008 2,381 1,273 3,654

189 0 4 3,461 61,622 1,213 40,636

8 4 61 564 564 4 61 65 564

70.21 30.53 33.36 2.087 328 1,856 2,184 1,177 3,361

174 0 4 3,183 64,805 1,010 41,646

8 5 56 519 519 5 56 61 519

70.21 30.53 33.25 2.087 289 1,705 1,994 1,083 3,077

158 0 3 2,916 67,721 836 42,482

8 3 44 415 415 3 44 47 415

70.21 30.53 33.11 2.087 217 1,357 1,574 867 2,441

126 0 3 2,312 70,033 604 43,086

6 2 33 313 313 2 33 35 313

70.21 30.53 32.92 2.087 148 1,006 1,154 652 1,806

93 0 2 1,711 71,744 403 43,489

5 1 27 254 254 1 27 28 254

70.21 30.53 32.78 2.087 113 812 925 531 1,456

76 0 1 1,379 73,123 294 43,783

4 1 16 161 161 1 16 17 161

70.21 30.53 32.67 2.087 65 498 563 337 900

46 0 1 853 73,976 166 43,949

2 1 8 87 87 1 8 9 87

70.21 30.53 31.76 2.087 18 246 264 181 445

23 0 1 421 74,397 73 44,022

2 0 7 80 80 0 7 7 80

70.21 30.53 31.70 2.087 16 227 243 168 411

22 0 0 389 74,786 62 44,084

2 0 2 29 29 0 2 2 29

70.21 30.53 31.42 2.087 3 52 55 59 114

5 0 0 109 74,895 16 44,100

DEVELOPED PRODUCINGReserve Category: WATONGA CHICKASHA TRENDSRT Field Name:
OKLAHOMAState: CANADIANCounty: 695108-200ClientFieldCode
WATONGA-CHICKASHA TRENDField: CIMAREX ENERGY COMPANYOperator:
DRAPER HZ-MORRIS UNIT (NET)Lease: WOODFORDZone:

138
0

138

1,970

1,387
1

1,388

12,862
19

12,881

83,343

12,862
19

12,881

138
0

138

1,387
1

1,388

1,525
1

1,526

12,862
19

12,881

9,678
0

9,678

42,346
15

42,361

52,024
15

52,039

26,848
40

26,888

78,872
55

78,927

70.21

70.21

30.53
30.53
30.53

34.12
30.53
34.11

2.087
2.087
2.087

0 8

02/2046

3,894
4

3,898

0
0
0

83
0

83

74,895
51 74,946

74,946

44,100
6 44,106

44,106
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

226,398 36,307,636

10 2,704 48,803 995,984 796,787 19 349 368 5,690

71.74 19.08 21.84 1.491 1,385 6,649 8,034 8,484 16,518

Initial 0.00000 0.71410

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

98,308
84,431
70,488
62,469
52,285
44,824
39,170

627 0 1,115 14,776 14,776 14,018 14,018

9 2,415 44,471 907,563 726,050 18 317 335 5,185

71.74 19.08 21.79 1.491 1,237 6,060 7,297 7,730 15,027

572 0 1,016 13,439 28,215 11,541 25,559

9 2,160 40,900 834,708 667,767 15 292 307 4,768

71.74 19.08 21.72 1.491 1,107 5,572 6,679 7,110 13,789

784 0 935 12,070 40,285 9,383 34,942

9 1,939 37,750 770,388 616,311 14 270 284 4,401

71.74 19.08 21.65 1.491 993 5,144 6,137 6,562 12,699

720 0 863 11,116 51,401 7,821 42,763

9 1,733 34,664 707,432 565,945 12 247 259 4,042

71.74 19.08 21.59 1.491 888 4,723 5,611 6,026 11,637

661 0 792 10,184 61,585 6,486 49,249

9 1,554 31,923 651,494 521,195 11 228 239 3,721

71.74 19.08 21.52 1.491 796 4,349 5,145 5,549 10,694

608 0 729 9,357 70,942 5,395 54,644

9 1,394 29,399 599,984 479,988 10 210 220 3,428

71.74 19.08 21.46 1.491 714 4,006 4,720 5,110 9,830

558 0 672 8,600 79,542 4,490 59,134

9 1,254 27,146 554,005 443,203 9 194 203 3,165

71.74 19.08 21.41 1.491 643 3,699 4,342 4,719 9,061

513 0 620 7,928 87,470 3,744 62,878

9 1,123 24,930 508,760 407,009 8 178 186 2,906

71.74 19.08 21.35 1.491 575 3,396 3,971 4,334 8,305

472 0 570 7,263 94,733 3,107 65,985

9 1,009 22,959 468,550 374,839 7 164 171 2,677

71.74 19.08 21.30 1.491 517 3,128 3,645 3,991 7,636

432 0 525 6,679 101,412 2,585 68,570

9 906 21,144 431,520 345,216 7 151 158 2,465

71.74 19.08 21.24 1.491 464 2,881 3,345 3,675 7,020

398 0 483 6,139 107,551 2,152 70,722

9 749 18,992 387,586 310,069 5 136 141 2,215

71.74 19.08 21.08 1.491 384 2,588 2,972 3,302 6,274

355 0 434 5,485 113,036 1,742 72,464

8 574 16,682 340,450 272,360 4 119 123 1,944

71.74 19.08 20.83 1.491 294 2,273 2,567 2,900 5,467

308 0 381 4,778 117,814 1,371 73,835

8 513 15,365 313,578 250,862 4 109 113 1,792

71.74 19.08 20.78 1.491 263 2,093 2,356 2,671 5,027

284 0 351 4,392 122,206 1,142 74,977

8 389 11,525 235,204 188,164 3 83 86 1,344

71.74 19.08 20.80 1.491 199 1,571 1,770 2,003 3,773

213 0 264 3,296 125,502 778 75,755

5 275 7,981 162,875 130,299 2 57 59 930

71.74 19.08 20.83 1.491 141 1,087 1,228 1,387 2,615

148 0 182 2,285 127,787 488 76,243

4 187 6,405 130,716 104,574 1 45 46 747

71.74 19.08 20.57 1.491 96 873 969 1,114 2,083

117 0 146 1,820 129,607 351 76,594

3 90 4,275 87,240 69,791 1 31 32 498

71.74 19.08 20.16 1.491 46 582 628 743 1,371

77 0 98 1,196 130,803 210 76,804

2 51 2,483 50,676 40,541 0 18 18 290

71.74 19.08 20.15 1.491 26 338 364 432 796

44 0 57 695 131,498 111 76,915

DEVELOPED PRODUCINGReserve Category: WATONGA CHICKASHA TRENDSRT Field Name:
OKLAHOMAState: CANADIANCounty: 695108-200ClientFieldCode
WATONGA-CHICKASHA TRENDField: DEVON ENERGY PRODUCTION COMPANOperator:
MCCRAY HZ-BOMHOFF UNITLease: WOODFORDZone:

21,019
0

21,019

247,417

447,797
0

447,797

9,138,713
0

9,138,713

45,446,349

7,310,970
0

7,310,970

150
0

150

3,198
0

3,198

3,348
0

3,348

52,208
0

52,208

10,768
0

10,768

61,012
0

61,012

71,780
0

71,780

77,842
0

77,842

149,622
0

149,622

71.74

71.74

19.08

19.08

21.44

21.44

1.491

1.491

0 10

09/2043

7,891

7,891

0

0

10,233

10,233

131,498
131,498

131,498

76,915
76,915

76,915
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

52,929,743 57,650,791

1 176,890 88,843 634,596 444,217 177 89 266 444

75.56 30.53 60.50 2.300 13,365 2,712 16,077 1,022 17,099

Initial 0.00000 0.10000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

98,829
84,346
70,463
62,697
52,959
45,840
40,411

937 0 9 16,153 16,153 15,328 15,328

1 156,725 78,716 562,254 393,578 157 79 236 394

75.56 30.53 60.50 2.300 11,842 2,403 14,245 905 15,150

828 0 8 14,314 30,467 12,294 27,622

1 138,859 69,742 498,159 348,711 138 69 207 349

75.56 30.53 60.50 2.300 10,492 2,129 12,621 802 13,423

879 0 7 12,537 43,004 9,749 37,371

1 123,346 61,951 442,508 309,756 124 62 186 309

75.56 30.53 60.50 2.300 9,319 1,892 11,211 713 11,924

781 0 6 11,137 54,141 7,839 45,210

1 108,968 54,730 390,927 273,649 109 55 164 274

75.56 30.53 60.50 2.300 8,234 1,670 9,904 630 10,534

690 0 5 9,839 63,980 6,268 51,478

1 96,547 48,491 346,362 242,453 96 48 144 242

75.56 30.53 60.50 2.300 7,294 1,481 8,775 557 9,332

610 0 5 8,717 72,697 5,028 56,506

1 85,540 42,963 306,879 214,815 86 43 129 215

75.56 30.53 60.50 2.300 6,463 1,311 7,774 494 8,268

541 0 5 7,722 80,419 4,032 60,538

1 75,985 38,163 272,596 190,818 76 39 115 191

75.56 30.53 60.50 2.300 5,742 1,165 6,907 439 7,346

480 0 3 6,863 87,282 3,242 63,780

1 67,127 33,715 240,821 168,574 67 33 100 169

75.56 30.53 60.50 2.300 5,072 1,030 6,102 388 6,490

426 0 4 6,060 93,342 2,593 66,373

1 59,475 29,872 213,367 149,358 59 30 89 149

75.56 30.53 60.50 2.300 4,493 911 5,404 344 5,748

375 0 3 5,370 98,712 2,079 68,452

1 52,695 26,466 189,045 132,331 53 27 80 132

75.56 30.53 60.50 2.300 3,982 808 4,790 304 5,094

334 0 2 4,758 103,470 1,668 70,120

1 46,809 23,510 167,926 117,548 47 23 70 118

75.56 30.53 60.50 2.300 3,536 718 4,254 271 4,525

296 0 3 4,226 107,696 1,341 71,461

1 41,352 20,769 148,352 103,846 41 21 62 104

75.56 30.53 60.50 2.300 3,125 634 3,759 238 3,997

262 0 2 3,733 111,429 1,073 72,534

1 36,638 18,401 131,440 92,008 37 18 55 92

75.56 30.53 60.50 2.300 2,768 562 3,330 212 3,542

231 0 2 3,309 114,738 860 73,394

1 32,461 16,304 116,456 81,520 32 17 49 81

75.56 30.53 60.50 2.300 2,453 498 2,951 188 3,139

206 0 1 2,932 117,670 690 74,084

1 28,835 14,483 103,446 72,412 29 14 43 73

75.56 30.53 60.50 2.300 2,179 442 2,621 166 2,787

182 0 2 2,603 120,273 554 74,638

1 25,474 12,794 91,389 63,972 26 13 39 64

75.56 30.53 60.50 2.300 1,924 390 2,314 147 2,461

162 0 1 2,298 122,571 444 75,082

1 22,570 11,336 80,970 56,679 22 11 33 56

75.56 30.53 60.50 2.300 1,706 346 2,052 131 2,183

143 0 1 2,039 124,610 356 75,438

1 19,997 10,044 71,740 50,218 20 10 30 50

75.56 30.53 60.50 2.300 1,510 307 1,817 115 1,932

126 0 1 1,805 126,415 285 75,723

1 17,764 8,921 63,726 44,608 18 9 27 45

75.56 30.53 60.50 2.300 1,343 272 1,615 103 1,718

113 0 1 1,604 128,019 229 75,952

DEVELOPED PRODUCINGReserve Category: WATONGA CHICKASHA TRENDSRT Field Name:
OKLAHOMAState: GRADYCounty: 695108-200ClientFieldCode
WATONGA-CHICKASHA TRENDField: MID-CON ENERGY OPERATING LLCOperator:
NORGE MARCHAND SAND UNITLease: MARCHANDZone:

1,414,057
100,050

1,514,107

54,443,850

710,214
50,251

760,465

5,072,959
358,932

5,431,891

63,082,682

3,551,071
251,253

3,802,324

1,414
100

1,514

710
50

760

2,124
150

2,274

3,551
251

3,802

106,842
7,559

114,401

21,681
1,534

23,215

128,523
9,093

137,616

8,169
578

8,747

136,692
9,671

146,363

75.56
75.56
75.56

30.53
30.53
30.53

60.50
60.50
60.50

2.300
2.300
2.300

1 0

09/2055

8,602
633

9,235

0
0
0

71
5

76

128,019
9,033 137,052

137,052

75,952
840 76,792

76,792
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

767 346,565

0 0 0 0 0 0 0 0 0

0 0 0 0 0

Initial 0.00000 1.18100

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

0
0
0
0
0
0
0

0 0 0 0 0 0 0

DEVELOPED PRODUCINGReserve Category: WATONGA CHICKASHA TRENDSRT Field Name:
OKLAHOMAState: CANADIANCounty: 695108-200ClientFieldCode
WATONGA-CHICKASHA TRENDField: DIVERSIFIED PRODUCTION LLCOperator:
SMITH MILLER 31ALease: ATOKA & MORROWZone:

0
0
0

767

0
0
0

0
0
0

346,565

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0 0

01/2025

0

0

0

0

0

0

0
0

0

0
0

0
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

122,136 4,928,017

1 4,701 25,088 285,086 242,323 14 74 88 713

72.50 34.34 40.37 2.130 1,003 2,536 3,539 1,519 5,058

Initial 0.00000 0.29430

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

31,986
26,231
21,162
18,507
15,342
13,131
11,496

206 0 257 4,595 4,595 4,361 4,361

1 4,035 21,687 246,449 209,482 12 64 76 617

72.50 34.34 40.33 2.130 861 2,192 3,053 1,313 4,366

178 0 222 3,966 8,561 3,407 7,768

1 3,534 19,100 217,049 184,492 10 56 66 543

72.50 34.34 40.30 2.130 754 1,930 2,684 1,157 3,841

205 0 195 3,441 12,002 2,676 10,444

1 3,152 17,110 194,429 165,264 9 50 59 486

72.50 34.34 40.28 2.130 673 1,730 2,403 1,036 3,439

184 0 175 3,080 15,082 2,167 12,611

1 2,831 15,419 175,211 148,930 9 46 55 438

72.50 34.34 40.26 2.130 604 1,558 2,162 933 3,095

165 0 158 2,772 17,854 1,766 14,377

1 2,576 14,065 159,835 135,859 7 41 48 400

72.50 34.34 40.25 2.130 549 1,422 1,971 852 2,823

150 0 144 2,529 20,383 1,458 15,835

1 2,362 12,931 146,941 124,900 7 38 45 368

72.50 34.34 40.24 2.130 504 1,307 1,811 783 2,594

139 0 132 2,323 22,706 1,213 17,048

1 2,187 11,997 136,335 115,884 7 35 42 341

72.50 34.34 40.23 2.130 467 1,212 1,679 726 2,405

129 0 122 2,154 24,860 1,018 18,066

1 2,025 11,120 126,358 107,405 6 33 39 316

72.50 34.34 40.22 2.130 432 1,124 1,556 674 2,230

118 0 114 1,998 26,858 854 18,920

1 1,884 10,342 117,519 99,891 5 31 36 294

72.50 34.34 40.22 2.130 402 1,046 1,448 626 2,074

111 0 106 1,857 28,715 719 19,639

1 1,752 9,618 109,298 92,903 5 28 33 273

72.50 34.34 40.22 2.130 374 972 1,346 582 1,928

103 0 98 1,727 30,442 605 20,244

1 1,633 8,969 101,920 86,633 5 26 31 255

72.50 34.34 40.22 2.130 349 906 1,255 543 1,798

96 0 91 1,611 32,053 511 20,755

1 1,515 8,318 94,523 80,344 5 25 30 237

72.50 34.34 40.22 2.130 323 841 1,164 504 1,668

88 0 85 1,495 33,548 429 21,184

1 1,409 7,736 87,910 74,724 4 22 26 220

72.50 34.34 40.22 2.130 300 782 1,082 468 1,550

84 0 79 1,387 34,935 361 21,545

1 1,311 7,195 81,761 69,496 4 22 26 204

72.50 34.34 40.22 2.130 280 727 1,007 436 1,443

77 0 74 1,292 36,227 304 21,849

1 1,222 6,709 76,242 64,806 3 19 22 191

72.50 34.34 40.22 2.130 261 678 939 406 1,345

71 0 68 1,206 37,433 256 22,105

1 1,133 6,222 70,707 60,101 4 19 23 177

72.50 34.34 40.22 2.130 242 629 871 377 1,248

66 0 64 1,118 38,551 216 22,321

1 1,054 5,787 65,762 55,898 3 17 20 164

72.50 34.34 40.22 2.130 225 585 810 350 1,160

62 0 59 1,039 39,590 181 22,502

1 980 5,383 61,161 51,987 3 16 19 153

72.50 34.34 40.22 2.130 209 544 753 326 1,079

58 0 55 966 40,556 153 22,655

1 914 5,019 57,033 48,478 2 14 16 143

72.50 34.34 40.22 2.130 195 507 702 304 1,006

54 0 51 901 41,457 128 22,783

DEVELOPED PRODUCINGReserve Category: WATONGA CHICKASHA TRENDSRT Field Name:
OKLAHOMAState: CANADIANCounty: 695108-200ClientFieldCode
WATONGA-CHICKASHA TRENDField: CIMAREX ENERGY COOperator:
THATCHER 1H-1522XLease: MISSISSIPPIANZone:

42,210
8,173

50,383

172,519

229,815
44,871

274,686

2,611,529
509,900

3,121,429

8,049,446

2,219,800
433,414

2,653,214

124
24

148

676
132
808

800
156
956

6,533
1,275
7,808

9,007
1,744

10,751

23,228
4,536

27,764

32,235
6,280

38,515

13,915
2,717

16,632

46,150
8,997

55,147

72.50
72.50
72.50

34.34
34.34
34.34

40.27
40.22
40.26

2.130
2.130
2.130

0 1

06/2060

2,344
480

2,824

0
0
0

2,349
458

2,807

41,457
8,059 49,516

49,516

22,783
637 23,420

23,420
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

240,886 1,017,831

1 2,189 0 13,253 13,253 18 0 18 106

67.92 67.92 1.811 1,190 0 1,190 192 1,382

Initial 0.00000 0.80000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

5,799
5,257
4,654
4,275
3,752
3,333
2,993

78 0 0 1,304 1,304 1,237 1,237

1 1,861 0 11,256 11,256 14 0 14 90

67.92 67.92 1.811 1,011 0 1,011 163 1,174

67 0 0 1,107 2,411 952 2,189

1 1,582 0 9,559 9,559 13 0 13 77

67.92 67.92 1.811 859 0 859 138 997

71 0 0 926 3,337 721 2,910

1 1,348 0 8,139 8,139 11 0 11 65

67.92 67.92 1.811 733 0 733 118 851

60 0 0 791 4,128 556 3,466

1 1,143 0 6,892 6,892 9 0 9 55

67.92 67.92 1.811 621 0 621 100 721

51 0 0 670 4,798 427 3,893

1 972 0 5,852 5,852 8 0 8 47

67.92 67.92 1.811 528 0 528 85 613

44 0 0 569 5,367 329 4,222

1 825 0 4,971 4,971 6 0 6 39

67.92 67.92 1.811 449 0 449 72 521

37 0 0 484 5,851 252 4,474

1 704 0 4,232 4,232 6 0 6 34

67.92 67.92 1.811 382 0 382 61 443

32 0 0 411 6,262 195 4,669

1 597 0 3,583 3,583 5 0 5 29

67.92 67.92 1.811 324 0 324 52 376

26 0 0 350 6,612 150 4,819

1 507 0 3,043 3,043 4 0 4 24

67.92 67.92 1.811 276 0 276 44 320

22 0 0 298 6,910 115 4,934

1 30 0 184 184 0 0 0 2

67.92 67.92 1.811 16 0 16 3 19

2 0 0 17 6,927 6 4,940

DEVELOPED PRODUCINGReserve Category: YELLOWSTONE SOUTHEASTSRT Field Name:
OKLAHOMAState: WOODSCounty: 035100-540ClientFieldCode
YELLOWSTONE SOUTHEASTField: OIL PRODUCERS INC OF KANSASOperator:
GENEVA MAY 1-2Lease: MISSISSIPPIANZone:

11,758
0

11,758

252,644

0
0
0

70,964
0

70,964

1,088,795

70,964
0

70,964

94
0

94

0
0
0

94
0

94

568
0

568

6,389
0

6,389

0
0
0

6,389
0

6,389

1,028
0

1,028

7,417
0

7,417

67.92

67.92

67.92

67.92

1.811

1.811

1 0

01/2035

490

490

0

0

0

0

6,927
6,927

6,927

4,940
4,940

4,940
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

43,837 1,630,965

1 1,660 14,161 132,346 99,260 5 38 43 270

76.32 29.00 33.97 1.917 344 1,115 1,459 517 1,976

Initial 0.00000 0.27160

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

13,107
11,164
9,238
8,144
6,771
5,780
5,036

80 0 0 1,896 1,896 1,800 1,800

1 1,459 12,822 119,828 89,871 3 35 38 244

76.32 29.00 33.84 1.917 303 1,010 1,313 468 1,781

71 0 0 1,710 3,606 1,467 3,267

1 1,301 11,714 109,476 82,106 4 32 36 223

76.32 29.00 33.73 1.917 269 923 1,192 427 1,619

83 0 0 1,536 5,142 1,195 4,462

1 1,177 10,810 101,037 75,778 3 29 32 205

76.32 29.00 33.65 1.917 244 852 1,096 395 1,491

75 0 0 1,416 6,558 995 5,457

1 1,069 9,987 93,329 69,997 3 28 31 191

76.32 29.00 33.58 1.917 222 786 1,008 364 1,372

71 0 0 1,301 7,859 830 6,287

1 982 9,285 86,774 65,080 3 25 28 176

76.32 29.00 33.53 1.917 203 732 935 339 1,274

64 0 0 1,210 9,069 697 6,984

1 908 8,635 80,704 60,528 2 23 25 165

76.32 29.00 33.50 1.917 189 680 869 315 1,184

61 0 0 1,123 10,192 586 7,570

1 846 8,052 75,256 56,443 3 22 25 153

76.32 29.00 33.50 1.917 175 634 809 294 1,103

55 0 0 1,048 11,240 495 8,065

1 784 7,468 69,794 52,345 2 20 22 142

76.32 29.00 33.50 1.917 162 588 750 273 1,023

53 0 0 970 12,210 415 8,480

1 730 6,946 64,911 48,683 2 19 21 132

76.32 29.00 33.50 1.917 152 547 699 253 952

48 0 0 904 13,114 350 8,830

1 678 6,459 60,371 45,278 1 18 19 123

76.32 29.00 33.50 1.917 140 509 649 236 885

46 0 0 839 13,953 294 9,124

1 633 6,024 56,296 42,222 2 16 18 115

76.32 29.00 33.50 1.917 131 475 606 220 826

42 0 0 784 14,737 249 9,373

1 587 5,586 52,209 39,157 2 15 17 106

76.32 29.00 33.50 1.917 122 440 562 204 766

37 0 0 729 15,466 209 9,582

1 545 5,196 48,557 36,418 1 14 15 99

76.32 29.00 33.50 1.917 113 409 522 189 711

38 0 0 673 16,139 175 9,757

1 508 4,832 45,160 33,870 2 14 16 92

76.32 29.00 33.50 1.917 105 381 486 176 662

33 0 0 629 16,768 148 9,905

1 473 4,506 42,112 31,584 1 12 13 86

76.32 29.00 33.50 1.917 99 354 453 165 618

32 0 0 586 17,354 125 10,030

1 384 3,658 34,184 25,638 1 10 11 70

76.32 29.00 33.50 1.917 79 289 368 133 501

25 0 0 476 17,830 92 10,122

DEVELOPED PRODUCINGReserve Category: YUKON NWSRT Field Name:
OKLAHOMAState: CANADIANCounty: 112174-000ClientFieldCode
YUKONField: FORMENTERA OPERATIONS LLCOperator:
GADWALL 31-30-12-5 1HXLease: WOODFORDZone:

14,724
0

14,724

58,561

136,141
0

136,141

1,272,344
0

1,272,344

2,903,309

954,258
0

954,258

40
0

40

370
0

370

410
0

410

2,592
0

2,592

3,052
0

3,052

10,724
0

10,724

13,776
0

13,776

4,968
0

4,968

18,744
0

18,744

76.32

76.32

29.00

29.00

33.62

33.62

1.917

1.917

1 0

11/2041

914

914

0

0

0

0

17,830
17,830

17,830

10,122
10,122

10,122
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

163,825 5,448,366

1 0 0 23,412 19,900 0 0 0 933

2.876 0 0 0 2,682 2,682

Initial 0.00000 4.68700

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

11,403
10,551
9,552
8,892
7,936
7,129
6,444

97 0 0 2,585 2,585 2,452 2,452

1 0 0 22,242 18,906 0 0 0 886

2.876 0 0 0 2,548 2,548

91 0 0 2,457 5,042 2,108 4,560

1 0 0 21,130 17,960 0 0 0 842

2.876 0 0 0 2,421 2,421

172 0 0 2,249 7,291 1,748 6,308

1 0 0 20,128 17,110 0 0 0 802

2.876 0 0 0 2,306 2,306

164 0 0 2,142 9,433 1,507 7,815

1 0 0 19,069 16,208 0 0 0 759

2.876 0 0 0 2,184 2,184

155 0 0 2,029 11,462 1,292 9,107

1 0 0 14,971 12,725 0 0 0 597

2.876 0 0 0 1,715 1,715

122 0 0 1,593 13,055 926 10,033

DEVELOPED PRODUCINGReserve Category: YUKON NWSRT Field Name:
OKLAHOMAState: CANADIANCounty: 112174-000ClientFieldCode
YUKON NORTHWESTField: LITTLE QUINTIN COMPANY INCORPOOperator:
WRIGHT UNITLease: COMMINGLEDZone:

0
0
0

163,825

0
0
0

120,952
0

120,952

5,569,318

102,809
0

102,809

0
0
0

0
0
0

0
0
0

4,819
0

4,819

0
0
0

0
0
0

0
0
0

13,856
0

13,856

13,856
0

13,856

2.876

2.876

1 0

10/2030

801

801

0

0

0

0

13,055
13,055

13,055

10,033
10,033

10,033
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

10,638,720,148 18,491,394,112

9,058 49,064,146 24,906,365 127,991,907 49,068,982 566,088 212,107 778,195 7,004,307

72.86 15.77 57.30 1.853 41,243,219 3,345,897 44,589,116 12,979,469 57,568,585

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

290,310,477
243,813,063
201,685,534
178,990,550
151,234,600
131,315,533
116,261,108

2,607,509 2,745,168 2,216,264 49,999,644 49,999,644 47,485,276 47,485,276

8,805 44,393,366 21,016,145 112,024,986 41,065,641 476,615 179,382 655,997 5,210,845

72.84 16.16 57.34 1.783 34,717,283 2,898,270 37,615,553 9,288,399 46,903,952

2,117,106 2,236,915 1,664,093 40,885,838 90,885,482 35,136,287 82,621,563

8,542 40,642,942 18,203,480 99,555,543 35,307,799 408,646 154,111 562,757 4,182,495

72.89 16.60 57.47 1.747 29,785,127 2,557,450 32,342,577 7,306,610 39,649,187

1,786,766 1,891,055 1,356,325 34,615,041 125,500,523 26,924,680 109,546,243

8,281 37,492,881 16,061,846 89,552,918 30,955,000 354,333 134,058 488,391 3,500,363

72.98 17.08 57.64 1.732 25,860,948 2,289,683 28,150,631 6,063,759 34,214,390

1,540,778 1,631,850 1,157,202 29,884,560 155,385,083 21,037,970 130,584,213

7,726 34,450,746 14,248,675 80,746,673 27,395,528 306,943 116,768 423,711 2,981,293

73.07 17.58 57.78 1.730 22,429,781 2,052,597 24,482,378 5,157,936 29,640,314

1,334,597 1,413,684 1,006,362 25,885,671 181,270,754 16,493,750 147,077,963

7,507 31,913,742 12,699,663 72,000,234 23,450,238 268,826 100,653 369,479 2,557,565

73.17 17.59 58.03 1.728 19,668,995 1,770,413 21,439,408 4,420,725 25,860,133

1,163,709 1,233,389 872,167 22,590,868 203,861,622 13,029,492 160,107,455

7,042 29,149,002 11,230,535 63,593,262 19,935,752 240,817 89,059 329,876 2,260,522

73.18 17.65 58.19 1.714 17,622,280 1,572,081 19,194,361 3,875,069 23,069,430

1,134,878 1,095,924 772,620 20,066,008 223,927,630 10,475,725 170,583,180

6,361 26,821,376 10,124,339 57,756,413 18,017,278 216,806 80,566 297,372 2,038,765

73.13 17.55 58.07 1.700 15,855,309 1,413,646 17,268,955 3,466,473 20,735,428

1,020,192 985,764 696,670 18,032,802 241,960,432 8,521,204 179,104,384

6,190 24,936,253 9,184,538 52,899,656 16,396,779 197,924 73,137 271,061 1,835,357

73.13 17.44 58.10 1.688 14,473,520 1,275,715 15,749,235 3,097,698 18,846,933

925,543 896,069 627,233 16,398,088 258,358,520 7,012,507 186,116,891

5,906 23,250,666 8,365,631 48,540,379 14,966,163 182,362 67,067 249,429 1,670,476

73.14 17.47 58.17 1.680 13,338,580 1,171,706 14,510,286 2,806,639 17,316,925

849,149 823,384 572,750 15,071,642 273,430,162 5,834,563 191,951,454

5,679 21,760,912 7,644,928 44,601,192 13,596,351 168,259 61,434 229,693 1,517,070

73.16 17.44 58.26 1.672 12,309,769 1,071,779 13,381,548 2,536,711 15,918,259

779,170 756,956 520,660 13,861,473 287,291,635 4,857,750 196,809,204

5,519 20,441,002 7,025,374 41,214,826 12,480,692 155,768 56,425 212,193 1,388,598

73.18 17.38 58.34 1.667 11,397,958 980,833 12,378,791 2,315,324 14,694,115

718,375 698,787 477,501 12,799,452 300,091,087 4,060,101 200,869,305

5,287 19,004,572 6,421,229 37,661,011 11,215,129 143,146 51,181 194,327 1,262,222

73.20 17.22 58.45 1.664 10,477,894 881,049 11,358,943 2,100,920 13,459,863

657,297 640,131 435,124 11,727,311 311,818,398 3,367,293 204,236,598

4,718 17,532,734 5,907,323 34,620,652 10,215,440 131,581 46,939 178,520 1,148,455

73.20 17.10 58.45 1.657 9,632,257 802,874 10,435,131 1,902,875 12,338,006

601,743 586,811 396,727 10,752,725 322,571,123 2,795,026 207,031,624

4,446 16,418,949 5,429,781 31,853,373 9,230,956 121,327 42,996 164,323 1,036,127

73.22 16.99 58.51 1.644 8,884,295 730,548 9,614,843 1,702,912 11,317,755

550,651 538,357 358,576 9,870,171 332,441,294 2,322,535 209,354,159

4,277 15,475,214 5,031,751 29,594,461 8,528,832 112,485 39,586 152,071 952,075

73.25 16.90 58.59 1.641 8,239,833 669,081 8,908,914 1,562,146 10,471,060

508,987 498,101 329,543 9,134,429 341,575,723 1,945,410 211,299,569

4,158 14,460,792 4,643,807 27,391,441 7,865,642 103,669 36,264 139,933 876,662

73.27 16.79 58.64 1.643 7,595,995 609,001 8,204,996 1,440,715 9,645,711

468,883 458,842 303,059 8,414,927 349,990,650 1,622,237 212,921,806

3,895 13,535,144 4,302,063 25,428,744 7,283,500 95,745 33,410 129,155 808,351

73.31 16.73 58.67 1.644 7,019,006 558,806 7,577,812 1,329,087 8,906,899

432,901 423,694 280,522 7,769,782 357,760,432 1,355,931 214,277,737

3,774 12,751,725 3,992,731 23,609,227 6,711,854 88,690 30,767 119,457 739,039

73.34 16.65 58.74 1.640 6,504,463 512,190 7,016,653 1,211,750 8,228,403

399,398 391,458 257,653 7,179,894 364,940,326 1,134,332 215,412,069

3,645 12,037,907 3,710,306 21,903,117 6,116,716 82,239 28,337 110,576 666,722

73.37 16.52 58.80 1.623 6,034,006 468,190 6,502,196 1,081,955 7,584,151

366,995 360,858 233,398 6,622,900 371,563,226 947,142 216,359,211

DEVELOPED PRODUCINGReserve Category:
TEXASState:

505,534,071
143,980,433
649,514,504

11,288,234,652

200,150,510
43,812,712

243,963,222

1,122,540,015
244,146,098

1,366,686,113

19,858,080,225

369,804,272
64,905,962

434,710,234

4,422,269
714,104

5,136,373

1,634,247
248,862

1,883,109

6,056,516
962,966

7,019,482

43,637,309
5,474,753

49,112,062

323,090,518
52,419,747

375,510,265

27,631,809
3,790,267

31,422,076

350,722,327
56,210,014

406,932,341

75,647,172
9,043,346

84,690,518

426,369,499
65,253,360

491,622,859

73.06
73.41
73.11

16.91
15.23
16.69

57.91
58.37
57.97

1.734
1.652
1.724

7,705 1,353

12/2094

19,964,627
3,147,878

23,112,505

20,307,197
3,105,275

23,412,472

14,534,449
1,655,676

16,190,125

371,563,226
57,344,531 428,907,757

428,907,757

216,359,211
4,263,810 220,623,021

220,623,021
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

133,144,023 27,942,356

7 11,312 0 1,119 1,119 29 0 29 3

75.10 75.10 2.130 2,169 0 2,169 7 2,176

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

11,740
10,107
8,510
7,607
6,463
5,619
4,971

95 104 0 1,977 1,977 1,876 1,876

7 10,077 0 1,029 1,029 25 0 25 4

75.15 75.15 2.130 1,946 0 1,946 7 1,953

85 93 0 1,775 3,752 1,525 3,401

6 9,040 0 947 947 24 0 24 3

75.19 75.19 2.130 1,757 0 1,757 7 1,764

76 85 0 1,603 5,355 1,245 4,646

6 8,174 0 874 874 22 0 22 2

75.22 75.22 2.130 1,596 0 1,596 5 1,601

69 76 0 1,456 6,811 1,024 5,670

6 7,384 0 801 801 19 0 19 3

75.24 75.24 2.130 1,448 0 1,448 6 1,454

65 70 0 1,319 8,130 842 6,512

5 4,896 0 738 738 13 0 13 2

75.78 75.78 2.130 1,055 0 1,055 5 1,060

46 51 0 963 9,093 558 7,070

3 3,369 0 678 678 11 0 11 2

76.32 76.32 2.130 803 0 803 4 807

35 38 0 734 9,827 383 7,453

3 3,107 0 626 626 10 0 10 2

76.32 76.32 2.130 741 0 741 4 745

32 36 0 677 10,504 319 7,772

3 2,851 0 574 574 9 0 9 2

76.32 76.32 2.130 680 0 680 4 684

30 33 0 621 11,125 266 8,038

3 2,623 0 528 528 8 0 8 2

76.32 76.32 2.130 626 0 626 4 630

28 30 0 572 11,697 221 8,259

3 2,413 0 486 486 7 0 7 1

76.32 76.32 2.130 575 0 575 3 578

25 27 0 526 12,223 185 8,444

3 2,226 0 449 449 7 0 7 2

76.32 76.32 2.130 531 0 531 3 534

24 26 0 484 12,707 153 8,597

3 2,042 0 411 411 7 0 7 1

76.32 76.32 2.130 487 0 487 3 490

21 23 0 446 13,153 128 8,725

3 1,879 0 378 378 6 0 6 1

76.32 76.32 2.130 448 0 448 2 450

19 22 0 409 13,562 107 8,832

2 1,729 0 349 349 5 0 5 1

76.32 76.32 2.130 412 0 412 2 414

18 20 0 376 13,938 88 8,920

2 1,594 0 321 321 5 0 5 1

76.32 76.32 2.130 381 0 381 3 384

17 18 0 349 14,287 74 8,994

2 1,463 0 294 294 5 0 5 1

76.32 76.32 2.130 349 0 349 2 351

15 17 0 319 14,606 62 9,056

2 1,346 0 272 272 4 0 4 1

76.32 76.32 2.130 321 0 321 1 322

15 15 0 292 14,898 51 9,107

2 1,239 0 249 249 4 0 4 1

76.32 76.32 2.130 295 0 295 2 297

13 14 0 270 15,168 43 9,150

2 1,142 0 230 230 3 0 3 0

76.32 76.32 2.130 273 0 273 2 275

12 13 0 250 15,418 35 9,185

DEVELOPED PRODUCINGReserve Category:
TEXASState:
ADAIRField:

79,906
2,108

82,014

133,226,037

0
0
0

11,353
425

11,778

27,954,134

11,353
425

11,778

223
7

230

0
0
0

223
7

230

35
2

37

16,893
502

17,395

0
0
0

16,893
502

17,395

76
2

78

16,969
504

17,473

75.68
76.32
75.69

75.68
76.32
75.69

2.130
2.130
2.130

7 0

02/2047

740
22

762

811
25

836

0
0
0

15,418
457 15,875

15,875

9,185
57 9,242

9,242
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

77,431,090 13,727,463

0 0 0 0 0 0 0 0 0

0 0 0 0 0

Initial 0.00000 0.46879

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

0
0
0
0
0
0
0

0 0 0 0 0 0 0

DEVELOPED PRODUCINGReserve Category: ADAIRSRT Field Name:
TEXASState: GAINESCounty: 042100-100ClientFieldCode
ADAIRField: APACHE CORPOperator:
ADAIR SAN ANDRES UNIT 2210WLease: UNKNOWNZone:

0
0
0

77,431,090

0
0
0

0
0
0

13,727,463

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0 0

01/2025

0

0

0

0

0

0

0
0

0

0
0

0
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

54,196,142 14,085,642

3 5,757 0 0 0 12 0 12 0

73.27 73.27 844 0 844 0 844

Initial 0.00000 0.20000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

2,785
2,603
2,386
2,241
2,028
1,845
1,688

37 40 0 767 767 728 728

3 4,967 0 0 0 9 0 9 0

73.27 73.27 727 0 727 0 727

31 35 0 661 1,428 568 1,296

2 4,338 0 0 0 9 0 9 0

73.27 73.27 636 0 636 0 636

28 31 0 577 2,005 449 1,745

2 3,837 0 0 0 8 0 8 0

73.27 73.27 562 0 562 0 562

24 26 0 512 2,517 359 2,104

2 3,405 0 0 0 7 0 7 0

73.27 73.27 499 0 499 0 499

22 24 0 453 2,970 289 2,393

2 1,235 0 0 0 2 0 2 0

73.27 73.27 181 0 181 0 181

8 9 0 164 3,134 98 2,491

DEVELOPED PRODUCINGReserve Category: ADAIRSRT Field Name:
TEXASState: TERRYCounty: 042100-100ClientFieldCode
ADAIRField: APACHE CORPOperator:
ADAIR WOLFCAMP UNIT 1404Lease: WOLFCAMPZone:

23,539
0

23,539

54,219,681

0
0
0

0
0
0

14,085,642

0
0
0

47
0

47

0
0
0

47
0

47

0
0
0

3,449
0

3,449

0
0
0

3,449
0

3,449

0
0
0

3,449
0

3,449

73.27

73.27

73.27

73.27

3 0

05/2030

150

150

165

165

0

0

3,134
3,134

3,134

2,491
2,491

2,491



350

These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

1,516,791 129,251

4 5,555 0 1,119 1,119 17 0 17 3

76.32 76.32 2.130 1,325 0 1,325 7 1,332

Initial 0.00000 0.31250

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

8,955
7,504
6,124
5,366
4,435
3,774
3,283

58 64 0 1,210 1,210 1,148 1,148

4 5,110 0 1,029 1,029 16 0 16 4

76.32 76.32 2.130 1,219 0 1,219 7 1,226

54 58 0 1,114 2,324 957 2,105

4 4,702 0 947 947 15 0 15 3

76.32 76.32 2.130 1,121 0 1,121 7 1,128

48 54 0 1,026 3,350 796 2,901

4 4,337 0 874 874 14 0 14 2

76.32 76.32 2.130 1,034 0 1,034 5 1,039

45 50 0 944 4,294 665 3,566

4 3,979 0 801 801 12 0 12 3

76.32 76.32 2.130 949 0 949 6 955

43 46 0 866 5,160 553 4,119

3 3,661 0 738 738 11 0 11 2

76.32 76.32 2.130 874 0 874 5 879

38 42 0 799 5,959 460 4,579

3 3,369 0 678 678 11 0 11 2

76.32 76.32 2.130 803 0 803 4 807

35 38 0 734 6,693 383 4,962

3 3,107 0 626 626 10 0 10 2

76.32 76.32 2.130 741 0 741 4 745

32 36 0 677 7,370 319 5,281

3 2,851 0 574 574 9 0 9 2

76.32 76.32 2.130 680 0 680 4 684

30 33 0 621 7,991 266 5,547

3 2,623 0 528 528 8 0 8 2

76.32 76.32 2.130 626 0 626 4 630

28 30 0 572 8,563 221 5,768

3 2,413 0 486 486 7 0 7 1

76.32 76.32 2.130 575 0 575 3 578

25 27 0 526 9,089 185 5,953

3 2,226 0 449 449 7 0 7 2

76.32 76.32 2.130 531 0 531 3 534

24 26 0 484 9,573 153 6,106

3 2,042 0 411 411 7 0 7 1

76.32 76.32 2.130 487 0 487 3 490

21 23 0 446 10,019 128 6,234

3 1,879 0 378 378 6 0 6 1

76.32 76.32 2.130 448 0 448 2 450

19 22 0 409 10,428 107 6,341

2 1,729 0 349 349 5 0 5 1

76.32 76.32 2.130 412 0 412 2 414

18 20 0 376 10,804 88 6,429

2 1,594 0 321 321 5 0 5 1

76.32 76.32 2.130 381 0 381 3 384

17 18 0 349 11,153 74 6,503

2 1,463 0 294 294 5 0 5 1

76.32 76.32 2.130 349 0 349 2 351

15 17 0 319 11,472 62 6,565

2 1,346 0 272 272 4 0 4 1

76.32 76.32 2.130 321 0 321 1 322

15 15 0 292 11,764 51 6,616

2 1,239 0 249 249 4 0 4 1

76.32 76.32 2.130 295 0 295 2 297

13 14 0 270 12,034 43 6,659

2 1,142 0 230 230 3 0 3 0

76.32 76.32 2.130 273 0 273 2 275

12 13 0 250 12,284 35 6,694

DEVELOPED PRODUCINGReserve Category:
TEXASState: GAINESCounty: 042100-100ClientFieldCode
ADAIRField:  &Operator:
BICE, SARAH E. 10WLease: UNKNOWNZone:

56,367
2,108

58,475

1,575,266

0
0
0

11,353
425

11,778

141,029

11,353
425

11,778

176
7

183

0
0
0

176
7

183

35
2

37

13,444
502

13,946

0
0
0

13,444
502

13,946

76
2

78

13,520
504

14,024

76.32
76.32
76.32

76.32
76.32
76.32

2.130
2.130
2.130

4 0

02/2047

590
22

612

646
25

671

0
0
0

12,284
457 12,741

12,741

6,694
57 6,751

6,751
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

1,074,587 26,059,728

5 1,413 28 14,152 14,152 25 1 26 255

76.32 38.16 75.57 1.917 1,942 19 1,961 488 2,449

Initial 0.00000 1.80000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

2,790
2,734
2,663
2,611
2,527
2,448
2,372

109 117 0 2,223 2,223 2,110 2,110

5 432 8 3,845 3,845 8 0 8 69

76.32 38.16 75.65 1.917 593 6 599 133 732

33 35 0 664 2,887 588 2,698

DEVELOPED PRODUCINGReserve Category: CORPUS CHRISTI, WESTSRT Field Name:
TEXASState: NUECESCounty: 042100-198ClientFieldCode
AGUA DULCEField: PEARL BILL H PRODUCTIONSOperator:
BALDWIN FARMS F UNITLease: VICKSBURG CONS / FRIOZone:

1,845
0

1,845

1,076,432

36
0

36

17,997
0

17,997

26,077,725

17,997
0

17,997

33
0

33

1
0
1

34
0

34

324
0

324

2,535
0

2,535

25
0

25

2,560
0

2,560

621
0

621

3,181
0

3,181

76.32

76.32

38.16

38.16

75.59

75.59

1.917

1.917

0 5

04/2026

142

142

152

152

0

0

2,887
2,887

2,887

2,698
2,698

2,698
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

486,275,971 169,496,443

162 830,852 79,406 754,504 6,669 5,950 570 6,520 193

70.50 39.56 67.79 1.931 419,513 22,551 442,064 372 442,436

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

3,359,111
2,727,426
2,167,365
1,874,669
1,528,741
1,290,280
1,116,202

19,394 21,152 1,553 400,337 400,337 379,704 379,704

158 777,260 74,266 705,197 5,734 5,549 532 6,081 164

70.47 39.42 67.76 1.929 391,070 20,940 412,010 317 412,327

18,074 19,712 1,452 373,089 773,426 320,336 700,040

153 727,196 69,465 659,239 4,936 5,178 495 5,673 140

70.45 39.29 67.73 1.927 364,709 19,462 384,171 271 384,442

16,852 18,379 1,360 347,851 1,121,277 270,377 970,417

148 682,219 65,156 618,010 4,264 4,844 463 5,307 120

70.43 39.18 67.70 1.925 341,161 18,148 359,309 231 359,540

15,759 17,191 1,275 325,315 1,446,592 228,876 1,199,293

144 636,092 60,703 575,463 3,666 4,498 428 4,926 103

70.40 38.94 67.66 1.922 316,652 16,709 333,361 196 333,557

14,620 15,946 1,191 301,800 1,748,392 192,209 1,391,502

139 594,663 56,700 537,187 3,165 4,186 399 4,585 86

70.36 38.67 67.61 1.920 294,467 15,394 309,861 166 310,027

13,589 14,822 1,113 280,503 2,028,895 161,713 1,553,215

134 556,081 53,030 501,704 2,707 3,876 369 4,245 73

70.30 38.37 67.53 1.925 272,500 14,165 286,665 140 286,805

12,571 13,712 1,037 259,485 2,288,380 135,418 1,688,633

130 521,129 49,714 469,114 646 3,610 344 3,954 8

70.22 38.18 67.43 1.692 253,493 13,146 266,639 15 266,654

11,686 12,749 974 241,245 2,529,625 113,963 1,802,596

125 486,494 46,412 437,845 438 3,368 322 3,690 3

70.21 38.16 67.42 1.235 236,482 12,261 248,743 4 248,747

10,901 11,892 910 225,044 2,754,669 96,222 1,898,818

121 455,525 43,457 409,973 410 3,154 300 3,454 3

70.21 38.16 67.42 1.235 221,429 11,480 232,909 3 232,912

10,206 11,135 851 210,720 2,965,389 81,562 1,980,380

117 426,527 40,690 383,873 384 2,953 282 3,235 3

70.21 38.16 67.42 1.235 207,332 10,750 218,082 3 218,085

9,556 10,427 797 197,305 3,162,694 69,136 2,049,516

114 400,432 38,202 360,390 360 2,772 265 3,037 2

70.21 38.16 67.42 1.235 194,648 10,092 204,740 3 204,743

8,972 9,788 749 185,234 3,347,928 58,750 2,108,266

110 373,883 35,668 336,494 337 2,588 247 2,835 2

70.21 38.16 67.42 1.235 181,742 9,423 191,165 3 191,168

8,377 9,140 698 172,953 3,520,881 49,652 2,157,918

107 350,082 33,398 315,074 315 2,424 231 2,655 3

70.21 38.16 67.42 1.235 170,173 8,823 178,996 3 178,999

7,844 8,558 655 161,942 3,682,823 42,087 2,200,005

104 327,796 31,272 295,016 295 2,269 216 2,485 2

70.21 38.16 67.42 1.235 159,339 8,261 167,600 2 167,602

7,345 8,013 612 151,632 3,834,455 35,674 2,235,679

100 307,741 29,358 276,968 277 2,131 204 2,335 1

70.21 38.16 67.42 1.235 149,592 7,756 157,348 3 157,351

6,895 7,522 576 142,358 3,976,813 30,316 2,265,995

97 287,338 27,412 258,604 258 1,989 189 2,178 2

70.21 38.16 67.42 1.235 139,673 7,242 146,915 2 146,917

6,438 7,024 537 132,918 4,109,731 25,621 2,291,616

94 269,046 25,667 242,141 243 1,863 178 2,041 2

70.21 38.16 67.42 1.235 130,782 6,781 137,563 2 137,565

6,028 6,577 503 124,457 4,234,188 21,717 2,313,333

92 251,919 24,033 226,727 226 1,744 166 1,910 2

70.21 38.16 67.42 1.235 122,456 6,349 128,805 2 128,807

5,645 6,158 470 116,534 4,350,722 18,409 2,331,742

89 236,507 22,563 212,856 213 1,637 157 1,794 1

70.21 38.16 67.42 1.235 114,965 5,961 120,926 2 120,928

5,299 5,782 443 109,404 4,460,126 15,643 2,347,385

DEVELOPED PRODUCINGReserve Category:
TEXASState:
ANTON-IRISHField:

9,498,782
1,645,739

11,144,521

497,420,492

906,572
157,004

1,063,576

8,576,379
1,481,166

10,057,545

179,553,988

35,543
1,481

37,024

66,583
11,393
77,976

6,357
1,087
7,444

72,940
12,480
85,420

913
10

923

4,682,178
799,984

5,482,162

245,694
41,477

287,171

4,927,872
841,461

5,769,333

1,740
13

1,753

4,929,612
841,474

5,771,086

70.32
70.21
70.31

38.65
38.16
38.58

67.56
67.42
67.54

1.905
1.235
1.897

162 0

10/2054

216,051
36,875

252,926

235,679
40,230

275,909

17,756
3,076

20,832

4,460,126
761,293 5,221,419

5,221,419

2,347,385
69,543 2,416,928

2,416,928



353

These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

236,412,668 83,909,211

0 0 0 0 0 0 0 0 0

0 0 0 0 0

Initial 0.00000 0.87464

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

0
0
0
0
0
0
0

0 0 0 0 0 0 0

DEVELOPED PRODUCINGReserve Category:
TEXASState: HALECounty: 042100-105ClientFieldCode
ANTON-IRISHField: OCCIDENTAL PERMIAN LTDOperator:
ANTON-IRISH CLEARFORK UNIT 1Lease: UNKNOWNZone:

0
0
0

236,412,668

0
0
0

0
0
0

83,909,211

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0 0

01/2025

0

0

0

0

0

0

0
0

0

0
0

0
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

248,193,292 85,074,685

159 823,690 78,580 741,321 741 5,702 544 6,246 5

70.21 38.16 67.42 1.235 400,391 20,759 421,150 6 421,156

Initial 0.00000 0.69230

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

3,289,103
2,662,246
2,107,855
1,818,914
1,478,447
1,244,618
1,074,496

18,455 20,135 1,540 381,026 381,026 361,374 361,374

155 771,255 73,578 694,129 694 5,340 509 5,849 5

70.21 38.16 67.42 1.235 374,903 19,438 394,341 6 394,347

17,281 18,853 1,441 356,772 737,798 306,317 667,691

150 722,157 68,894 649,942 650 4,999 477 5,476 4

70.21 38.16 67.42 1.235 351,036 18,201 369,237 6 369,243

16,180 17,653 1,350 334,060 1,071,858 259,648 927,339

145 677,977 64,679 610,179 611 4,694 448 5,142 5

70.21 38.16 67.42 1.235 329,561 17,087 346,648 5 346,653

15,190 16,574 1,267 313,622 1,385,480 220,642 1,147,981

141 633,025 60,390 569,723 569 4,382 418 4,800 4

70.21 38.16 67.42 1.235 307,710 15,954 323,664 5 323,669

14,184 15,474 1,183 292,828 1,678,308 186,473 1,334,454

137 592,727 56,546 533,454 534 4,104 392 4,496 3

70.21 38.16 67.42 1.235 288,121 14,938 303,059 4 303,063

13,281 14,489 1,108 274,185 1,952,493 158,063 1,492,517

133 554,995 52,947 499,496 499 3,842 366 4,208 4

70.21 38.16 67.42 1.235 269,780 13,988 283,768 5 283,773

12,434 13,567 1,037 256,735 2,209,228 133,981 1,626,498

129 521,042 49,707 468,937 469 3,607 344 3,951 3

70.21 38.16 67.42 1.235 253,275 13,132 266,407 4 266,411

11,675 12,737 974 241,025 2,450,253 113,854 1,740,352

125 486,494 46,412 437,845 438 3,368 322 3,690 3

70.21 38.16 67.42 1.235 236,482 12,261 248,743 4 248,747

10,901 11,892 910 225,044 2,675,297 96,222 1,836,574

121 455,525 43,457 409,973 410 3,154 300 3,454 3

70.21 38.16 67.42 1.235 221,429 11,480 232,909 3 232,912

10,206 11,135 851 210,720 2,886,017 81,562 1,918,136

117 426,527 40,690 383,873 384 2,953 282 3,235 3

70.21 38.16 67.42 1.235 207,332 10,750 218,082 3 218,085

9,556 10,427 797 197,305 3,083,322 69,136 1,987,272

114 400,432 38,202 360,390 360 2,772 265 3,037 2

70.21 38.16 67.42 1.235 194,648 10,092 204,740 3 204,743

8,972 9,788 749 185,234 3,268,556 58,750 2,046,022

110 373,883 35,668 336,494 337 2,588 247 2,835 2

70.21 38.16 67.42 1.235 181,742 9,423 191,165 3 191,168

8,377 9,140 698 172,953 3,441,509 49,652 2,095,674

107 350,082 33,398 315,074 315 2,424 231 2,655 3

70.21 38.16 67.42 1.235 170,173 8,823 178,996 3 178,999

7,844 8,558 655 161,942 3,603,451 42,087 2,137,761

104 327,796 31,272 295,016 295 2,269 216 2,485 2

70.21 38.16 67.42 1.235 159,339 8,261 167,600 2 167,602

7,345 8,013 612 151,632 3,755,083 35,674 2,173,435

100 307,741 29,358 276,968 277 2,131 204 2,335 1

70.21 38.16 67.42 1.235 149,592 7,756 157,348 3 157,351

6,895 7,522 576 142,358 3,897,441 30,316 2,203,751

97 287,338 27,412 258,604 258 1,989 189 2,178 2

70.21 38.16 67.42 1.235 139,673 7,242 146,915 2 146,917

6,438 7,024 537 132,918 4,030,359 25,621 2,229,372

94 269,046 25,667 242,141 243 1,863 178 2,041 2

70.21 38.16 67.42 1.235 130,782 6,781 137,563 2 137,565

6,028 6,577 503 124,457 4,154,816 21,717 2,251,089

92 251,919 24,033 226,727 226 1,744 166 1,910 2

70.21 38.16 67.42 1.235 122,456 6,349 128,805 2 128,807

5,645 6,158 470 116,534 4,271,350 18,409 2,269,498

89 236,507 22,563 212,856 213 1,637 157 1,794 1

70.21 38.16 67.42 1.235 114,965 5,961 120,926 2 120,928

5,299 5,782 443 109,404 4,380,754 15,643 2,285,141

DEVELOPED PRODUCINGReserve Category: ANTON IRISHSRT Field Name:
TEXASState: LAMBCounty: 042100-105ClientFieldCode
ANTON-IRISHField: DEVON ENERGY PRODUCTION CO LPOperator:
JACKSON 1Lease: WOLFCAMPZone:

9,470,158
1,645,739

11,115,897

259,309,189

903,453
157,004

1,060,457

8,523,142
1,481,166

10,004,308

95,078,993

8,523
1,481

10,004

65,562
11,393
76,955

6,255
1,087
7,342

71,817
12,480
84,297

59
10
69

4,603,390
799,984

5,403,374

238,676
41,477

280,153

4,842,066
841,461

5,683,527

73
13
86

4,842,139
841,474

5,683,613

70.21
70.21
70.21

38.16
38.16
38.16

67.42
67.42
67.42

1.235
1.235
1.235

159 0

10/2054

212,186
36,875

249,061

231,498
40,230

271,728

17,701
3,076

20,777

4,380,754
761,293 5,142,047

5,142,047

2,285,141
69,543 2,354,684

2,354,684
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

472,485 180,279

1 2,880 219 5,853 5,853 90 7 97 183

80.14 68.69 79.33 1.960 7,211 470 7,681 358 8,039

Initial 0.00000 3.12500

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

28,924
26,708
24,142
22,466
20,063
18,060
16,376

355 384 0 7,300 7,300 6,929 6,929

1 2,447 186 4,975 4,975 76 6 82 155

80.14 68.69 79.33 1.960 6,130 399 6,529 305 6,834

301 327 0 6,206 13,506 5,332 12,261

1 2,081 158 4,230 4,230 66 5 71 133

80.14 68.69 79.33 1.960 5,211 340 5,551 259 5,810

257 277 0 5,276 18,782 4,104 16,365

1 1,774 135 3,604 3,604 55 4 59 112

80.14 68.69 79.33 1.960 4,442 289 4,731 221 4,952

219 237 0 4,496 23,278 3,166 19,531

1 1,503 114 3,056 3,056 47 3 50 96

80.14 68.69 79.33 1.960 3,764 245 4,009 187 4,196

185 201 0 3,810 27,088 2,428 21,959

1 1,278 97 2,597 2,597 40 3 43 81

80.14 68.69 79.33 1.960 3,200 209 3,409 159 3,568

158 170 0 3,240 30,328 1,869 23,828

1 1,086 83 2,208 2,208 34 3 37 69

80.14 68.69 79.33 1.960 2,720 177 2,897 135 3,032

137 145 0 2,750 33,078 1,437 25,265

1 87 7 177 177 3 0 3 5

80.14 68.69 79.33 1.960 218 14 232 11 243

11 12 0 220 33,298 109 25,374

DEVELOPED PRODUCINGReserve Category: ANTON IRISHSRT Field Name:
TEXASState: LAMBCounty: 042100-105ClientFieldCode
ANTON-IRISHField: OCCIDENTAL PERMIAN LTDOperator:
ROACH 1Lease: WOLFCAMPZone:

13,136
0

13,136

485,621

999
0

999

26,700
0

26,700

206,979

26,700
0

26,700

411
0

411

31
0

31

442
0

442

834
0

834

32,896
0

32,896

2,143
0

2,143

35,039
0

35,039

1,635
0

1,635

36,674
0

36,674

80.14

80.14

68.69

68.69

79.33

79.33

1.960

1.960

1 0

02/2032

1,623

1,623

1,753

1,753

0

0

33,298
33,298

33,298

25,374
25,374

25,374
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

882,261 223,959

1 1,454 125 2,509 75 92 8 100 5

75.56 68.69 75.01 1.598 6,953 546 7,499 8 7,507

Initial 0.00000 6.33000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

25,538
23,771
21,690
20,308
18,294
16,582
15,119

329 359 13 6,806 6,806 6,458 6,458

1 1,254 109 2,165 65 79 7 86 4

75.56 68.69 75.01 1.598 5,997 470 6,467 6 6,473

286 309 11 5,867 12,673 5,041 11,499

1 1,081 93 1,866 56 69 6 75 3

75.56 68.69 75.01 1.598 5,171 406 5,577 6 5,583

245 267 10 5,061 17,734 3,936 15,435

1 935 81 1,614 49 59 5 64 3

75.56 68.69 75.01 1.598 4,471 351 4,822 5 4,827

213 231 8 4,375 22,109 3,081 18,516

1 803 69 1,387 41 51 4 55 3

75.56 68.69 75.01 1.598 3,844 301 4,145 4 4,149

182 198 8 3,761 25,870 2,397 20,913

1 658 57 1,136 34 42 4 46 2

75.56 68.69 75.01 1.598 3,146 247 3,393 3 3,396

150 163 5 3,078 28,948 1,781 22,694

DEVELOPED PRODUCINGReserve Category: ANTON IRISHSRT Field Name:
TEXASState: HALECounty: 042100-105ClientFieldCode
ANTON-IRISHField: OCCIDENTAL PERMIAN LTDOperator:
SNEAD 2Lease: WOLFCAMPZone:

6,185
0

6,185

888,446

534
0

534

10,677
0

10,677

234,636

320
0

320

392
0

392

34
0

34

426
0

426

20
0

20

29,582
0

29,582

2,321
0

2,321

31,903
0

31,903

32
0

32

31,935
0

31,935

75.56

75.56

68.69

68.69

75.01

75.01

1.598

1.598

1 0

12/2030

1,405

1,405

1,527

1,527

55

55

28,948
28,948

28,948

22,694
22,694

22,694
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

315,265 108,309

1 2,828 482 4,821 0 66 11 77 0

74.79 68.69 73.90 4,958 776 5,734 0 5,734

Initial 0.00000 2.34400

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

15,546
14,701
13,678
12,981
11,937
11,020
10,211

255 274 0 5,205 5,205 4,943 4,943

1 2,304 393 3,928 0 54 10 64 0

74.79 68.69 73.90 4,040 633 4,673 0 4,673

206 223 0 4,244 9,449 3,646 8,589

1 1,877 320 3,201 0 44 7 51 0

74.79 68.69 73.90 3,291 515 3,806 0 3,806

170 182 0 3,454 12,903 2,689 11,278

1 1,533 261 2,613 0 36 6 42 0

74.79 68.69 73.90 2,687 421 3,108 0 3,108

137 149 0 2,822 15,725 1,987 13,265

1 761 130 1,297 0 18 3 21 0

74.79 68.69 73.90 1,334 209 1,543 0 1,543

69 73 0 1,401 17,126 911 14,176

DEVELOPED PRODUCINGReserve Category: ANTON IRISHSRT Field Name:
TEXASState: LAMBCounty: 042100-105ClientFieldCode
ANTON-IRISHField: OCCIDENTAL PERMIAN LTDOperator:
TWILLEY UNIT 1Lease: WOLFCAMPZone:

9,303
0

9,303

324,568

1,586
0

1,586

15,860
0

15,860

124,169

0
0
0

218
0

218

37
0

37

255
0

255

0
0
0

16,310
0

16,310

2,554
0

2,554

18,864
0

18,864

0
0
0

18,864
0

18,864

74.79

74.79

68.69

68.69

73.90

73.90

1 0

08/2029

837

837

901

901

0

0

17,126
17,126

17,126

14,176
14,176

14,176
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

31,924,253 31,679,349

19 148,213 33,521 135,712 135,712 309 96 405 389

74.18 35.87 65.08 1.821 22,902 3,451 26,353 709 27,062

Initial 0.00000 0.28700

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

187,722
153,831
123,626
107,702
88,683
75,410
65,621

1,204 1,293 0 24,565 24,565 23,305 23,305

19 134,311 30,512 123,532 123,532 279 88 367 355

74.18 35.87 65.05 1.821 20,755 3,141 23,896 646 24,542

1,093 1,172 0 22,277 46,842 19,131 42,436

19 122,437 27,903 112,967 112,967 256 80 336 324

74.18 35.87 65.03 1.821 18,919 2,873 21,792 590 22,382

995 1,070 0 20,317 67,159 15,794 58,230

19 112,387 25,670 103,927 103,927 234 74 308 299

74.18 35.87 65.01 1.821 17,366 2,642 20,008 544 20,552

914 982 0 18,656 85,815 13,127 71,357

19 102,571 23,483 95,074 95,074 213 67 280 272

74.18 35.87 65.00 1.821 15,850 2,418 18,268 497 18,765

836 896 0 17,033 102,848 10,850 82,207

18 93,638 21,503 87,054 87,054 195 62 257 250

74.18 35.87 64.97 1.821 14,469 2,213 16,682 455 17,137

763 819 0 15,555 118,403 8,968 91,175

18 86,626 19,891 80,533 80,533 181 57 238 231

74.18 35.87 64.97 1.821 13,386 2,048 15,434 420 15,854

717 757 0 14,380 132,783 7,506 98,681

18 80,363 18,455 74,715 74,715 167 53 220 215

74.18 35.87 64.97 1.821 12,418 1,900 14,318 391 14,709

664 702 0 13,343 146,126 6,303 104,984

18 74,156 17,031 68,950 68,950 155 49 204 198

74.18 35.87 64.97 1.821 11,459 1,753 13,212 360 13,572

613 648 0 12,311 158,437 5,264 110,248

18 68,632 15,764 63,824 63,824 143 45 188 183

74.18 35.87 64.97 1.821 10,605 1,623 12,228 334 12,562

568 600 0 11,394 169,831 4,411 114,659

18 63,528 14,595 59,088 59,088 132 42 174 169

74.18 35.87 64.97 1.821 9,817 1,503 11,320 309 11,629

525 555 0 10,549 180,380 3,697 118,356

18 58,965 13,549 54,856 54,856 123 39 162 158

74.18 35.87 64.97 1.821 9,111 1,395 10,506 287 10,793

488 515 0 9,790 190,170 3,105 121,461

18 54,436 12,513 50,657 50,657 113 35 148 145

74.18 35.87 64.97 1.821 8,412 1,288 9,700 264 9,964

449 476 0 9,039 199,209 2,595 124,056

18 50,403 11,588 46,916 46,916 105 34 139 135

74.18 35.87 64.97 1.821 7,788 1,193 8,981 246 9,227

418 440 0 8,369 207,578 2,175 126,231

18 46,670 10,733 43,455 43,455 97 31 128 125

74.18 35.87 64.96 1.821 7,212 1,105 8,317 227 8,544

385 408 0 7,751 215,329 1,824 128,055

18 43,328 9,968 40,356 40,356 91 28 119 115

74.18 35.87 64.96 1.821 6,695 1,026 7,721 211 7,932

360 379 0 7,193 222,522 1,532 129,587

18 40,007 9,207 37,274 37,274 83 27 110 107

74.18 35.87 64.96 1.821 6,182 948 7,130 194 7,324

330 349 0 6,645 229,167 1,281 130,868

18 37,046 8,528 34,526 34,526 77 24 101 100

74.18 35.87 64.96 1.821 5,724 878 6,602 181 6,783

307 324 0 6,152 235,319 1,074 131,942

18 34,305 7,900 31,983 31,983 72 23 95 91

74.18 35.87 64.95 1.821 5,301 813 6,114 167 6,281

283 300 0 5,698 241,017 900 132,842

18 31,852 7,337 29,706 29,706 66 21 87 86

74.18 35.87 64.95 1.821 4,922 755 5,677 155 5,832

263 279 0 5,290 246,307 756 133,598

DEVELOPED PRODUCINGReserve Category: BEDFORDSRT Field Name:
TEXASState: ANDREWSCounty: 042100-107ClientFieldCode
BEDFORDField: OCCIDENTAL PERMIANOperator:
RATLIFF & BEDFORDLease: WOODFORDZone:

1,483,874
251,500

1,735,374

33,659,627

339,651
58,066

397,717

1,375,105
235,086

1,610,191

33,289,540

1,375,105
235,086

1,610,191

3,091
524

3,615

975
166

1,141

4,066
690

4,756

3,947
674

4,621

229,293
38,863

268,156

34,966
5,978

40,944

264,259
44,841

309,100

7,187
1,229
8,416

271,446
46,070

317,516

74.18
74.18
74.18

35.87
35.87
35.87

65.00
64.94
64.99

1.821
1.821
1.821

19 0

12/2057

12,175
2,082

14,257

12,964
2,199

15,163

0
0
0

246,307
41,789 288,096

288,096

133,598
3,520 137,118

137,118
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

143,599 13,156,867

1 422 966 32,191 28,972 3 8 11 240

77.85 33.58 47.03 2.092 272 269 541 502 1,043

Initial 0.00000 0.82800

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

6,142
5,312
4,458
3,958
3,313
2,835
2,472

50 50 40 903 903 856 856

1 370 911 30,379 27,341 4 8 12 226

77.85 33.58 46.36 2.092 238 253 491 473 964

47 46 38 833 1,736 717 1,573

1 324 860 28,670 25,803 2 7 9 214

77.85 33.58 45.71 2.092 209 239 448 447 895

43 42 35 775 2,511 601 2,174

1 286 814 27,129 24,416 3 6 9 202

77.85 33.58 45.08 2.092 185 226 411 423 834

40 40 34 720 3,231 506 2,680

1 250 766 25,531 22,978 2 7 9 190

77.85 33.58 44.47 2.092 161 213 374 398 772

38 36 32 666 3,897 424 3,104

1 219 723 24,094 21,685 1 6 7 180

77.85 33.58 43.89 2.092 141 201 342 376 718

35 35 30 618 4,515 357 3,461

1 193 682 22,739 20,464 2 5 7 169

77.85 33.58 43.32 2.092 124 190 314 354 668

43 31 28 566 5,081 296 3,757

1 169 645 21,516 19,365 1 6 7 161

77.85 33.58 42.78 2.092 109 179 288 335 623

39 29 27 528 5,609 250 4,007

1 148 608 20,249 18,224 2 5 7 151

77.85 33.58 42.26 2.092 96 169 265 316 581

35 27 25 494 6,103 210 4,217

1 130 573 19,109 17,198 1 4 5 142

77.85 33.58 41.76 2.092 84 160 244 298 542

34 26 23 459 6,562 178 4,395

1 114 541 18,034 16,231 1 5 6 134

77.85 33.58 41.29 2.092 73 150 223 281 504

32 23 23 426 6,988 149 4,544

1 101 512 17,065 15,358 1 4 5 128

77.85 33.58 40.84 2.092 65 143 208 266 474

30 23 21 400 7,388 127 4,671

1 87 482 16,060 14,454 0 4 4 119

77.85 33.58 40.41 2.092 56 134 190 250 440

27 20 20 373 7,761 107 4,778

1 65 380 12,683 11,415 1 3 4 95

77.85 33.58 40.03 2.092 42 105 147 198 345

23 16 16 290 8,051 76 4,854

DEVELOPED PRODUCINGReserve Category: BELLE FERGUSONSRT Field Name:
TEXASState: HIDALGOCounty: 042100-104ClientFieldCode
BELLE FERGUSONField: TOTAL E&P USA INCOperator:
FERGUSON BELLE GAS UNITLease: LOWER FRIO CONS/BONDZone:

2,878
0

2,878

146,477

9,463
0

9,463

315,449
0

315,449

13,472,316

283,904
0

283,904

24
0

24

78
0

78

102
0

102

2,351
0

2,351

1,855
0

1,855

2,631
0

2,631

4,486
0

4,486

4,917
0

4,917

9,403
0

9,403

77.85

77.85

33.58

33.58

43.90

43.90

2.092

2.092

0 1

10/2038

516

516

444

444

392

392

8,051
8,051

8,051

4,854
4,854

4,854
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

44,515,486 114,211,266

9 13,766 4,838 53,754 53,754 44 15 59 172

69.45 26.71 58.34 1.725 3,059 414 3,473 297 3,770

Initial 0.00000 0.32000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

8,583
8,193
7,713
7,380
6,872
6,415
6,004

169 180 144 3,277 3,277 3,111 3,111

9 11,327 3,967 44,084 44,084 36 13 49 141

69.45 26.71 58.36 1.725 2,518 339 2,857 243 3,100

139 148 119 2,694 5,971 2,316 5,427

8 9,340 3,252 36,132 36,132 30 11 41 116

69.45 26.71 58.41 1.725 2,075 278 2,353 200 2,553

114 122 97 2,220 8,191 1,727 7,154

7 4,680 1,559 17,314 17,314 15 5 20 55

69.45 26.71 58.78 1.725 1,041 133 1,174 95 1,269

56 61 47 1,105 9,296 794 7,948

DEVELOPED PRODUCINGReserve Category: BIG WELLSSRT Field Name:
TEXASState: ZAVALACounty: 042100-110ClientFieldCode
BIG WELLSField: TEXAS AMERICAN RESOURCES COOperator:
BIG WELLS SAN MIGUEL UNITLease: SAN MIGUELZone:

39,113
0

39,113

44,554,599

13,616
0

13,616

151,284
0

151,284

114,362,550

151,284
0

151,284

125
0

125

44
0

44

169
0

169

484
0

484

8,693
0

8,693

1,164
0

1,164

9,857
0

9,857

835
0

835

10,692
0

10,692

69.45

69.45

26.71

26.71

58.42

58.42

1.725

1.725

9 0

07/2028

478

478

511

511

407

407

9,296
9,296

9,296

7,948
7,948

7,948
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

281,006 34,293,307

1 0 0 26,198 26,198 0 0 0 314

2.066 0 0 0 650 650

Initial 0.00000 1.20000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

3,239
2,868
2,468
2,224
1,897
1,645
1,447

32 31 44 543 543 514 514

1 0 0 23,990 23,990 0 0 0 288

2.066 0 0 0 594 594

30 28 40 496 1,039 427 941

1 0 0 22,065 22,065 0 0 0 265

2.066 0 0 0 547 547

28 26 37 456 1,495 355 1,296

1 0 0 20,430 20,430 0 0 0 245

2.066 0 0 0 507 507

25 24 35 423 1,918 297 1,593

1 0 0 18,881 18,881 0 0 0 227

2.066 0 0 0 468 468

23 22 31 392 2,310 249 1,842

1 0 0 17,550 17,550 0 0 0 210

2.066 0 0 0 435 435

22 21 30 362 2,672 209 2,051

1 0 0 16,323 16,323 0 0 0 196

2.066 0 0 0 405 405

30 19 27 329 3,001 172 2,223

1 0 0 15,220 15,220 0 0 0 183

2.066 0 0 0 377 377

29 17 26 305 3,306 144 2,367

1 0 0 14,116 14,116 0 0 0 169

2.066 0 0 0 350 350

26 16 24 284 3,590 122 2,489

1 0 0 13,128 13,128 0 0 0 158

2.066 0 0 0 326 326

24 15 22 265 3,855 102 2,591

1 0 0 9,187 9,187 0 0 0 110

2.066 0 0 0 227 227

17 11 15 184 4,039 65 2,656

DEVELOPED PRODUCINGReserve Category: BLOCK 16SRT Field Name:
TEXASState: WardCounty: 042100-145ClientFieldCode
BLOCK 0016Field: CHEVRON/BTAOperator:
STALLINGS GAS UNITLease: MONTOYA/ELLENBURGERZone:

0
0
0

281,006

0
0
0

197,088
0

197,088

34,490,395

197,088
0

197,088

0
0
0

0
0
0

0
0
0

2,365
0

2,365

0
0
0

0
0
0

0
0
0

4,886
0

4,886

4,886
0

4,886

2.066

2.066

0 1

09/2035

286

286

230

230

331

331

4,039
4,039

4,039

2,656
2,656

2,656
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

383,187 23,800,987

1 0 1,213 27,573 22,059 0 24 24 439

30.53 30.53 1.534 0 737 737 673 1,410

Initial 0.00000 1.99000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

6,433
5,540
4,649
4,137
3,488
3,010
2,645

71 67 241 1,031 1,031 978 978

1 0 1,087 24,708 19,766 0 22 22 393

30.53 30.53 1.534 0 660 660 603 1,263

63 60 217 923 1,954 794 1,772

1 0 975 22,140 17,712 0 19 19 353

30.53 30.53 1.534 0 592 592 541 1,133

56 54 194 829 2,783 644 2,416

1 0 875 19,891 15,913 0 18 18 316

30.53 30.53 1.534 0 532 532 486 1,018

51 48 174 745 3,528 524 2,940

1 0 782 17,772 14,218 0 15 15 283

30.53 30.53 1.534 0 475 475 434 909

46 43 155 665 4,193 423 3,363

1 0 700 15,926 12,740 0 14 14 254

30.53 30.53 1.534 0 426 426 388 814

40 39 140 595 4,788 344 3,707

1 0 628 14,270 11,416 0 13 13 227

30.53 30.53 1.534 0 381 381 349 730

45 34 125 526 5,314 274 3,981

1 0 564 12,821 10,257 0 11 11 204

30.53 30.53 1.534 0 343 343 313 656

41 31 112 472 5,786 223 4,204

1 0 504 11,455 9,164 0 10 10 183

30.53 30.53 1.534 0 306 306 279 585

37 27 100 421 6,207 180 4,384

1 0 452 10,265 8,212 0 9 9 163

30.53 30.53 1.534 0 274 274 251 525

32 25 90 378 6,585 147 4,531

1 0 405 9,198 7,358 0 8 8 146

30.53 30.53 1.534 0 246 246 225 471

29 22 81 339 6,924 119 4,650

1 0 363 8,264 6,611 0 7 7 132

30.53 30.53 1.534 0 221 221 201 422

27 20 72 303 7,227 96 4,746

1 0 325 7,383 5,907 0 7 7 118

30.53 30.53 1.534 0 198 198 181 379

23 18 65 273 7,500 78 4,824

1 0 291 6,616 5,293 0 5 5 105

30.53 30.53 1.534 0 176 176 161 337

20 16 58 243 7,743 64 4,888

1 0 261 5,929 4,743 0 6 6 94

30.53 30.53 1.534 0 159 159 145 304

19 14 52 219 7,962 51 4,939

1 0 235 5,326 4,261 0 4 4 85

30.53 30.53 1.534 0 142 142 130 272

17 13 46 196 8,158 42 4,981

1 0 209 4,759 3,807 0 4 4 76

30.53 30.53 1.534 0 128 128 116 244

16 11 42 175 8,333 33 5,014

1 0 188 4,265 3,412 0 4 4 68

30.53 30.53 1.534 0 114 114 104 218

12 10 37 159 8,492 28 5,042

1 0 127 2,897 2,317 0 3 3 46

30.53 30.53 1.534 0 77 77 71 148

10 7 26 105 8,597 17 5,059

DEVELOPED PRODUCINGReserve Category: BLOCK 16 (HALL) - WARD CO TXSRT Field Name:
TEXASState: WARDCounty: 042100-147ClientFieldCode
BLOCK 16Field: DEVON ENERGYOperator:
HALL G T 31 & 32Lease: ELLENBURGERZone:

0
0
0

383,187

10,184
0

10,184

231,458
0

231,458

24,032,445

185,166
0

185,166

0
0
0

203
0

203

203
0

203

3,685
0

3,685

0
0
0

6,187
0

6,187

6,187
0

6,187

5,651
0

5,651

11,838
0

11,838

30.53

30.53

30.53

30.53

1.534

1.534

0 1

09/2043

655

655

559

559

2,027

2,027

8,597
8,597

8,597

5,059
5,059

5,059
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

42,973 5,419,542

2 355 2,038 17,566 12,296 44 255 299 1,537

57.24 30.53 34.49 1.811 2,542 7,776 10,318 2,783 13,101

Initial 0.00000 12.50000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

70,773
60,611
50,306
44,351
36,781
31,253
27,092

580 626 2,312 9,583 9,583 9,089 9,089

2 333 1,915 16,513 11,559 42 239 281 1,445

57.24 30.53 34.48 1.811 2,381 7,309 9,690 2,616 12,306

543 588 2,172 9,003 18,586 7,728 16,817

2 313 1,801 15,522 10,866 39 225 264 1,358

57.24 30.53 34.48 1.811 2,236 6,871 9,107 2,459 11,566

512 553 2,042 8,459 27,045 6,575 23,392

2 294 1,697 14,631 10,241 37 212 249 1,280

57.24 30.53 34.48 1.811 2,107 6,477 8,584 2,318 10,902

482 521 1,925 7,974 35,019 5,610 29,002

2 276 1,591 13,714 9,600 34 199 233 1,200

57.24 30.53 34.48 1.811 1,976 6,070 8,046 2,172 10,218

452 488 1,805 7,473 42,492 4,759 33,761

2 260 1,495 12,892 9,025 33 187 220 1,128

57.24 30.53 34.48 1.811 1,857 5,707 7,564 2,043 9,607

426 459 1,696 7,026 49,518 4,051 37,812

2 244 1,406 12,120 8,483 30 176 206 1,061

57.24 30.53 34.48 1.811 1,746 5,365 7,111 1,919 9,030

426 430 1,594 6,580 56,098 3,433 41,245

2 230 1,325 11,422 7,996 29 166 195 999

57.24 30.53 34.48 1.811 1,645 5,056 6,701 1,810 8,511

402 406 1,503 6,200 62,298 2,929 44,174

2 215 1,242 10,708 7,496 27 155 182 937

57.24 30.53 34.48 1.811 1,543 4,740 6,283 1,696 7,979

377 380 1,409 5,813 68,111 2,485 46,659

2 203 1,168 10,066 7,046 25 146 171 881

57.24 30.53 34.48 1.811 1,450 4,456 5,906 1,595 7,501

355 357 1,324 5,465 73,576 2,115 48,774

2 190 1,097 9,462 6,623 24 137 161 828

57.24 30.53 34.48 1.811 1,363 4,188 5,551 1,499 7,050

334 336 1,245 5,135 78,711 1,800 50,574

2 180 1,035 8,918 6,243 23 129 152 780

57.24 30.53 34.48 1.811 1,285 3,948 5,233 1,413 6,646

314 317 1,173 4,842 83,553 1,535 52,109

2 168 970 8,360 5,852 21 121 142 732

57.24 30.53 34.48 1.811 1,204 3,700 4,904 1,324 6,228

294 296 1,100 4,538 88,091 1,303 53,412

2 159 911 7,859 5,501 19 114 133 687

57.24 30.53 34.48 1.811 1,132 3,479 4,611 1,245 5,856

276 279 1,034 4,267 92,358 1,108 54,520

2 84 486 4,185 2,930 11 61 72 367

57.24 30.53 34.48 1.811 603 1,853 2,456 663 3,119

149 149 551 2,270 94,628 546 55,066

DEVELOPED PRODUCINGReserve Category: BOONSVILLESRT Field Name:
TEXASState: WISECounty: 042100-150ClientFieldCode
BOONSVILLEField: BKV BARNETT LLCOperator:
MCGEE W HLease: BEND CONGLOMERATEZone:

3,504
0

3,504

46,477

20,177
0

20,177

173,938
0

173,938

5,593,480

121,757
0

121,757

438
0

438

2,522
0

2,522

2,960
0

2,960

15,220
0

15,220

25,070
0

25,070

76,995
0

76,995

102,065
0

102,065

27,555
0

27,555

129,620
0

129,620

57.24

57.24

30.53

30.53

34.48

34.48

1.811

1.811

0 2

07/2039

5,922

5,922

6,185

6,185

22,885

22,885

94,628
94,628

94,628

55,066
55,066

55,066
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

17,058,303 10,926,121

74 136,697 0 115,966 34,790 249 0 249 63

70.21 70.21 1.491 17,488 0 17,488 95 17,583

Initial 0.00000 0.18220

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

96,262
84,594
72,256
64,846
55,075
47,650
41,877

766 841 57 15,919 15,919 15,101 15,101

71 124,403 0 105,536 31,661 227 0 227 58

70.21 70.21 1.491 15,915 0 15,915 86 16,001

696 765 52 14,488 30,407 12,442 27,543

69 113,213 0 96,044 28,813 206 0 206 53

70.21 70.21 1.491 14,483 0 14,483 78 14,561

634 696 47 13,184 43,591 10,250 37,793

66 103,300 0 87,634 26,290 188 0 188 47

70.21 70.21 1.491 13,215 0 13,215 71 13,286

579 636 43 12,028 55,619 8,465 46,258

63 93,741 0 79,524 23,857 171 0 171 44

70.21 70.21 1.491 11,993 0 11,993 65 12,058

525 576 39 10,918 66,537 6,953 53,211

61 85,308 0 72,371 21,711 155 0 155 39

70.21 70.21 1.491 10,913 0 10,913 59 10,972

477 525 36 9,934 76,471 5,728 58,939

59 77,637 0 65,862 19,759 142 0 142 36

70.21 70.21 1.491 9,932 0 9,932 54 9,986

436 478 32 9,040 85,511 4,719 63,658

57 70,838 0 60,095 18,029 129 0 129 33

70.21 70.21 1.491 9,063 0 9,063 49 9,112

398 435 30 8,249 93,760 3,897 67,555

54 64,282 0 54,533 16,360 117 0 117 30

70.21 70.21 1.491 8,223 0 8,223 44 8,267

361 396 27 7,483 101,243 3,201 70,756

52 58,500 0 49,629 14,888 107 0 107 27

70.21 70.21 1.491 7,484 0 7,484 41 7,525

329 360 24 6,812 108,055 2,637 73,393

50 53,239 0 45,165 13,550 97 0 97 25

70.21 70.21 1.491 6,811 0 6,811 36 6,847

299 327 22 6,199 114,254 2,173 75,566

49 48,578 0 41,210 12,363 88 0 88 22

70.21 70.21 1.491 6,215 0 6,215 34 6,249

272 299 21 5,657 119,911 1,794 77,360

47 19,349 0 16,415 4,924 35 0 35 9

70.21 70.21 1.491 2,475 0 2,475 13 2,488

109 119 8 2,252 122,163 666 78,026

DEVELOPED PRODUCINGReserve Category: BRAHANEYSRT Field Name:
TEXASState: YOAKUMCounty: 133080-010ClientFieldCode
BRAHANEYField: APACHE CORPOperator:
BRAHANEY UNIT 47WLease: UNKNOWNZone:

1,049,085
0

1,049,085

18,107,388

0
0
0

889,984
0

889,984

11,816,105

266,995
0

266,995

1,911
0

1,911

0
0
0

1,911
0

1,911

486
0

486

134,210
0

134,210

0
0
0

134,210
0

134,210

725
0

725

134,935
0

134,935

70.21

70.21

70.21

70.21

1.491

1.491

74 0

06/2037

5,881

5,881

6,453

6,453

438

438

122,163
122,163

122,163

78,026
78,026

78,026
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

1,878,049 7,271

1 6,307 0 0 0 65 0 65 0

77.08 77.08 5,046 0 5,046 0 5,046

Initial 0.00000 5.19000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

13,215
12,582
11,803
11,264
10,444
9,710
9,051

220 241 0 4,585 4,585 4,350 4,350

1 5,677 0 0 0 59 0 59 0

77.08 77.08 4,542 0 4,542 0 4,542

197 218 0 4,127 8,712 3,545 7,895

1 5,109 0 0 0 53 0 53 0

77.08 77.08 4,088 0 4,088 0 4,088

178 195 0 3,715 12,427 2,888 10,783

1 2,680 0 0 0 28 0 28 0

77.08 77.08 2,145 0 2,145 0 2,145

93 103 0 1,949 14,376 1,400 12,183

DEVELOPED PRODUCINGReserve Category: BREEDLOVESRT Field Name:
TEXASState: MARTINCounty: 117510-010ClientFieldCode
BREEDLOVEField: OVINTIV USA INCOperator:
SNELL IRVIN MULTILease: UNKNOWNZone:

19,773
0

19,773

1,897,822

0
0
0

0
0
0

7,271

0
0
0

205
0

205

0
0
0

205
0

205

0
0
0

15,821
0

15,821

0
0
0

15,821
0

15,821

0
0
0

15,821
0

15,821

77.08

77.08

77.08

77.08

1 0

07/2028

688

688

757

757

0

0

14,376
14,376

14,376

12,183
12,183

12,183
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

172,371 328,893

1 10,930 2,056 27,411 27,411 21 4 25 54

74.11 32.82 67.57 2.024 1,593 133 1,726 109 1,835

Initial 0.00000 0.19670

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

8,884
7,645
6,430
5,744
4,882
4,252
3,773

81 88 0 1,666 1,666 1,583 1,583

1 8,702 1,636 21,822 21,822 18 3 21 43

74.11 32.82 67.57 2.024 1,269 105 1,374 87 1,461

65 69 0 1,327 2,993 1,140 2,723

1 7,204 1,355 18,067 18,067 14 3 17 35

74.11 32.82 67.57 2.024 1,050 88 1,138 72 1,210

53 58 0 1,099 4,092 854 3,577

1 6,147 1,157 15,414 15,414 12 2 14 31

74.11 32.82 67.57 2.024 896 74 970 61 1,031

46 50 0 935 5,027 659 4,236

1 5,324 1,001 13,352 13,352 10 2 12 26

74.11 32.82 67.57 2.024 776 65 841 53 894

40 42 0 812 5,839 517 4,753

1 4,700 884 11,785 11,785 10 2 12 23

74.11 32.82 67.57 2.024 685 57 742 47 789

35 38 0 716 6,555 414 5,167

1 4,200 790 10,534 10,534 8 1 9 21

74.11 32.82 67.57 2.024 612 51 663 42 705

33 34 0 638 7,193 333 5,500

1 3,804 715 9,539 9,539 7 2 9 19

74.11 32.82 67.57 2.024 555 46 601 38 639

28 30 0 581 7,774 274 5,774

1 3,455 650 8,664 8,664 7 1 8 17

74.11 32.82 67.57 2.024 503 42 545 35 580

27 28 0 525 8,299 225 5,999

1 3,170 596 7,949 7,949 6 1 7 15

74.11 32.82 67.57 2.024 462 39 501 31 532

24 25 0 483 8,782 186 6,185

1 2,927 551 7,340 7,340 6 1 7 15

74.11 32.82 67.57 2.024 427 35 462 30 492

24 24 0 444 9,226 157 6,342

1 2,723 512 6,830 6,830 5 1 6 13

74.11 32.82 67.57 2.024 397 33 430 27 457

20 21 0 416 9,642 131 6,473

1 2,533 476 6,352 6,352 5 1 6 13

74.11 32.82 67.57 2.024 369 31 400 25 425

20 21 0 384 10,026 111 6,584

1 2,372 447 5,949 5,949 5 1 6 11

74.11 32.82 67.57 2.024 346 29 375 24 399

17 19 0 363 10,389 93 6,677

1 2,228 419 5,588 5,588 5 1 6 11

74.11 32.82 67.57 2.024 325 27 352 22 374

19 18 0 337 10,726 80 6,757

1 2,101 395 5,266 5,266 4 1 5 11

74.11 32.82 67.57 2.024 306 25 331 21 352

16 16 0 320 11,046 68 6,825

1 1,968 370 4,937 4,937 4 1 5 9

74.11 32.82 67.57 2.024 287 24 311 20 331

14 16 0 301 11,347 58 6,883

1 1,851 348 4,642 4,642 3 0 3 10

74.11 32.82 67.57 2.024 270 23 293 18 311

14 15 0 282 11,629 49 6,932

1 1,740 327 4,362 4,362 4 1 5 8

74.11 32.82 67.57 2.024 253 21 274 17 291

14 14 0 263 11,892 42 6,974

1 553 104 1,388 1,388 1 0 1 3

74.11 32.82 67.57 2.024 81 7 88 6 94

5 4 0 85 11,977 12 6,986

DEVELOPED PRODUCINGReserve Category:
TEXASState: DIMMITCounty: 042100-110ClientFieldCode
BRISCOE RANCH DIST 1Field: TRINITY OPERATING USG LLCOperator:
BOYD-BOWMAN A-209 1HLease: EAGLE FORDZone:

78,632
0

78,632

251,003

14,789
0

14,789

197,191
0

197,191

526,084

197,191
0

197,191

155
0

155

29
0

29

184
0

184

388
0

388

11,462
0

11,462

955
0

955

12,417
0

12,417

785
0

785

13,202
0

13,202

74.11

74.11

32.82

32.82

67.57

67.57

2.024

2.024

1 0

04/2044

595

595

630

630

0

0

11,977
11,977

11,977

6,986
6,986

6,986
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

1,520 246,684

1 13 0 18 18 13 0 13 18

75.94 75.94 1.811 1,018 0 1,018 32 1,050

Initial 0.00000 100.00000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

1,680
1,632
1,570
1,526
1,456
1,391
1,331

46 50 9 945 945 897 897

1 11 0 14 14 11 0 11 14

75.94 75.94 1.811 814 0 814 26 840

37 40 7 756 1,701 651 1,548

1 1 0 1 1 1 0 1 1

75.94 75.94 1.811 70 0 70 2 72

3 4 1 64 1,765 52 1,600

DEVELOPED PRODUCINGReserve Category: LUDEMAN ATOKASRT Field Name:
TEXASState: LovingCounty: 042100-360ClientFieldCode
BRUNSON RANCHField: COG OPERATING LLCOperator:
LUDEMAN (Net)Lease: WOLFCAMP/BONE SPRINGSZone:

25
0

25

1,545

0
0
0

33
0

33

246,717

33
0

33

25
0

25

0
0
0

25
0

25

33
0

33

1,902
0

1,902

0
0
0

1,902
0

1,902

60
0

60

1,962
0

1,962

75.94

75.94

75.94

75.94

1.811

1.811

1 0

02/2027

86

86

94

94

17

17

1,765
1,765

1,765

1,600
1,600

1,600
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

10,335 446,694

2 87 0 174 174 87 0 87 174

64.87 64.87 1.278 5,626 0 5,626 222 5,848

Initial 0.00000 100.00000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

20,168
18,531
16,672
15,478
13,795
12,415
11,270

256 280 0 5,312 5,312 5,045 5,045

2 69 0 160 160 69 0 69 160

64.87 64.87 1.278 4,501 0 4,501 204 4,705

206 225 0 4,274 9,586 3,675 8,720

2 56 0 147 147 56 0 56 147

64.87 64.87 1.278 3,602 0 3,602 189 3,791

166 181 0 3,444 13,030 2,679 11,399

2 44 0 137 137 44 0 44 137

64.87 64.87 1.278 2,889 0 2,889 175 3,064

134 146 0 2,784 15,814 1,960 13,359

2 36 0 126 126 36 0 36 126

64.87 64.87 1.278 2,304 0 2,304 161 2,465

109 118 0 2,238 18,052 1,428 14,787

2 28 0 116 116 28 0 28 116

64.87 64.87 1.278 1,844 0 1,844 148 1,992

87 95 0 1,810 19,862 1,044 15,831

2 23 0 72 72 23 0 23 72

64.87 64.87 1.278 1,475 0 1,475 92 1,567

72 75 0 1,420 21,282 743 16,574

1 18 0 3 3 18 0 18 3

64.87 64.87 1.278 1,184 0 1,184 4 1,188

51 57 0 1,080 22,362 511 17,085

1 15 0 3 3 15 0 15 3

64.87 64.87 1.278 944 0 944 4 948

41 45 0 862 23,224 368 17,453

1 4 0 1 1 4 0 4 1

64.87 64.87 1.278 290 0 290 1 291

14 14 0 263 23,487 106 17,559

DEVELOPED PRODUCINGReserve Category: BRYANS MILLSRT Field Name:
TEXASState: CASSCounty: 042100-151ClientFieldCode
BRYANS MILLField: SULPHUR RIVER EXPLOperator:
BRYANS MILL UNIT  (NET)Lease: RODESSA CONSOLIDATEDZone:

380
0

380

10,715

0
0
0

939
0

939

447,633

939
0

939

380
0

380

0
0
0

380
0

380

939
0

939

24,659
0

24,659

0
0
0

24,659
0

24,659

1,200
0

1,200

25,859
0

25,859

64.87

64.87

64.87

64.87

1.278

1.278

0 2

05/2034

1,136

1,136

1,236

1,236

0

0

23,487
23,487

23,487

17,559
17,559

17,559
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

316,151 69,773,292

347 4,827 26,374 5,069,046 5,069,046 4,827 26,374 31,201 5,069,046

74.03 61.06 63.06 2.343 357,345 1,610,291 1,967,636 11,876,775 13,844,411

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

51,432,835
43,951,848
37,033,499
33,237,712
28,517,794
25,070,929
22,428,872

689,898 657,726 1,809,850 10,686,937 10,686,937 10,162,822 10,162,822

339 4,341 23,006 3,566,175 3,566,175 4,341 23,006 27,347 3,566,175

74.03 61.06 63.12 2.343 321,366 1,404,654 1,726,020 8,355,548 10,081,568

501,989 478,979 1,305,040 7,795,560 18,482,497 6,703,552 16,866,374

327 3,940 20,454 2,775,805 2,775,805 3,940 20,454 24,394 2,775,805

74.03 61.06 63.15 2.343 291,679 1,248,840 1,540,519 6,503,711 8,044,230

400,316 382,195 1,033,997 6,227,722 24,710,219 4,845,681 21,712,055

317 3,625 18,460 2,289,386 2,289,386 3,625 18,460 22,085 2,289,386

74.03 61.06 63.19 2.343 268,361 1,127,093 1,395,454 5,364,031 6,759,485

336,230 321,163 864,179 5,237,913 29,948,132 3,687,819 25,399,874

310 3,336 16,664 1,939,700 1,939,700 3,336 16,664 20,000 1,939,700

74.03 61.06 63.22 2.343 246,965 1,017,438 1,264,403 4,544,717 5,809,120

288,851 276,014 739,521 4,504,734 34,452,866 2,870,426 28,270,300

303 3,038 14,134 1,660,653 1,660,653 3,038 14,134 17,172 1,660,653

74.03 61.06 63.35 2.343 224,904 862,965 1,087,869 3,890,910 4,978,779

247,477 236,565 632,321 3,862,416 38,315,282 2,227,664 30,497,964

296 2,814 12,892 1,463,598 1,463,598 2,814 12,892 15,706 1,463,598

74.03 61.06 63.38 2.343 208,322 787,134 995,456 3,429,211 4,424,667

305,609 205,952 560,425 3,352,681 41,667,963 1,750,347 32,248,311

289 2,591 11,805 1,307,036 1,307,036 2,591 11,805 14,396 1,307,036

74.03 61.06 63.39 2.343 191,813 720,766 912,579 3,062,385 3,974,964

274,061 185,046 502,570 3,013,287 44,681,250 1,423,865 33,672,176

280 2,340 10,641 1,164,701 1,164,701 2,340 10,641 12,981 1,164,701

74.03 61.06 63.39 2.343 173,231 649,697 822,928 2,728,894 3,551,822

244,687 165,356 448,713 2,693,066 47,374,316 1,151,833 34,824,009

273 2,146 9,770 1,053,037 1,053,037 2,146 9,770 11,916 1,053,037

74.03 61.06 63.39 2.343 158,869 596,517 755,386 2,467,266 3,222,652

221,782 150,044 406,757 2,444,069 49,818,385 946,249 35,770,258

262 1,984 8,932 950,684 950,684 1,984 8,932 10,916 950,684

74.03 61.06 63.41 2.343 146,876 545,352 692,228 2,227,453 2,919,681

200,715 135,948 368,032 2,214,986 52,033,371 776,291 36,546,549

252 1,863 8,177 867,682 867,682 1,863 8,177 10,040 867,682

74.03 61.06 63.46 2.343 137,919 499,255 637,174 2,032,979 2,670,153

183,437 124,336 336,108 2,026,272 54,059,643 642,772 37,189,321

242 1,736 7,453 793,284 793,284 1,736 7,453 9,189 793,284

74.03 61.06 63.51 2.343 128,517 455,051 583,568 1,858,664 2,442,232

167,742 113,724 307,150 1,853,616 55,913,259 532,249 37,721,570

234 1,615 6,724 718,381 718,381 1,615 6,724 8,339 718,381

74.03 61.06 63.57 2.343 119,559 410,540 530,099 1,683,167 2,213,266

151,966 103,066 278,000 1,680,234 57,593,493 436,844 38,158,414

216 1,478 6,085 642,063 642,063 1,478 6,085 7,563 642,063

74.03 61.06 63.59 2.343 109,417 371,526 480,943 1,504,353 1,985,296

136,163 92,456 249,016 1,507,661 59,101,154 354,811 38,513,225

199 1,388 5,548 589,013 589,013 1,388 5,548 6,936 589,013

74.03 61.06 63.65 2.343 102,754 338,739 441,493 1,380,058 1,821,551

124,911 84,832 228,222 1,383,586 60,484,740 294,687 38,807,912

189 1,296 5,021 543,215 543,215 1,296 5,021 6,317 543,215

74.03 61.06 63.72 2.343 95,943 306,562 402,505 1,272,752 1,675,257

114,957 78,015 209,819 1,272,466 61,757,206 245,305 39,053,217

178 1,227 4,574 501,664 501,664 1,227 4,574 5,801 501,664

74.03 61.06 63.80 2.343 90,836 279,270 370,106 1,175,399 1,545,505

106,069 71,972 193,348 1,174,116 62,931,322 204,899 39,258,116

174 1,154 4,144 457,946 457,946 1,154 4,144 5,298 457,946

74.03 61.06 63.88 2.343 85,431 253,016 338,447 1,072,968 1,411,415

96,841 65,729 176,300 1,072,545 64,003,867 169,478 39,427,594

163 1,087 3,755 407,549 407,549 1,087 3,755 4,842 407,549

74.03 61.06 63.97 2.343 80,471 229,265 309,736 954,887 1,264,623

86,580 58,902 157,408 961,733 64,965,600 137,574 39,565,168

DEVELOPED PRODUCINGReserve Category:
TEXASState:
CARTHAGEField:

47,826
15,537
63,363

379,514

224,613
26,504

251,117

28,760,618
3,333,902

32,094,520

101,867,812

28,760,618
3,333,902

32,094,520

47,826
15,537
63,363

224,613
26,504

251,117

272,439
42,041

314,480

28,760,618
3,333,902

32,094,520

3,540,578
1,150,210
4,690,788

13,713,971
1,618,229

15,332,200

17,254,549
2,768,439

20,022,988

67,386,128
7,811,332

75,197,460

84,640,677
10,579,771
95,220,448

74.03
74.03
74.03

61.06
61.06
61.06

63.33
65.85
63.67

2.343
2.343
2.343

0 347

01/2074

4,880,281
716,795

5,597,076

3,988,020
493,149

4,481,169

10,806,776
1,262,475

12,069,251

64,965,600
8,107,352 73,072,952

73,072,952

39,565,168
597,207 40,162,375

40,162,375
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

315,797 69,320,063

347 4,827 26,374 5,069,046 5,069,046 4,827 26,374 31,201 5,069,046

74.03 61.06 63.06 2.343 357,345 1,610,291 1,967,636 11,876,775 13,844,411

Initial 0.00000 100.00000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

51,432,835
43,951,848
37,033,499
33,237,712
28,517,794
25,070,929
22,428,872

689,898 657,726 1,809,850 10,686,937 10,686,937 10,162,822 10,162,822

339 4,341 23,006 3,566,175 3,566,175 4,341 23,006 27,347 3,566,175

74.03 61.06 63.12 2.343 321,366 1,404,654 1,726,020 8,355,548 10,081,568

501,989 478,979 1,305,040 7,795,560 18,482,497 6,703,552 16,866,374

327 3,940 20,454 2,775,805 2,775,805 3,940 20,454 24,394 2,775,805

74.03 61.06 63.15 2.343 291,679 1,248,840 1,540,519 6,503,711 8,044,230

400,316 382,195 1,033,997 6,227,722 24,710,219 4,845,681 21,712,055

317 3,625 18,460 2,289,386 2,289,386 3,625 18,460 22,085 2,289,386

74.03 61.06 63.19 2.343 268,361 1,127,093 1,395,454 5,364,031 6,759,485

336,230 321,163 864,179 5,237,913 29,948,132 3,687,819 25,399,874

310 3,336 16,664 1,939,700 1,939,700 3,336 16,664 20,000 1,939,700

74.03 61.06 63.22 2.343 246,965 1,017,438 1,264,403 4,544,717 5,809,120

288,851 276,014 739,521 4,504,734 34,452,866 2,870,426 28,270,300

303 3,038 14,134 1,660,653 1,660,653 3,038 14,134 17,172 1,660,653

74.03 61.06 63.35 2.343 224,904 862,965 1,087,869 3,890,910 4,978,779

247,477 236,565 632,321 3,862,416 38,315,282 2,227,664 30,497,964

296 2,814 12,892 1,463,598 1,463,598 2,814 12,892 15,706 1,463,598

74.03 61.06 63.38 2.343 208,322 787,134 995,456 3,429,211 4,424,667

305,609 205,952 560,425 3,352,681 41,667,963 1,750,347 32,248,311

289 2,591 11,805 1,307,036 1,307,036 2,591 11,805 14,396 1,307,036

74.03 61.06 63.39 2.343 191,813 720,766 912,579 3,062,385 3,974,964

274,061 185,046 502,570 3,013,287 44,681,250 1,423,865 33,672,176

280 2,340 10,641 1,164,701 1,164,701 2,340 10,641 12,981 1,164,701

74.03 61.06 63.39 2.343 173,231 649,697 822,928 2,728,894 3,551,822

244,687 165,356 448,713 2,693,066 47,374,316 1,151,833 34,824,009

273 2,146 9,770 1,053,037 1,053,037 2,146 9,770 11,916 1,053,037

74.03 61.06 63.39 2.343 158,869 596,517 755,386 2,467,266 3,222,652

221,782 150,044 406,757 2,444,069 49,818,385 946,249 35,770,258

262 1,984 8,932 950,684 950,684 1,984 8,932 10,916 950,684

74.03 61.06 63.41 2.343 146,876 545,352 692,228 2,227,453 2,919,681

200,715 135,948 368,032 2,214,986 52,033,371 776,291 36,546,549

252 1,863 8,177 867,682 867,682 1,863 8,177 10,040 867,682

74.03 61.06 63.46 2.343 137,919 499,255 637,174 2,032,979 2,670,153

183,437 124,336 336,108 2,026,272 54,059,643 642,772 37,189,321

242 1,736 7,453 793,284 793,284 1,736 7,453 9,189 793,284

74.03 61.06 63.51 2.343 128,517 455,051 583,568 1,858,664 2,442,232

167,742 113,724 307,150 1,853,616 55,913,259 532,249 37,721,570

234 1,615 6,724 718,381 718,381 1,615 6,724 8,339 718,381

74.03 61.06 63.57 2.343 119,559 410,540 530,099 1,683,167 2,213,266

151,966 103,066 278,000 1,680,234 57,593,493 436,844 38,158,414

216 1,478 6,085 642,063 642,063 1,478 6,085 7,563 642,063

74.03 61.06 63.59 2.343 109,417 371,526 480,943 1,504,353 1,985,296

136,163 92,456 249,016 1,507,661 59,101,154 354,811 38,513,225

199 1,388 5,548 589,013 589,013 1,388 5,548 6,936 589,013

74.03 61.06 63.65 2.343 102,754 338,739 441,493 1,380,058 1,821,551

124,911 84,832 228,222 1,383,586 60,484,740 294,687 38,807,912

189 1,296 5,021 543,215 543,215 1,296 5,021 6,317 543,215

74.03 61.06 63.72 2.343 95,943 306,562 402,505 1,272,752 1,675,257

114,957 78,015 209,819 1,272,466 61,757,206 245,305 39,053,217

178 1,227 4,574 501,664 501,664 1,227 4,574 5,801 501,664

74.03 61.06 63.80 2.343 90,836 279,270 370,106 1,175,399 1,545,505

106,069 71,972 193,348 1,174,116 62,931,322 204,899 39,258,116

174 1,154 4,144 457,946 457,946 1,154 4,144 5,298 457,946

74.03 61.06 63.88 2.343 85,431 253,016 338,447 1,072,968 1,411,415

96,841 65,729 176,300 1,072,545 64,003,867 169,478 39,427,594

163 1,087 3,755 407,549 407,549 1,087 3,755 4,842 407,549

74.03 61.06 63.97 2.343 80,471 229,265 309,736 954,887 1,264,623

86,580 58,902 157,408 961,733 64,965,600 137,574 39,565,168

DEVELOPED PRODUCINGReserve Category: CARTHAGESRT Field Name:
TEXASState: PANOLACounty: 042100-160ClientFieldCode
CARTHAGEField: VARIOUSOperator:
CARTHAGE ROYALTIES (Net)Lease: VARIOUSZone:

47,826
15,537
63,363

379,160

224,613
26,504

251,117

28,760,618
3,333,902

32,094,520

101,414,583

28,760,618
3,333,902

32,094,520

47,826
15,537
63,363

224,613
26,504

251,117

272,439
42,041

314,480

28,760,618
3,333,902

32,094,520

3,540,578
1,150,210
4,690,788

13,713,971
1,618,229

15,332,200

17,254,549
2,768,439

20,022,988

67,386,128
7,811,332

75,197,460

84,640,677
10,579,771
95,220,448

74.03
74.03
74.03

61.06
61.06
61.06

63.33
65.85
63.67

2.343
2.343
2.343

0 347

01/2074

4,880,281
716,795

5,597,076

3,988,020
493,149

4,481,169

10,806,776
1,262,475

12,069,251

64,965,600
8,107,352 73,072,952

73,072,952

39,565,168
597,207 40,162,375

40,162,375
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

354 453,229

0 0 0 0 0 0 0 0 0

0 0 0 0 0

Initial 0.00000 0.53610

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

0
0
0
0
0
0
0

0 0 0 0 0 0 0

DEVELOPED PRODUCINGReserve Category: WOODLAWN (COTTON VALLEY)SRT Field Name:
TEXASState: HARRISONCounty: 429969-007ClientFieldCode
CARTHAGEField: COMSTOCK OIL & GAS LLCOperator:
MCKENZIE 1HLease: HAYNESVILLE SHALEZone:

0
0
0

354

0
0
0

0
0
0

453,229

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0 0

01/2025

0

0

0

0

0

0

0
0

0

0
0

0
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

11,136 1,112,257

0 0 0 0 0 0 0 0 0

0 0 0 0 0

Initial 0.00000 1.99600

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

0
0
0
0
0
0
0

0 0 0 0 0 0 0

DEVELOPED PRODUCINGReserve Category: WOODLAWN (COTTON VALLEY)SRT Field Name:
TEXASState: HARRISONCounty: 429969-007ClientFieldCode
CARTHAGE NORTHField: PENN VIRGINIA OIL & GASOperator:
TJ TAYLOR LEASELease: COTTON VALLEYZone:

0
0
0

11,136

0
0
0

0
0
0

1,112,257

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0 0

01/2025

0

0

0

0

0

0

0
0

0

0
0

0
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

132,981,723 134,245,250

187 676,168 39,785 397,854 0 2,491 141 2,632 0

72.94 44.27 71.41 181,694 6,248 187,942 0 187,942

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

1,659,515
1,307,162
1,011,806

863,429
692,959
578,380
496,223

8,215 8,986 423 170,318 170,318 161,513 161,513

184 642,043 38,176 381,752 0 2,364 136 2,500 0

72.94 44.27 71.39 172,480 5,996 178,476 0 178,476

7,804 8,534 407 161,731 332,049 138,845 300,358

180 609,640 36,630 366,301 0 2,246 130 2,376 0

72.94 44.27 71.37 163,733 5,753 169,486 0 169,486

7,410 8,103 390 153,583 485,632 119,358 419,716

177 580,420 35,242 352,418 0 2,136 125 2,261 0

72.94 44.27 71.35 155,847 5,535 161,382 0 161,382

7,056 7,717 375 146,234 631,866 102,868 522,584

173 549,587 33,721 337,213 0 2,023 119 2,142 0

72.93 44.27 71.33 147,530 5,296 152,826 0 152,826

6,682 7,307 359 138,478 770,344 88,172 610,756

170 521,856 32,356 323,564 0 1,920 115 2,035 0

72.93 44.27 71.32 140,052 5,082 145,134 0 145,134

6,346 6,940 344 131,504 901,848 75,801 686,557

167 495,525 31,047 310,469 0 1,823 110 1,933 0

72.93 44.27 71.30 132,953 4,876 137,829 0 137,829

6,027 6,589 331 124,882 1,026,730 65,164 751,721

163 471,780 29,870 298,703 0 1,735 106 1,841 0

72.93 44.27 71.28 126,550 4,691 131,241 0 131,241

5,741 6,276 318 118,906 1,145,636 56,162 807,883

160 446,724 28,582 285,814 0 1,643 102 1,745 0

72.92 44.27 71.26 119,799 4,489 124,288 0 124,288

5,435 5,943 304 112,606 1,258,242 48,141 856,024

157 424,187 27,424 274,246 0 1,559 97 1,656 0

72.92 44.27 71.24 113,729 4,307 118,036 0 118,036

5,163 5,643 292 106,938 1,365,180 41,388 897,412

154 402,792 26,315 263,147 0 1,482 93 1,575 0

72.92 44.27 71.22 107,965 4,133 112,098 0 112,098

4,903 5,360 280 101,555 1,466,735 35,580 932,992

151 383,493 25,317 253,174 0 1,409 90 1,499 0

72.92 44.27 71.20 102,768 3,976 106,744 0 106,744

4,669 5,104 269 96,702 1,563,437 30,668 963,660

148 363,131 24,225 242,249 0 1,334 86 1,420 0

72.92 44.27 71.18 97,288 3,805 101,093 0 101,093

4,422 4,833 258 91,580 1,655,017 26,287 989,947

145 344,816 23,245 232,446 0 1,267 83 1,350 0

72.91 44.27 71.16 92,359 3,650 96,009 0 96,009

4,200 4,591 248 86,970 1,741,987 22,600 1,012,547

142 327,426 22,304 223,037 0 1,202 79 1,281 0

72.91 44.27 71.14 87,680 3,503 91,183 0 91,183

3,989 4,359 237 82,598 1,824,585 19,430 1,031,977

140 311,745 21,458 214,585 0 1,145 76 1,221 0

72.91 44.27 71.12 83,462 3,370 86,832 0 86,832

3,800 4,152 228 78,652 1,903,237 16,748 1,048,725

137 295,194 20,533 205,326 0 1,084 73 1,157 0

72.91 44.27 71.10 79,011 3,225 82,236 0 82,236

3,598 3,931 219 74,488 1,977,725 14,356 1,063,081

134 280,308 19,701 197,015 0 1,028 70 1,098 0

72.90 44.27 71.08 75,010 3,094 78,104 0 78,104

3,417 3,735 210 70,742 2,048,467 12,343 1,075,424

132 266,177 18,904 189,042 0 978 67 1,045 0

72.90 44.27 71.06 71,211 2,969 74,180 0 74,180

3,247 3,547 201 67,185 2,115,652 10,612 1,086,036

129 247,370 18,188 181,877 0 898 64 962 0

72.78 44.27 70.87 65,377 2,857 68,234 0 68,234

2,986 3,262 193 61,793 2,177,445 8,844 1,094,880

DEVELOPED PRODUCINGReserve Category:
TEXASState:
CEDAR LAKEField:

8,640,382
2,620,083

11,260,465

144,242,188

553,023
219,637
772,660

5,530,232
2,196,369
7,726,601

141,971,851

0
0
0

31,767
9,296

41,063

1,962
779

2,741

33,729
10,075
43,804

0
0
0

2,316,498
674,001

2,990,499

86,855
34,495

121,350

2,403,353
708,496

3,111,849

0
0
0

2,403,353
708,496

3,111,849

72.92
72.50
72.83

44.27
44.27
44.27

71.26
70.32
71.04

187 0

04/2062

105,110
31,043

136,153

114,912
33,873

148,785

5,886
2,338
8,224

2,177,445
641,242 2,818,687

2,818,687

1,094,880
46,621 1,141,501

1,141,501
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

130,861,171 133,849,925

186 620,939 39,785 397,854 0 2,203 141 2,344 0

72.50 44.27 70.80 159,733 6,248 165,981 0 165,981

Initial 0.00000 0.35480

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

1,492,001
1,168,202

899,950
766,394
613,909
511,909
438,956

7,260 7,936 423 150,362 150,362 142,588 142,588

183 589,913 38,176 381,752 0 2,093 136 2,229 0

72.50 44.27 70.79 151,752 5,996 157,748 0 157,748

6,902 7,542 407 142,897 293,259 122,675 265,263

179 560,437 36,630 366,301 0 1,989 130 2,119 0

72.50 44.27 70.77 144,169 5,753 149,922 0 149,922

6,559 7,168 390 135,805 429,064 105,541 370,804

176 533,855 35,242 352,418 0 1,894 125 2,019 0

72.50 44.27 70.76 137,331 5,535 142,866 0 142,866

6,251 6,831 375 129,409 558,473 91,032 461,836

172 505,759 33,721 337,213 0 1,794 119 1,913 0

72.50 44.27 70.74 130,103 5,296 135,399 0 135,399

5,923 6,474 359 122,643 681,116 78,089 539,925

169 480,488 32,356 323,564 0 1,705 115 1,820 0

72.50 44.27 70.72 123,603 5,082 128,685 0 128,685

5,631 6,153 344 116,557 797,673 67,185 607,110

166 456,479 31,047 310,469 0 1,619 110 1,729 0

72.50 44.27 70.71 117,427 4,876 122,303 0 122,303

5,352 5,847 331 110,773 908,446 57,802 664,912

162 434,828 29,870 298,703 0 1,543 106 1,649 0

72.50 44.27 70.69 111,857 4,691 116,548 0 116,548

5,101 5,573 318 105,556 1,014,002 49,856 714,768

159 411,944 28,582 285,814 0 1,462 102 1,564 0

72.50 44.27 70.67 105,970 4,489 110,459 0 110,459

4,834 5,281 304 100,040 1,114,042 42,768 757,536

156 391,360 27,424 274,246 0 1,388 97 1,485 0

72.50 44.27 70.65 100,675 4,307 104,982 0 104,982

4,595 5,019 292 95,076 1,209,118 36,797 794,333

153 371,806 26,315 263,147 0 1,320 93 1,413 0

72.50 44.27 70.64 95,645 4,133 99,778 0 99,778

4,367 4,771 280 90,360 1,299,478 31,658 825,991

150 354,170 25,317 253,174 0 1,256 90 1,346 0

72.50 44.27 70.62 91,108 3,976 95,084 0 95,084

4,162 4,546 269 86,107 1,385,585 27,307 853,298

147 335,531 24,225 242,249 0 1,191 86 1,277 0

72.50 44.27 70.60 86,314 3,805 90,119 0 90,119

3,944 4,309 258 81,608 1,467,193 23,425 876,723

144 318,765 23,245 232,446 0 1,131 83 1,214 0

72.50 44.27 70.58 82,000 3,650 85,650 0 85,650

3,750 4,095 248 77,557 1,544,750 20,154 896,877

141 302,838 22,304 223,037 0 1,074 79 1,153 0

72.50 44.27 70.57 77,903 3,503 81,406 0 81,406

3,564 3,892 237 73,713 1,618,463 17,340 914,217

139 288,474 21,458 214,585 0 1,024 76 1,100 0

72.50 44.27 70.55 74,209 3,370 77,579 0 77,579

3,397 3,709 228 70,245 1,688,708 14,957 929,174

136 273,292 20,533 205,326 0 969 73 1,042 0

72.50 44.27 70.53 70,302 3,225 73,527 0 73,527

3,219 3,515 219 66,574 1,755,282 12,831 942,005

133 259,636 19,701 197,015 0 921 70 991 0

72.50 44.27 70.51 66,790 3,094 69,884 0 69,884

3,060 3,341 210 63,273 1,818,555 11,040 953,045

131 246,664 18,904 189,042 0 876 67 943 0

72.50 44.27 70.49 63,453 2,969 66,422 0 66,422

2,909 3,176 201 60,136 1,878,691 9,498 962,543

128 234,963 18,188 181,877 0 833 64 897 0

72.50 44.27 70.48 60,443 2,857 63,300 0 63,300

2,772 3,026 193 57,309 1,936,000 8,193 970,736

DEVELOPED PRODUCINGReserve Category: CEDAR LAKESRT Field Name:
TEXASState: GAINESCounty: 042100-165ClientFieldCode
CEDAR LAKEField: OCCIDENTAL PERMIAN LTDOperator:
CEDAR LAKE UNIT 316Lease: UNKNOWNZone:

7,972,141
2,620,083

10,592,224

141,453,395

553,023
219,637
772,660

5,530,232
2,196,369
7,726,601

141,576,526

0
0
0

28,285
9,296

37,581

1,962
779

2,741

30,247
10,075
40,322

0
0
0

2,050,787
674,001

2,724,788

86,855
34,495

121,350

2,137,642
708,496

2,846,138

0
0
0

2,137,642
708,496

2,846,138

72.50
72.50
72.50

44.27
44.27
44.27

70.67
70.32
70.58

186 0

04/2062

93,552
31,043

124,595

102,204
33,873

136,077

5,886
2,338
8,224

1,936,000
641,242 2,577,242

2,577,242

970,736
46,621 1,017,357

1,017,357
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

2,120,552 395,325

1 55,229 0 0 0 288 0 288 0

76.32 76.32 21,961 0 21,961 0 21,961

Initial 0.00000 0.52100

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

167,514
138,960
111,856
97,035
79,050
66,471
57,267

955 1,050 0 19,956 19,956 18,925 18,925

1 52,130 0 0 0 271 0 271 0

76.32 76.32 20,728 0 20,728 0 20,728

902 992 0 18,834 38,790 16,170 35,095

1 49,203 0 0 0 257 0 257 0

76.32 76.32 19,564 0 19,564 0 19,564

851 935 0 17,778 56,568 13,817 48,912

1 46,565 0 0 0 242 0 242 0

76.32 76.32 18,516 0 18,516 0 18,516

805 886 0 16,825 73,393 11,836 60,748

1 43,828 0 0 0 229 0 229 0

76.32 76.32 17,427 0 17,427 0 17,427

759 833 0 15,835 89,228 10,083 70,831

1 41,368 0 0 0 215 0 215 0

76.32 76.32 16,449 0 16,449 0 16,449

715 787 0 14,947 104,175 8,616 79,447

1 39,046 0 0 0 204 0 204 0

76.32 76.32 15,526 0 15,526 0 15,526

675 742 0 14,109 118,284 7,362 86,809

1 36,952 0 0 0 192 0 192 0

76.32 76.32 14,693 0 14,693 0 14,693

640 703 0 13,350 131,634 6,306 93,115

1 34,780 0 0 0 181 0 181 0

76.32 76.32 13,829 0 13,829 0 13,829

601 662 0 12,566 144,200 5,373 98,488

1 32,827 0 0 0 171 0 171 0

76.32 76.32 13,054 0 13,054 0 13,054

568 624 0 11,862 156,062 4,591 103,079

1 30,986 0 0 0 162 0 162 0

76.32 76.32 12,320 0 12,320 0 12,320

536 589 0 11,195 167,257 3,922 107,001

1 29,323 0 0 0 153 0 153 0

76.32 76.32 11,660 0 11,660 0 11,660

507 558 0 10,595 177,852 3,361 110,362

1 27,600 0 0 0 143 0 143 0

76.32 76.32 10,974 0 10,974 0 10,974

478 524 0 9,972 187,824 2,862 113,224

1 26,051 0 0 0 136 0 136 0

76.32 76.32 10,359 0 10,359 0 10,359

450 496 0 9,413 197,237 2,446 115,670

1 24,588 0 0 0 128 0 128 0

76.32 76.32 9,777 0 9,777 0 9,777

425 467 0 8,885 206,122 2,090 117,760

1 23,271 0 0 0 121 0 121 0

76.32 76.32 9,253 0 9,253 0 9,253

403 443 0 8,407 214,529 1,791 119,551

1 21,902 0 0 0 115 0 115 0

76.32 76.32 8,709 0 8,709 0 8,709

379 416 0 7,914 222,443 1,525 121,076

1 20,672 0 0 0 107 0 107 0

76.32 76.32 8,220 0 8,220 0 8,220

357 394 0 7,469 229,912 1,303 122,379

1 19,513 0 0 0 102 0 102 0

76.32 76.32 7,758 0 7,758 0 7,758

338 371 0 7,049 236,961 1,114 123,493

1 12,407 0 0 0 65 0 65 0

76.32 76.32 4,934 0 4,934 0 4,934

214 236 0 4,484 241,445 651 124,144

DEVELOPED PRODUCINGReserve Category: CEDAR LAKESRT Field Name:
TEXASState: GAINESCounty: 042100-165ClientFieldCode
CEDAR LAKEField: OCCIDENTAL PERMIAN LTDOperator:
COLLETT EUGENIA 21Lease: SAN ANDRESZone:

668,241
0

668,241

2,788,793

0
0
0

0
0
0

395,325

0
0
0

3,482
0

3,482

0
0
0

3,482
0

3,482

0
0
0

265,711
0

265,711

0
0
0

265,711
0

265,711

0
0
0

265,711
0

265,711

76.32

76.32

76.32

76.32

1 0

08/2044

11,558

11,558

12,708

12,708

0

0

241,445
241,445

241,445

124,144
124,144

124,144
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

33,402 2,640,740

0 0 0 0 0 0 0 0 0

0 0 0 0 0

Initial 0.00000 7.43000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

0
0
0
0
0
0
0

0 0 0 0 0 0 0

DEVELOPED PRODUCINGReserve Category: CLAYTONSRT Field Name:
TEXASState: LIVE OAKCounty: 042100-178ClientFieldCode
CLAYTONField: SAGE ENERGYOperator:
BLOCK 75 UNITLease: WILCOXZone:

0
0
0

33,402

0
0
0

0
0
0

2,640,740

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0 0

01/2025

0

0

0

0

0

0

0
0

0

0
0

0
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

5,147,146 86,792,881

28 14,220 1,903 271,827 190,279 171 23 194 2,283

77.08 30.53 71.59 2.556 13,153 697 13,850 5,836 19,686

Initial 0.00000 1.20000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

147,056
120,283
96,308
83,605
68,395
57,787
49,992

899 939 0 17,848 17,848 16,928 16,928

27 13,164 1,805 257,847 180,493 158 21 179 2,166

77.08 30.53 71.47 2.556 12,177 661 12,838 5,536 18,374

840 877 0 16,657 34,505 14,303 31,231

27 12,152 1,712 244,606 171,224 145 21 166 2,055

77.08 30.53 71.33 2.556 11,241 628 11,869 5,252 17,121

782 817 0 15,522 50,027 12,064 43,295

26 11,267 1,629 232,728 162,910 136 20 156 1,955

77.08 30.53 71.20 2.556 10,422 596 11,018 4,997 16,015

733 764 0 14,518 64,545 10,214 53,509

26 10,485 1,542 220,335 154,234 125 18 143 1,851

77.08 30.53 71.11 2.556 9,698 565 10,263 4,731 14,994

687 715 0 13,592 78,137 8,655 62,164

26 9,804 1,465 209,226 146,458 118 18 136 1,757

77.08 30.53 71.03 2.556 9,069 537 9,606 4,492 14,098

646 673 0 12,779 90,916 7,366 69,530

26 9,181 1,391 198,711 139,098 110 16 126 1,669

77.08 30.53 70.96 2.556 8,493 509 9,002 4,266 13,268

715 628 0 11,925 102,841 6,224 75,754

26 8,636 1,325 189,255 132,478 104 16 120 1,590

77.08 30.53 70.89 2.556 7,988 486 8,474 4,063 12,537

676 593 0 11,268 114,109 5,322 81,076

26 8,085 1,254 179,213 125,450 97 15 112 1,505

77.08 30.53 70.83 2.556 7,478 459 7,937 3,848 11,785

638 557 0 10,590 124,699 4,528 85,604

25 7,584 1,181 168,663 118,064 91 14 105 1,417

77.08 30.53 70.81 2.556 7,016 433 7,449 3,622 11,071

598 524 0 9,949 134,648 3,851 89,455

24 6,833 938 134,034 93,824 82 12 94 1,126

77.08 30.53 71.46 2.556 6,320 344 6,664 2,877 9,541

508 451 0 8,582 143,230 3,008 92,463

23 6,432 893 127,537 89,276 77 10 87 1,071

77.08 30.53 71.41 2.556 5,950 327 6,277 2,739 9,016

480 427 0 8,109 151,339 2,571 95,034

22 5,935 836 119,449 83,614 71 10 81 1,004

77.08 30.53 71.33 2.556 5,490 306 5,796 2,564 8,360

447 396 0 7,517 158,856 2,159 97,193

18 5,306 749 106,931 74,851 64 9 73 898

77.08 30.53 71.33 2.556 4,907 274 5,181 2,296 7,477

399 354 0 6,724 165,580 1,748 98,941

18 5,003 711 101,627 71,140 60 9 69 854

77.08 30.53 71.29 2.556 4,629 261 4,890 2,182 7,072

377 334 0 6,361 171,941 1,496 100,437

17 4,151 667 95,277 66,693 50 8 58 800

77.08 30.53 70.64 2.556 3,839 244 4,083 2,046 6,129

333 290 0 5,506 177,447 1,172 101,609

17 3,891 633 90,469 63,328 47 8 55 760

77.08 30.53 70.57 2.556 3,599 232 3,831 1,942 5,773

315 273 0 5,185 182,632 1,000 102,609

17 3,628 578 82,582 57,808 43 7 50 694

77.08 30.53 70.68 2.556 3,356 212 3,568 1,773 5,341

290 253 0 4,798 187,430 838 103,447

14 3,371 495 70,712 49,498 41 5 46 594

77.08 30.53 71.12 2.556 3,119 181 3,300 1,518 4,818

258 228 0 4,332 191,762 684 104,131

10 2,795 411 58,618 41,033 33 5 38 492

77.08 30.53 71.12 2.556 2,585 150 2,735 1,259 3,994

214 189 0 3,591 195,353 514 104,645

DEVELOPED PRODUCINGReserve Category: CONGERSRT Field Name:
TEXASState: STERLINGCounty: 042100-180ClientFieldCode
CONGERField: RANGE PROD COOperator:
GLASSLease: PENNSYLVANIANZone:

151,923
23,611

175,534

5,322,680

22,118
3,836

25,954

3,159,647
548,048

3,707,695

90,500,576

2,211,753
383,634

2,595,387

1,823
283

2,106

265
46

311

2,088
329

2,417

26,541
4,604

31,145

140,529
21,839

162,368

8,102
1,406
9,508

148,631
23,245

171,876

67,839
11,767
79,606

216,470
35,012

251,482

77.08
77.08
77.08

30.53
30.53
30.53

71.17
70.58
71.09

2.556
2.556
2.556

0 28

06/2071

10,835
1,902

12,737

10,282
1,655

11,937

0
0
0

195,353
31,455 226,808

226,808

104,645
2,391 107,036

107,036
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

332,315 252,443

2 5,879 802 10,028 10,028 153 21 174 261

74.79 76.32 74.98 1.065 11,450 1,594 13,044 278 13,322

Initial 0.00000 2.60400

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

121,106
94,150
72,320
61,559
49,312
41,128
35,273

592 637 0 12,093 12,093 11,469 11,469

2 5,585 762 9,527 9,527 146 20 166 248

74.79 76.32 74.98 1.065 10,877 1,515 12,392 264 12,656

561 604 0 11,491 23,584 9,863 21,332

2 5,305 724 9,051 9,051 138 19 157 236

74.79 76.32 74.98 1.065 10,333 1,439 11,772 251 12,023

535 575 0 10,913 34,497 8,483 29,815

2 5,054 690 8,622 8,622 131 18 149 224

74.79 76.32 74.98 1.065 9,844 1,371 11,215 239 11,454

509 547 0 10,398 44,895 7,314 37,129

2 4,789 654 8,167 8,167 125 17 142 213

74.79 76.32 74.98 1.065 9,325 1,298 10,623 227 10,850

482 518 0 9,850 54,745 6,272 43,401

2 4,548 620 7,760 7,760 118 16 134 202

74.79 76.32 74.98 1.065 8,860 1,234 10,094 215 10,309

458 493 0 9,358 64,103 5,394 48,795

2 4,322 590 7,372 7,372 113 15 128 192

74.79 76.32 74.98 1.065 8,417 1,172 9,589 205 9,794

439 468 0 8,887 72,990 4,636 53,431

2 4,117 562 7,022 7,022 107 15 122 183

74.79 76.32 74.98 1.065 8,017 1,117 9,134 194 9,328

420 445 0 8,463 81,453 3,998 57,429

2 3,899 532 6,653 6,653 102 14 116 173

74.79 76.32 74.98 1.065 7,596 1,057 8,653 185 8,838

396 422 0 8,020 89,473 3,428 60,857

2 3,706 506 6,320 6,320 96 13 109 165

74.79 76.32 74.98 1.065 7,216 1,005 8,221 175 8,396

378 401 0 7,617 97,090 2,948 63,805

2 3,519 480 6,005 6,005 92 12 104 156

74.79 76.32 74.98 1.065 6,855 955 7,810 167 7,977

358 381 0 7,238 104,328 2,536 66,341

2 3,353 458 5,719 5,719 87 12 99 149

74.79 76.32 74.98 1.065 6,531 909 7,440 158 7,598

341 363 0 6,894 111,222 2,186 68,527

2 3,177 433 5,419 5,419 83 11 94 141

74.79 76.32 74.98 1.065 6,186 862 7,048 151 7,199

324 344 0 6,531 117,753 1,875 70,402

2 3,018 412 5,148 5,148 78 11 89 134

74.79 76.32 74.98 1.065 5,878 818 6,696 142 6,838

307 326 0 6,205 123,958 1,613 72,015

2 2,867 391 4,891 4,891 75 10 85 128

74.79 76.32 74.98 1.065 5,584 778 6,362 136 6,498

292 310 0 5,896 129,854 1,386 73,401

2 2,731 373 4,658 4,658 71 10 81 121

74.79 76.32 74.98 1.065 5,319 740 6,059 129 6,188

279 296 0 5,613 135,467 1,196 74,597

2 2,587 353 4,414 4,414 68 9 77 115

74.79 76.32 74.98 1.065 5,039 702 5,741 122 5,863

263 280 0 5,320 140,787 1,025 75,622

2 2,458 336 4,193 4,193 64 9 73 109

74.79 76.32 74.98 1.065 4,787 667 5,454 117 5,571

251 266 0 5,054 145,841 882 76,504

2 2,335 318 3,983 3,983 60 8 68 104

74.79 76.32 74.98 1.065 4,548 633 5,181 110 5,291

237 253 0 4,801 150,642 758 77,262

2 2,225 304 3,795 3,795 58 8 66 99

74.79 76.32 74.98 1.065 4,333 603 4,936 105 5,041

226 240 0 4,575 155,217 654 77,916

DEVELOPED PRODUCINGReserve Category:
TEXASState: 042100-187ClientFieldCode
CONLEYField:
WILSON P GLease:

75,474
30,476

105,950

438,265

10,300
4,159

14,459

128,747
51,987

180,734

433,177

128,747
51,987

180,734

1,965
794

2,759

268
109
377

2,233
903

3,136

3,353
1,353
4,706

146,995
59,355

206,350

20,469
8,266

28,735

167,464
67,621

235,085

3,570
1,442
5,012

171,034
69,063

240,097

74.79
74.79
74.79

76.32
76.32
76.32

74.98
74.98
74.98

1.065
1.065
1.065

2 0

01/2070

7,648
3,104

10,752

8,169
3,298

11,467

0
0
0

155,217
62,661 217,878

217,878

77,916
3,914 81,830

81,830
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

146,002,826 616,820,097

67 489,199 0 642,828 0 5,828 0 5,828 0

95.40 95.40 556,038 0 556,038 0 556,038

Initial 0.00000 11.91437

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

3,132,380
2,568,817
2,050,112
1,772,825
1,441,481
1,212,226
1,045,201

24,188 26,593 137,860 367,397 367,397 348,437 348,437

62 459,866 0 604,283 0 5,480 0 5,480 0

95.40 95.40 522,698 0 522,698 0 522,698

22,737 24,998 129,594 345,369 712,766 296,518 644,955

58 432,292 0 568,051 0 5,150 0 5,150 0

95.40 95.40 491,357 0 491,357 0 491,357

21,374 23,499 121,823 324,661 1,037,427 252,334 897,289

54 407,451 0 535,408 0 4,855 0 4,855 0

95.40 95.40 463,122 0 463,122 0 463,122

20,146 22,149 114,823 306,004 1,343,431 215,275 1,112,564

50 381,942 0 501,887 0 4,550 0 4,550 0

95.40 95.40 434,126 0 434,126 0 434,126

18,884 20,762 107,634 286,846 1,630,277 182,658 1,295,222

47 359,040 0 471,794 0 4,278 0 4,278 0

95.40 95.40 408,096 0 408,096 0 408,096

17,753 19,517 101,180 269,646 1,899,923 155,440 1,450,662

44 337,511 0 443,505 0 4,021 0 4,021 0

95.40 95.40 383,626 0 383,626 0 383,626

16,687 18,347 95,114 253,478 2,153,401 132,279 1,582,941

41 318,118 0 418,019 0 3,790 0 3,790 0

95.40 95.40 361,582 0 361,582 0 361,582

15,729 17,292 89,648 238,913 2,392,314 112,851 1,695,792

38 298,200 0 391,848 0 3,553 0 3,553 0

95.40 95.40 338,944 0 338,944 0 338,944

14,744 16,210 84,035 223,955 2,616,269 95,753 1,791,545

35 280,320 0 368,353 0 3,340 0 3,340 0

95.40 95.40 318,620 0 318,620 0 318,620

13,860 15,238 78,996 210,526 2,826,795 81,485 1,873,030

33 263,512 0 346,266 0 3,140 0 3,140 0

95.40 95.40 299,516 0 299,516 0 299,516

13,029 14,325 74,260 197,902 3,024,697 69,343 1,942,373

30 248,370 0 326,368 0 2,959 0 2,959 0

95.40 95.40 282,305 0 282,305 0 282,305

12,280 13,501 69,993 186,531 3,211,228 59,159 2,001,532

28 232,819 0 305,935 0 2,774 0 2,774 0

95.40 95.40 264,630 0 264,630 0 264,630

11,512 12,656 65,610 174,852 3,386,080 50,196 2,051,728

26 218,860 0 287,591 0 2,607 0 2,607 0

95.40 95.40 248,762 0 248,762 0 248,762

10,821 11,897 61,676 164,368 3,550,448 42,716 2,094,444

25 205,737 0 270,346 0 2,451 0 2,451 0

95.40 95.40 233,847 0 233,847 0 233,847

10,172 11,184 57,979 154,512 3,704,960 36,351 2,130,795

23 193,914 0 254,812 0 2,311 0 2,311 0

95.40 95.40 220,409 0 220,409 0 220,409

9,588 10,541 54,646 145,634 3,850,594 31,012 2,161,807

21 181,774 0 238,858 0 2,165 0 2,165 0

95.40 95.40 206,610 0 206,610 0 206,610

8,988 9,881 51,225 136,516 3,987,110 26,314 2,188,121

20 170,874 0 224,537 0 2,036 0 2,036 0

95.40 95.40 194,221 0 194,221 0 194,221

8,448 9,288 48,154 128,331 4,115,441 22,392 2,210,513

18 160,629 0 211,073 0 1,914 0 1,914 0

95.40 95.40 182,575 0 182,575 0 182,575

7,942 8,732 45,266 120,635 4,236,076 19,056 2,229,569

17 151,398 0 198,944 0 1,804 0 1,804 0

95.40 95.40 172,085 0 172,085 0 172,085

7,486 8,230 42,666 113,703 4,349,779 16,257 2,245,826

DEVELOPED PRODUCINGReserve Category: CONROESRT Field Name:
TEXASState: MONTGOMERYCounty: 042100-190ClientFieldCode
CONROEField: DENBURY RESOURCES INCOperator:
CONROE FIELDWIDE UNITLease: VARIOUSZone:

5,791,826
427,515

6,219,341

152,222,167

0
0
0

7,610,706
561,773

8,172,479

624,992,576

0
0
0

69,006
5,094

74,100

0
0
0

69,006
5,094

74,100

0
0
0

6,583,169
485,926

7,069,095

0
0
0

6,583,169
485,926

7,069,095

0
0
0

6,583,169
485,926

7,069,095

95.40
95.40
95.40

95.40
95.40
95.40

67 0

03/2048

286,368
21,138

307,506

314,840
23,239

338,079

1,632,182
120,477

1,752,659

4,349,779
321,072 4,670,851

4,670,851

2,245,826
37,529 2,283,355

2,283,355
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

46,991,594 84,220,206

124 275,459 23,431 1,200,990 150,705 1,063 97 1,160 614

71.04 26.71 67.35 1.414 75,454 2,581 78,035 868 78,903

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

551,109
454,315
366,049
318,907
262,259
222,628
193,408

3,456 3,773 380 71,294 71,294 67,631 67,631

122 254,404 21,818 1,125,007 140,276 972 90 1,062 570

71.10 26.71 67.36 1.406 69,145 2,394 71,539 801 72,340

3,166 3,458 345 65,371 136,665 56,135 123,766

119 235,253 20,341 1,054,284 130,735 892 83 975 529

71.16 26.71 67.37 1.400 63,466 2,224 65,690 741 66,431

2,910 3,176 314 60,031 196,696 46,666 170,432

117 218,656 19,053 991,221 122,416 822 77 899 494

71.21 26.71 67.37 1.395 58,614 2,078 60,692 689 61,381

2,688 2,935 290 55,468 252,164 39,028 209,460

115 202,142 17,755 926,800 114,007 757 72 829 460

71.26 26.71 67.37 1.390 53,873 1,930 55,803 638 56,441

2,471 2,699 265 51,006 303,170 32,486 241,946

112 187,646 16,607 869,294 106,581 697 68 765 428

71.30 26.71 67.37 1.386 49,747 1,802 51,549 595 52,144

2,283 2,493 244 47,124 350,294 27,167 269,113

106 174,347 15,523 815,411 99,594 644 63 707 399

71.34 26.71 67.37 1.381 45,962 1,681 47,643 551 48,194

2,126 2,302 225 43,541 393,835 22,725 291,838

101 162,416 14,576 766,977 93,455 598 59 657 374

71.38 26.71 67.37 1.378 42,617 1,575 44,192 516 44,708

1,971 2,137 209 40,391 434,226 19,081 310,919

99 150,190 13,622 716,099 87,118 550 55 605 349

71.41 26.71 67.34 1.376 39,265 1,471 40,736 480 41,216

1,819 1,970 193 37,234 471,460 15,922 326,841

95 138,111 12,759 664,183 80,776 503 52 555 323

71.44 26.71 67.29 1.376 35,967 1,374 37,341 444 37,785

1,665 1,807 179 34,134 505,594 13,214 340,055

93 128,496 11,959 623,831 75,716 466 47 513 303

71.49 26.71 67.29 1.373 33,290 1,287 34,577 416 34,993

1,544 1,672 166 31,611 537,205 11,078 351,133

90 120,212 11,249 587,605 71,221 434 45 479 285

71.52 26.71 67.28 1.372 31,027 1,210 32,237 390 32,627

1,441 1,559 155 29,472 566,677 9,348 360,481

88 111,721 10,527 550,489 66,638 401 44 445 265

71.55 26.71 67.27 1.370 28,708 1,131 29,839 364 30,203

1,331 1,443 144 27,285 593,962 7,833 368,314

84 103,044 9,881 515,497 62,379 369 39 408 249

71.57 26.71 67.21 1.370 26,428 1,060 27,488 341 27,829

1,228 1,331 135 25,135 619,097 6,533 374,847

81 95,101 9,271 482,685 58,363 339 37 376 233

71.60 26.71 67.16 1.369 24,315 995 25,310 318 25,628

1,133 1,225 126 23,144 642,241 5,447 380,294

76 88,639 8,717 454,605 54,872 315 35 350 218

71.64 26.71 67.15 1.366 22,530 934 23,464 298 23,762

1,048 1,136 117 21,461 663,702 4,570 384,864

74 82,532 8,167 426,039 51,408 292 33 325 205

71.67 26.71 67.13 1.366 20,905 875 21,780 280 22,060

975 1,053 110 19,922 683,624 3,841 388,705

71 77,248 7,675 400,412 48,306 272 31 303 192

71.69 26.71 67.13 1.366 19,523 821 20,344 262 20,606

908 985 103 18,610 702,234 3,247 391,952

68 72,170 7,214 372,358 45,000 254 28 282 179

71.70 26.71 67.11 1.368 18,216 774 18,990 246 19,236

849 920 96 17,371 719,605 2,743 394,695

65 67,278 6,789 346,443 41,913 236 28 264 167

71.74 26.71 67.08 1.369 16,911 726 17,637 229 17,866

790 854 91 16,131 735,736 2,308 397,003

DEVELOPED PRODUCINGReserve Category:
TEXASState:
CORDONA LAKEField:

2,945,065
362,795

3,307,860

50,299,454

266,934
35,095

302,029

13,890,230
1,808,860

15,699,090

99,919,296

1,701,479
220,327

1,921,806

10,876
1,285

12,161

1,083
142

1,225

11,959
1,427

13,386

6,836
883

7,719

775,963
92,054

868,017

28,923
3,781

32,704

804,886
95,835

900,721

9,467
1,215

10,682

814,353
97,050

911,403

71.35
71.66
71.38

26.71
26.71
26.71

67.31
67.20
67.30

1.385
1.378
1.384

124 0

01/2066

35,802
4,284

40,086

38,928
4,638

43,566

3,887
489

4,376

735,736
87,639 823,375

823,375

397,003
8,682 405,685

405,685
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

33,050,603 63,035,276

64 178,625 17,004 1,124,476 112,448 497 59 556 391

73.73 26.71 68.73 1.065 36,610 1,578 38,188 416 38,604

Initial 0.00000 0.34750

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

300,520
244,813
194,642
168,182
136,788
115,135
99,359

1,693 1,846 12 35,053 35,053 33,246 33,246

63 167,735 15,985 1,055,568 105,556 466 56 522 367

73.73 26.71 68.72 1.065 34,379 1,484 35,863 391 36,254

1,588 1,733 11 32,922 67,975 28,264 61,510

62 157,516 15,026 991,016 99,102 438 52 490 344

73.73 26.71 68.72 1.065 32,283 1,395 33,678 367 34,045

1,493 1,627 10 30,915 98,890 24,028 85,538

60 148,320 14,162 932,985 93,298 412 49 461 324

73.73 26.71 68.71 1.065 30,399 1,315 31,714 345 32,059

1,406 1,533 10 29,110 128,000 20,480 106,018

59 138,713 13,276 873,485 87,349 386 46 432 304

73.73 26.71 68.70 1.065 28,430 1,232 29,662 323 29,985

1,313 1,434 9 27,229 155,229 17,339 123,357

57 130,114 12,480 820,167 82,017 361 44 405 285

73.73 26.71 68.69 1.065 26,668 1,158 27,826 304 28,130

1,233 1,345 8 25,544 180,773 14,725 138,082

55 122,206 11,732 770,278 77,028 340 40 380 267

73.73 26.71 68.69 1.065 25,047 1,089 26,136 285 26,421

1,167 1,262 8 23,984 204,757 12,516 150,598

54 114,868 11,057 725,083 72,508 320 39 359 252

73.73 26.71 68.68 1.065 23,543 1,027 24,570 268 24,838

1,095 1,187 8 22,548 227,305 10,651 161,249

52 106,950 10,365 677,326 67,732 297 36 333 236

73.73 26.71 68.65 1.065 21,920 962 22,882 251 23,133

1,021 1,106 7 20,999 248,304 8,979 170,228

49 99,059 9,744 628,290 62,829 275 34 309 218

73.73 26.71 68.58 1.065 20,302 904 21,206 232 21,438

945 1,025 7 19,461 267,765 7,533 177,761

48 93,052 9,159 590,499 59,050 259 31 290 205

73.73 26.71 68.57 1.065 19,072 850 19,922 219 20,141

888 962 6 18,285 286,050 6,407 184,168

47 87,645 8,633 556,456 55,646 244 30 274 194

73.73 26.71 68.57 1.065 17,963 802 18,765 206 18,971

838 907 6 17,220 303,270 5,462 189,630

46 82,105 8,093 521,514 52,151 228 29 257 181

73.73 26.71 68.57 1.065 16,828 751 17,579 193 17,772

783 849 5 16,135 319,405 4,631 194,261

45 75,989 7,607 488,424 48,843 211 26 237 170

73.73 26.71 68.50 1.065 15,575 706 16,281 181 16,462

727 787 5 14,943 334,348 3,884 198,145

43 70,513 7,151 457,451 45,745 196 25 221 159

73.73 26.71 68.44 1.065 14,452 664 15,116 169 15,285

675 731 5 13,874 348,222 3,265 201,410

41 66,400 6,741 431,074 43,107 185 23 208 149

73.73 26.71 68.43 1.065 13,609 626 14,235 159 14,394

635 688 4 13,067 361,289 2,782 204,192

40 62,198 6,318 404,029 40,403 173 22 195 141

73.73 26.71 68.43 1.065 12,748 586 13,334 150 13,484

595 644 5 12,240 373,529 2,360 206,552

39 58,430 5,939 379,751 37,975 162 21 183 132

73.73 26.71 68.42 1.065 11,975 551 12,526 140 12,666

558 605 4 11,499 385,028 2,006 208,558

38 54,722 5,584 352,947 35,295 152 19 171 122

73.73 26.71 68.41 1.065 11,216 519 11,735 131 11,866

524 568 3 10,771 395,799 1,701 210,259

36 51,360 5,262 328,272 32,827 143 19 162 114

73.73 26.71 68.39 1.065 10,526 488 11,014 122 11,136

491 532 4 10,109 405,908 1,446 211,705

DEVELOPED PRODUCINGReserve Category:
TEXASState: CRANECounty: 042100-195ClientFieldCode
CORDONA LAKEField: VARIOUSOperator:
CORDONA LAKE CONSOLIDATED UNITLease:

2,066,520
272,585

2,339,105

35,389,708

201,318
26,812

228,130

13,109,091
1,710,254

14,819,345

77,854,621

1,310,909
171,025

1,481,934

5,745
758

6,503

700
93

793

6,445
851

7,296

4,555
595

5,150

423,545
55,868

479,413

18,687
2,489

21,176

442,232
58,357

500,589

4,852
632

5,484

447,084
58,989

506,073

73.73
73.73
73.73

26.71
26.71
26.71

68.62
68.58
68.62

1.065
1.065
1.065

64 0

01/2066

19,668
2,603

22,271

21,371
2,819

24,190

137
17

154

405,908
53,550 459,458

459,458

211,705
5,377 217,082

217,082
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

13,940,991 21,184,930

60 96,834 6,427 76,514 38,257 566 38 604 223

68.69 26.71 66.08 2.024 38,844 1,003 39,847 452 40,299

Initial 0.00000 0.58400

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

250,589
209,502
171,407
150,725
125,471
107,493
94,049

1,763 1,927 368 36,241 36,241 34,385 34,385

59 86,669 5,833 69,439 34,720 506 34 540 203

68.69 26.71 66.04 2.024 34,766 910 35,676 410 36,086

1,578 1,725 334 32,449 68,690 27,871 62,256

57 77,737 5,315 63,268 31,633 454 31 485 185

68.69 26.71 66.00 2.024 31,183 829 32,012 374 32,386

1,417 1,549 304 29,116 97,806 22,638 84,894

57 70,336 4,891 58,236 29,118 410 28 438 170

68.69 26.71 65.96 2.024 28,215 763 28,978 344 29,322

1,282 1,402 280 26,358 124,164 18,548 103,442

56 63,429 4,479 53,315 26,658 371 26 397 156

68.69 26.71 65.92 2.024 25,443 698 26,141 315 26,456

1,158 1,265 256 23,777 147,941 15,147 118,589

55 57,532 4,127 49,127 24,564 336 24 360 143

68.69 26.71 65.88 2.024 23,079 644 23,723 291 24,014

1,050 1,148 236 21,580 169,521 12,442 131,031

51 52,141 3,791 45,133 22,566 304 23 327 132

68.69 26.71 65.84 2.024 20,915 592 21,507 266 21,773

959 1,040 217 19,557 189,078 10,209 141,240

47 47,548 3,519 41,894 20,947 278 20 298 122

68.69 26.71 65.80 2.024 19,074 548 19,622 248 19,870

876 950 201 17,843 206,921 8,430 149,670

47 43,240 3,257 38,773 19,386 253 19 272 113

68.69 26.71 65.75 2.024 17,345 509 17,854 229 18,083

798 864 186 16,235 223,156 6,943 156,613

46 39,052 3,015 35,893 17,947 228 18 246 105

68.69 26.71 65.68 2.024 15,665 470 16,135 212 16,347

720 782 172 14,673 237,829 5,681 162,294

45 35,444 2,800 33,332 16,666 207 16 223 98

68.69 26.71 65.61 2.024 14,218 437 14,655 197 14,852

656 710 160 13,326 251,155 4,671 166,965

43 32,567 2,616 31,149 15,575 190 15 205 91

68.69 26.71 65.57 2.024 13,064 408 13,472 184 13,656

603 652 149 12,252 263,407 3,886 170,851

42 29,616 2,434 28,975 14,487 173 15 188 84

68.69 26.71 65.50 2.024 11,880 380 12,260 171 12,431

548 594 139 11,150 274,557 3,202 174,053

39 27,055 2,274 27,073 13,536 158 13 171 79

68.69 26.71 65.43 2.024 10,853 354 11,207 160 11,367

501 544 130 10,192 284,749 2,649 176,702

38 24,588 2,120 25,234 12,618 143 12 155 74

68.69 26.71 65.36 2.024 9,863 331 10,194 149 10,343

458 494 121 9,270 294,019 2,182 178,884

35 22,239 1,976 23,531 11,765 130 12 142 69

68.69 26.71 65.26 2.024 8,921 308 9,229 139 9,368

413 448 113 8,394 302,413 1,788 180,672

34 20,334 1,849 22,010 11,005 119 11 130 64

68.69 26.71 65.19 2.024 8,157 289 8,446 130 8,576

380 409 105 7,682 310,095 1,481 182,153

32 18,818 1,736 20,661 10,331 110 10 120 60

68.69 26.71 65.14 2.024 7,548 270 7,818 122 7,940

350 380 99 7,111 317,206 1,241 183,394

30 17,448 1,630 19,411 9,705 102 9 111 57

68.69 26.71 65.10 2.024 7,000 255 7,255 115 7,370

325 352 93 6,600 323,806 1,042 184,436

29 15,918 1,527 18,171 9,086 93 9 102 53

68.69 26.71 65.02 2.024 6,385 238 6,623 107 6,730

299 322 87 6,022 329,828 862 185,298

DEVELOPED PRODUCINGReserve Category: CORDONA LAKESRT Field Name:
TEXASState: CRANECounty: 042100-195ClientFieldCode
CORDONA LAKEField: VARIOUSOperator:
COWDENLease: CLEARFORK, DEVONIANZone:

878,545
90,210

968,755

14,909,746

65,616
8,283

73,899

781,139
98,606

879,745

22,064,675

390,570
49,302

439,872

5,131
527

5,658

383
49

432

5,514
576

6,090

2,281
288

2,569

352,418
36,186

388,604

10,236
1,292

11,528

362,654
37,478

400,132

4,615
583

5,198

367,269
38,061

405,330

68.69
68.69
68.69

26.71
26.71
26.71

65.77
65.16
65.71

2.024
2.024
2.024

60 0

06/2053

16,134
1,681

17,815

17,557
1,819

19,376

3,750
472

4,222

329,828
34,089 363,917

363,917

185,298
3,305 188,603

188,603
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

411,013,258 361,404,537

479 757,159 14,450 367,289 128,550 1,830 42 1,872 352

76.22 33.83 75.25 1.880 139,476 1,451 140,927 662 141,589

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

869,089
753,924
635,046
565,010
474,198
406,402
354,447

6,175 6,771 226 128,417 128,417 121,804 121,804

470 710,961 13,667 347,530 121,636 1,704 40 1,744 330

76.22 33.86 75.26 1.882 129,809 1,335 131,144 621 131,765

5,743 6,301 202 119,519 247,936 102,619 224,423

460 667,605 12,926 328,845 115,096 1,585 37 1,622 310

76.22 33.89 75.27 1.884 120,878 1,230 122,108 585 122,693

5,348 5,867 181 111,297 359,233 86,508 310,931

451 628,577 12,261 312,000 109,201 1,481 33 1,514 293

76.22 33.92 75.28 1.886 112,927 1,138 114,065 552 114,617

4,997 5,481 164 103,975 463,208 73,152 384,083

442 588,621 11,566 294,420 103,047 1,376 31 1,407 275

76.22 33.95 75.29 1.888 104,976 1,050 106,026 517 106,543

4,646 5,095 148 96,654 559,862 61,554 445,637

434 552,774 10,944 278,614 97,515 1,287 29 1,316 258

76.22 33.98 75.30 1.890 97,911 972 98,883 489 99,372

4,331 4,753 130 90,158 650,020 51,974 497,611

424 519,130 10,354 263,670 92,284 1,198 26 1,224 242

76.22 34.00 75.31 1.892 91,366 900 92,266 460 92,726

4,054 4,432 120 84,120 734,140 43,900 541,511

416 488,838 9,825 250,195 87,567 1,123 25 1,148 230

76.22 34.02 75.31 1.894 85,522 840 86,362 433 86,795

3,795 4,150 108 78,742 812,882 37,197 578,708

408 457,814 9,271 236,119 82,642 1,044 22 1,066 217

76.22 34.05 75.32 1.895 79,645 778 80,423 409 80,832

3,535 3,864 97 73,336 886,218 31,357 610,065

400 421,511 8,773 221,122 77,393 933 22 955 197

76.30 34.07 75.36 1.900 71,158 725 71,883 377 72,260

3,159 3,456 48 65,597 951,815 25,404 635,469

385 393,369 8,304 208,601 73,010 858 20 878 187

76.33 34.09 75.38 1.903 65,528 676 66,204 354 66,558

2,909 3,182 29 60,438 1,012,253 21,177 656,646

378 370,619 7,881 198,030 69,311 806 18 824 175

76.33 34.11 75.38 1.904 61,473 633 62,106 335 62,441

2,731 2,986 27 56,697 1,068,950 17,983 674,629

370 266,559 5,689 143,268 50,144 589 14 603 135

76.34 34.07 75.37 1.865 45,054 469 45,523 252 45,775

2,002 2,189 21 41,563 1,110,513 12,056 686,685

3 4,070 25 1,754 614 54 2 56 33

76.45 32.82 75.04 1.238 4,087 58 4,145 40 4,185

184 200 12 3,789 1,114,302 990 687,675

2 3,467 0 1,536 537 23 0 23 28

76.32 76.32 1.193 1,747 0 1,747 34 1,781

78 85 0 1,618 1,115,920 380 688,055

2 3,304 0 1,448 507 22 0 22 26

76.32 76.32 1.193 1,664 0 1,664 32 1,696

75 81 0 1,540 1,117,460 328 688,383

2 3,129 0 1,357 475 20 0 20 25

76.32 76.32 1.193 1,576 0 1,576 29 1,605

71 77 0 1,457 1,118,917 281 688,664

2 2,973 0 1,276 446 20 0 20 24

76.32 76.32 1.193 1,498 0 1,498 28 1,526

67 73 0 1,386 1,120,303 242 688,906

2 2,824 0 1,199 420 19 0 19 22

76.32 76.32 1.193 1,423 0 1,423 26 1,449

64 69 0 1,316 1,121,619 208 689,114

2 2,691 0 1,130 396 17 0 17 20

76.32 76.32 1.193 1,355 0 1,355 25 1,380

61 66 0 1,253 1,122,872 179 689,293

DEVELOPED PRODUCINGReserve Category:
TEXASState:
COWDEN NORTHField:

6,845,995
27,617

6,873,612

417,886,870

135,936
0

135,936

3,459,403
10,769

3,470,172

364,874,709

1,210,791
3,769

1,214,560

15,989
183

16,172

361
0

361

16,350
183

16,533

3,379
198

3,577

1,219,073
13,911

1,232,984

12,255
0

12,255

1,231,328
13,911

1,245,239

6,260
235

6,495

1,237,588
14,146

1,251,734

76.24
76.32
76.24

33.96

33.96

75.31
76.32
75.32

1.852
1.193
1.816

479 0

03/2060

54,025
622

54,647

59,178
676

59,854

1,513
0

1,513

1,122,872
12,848 1,135,720

1,135,720

689,293
986 690,279

690,279



384

These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

2,876,893 574,779

1 3,083 206 971 340 216 14 230 24

76.55 32.82 73.81 1.704 16,519 473 16,992 41 17,033

Initial 0.00000 7.00000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

80,528
71,328
61,590
55,722
47,938
41,966
37,270

745 814 99 15,375 15,375 14,591 14,591

1 2,682 178 839 293 188 13 201 20

76.55 32.82 73.83 1.704 14,374 408 14,782 35 14,817

647 709 85 13,376 28,751 11,491 26,082

1 2,334 153 724 254 163 11 174 18

76.55 32.82 73.85 1.704 12,506 353 12,859 30 12,889

563 616 74 11,636 40,387 9,049 35,131

1 2,036 133 626 219 142 9 151 15

76.55 32.82 73.87 1.704 10,909 305 11,214 26 11,240

491 538 64 10,147 50,534 7,144 42,275

1 1,766 114 540 189 124 8 132 14

76.55 32.82 73.89 1.704 9,464 263 9,727 22 9,749

426 466 55 8,802 59,336 5,609 47,884

1 1,537 99 465 163 108 7 115 11

76.55 32.82 73.91 1.704 8,234 227 8,461 20 8,481

370 405 47 7,659 66,995 4,417 52,301

1 1,337 85 403 141 93 6 99 10

76.55 32.82 73.93 1.704 7,165 195 7,360 17 7,377

323 353 41 6,660 73,655 3,478 55,779

1 1,166 74 348 121 82 5 87 8

76.55 32.82 73.95 1.704 6,250 170 6,420 14 6,434

282 308 35 5,809 79,464 2,746 58,525

1 1,012 64 299 105 71 4 75 8

76.55 32.82 73.97 1.704 5,421 146 5,567 13 5,580

244 266 31 5,039 84,503 2,155 60,680

1 881 54 259 91 61 4 65 6

76.55 32.82 73.98 1.704 4,718 126 4,844 11 4,855

212 233 26 4,384 88,887 1,698 62,378

1 766 48 223 78 54 4 58 6

76.55 32.82 74.00 1.704 4,105 109 4,214 9 4,223

184 201 23 3,815 92,702 1,337 63,715

1 668 41 194 68 47 2 49 4

76.55 32.82 74.02 1.704 3,580 94 3,674 8 3,682

161 177 20 3,324 96,026 1,056 64,771

1 579 35 166 58 40 3 43 4

76.55 32.82 74.04 1.704 3,106 81 3,187 7 3,194

140 152 17 2,885 98,911 828 65,599

1 420 25 120 42 30 2 32 3

76.55 32.82 74.06 1.704 2,249 58 2,307 5 2,312

101 111 12 2,088 100,999 548 66,147

DEVELOPED PRODUCINGReserve Category: NORTH COWDENSRT Field Name:
TEXASState: ECTORCounty: 042100-200ClientFieldCode
COWDEN NORTHField: OXY USA INCOperator:
BLAKENEY B H -A- MULTILease: DEEPZone:

20,267
0

20,267

2,897,160

1,309
0

1,309

6,177
0

6,177

580,956

2,162
0

2,162

1,419
0

1,419

92
0

92

1,511
0

1,511

151
0

151

108,600
0

108,600

3,008
0

3,008

111,608
0

111,608

258
0

258

111,866
0

111,866

76.55

76.55

32.82

32.82

73.89

73.89

1.704

1.704

1 0

10/2038

4,889

4,889

5,349

5,349

629

629

100,999
100,999

100,999

66,147
66,147

66,147
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

1,014,390 81,844

1 3,173 0 881 308 19 0 19 2

75.56 75.56 1.943 1,438 0 1,438 4 1,442

Initial 0.00000 0.60000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

7,763
6,936
6,026
5,458
4,685
4,076
3,591

63 69 0 1,310 1,310 1,243 1,243

1 2,982 0 837 293 18 0 18 2

75.56 75.56 1.943 1,352 0 1,352 3 1,355

58 65 0 1,232 2,542 1,057 2,300

1 2,804 0 795 278 17 0 17 1

75.56 75.56 1.943 1,271 0 1,271 3 1,274

57 61 0 1,156 3,698 900 3,200

1 2,642 0 756 265 16 0 16 2

75.56 75.56 1.943 1,198 0 1,198 3 1,201

52 57 0 1,092 4,790 768 3,968

1 2,478 0 716 251 14 0 14 1

75.56 75.56 1.943 1,123 0 1,123 3 1,126

49 54 0 1,023 5,813 651 4,619

1 2,328 0 680 238 14 0 14 2

75.56 75.56 1.943 1,056 0 1,056 3 1,059

46 51 0 962 6,775 555 5,174

1 2,189 0 645 226 14 0 14 1

75.56 75.56 1.943 992 0 992 3 995

43 47 0 905 7,680 471 5,645

1 2,063 0 615 215 12 0 12 1

75.56 75.56 1.943 936 0 936 2 938

40 45 0 853 8,533 403 6,048

1 1,934 0 582 203 12 0 12 2

75.56 75.56 1.943 876 0 876 3 879

40 42 0 797 9,330 341 6,389

1 403 0 122 43 2 0 2 0

75.56 75.56 1.943 183 0 183 0 183

7 9 0 167 9,497 67 6,456

DEVELOPED PRODUCINGReserve Category: NORTH COWDENSRT Field Name:
TEXASState: ECTORCounty: 042100-200ClientFieldCode
COWDEN NORTHField: TEXLAND PETROLEUM LPOperator:
HOLT -D- 5Lease: DEEPZone:

22,996
0

22,996

1,037,386

0
0
0

6,629
0

6,629

88,473

2,320
0

2,320

138
0

138

0
0
0

138
0

138

14
0

14

10,425
0

10,425

0
0
0

10,425
0

10,425

27
0

27

10,452
0

10,452

75.56

75.56

75.56

75.56

1.943

1.943

1 0

03/2034

455

455

500

500

0

0

9,497
9,497

9,497

6,456
6,456

6,456
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

6,640,805 716,288

8 20,186 0 5,678 1,987 101 0 101 10

74.18 74.18 1.704 7,487 0 7,487 17 7,504

Initial 0.00000 0.50000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

37,094
33,274
29,051
26,411
22,795
19,937
17,645

327 359 115 6,703 6,703 6,359 6,359

8 18,573 0 5,205 1,822 93 0 93 9

74.18 74.18 1.704 6,889 0 6,889 15 6,904

300 330 106 6,168 12,871 5,296 11,655

7 17,088 0 4,770 1,670 85 0 85 8

74.18 74.18 1.704 6,338 0 6,338 15 6,353

276 304 97 5,676 18,547 4,412 16,067

7 15,763 0 4,384 1,534 79 0 79 8

74.18 74.18 1.704 5,847 0 5,847 13 5,860

255 280 90 5,235 23,782 3,683 19,750

7 14,461 0 4,007 1,403 72 0 72 7

74.18 74.18 1.704 5,364 0 5,364 12 5,376

235 257 83 4,801 28,583 3,059 22,809

7 13,305 0 3,673 1,285 67 0 67 7

74.18 74.18 1.704 4,935 0 4,935 11 4,946

214 237 75 4,420 33,003 2,547 25,356

6 12,242 0 3,367 1,178 61 0 61 5

74.18 74.18 1.704 4,541 0 4,541 10 4,551

199 217 70 4,065 37,068 2,122 27,478

6 11,293 0 3,094 1,083 57 0 57 6

74.18 74.18 1.704 4,188 0 4,188 9 4,197

183 201 65 3,748 40,816 1,771 29,249

6 10,360 0 2,828 990 51 0 51 5

74.18 74.18 1.704 3,843 0 3,843 8 3,851

167 184 59 3,441 44,257 1,472 30,721

6 2,477 0 674 236 13 0 13 1

74.18 74.18 1.704 919 0 919 2 921

40 44 14 823 45,080 330 31,051

DEVELOPED PRODUCINGReserve Category: NORTH COWDENSRT Field Name:
TEXASState: ECTORCounty: 042100-200ClientFieldCode
COWDEN NORTHField: TEXLAND PETROLEUM LPOperator:
HOLT O B -C- 30Lease: DEEPZone:

135,748
0

135,748

6,776,553

0
0
0

37,680
0

37,680

753,968

13,188
0

13,188

679
0

679

0
0
0

679
0

679

66
0

66

50,351
0

50,351

0
0
0

50,351
0

50,351

112
0

112

50,463
0

50,463

74.18

74.18

74.18

74.18

1.704

1.704

8 0

04/2034

2,196

2,196

2,413

2,413

774

774

45,080
45,080

45,080

31,051
31,051

31,051
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

1,432,695 172,557

3 7,110 0 3,652 1,278 47 0 47 67

76.32 76.32 1.193 3,581 0 3,581 80 3,661

Initial 0.00000 0.66000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

32,653
25,673
19,830
16,903
13,551
11,305
9,697

160 175 0 3,326 3,326 3,154 3,154

3 6,755 0 3,433 1,202 45 0 45 63

76.32 76.32 1.193 3,403 0 3,403 75 3,478

152 166 0 3,160 6,486 2,713 5,867

3 6,417 0 3,228 1,129 42 0 42 59

76.32 76.32 1.193 3,232 0 3,232 70 3,302

143 158 0 3,001 9,487 2,332 8,199

3 6,113 0 3,041 1,065 40 0 40 56

76.32 76.32 1.193 3,080 0 3,080 67 3,147

138 151 0 2,858 12,345 2,010 10,209

3 5,792 0 2,852 998 38 0 38 52

76.32 76.32 1.193 2,917 0 2,917 62 2,979

130 142 0 2,707 15,052 1,724 11,933

3 5,501 0 2,680 938 37 0 37 49

76.32 76.32 1.193 2,771 0 2,771 59 2,830

124 136 0 2,570 17,622 1,482 13,415

3 5,227 0 2,520 882 34 0 34 46

76.32 76.32 1.193 2,633 0 2,633 55 2,688

118 128 0 2,442 20,064 1,274 14,689

3 4,979 0 2,375 831 33 0 33 44

76.32 76.32 1.193 2,508 0 2,508 52 2,560

113 122 0 2,325 22,389 1,098 15,787

3 4,717 0 2,226 779 31 0 31 41

76.32 76.32 1.193 2,376 0 2,376 48 2,424

107 116 0 2,201 24,590 941 16,728

3 4,482 0 2,093 733 30 0 30 38

76.32 76.32 1.193 2,257 0 2,257 46 2,303

102 110 0 2,091 26,681 809 17,537

3 4,257 0 1,967 688 28 0 28 36

76.32 76.32 1.193 2,145 0 2,145 43 2,188

96 105 0 1,987 28,668 696 18,233

3 4,056 0 1,854 649 27 0 27 34

76.32 76.32 1.193 2,043 0 2,043 41 2,084

92 99 0 1,893 30,561 600 18,833

3 3,842 0 1,738 609 25 0 25 32

76.32 76.32 1.193 1,935 0 1,935 38 1,973

87 95 0 1,791 32,352 515 19,348

2 3,650 0 1,634 572 24 0 24 30

76.32 76.32 1.193 1,838 0 1,838 35 1,873

83 89 0 1,701 34,053 442 19,790

2 3,467 0 1,536 537 23 0 23 28

76.32 76.32 1.193 1,747 0 1,747 34 1,781

78 85 0 1,618 35,671 380 20,170

2 3,304 0 1,448 507 22 0 22 26

76.32 76.32 1.193 1,664 0 1,664 32 1,696

75 81 0 1,540 37,211 328 20,498

2 3,129 0 1,357 475 20 0 20 25

76.32 76.32 1.193 1,576 0 1,576 29 1,605

71 77 0 1,457 38,668 281 20,779

2 2,973 0 1,276 446 20 0 20 24

76.32 76.32 1.193 1,498 0 1,498 28 1,526

67 73 0 1,386 40,054 242 21,021

2 2,824 0 1,199 420 19 0 19 22

76.32 76.32 1.193 1,423 0 1,423 26 1,449

64 69 0 1,316 41,370 208 21,229

2 2,691 0 1,130 396 17 0 17 20

76.32 76.32 1.193 1,355 0 1,355 25 1,380

61 66 0 1,253 42,623 179 21,408

DEVELOPED PRODUCINGReserve Category: NORTH COWDENSRT Field Name:
TEXASState: ECTORCounty: 042100-200ClientFieldCode
COWDEN NORTHField: OCCIDENTAL PERMIAN LTDOperator:
HOLT O B -E- DEEP MULTILease: DEEPZone:

91,286
27,617

118,903

1,551,598

0
0
0

43,239
10,769
54,008

226,565

15,134
3,769

18,903

602
183
785

0
0
0

602
183
785

792
198
990

45,982
13,911
59,893

0
0
0

45,982
13,911
59,893

945
235

1,180

46,927
14,146
61,073

76.32
76.32
76.32

76.32
76.32
76.32

1.193
1.193
1.193

3 0

03/2060

2,061
622

2,683

2,243
676

2,919

0
0
0

42,623
12,848 55,471
55,471

21,408
986 22,394

22,394



388

These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

399,048,475 359,859,069

466 723,607 14,244 356,107 124,637 1,447 28 1,475 249

76.32 34.34 75.51 2.087 110,451 978 111,429 520 111,949

Initial 0.00000 0.20000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

711,051
616,713
518,549
460,516
385,229
329,118
286,244

4,880 5,354 12 101,703 101,703 96,457 96,457

457 679,969 13,489 337,216 118,026 1,360 27 1,387 236

76.32 34.34 75.50 2.087 103,791 927 104,718 493 105,211

4,586 5,031 11 95,583 197,286 82,062 178,519

448 638,962 12,773 319,328 111,765 1,278 26 1,304 224

76.32 34.34 75.50 2.087 97,531 877 98,408 467 98,875

4,309 4,728 10 89,828 287,114 69,815 248,334

439 602,023 12,128 303,193 106,118 1,204 24 1,228 212

76.32 34.34 75.49 2.087 91,893 833 92,726 443 93,169

4,061 4,455 10 84,643 371,757 59,547 307,881

430 564,124 11,452 286,305 100,206 1,128 23 1,151 201

76.32 34.34 75.48 2.087 86,108 787 86,895 418 87,313

3,806 4,176 10 79,321 451,078 50,511 358,392

422 530,103 10,845 271,116 94,891 1,061 22 1,083 189

76.32 34.34 75.48 2.087 80,915 745 81,660 396 82,056

3,577 3,924 8 74,547 525,625 42,973 401,365

413 498,135 10,269 256,735 89,857 996 20 1,016 180

76.32 34.34 75.47 2.087 76,035 705 76,740 375 77,115

3,371 3,687 9 70,048 595,673 36,555 437,920

405 469,337 9,751 243,763 85,317 939 20 959 171

76.32 34.34 75.47 2.087 71,640 670 72,310 356 72,666

3,177 3,474 8 66,007 661,680 31,179 469,099

397 439,791 9,207 230,184 80,565 879 18 897 161

76.32 34.34 75.46 2.087 67,129 632 67,761 337 68,098

2,977 3,256 7 61,858 723,538 26,448 495,547

389 413,268 8,719 217,974 76,290 827 18 845 152

76.32 34.34 75.45 2.087 63,081 599 63,680 318 63,998

2,798 3,060 8 58,132 781,670 22,500 518,047

381 388,346 8,256 206,411 72,244 776 16 792 145

76.32 34.34 75.45 2.087 59,278 567 59,845 302 60,147

2,629 2,876 6 54,636 836,306 19,144 537,191

374 365,895 7,840 195,982 68,594 732 16 748 137

76.32 34.34 75.44 2.087 55,850 539 56,389 286 56,675

2,478 2,710 7 51,480 887,786 16,327 553,518

366 262,138 5,654 141,364 49,477 524 11 535 99

76.32 34.34 75.43 2.087 40,013 388 40,401 207 40,608

1,775 1,942 4 36,887 924,673 10,713 564,231

DEVELOPED PRODUCINGReserve Category: NORTH COWDENSRT Field Name:
TEXASState: ANDREWSCounty: 042100-200ClientFieldCode
COWDEN NORTHField: OCCIDENTAL PERMIAN LTDOperator:
NORTH COWDEN UNIT 27WLease: UNKNOWNZone:

6,575,698
0

6,575,698

405,624,173

134,627
0

134,627

3,365,678
0

3,365,678

363,224,747

1,177,987
0

1,177,987

13,151
0

13,151

269
0

269

13,420
0

13,420

2,356
0

2,356

1,003,715
0

1,003,715

9,247
0

9,247

1,012,962
0

1,012,962

4,918
0

4,918

1,017,880
0

1,017,880

76.32

76.32

34.34

34.34

75.48

75.48

2.087

2.087

466 0

10/2037

44,424

44,424

48,673

48,673

110

110

924,673
924,673

924,673

564,231
564,231

564,231
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

7,809,895 106,669,449

39 24,457 0 197,733 118,640 166 0 166 807

67.16 67.16 1.704 11,169 0 11,169 1,375 12,544

Initial 0.00000 0.68000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

78,266
68,338
57,849
51,564
43,311
37,086
32,287

555 599 0 11,390 11,390 10,802 10,802

39 23,148 0 181,864 109,118 158 0 158 742

67.16 67.16 1.704 10,572 0 10,572 1,264 11,836

523 566 0 10,747 22,137 9,227 20,029

39 21,945 0 167,353 100,412 149 0 149 683

67.16 67.16 1.704 10,023 0 10,023 1,164 11,187

494 535 0 10,158 32,295 7,894 27,923

38 20,889 0 154,482 92,689 142 0 142 630

67.16 67.16 1.704 9,539 0 9,539 1,074 10,613

469 507 0 9,637 41,932 6,780 34,703

38 19,798 0 141,898 85,139 135 0 135 579

67.16 67.16 1.704 9,042 0 9,042 986 10,028

442 479 0 9,107 51,039 5,798 40,501

38 18,695 0 130,764 78,458 127 0 127 533

67.16 67.16 1.704 8,538 0 8,538 909 9,447

417 452 0 8,578 59,617 4,945 45,446

37 17,787 0 120,239 72,144 121 0 121 491

67.16 67.16 1.704 8,123 0 8,123 836 8,959

416 427 0 8,116 67,733 4,235 49,681

35 17,027 0 110,896 66,537 115 0 115 452

67.16 67.16 1.704 7,777 0 7,777 771 8,548

396 407 0 7,745 75,478 3,658 53,339

35 16,219 0 102,088 61,253 111 0 111 417

67.16 67.16 1.704 7,407 0 7,407 710 8,117

375 388 0 7,354 82,832 3,144 56,483

35 15,499 0 94,304 56,583 105 0 105 385

67.16 67.16 1.704 7,078 0 7,078 656 7,734

358 368 0 7,008 89,840 2,712 59,195

34 14,818 0 87,166 52,299 101 0 101 355

67.16 67.16 1.704 6,767 0 6,767 606 7,373

340 352 0 6,681 96,521 2,341 61,536

34 8,346 0 47,805 28,683 57 0 57 195

67.16 67.16 1.704 3,812 0 3,812 332 4,144

190 198 0 3,756 100,277 1,215 62,751

DEVELOPED PRODUCINGReserve Category: SAND HILLS, WESTSRT Field Name:
TEXASState: WARDCounty: 042100-438ClientFieldCode
CRAWAR,HSA,SANDHILLS,WARDField: WHITTING, WILLIAM, CHEVOperator:
ESTES W ALease: VARIOUSZone:

218,628
0

218,628

8,028,523

0
0
0

1,536,592
0

1,536,592

108,206,041

921,955
0

921,955

1,487
0

1,487

0
0
0

1,487
0

1,487

6,269
0

6,269

99,847
0

99,847

0
0
0

99,847
0

99,847

10,683
0

10,683

110,530
0

110,530

67.16

67.16

67.16

67.16

1.704

1.704

0 39

07/2036

4,975

4,975

5,278

5,278

0

0

100,277
100,277

100,277

62,751
62,751

62,751
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

324,619 295,437,386

96 1,298 12,692 413,726 385,497 27 81 108 2,751

74.06 24.74 37.09 1.804 2,008 2,006 4,014 4,963 8,977

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

28,138
26,132
23,771
22,206
19,930
18,000
16,356

437 428 1,149 6,963 6,963 6,606 6,606

95 1,175 11,599 377,889 352,059 25 73 98 2,513

74.06 24.74 37.02 1.804 1,820 1,835 3,655 4,531 8,186

398 388 1,048 6,352 13,315 5,453 12,059

94 1,048 10,582 344,610 321,035 22 69 91 2,292

74.06 24.74 36.80 1.804 1,622 1,672 3,294 4,133 7,427

358 355 955 5,759 19,074 4,477 16,536

92 942 9,661 310,298 288,645 19 62 81 2,058

74.06 24.73 36.63 1.803 1,453 1,527 2,980 3,712 6,692

327 317 847 5,201 24,275 3,661 20,197

74 790 7,656 216,798 197,179 17 49 66 1,399

74.04 24.67 37.51 1.801 1,279 1,212 2,491 2,519 5,010

241 239 458 4,072 28,347 2,597 22,794

65 641 5,680 177,869 160,912 16 38 54 1,171

74.03 24.83 38.78 1.804 1,134 962 2,096 2,113 4,209

203 200 388 3,418 31,765 1,972 24,766

53 46 381 13,340 12,006 1 3 4 90

74.03 25.19 39.62 1.811 90 73 163 164 327

20 15 31 261 32,026 142 24,908

DEVELOPED PRODUCINGReserve Category:
TEXASState:
DAVIDSON RANCHField:

5,940
0

5,940

330,559

58,251
0

58,251

1,854,530
0

1,854,530

297,291,916

1,717,333
0

1,717,333

127
0

127

375
0

375

502
0

502

12,274
0

12,274

9,406
0

9,406

9,287
0

9,287

18,693
0

18,693

22,135
0

22,135

40,828
0

40,828

74.06

74.06

24.74

24.74

37.21

37.21

1.803

1.803

0 96

01/2031

1,984

1,984

1,942

1,942

4,876

4,876

32,026
32,026

32,026

24,908
24,908

24,908
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

293,673 62,974,788

71 1,000 8,074 282,291 254,062 26 61 87 1,912

74.03 25.19 39.82 1.811 1,924 1,530 3,454 3,462 6,916

Initial 0.00000 0.75260

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

23,635
21,883
19,831
18,476
16,515
14,862
13,460

334 329 640 5,613 5,613 5,325 5,325

70 906 7,387 258,294 232,464 24 55 79 1,750

74.03 25.19 39.73 1.811 1,745 1,401 3,146 3,167 6,313

304 301 586 5,122 10,735 4,398 9,723

69 807 6,743 235,761 212,186 21 51 72 1,597

74.03 25.19 39.48 1.811 1,554 1,278 2,832 2,892 5,724

275 272 535 4,642 15,377 3,607 13,330

67 723 6,192 216,524 194,871 18 47 65 1,466

74.03 25.19 39.22 1.811 1,391 1,173 2,564 2,655 5,219

253 248 492 4,226 19,603 2,975 16,305

67 652 5,611 196,188 176,569 17 42 59 1,329

74.03 25.19 39.18 1.811 1,255 1,064 2,319 2,406 4,725

227 225 445 3,828 23,431 2,438 18,743

62 590 4,850 169,572 152,615 16 36 52 1,149

74.03 25.19 39.63 1.811 1,134 919 2,053 2,079 4,132

200 197 384 3,351 26,782 1,934 20,677

53 46 381 13,340 12,006 1 3 4 90

74.03 25.19 39.62 1.811 90 73 163 164 327

20 15 31 261 27,043 142 20,819

DEVELOPED PRODUCINGReserve Category: DAVIDSON RANCHSRT Field Name:
TEXASState: CROCKETTCounty: 042100-201ClientFieldCode
DAVIDSON RANCHField: HARRISON, CHEV, ANADARKOOperator:
DAVIDSONLease: PENNSYLVANIANZone:

4,724
0

4,724

298,397

39,238
0

39,238

1,371,970
0

1,371,970

64,346,758

1,234,773
0

1,234,773

123
0

123

295
0

295

418
0

418

9,293
0

9,293

9,093
0

9,093

7,438
0

7,438

16,531
0

16,531

16,825
0

16,825

33,356
0

33,356

74.03

74.03

25.19

25.19

39.53

39.53

1.811

1.811

0 71

01/2031

1,613

1,613

1,587

1,587

3,113

3,113

27,043
27,043

27,043

20,819
20,819

20,819



392

These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

4,899 88,227,540

0 0 0 0 0 0 0 0 0

0 0 0 0 0

Initial 0.00000 0.89000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

0
0
0
0
0
0
0

0 0 0 0 0 0 0

DEVELOPED PRODUCINGReserve Category: DAVIDSON RANCHSRT Field Name:
TEXASState: CROCKETTCounty: 042100-201ClientFieldCode
DAVIDSON RANCHField: ANADARKO,HARRISONOperator:
MCMULLANLease: PENNSYLVANIANZone:

0
0
0

4,899

0
0
0

0
0
0

88,227,540

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0 0

01/2025

0

0

0

0

0

0

0
0

0

0
0

0
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

226 63,091,343

0 0 0 0 0 0 0 0 0

0 0 0 0 0

Initial 0.00000 0.74580

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

0
0
0
0
0
0
0

0 0 0 0 0 0 0

DEVELOPED PRODUCINGReserve Category: DAVIDSON RANCHSRT Field Name:
TEXASState: CROCKETTCounty: 042100-201ClientFieldCode
DAVIDSON RANCHField: ANADARKO E & P CO LTDOperator:
MEYBINLease: PENNSYLVANIANZone:

0
0
0

226

0
0
0

0
0
0

63,091,343

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0 0

01/2025

0

0

0

0

0

0

0
0

0

0
0

0
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

425 12,151,371

0 0 0 0 0 0 0 0 0

0 0 0 0 0

Initial 0.00000 1.94000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

0
0
0
0
0
0
0

0 0 0 0 0 0 0

DEVELOPED PRODUCINGReserve Category: DAVIDSON RANCHSRT Field Name:
TEXASState: CROCKETTCounty: 042100-201ClientFieldCode
DAVIDSON RANCHField: ANADARKO E & P CO LTDOperator:
PERRYLease: PENNSYLVANIANZone:

0
0
0

425

0
0
0

0
0
0

12,151,371

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0 0

01/2025

0

0

0

0

0

0

0
0

0

0
0

0
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

173 42,560,269

0 0 0 0 0 0 0 0 0

0 0 0 0 0

Initial 0.00000 0.70000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

0
0
0
0
0
0
0

0 0 0 0 0 0 0

DEVELOPED PRODUCINGReserve Category: DAVIDSON RANCHSRT Field Name:
TEXASState: CROCKETTCounty: 042100-201ClientFieldCode
DAVIDSON RANCHField: ANADARKO E & P CO LTDOperator:
SCHEUBERLease: PENNSYLVANIAN 7890Zone:

0
0
0

173

0
0
0

0
0
0

42,560,269

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0 0

01/2025

0

0

0

0

0

0

0
0

0

0
0

0



396

These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

13,101 1,418,821

4 152 1,757 18,116 18,116 1 9 10 97

74.79 25.19 30.45 1.811 84 237 321 176 497

Initial 0.00000 0.53570

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

1,471
1,386
1,284
1,214
1,110
1,018

938

25 24 17 431 431 409 409

4 137 1,599 16,480 16,480 1 9 10 88

74.79 25.19 30.41 1.811 75 216 291 160 451

22 21 15 393 824 337 746

4 124 1,454 14,992 14,992 1 8 9 81

74.79 25.19 30.38 1.811 68 196 264 145 409

19 20 14 356 1,180 277 1,023

4 113 1,327 13,676 13,676 1 7 8 73

74.79 25.19 30.35 1.811 62 179 241 133 374

19 17 13 325 1,505 228 1,251

4 43 511 5,275 5,275 0 3 3 28

74.79 25.19 30.33 1.811 24 69 93 51 144

7 7 5 125 1,630 82 1,333

DEVELOPED PRODUCINGReserve Category: DAVIDSON RANCHSRT Field Name:
TEXASState: CROCKETTCounty: 042100-201ClientFieldCode
DAVIDSON RANCHField: CHEVRON U S A INCOperator:
SCHEUBER PERRY LL UNITLease: PENNSYLVANIAN 7890Zone:

569
0

569

13,670

6,648
0

6,648

68,539
0

68,539

1,487,360

68,539
0

68,539

4
0
4

36
0

36

40
0

40

367
0

367

313
0

313

897
0

897

1,210
0

1,210

665
0

665

1,875
0

1,875

74.79

74.79

25.19

25.19

30.40

30.40

1.811

1.811

0 4

05/2029

92

92

89

89

64

64

1,630
1,630

1,630

1,333
1,333

1,333
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

10,865 1,219,996

3 146 2,197 21,974 21,974 0 6 6 60

19.08 19.08 1.491 0 114 114 89 203

Initial 0.00000 0.27180

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

696
648
590
552
496
448
407

10 10 11 172 172 163 163

3 132 2,009 20,082 20,082 0 5 5 54

19.08 19.08 1.491 0 104 104 81 185

10 8 10 157 329 135 298

3 117 1,835 18,355 18,355 0 5 5 50

19.08 19.08 1.491 0 95 95 75 170

8 9 9 144 473 112 410

3 106 1,682 16,823 16,823 0 5 5 46

19.08 19.08 1.491 0 88 88 68 156

8 7 9 132 605 93 503

3 95 1,534 15,335 15,335 0 4 4 42

19.08 19.08 1.491 0 79 79 62 141

7 7 8 119 724 77 580

3 51 830 8,297 8,297 0 2 2 22

19.08 19.08 1.491 0 43 43 34 77

3 3 4 67 791 38 618

DEVELOPED PRODUCINGReserve Category: DAVIDSON RANCHSRT Field Name:
TEXASState: CROCKETTCounty: 042100-201ClientFieldCode
DAVIDSON RANCHField: CHEVRON U S A INCOperator:
SCHEUBER WILKINS LL UNITLease: PENNSYLVANIAN 7890Zone:

647
0

647

11,512

10,087
0

10,087

100,866
0

100,866

1,320,862

100,866
0

100,866

0
0
0

27
0

27

27
0

27

274
0

274

0
0
0

523
0

523

523
0

523

409
0

409

932
0

932

19.08

19.08

19.08

19.08

1.491

1.491

0 3

07/2030

46

46

44

44

51

51

791
791

791

618
618

618



398

These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

1,257 23,793,258

18 0 664 91,345 91,345 0 5 5 682

25.19 25.19 1.811 0 125 125 1,236 1,361

Initial 0.00000 0.74716

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

2,336
2,215
2,066
1,964
1,809
1,672
1,551

68 65 481 747 747 709 709

18 0 604 83,033 83,033 0 4 4 621

25.19 25.19 1.811 0 114 114 1,123 1,237

62 58 437 680 1,427 583 1,292

18 0 550 75,502 75,502 0 5 5 564

25.19 25.19 1.811 0 103 103 1,021 1,124

56 54 397 617 2,044 481 1,773

18 0 460 63,275 63,275 0 3 3 473

25.19 25.19 1.811 0 87 87 856 943

47 45 333 518 2,562 365 2,138

DEVELOPED PRODUCINGReserve Category: DAVIDSON RANCHSRT Field Name:
TEXASState: CROCKETTCounty: 042100-201ClientFieldCode
DAVIDSON RANCHField: ANADARKO E & P CO LTDOperator:
WILKINSLease: PENNSYLVANIAN 7890Zone:

0
0
0

1,257

2,278
0

2,278

313,155
0

313,155

24,106,413

313,155
0

313,155

0
0
0

17
0

17

17
0

17

2,340
0

2,340

0
0
0

429
0

429

429
0

429

4,236
0

4,236

4,665
0

4,665

25.19

25.19

25.19

25.19

1.811

1.811

0 18

11/2028

233

233

222

222

1,648

1,648

2,562
2,562

2,562

2,138
2,138

2,138
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

47,468,889 16,949,665

43 103,765 0 209,366 0 104 0 104 0

75.56 75.56 7,840 0 7,840 0 7,840

Initial 0.00000 0.10000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

52,812
44,041
35,745
31,213
25,702
21,827
18,970

341 375 0 7,124 7,124 6,759 6,759

41 93,341 0 188,333 0 93 0 93 0

75.56 75.56 7,053 0 7,053 0 7,053

307 337 0 6,409 13,533 5,504 12,263

40 84,663 0 170,824 0 85 0 85 0

75.56 75.56 6,397 0 6,397 0 6,397

278 306 0 5,813 19,346 4,519 16,782

39 77,539 0 156,450 0 77 0 77 0

75.56 75.56 5,858 0 5,858 0 5,858

255 280 0 5,323 24,669 3,746 20,528

38 71,062 0 143,381 0 71 0 71 0

75.56 75.56 5,369 0 5,369 0 5,369

234 257 0 4,878 29,547 3,107 23,635

37 65,662 0 132,485 0 66 0 66 0

75.56 75.56 4,962 0 4,962 0 4,962

215 237 0 4,510 34,057 2,599 26,234

36 60,958 0 122,995 0 61 0 61 0

75.56 75.56 4,605 0 4,605 0 4,605

201 221 0 4,183 38,240 2,184 28,418

35 56,979 0 114,965 0 57 0 57 0

75.56 75.56 4,306 0 4,306 0 4,306

187 206 0 3,913 42,153 1,848 30,266

34 53,167 0 107,274 0 53 0 53 0

75.56 75.56 4,017 0 4,017 0 4,017

175 192 0 3,650 45,803 1,561 31,827

33 49,917 0 100,718 0 50 0 50 0

75.56 75.56 3,771 0 3,771 0 3,771

164 180 0 3,427 49,230 1,327 33,154

32 47,009 0 94,849 0 47 0 47 0

75.56 75.56 3,552 0 3,552 0 3,552

154 170 0 3,228 52,458 1,130 34,284

31 44,511 0 89,808 0 45 0 45 0

75.56 75.56 3,363 0 3,363 0 3,363

147 161 0 3,055 55,513 970 35,254

30 42,020 0 84,784 0 42 0 42 0

75.56 75.56 3,175 0 3,175 0 3,175

138 152 0 2,885 58,398 828 36,082

29 39,871 0 80,448 0 39 0 39 0

75.56 75.56 3,013 0 3,013 0 3,013

131 144 0 2,738 61,136 711 36,793

28 37,877 0 76,423 0 38 0 38 0

75.56 75.56 2,861 0 2,861 0 2,861

124 137 0 2,600 63,736 612 37,405

27 36,080 0 72,799 0 36 0 36 0

75.56 75.56 2,727 0 2,727 0 2,727

119 130 0 2,478 66,214 527 37,932

26 34,181 0 68,968 0 35 0 35 0

75.56 75.56 2,582 0 2,582 0 2,582

112 123 0 2,347 68,561 453 38,385

26 32,474 0 65,521 0 32 0 32 0

75.56 75.56 2,454 0 2,454 0 2,454

107 118 0 2,229 70,790 389 38,774

25 30,851 0 62,247 0 31 0 31 0

75.56 75.56 2,331 0 2,331 0 2,331

101 111 0 2,119 72,909 334 39,108

24 29,387 0 59,295 0 29 0 29 0

75.56 75.56 2,220 0 2,220 0 2,220

97 106 0 2,017 74,926 289 39,397

DEVELOPED PRODUCINGReserve Category: DIAMOND M (CANYON LIME AREA)SRT Field Name:
TEXASState: SCURRYCounty: 042100-203ClientFieldCode
DIAMOND -M-Field: PARALLEL PETROLEUM LLCOperator:
LION DIAMOND M UNIT D 10 D 10Lease: CANYON LIME AREAZone:

1,091,314
11,691

1,103,005

48,571,894

0
0
0

2,201,933
23,589

2,225,522

19,175,187

0
0
0

1,091
12

1,103

0
0
0

1,091
12

1,103

0
0
0

82,456
884

83,340

0
0
0

82,456
884

83,340

0
0
0

82,456
884

83,340

75.56
75.56
75.56

75.56
75.56
75.56

43 0

05/2045

3,587
38

3,625

3,943
43

3,986

0
0
0

74,926
803 75,729

75,729

39,397
106 39,503

39,503
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

31,974,060 39,178,957

3 45,604 8,272 74,796 52,357 886 161 1,047 1,018

77.08 29.00 69.70 1.725 68,317 4,663 72,980 1,756 74,736

Initial 0.00000 1.94340

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

370,903
320,841
271,166
242,763
206,660
179,999
159,540

3,293 3,572 327 67,544 67,544 64,120 64,120

3 38,282 7,041 63,653 44,558 744 137 881 865

77.08 29.00 69.61 1.725 57,347 3,967 61,314 1,493 62,807

2,767 3,002 279 56,759 124,303 48,775 112,895

3 32,596 6,078 54,956 38,469 634 118 752 748

77.08 29.00 69.53 1.725 48,830 3,426 52,256 1,290 53,546

2,361 2,559 240 48,386 172,689 37,635 150,530

3 28,164 5,325 48,151 33,705 547 103 650 655

77.08 29.00 69.44 1.725 42,191 3,002 45,193 1,130 46,323

2,041 2,214 211 41,857 214,546 29,465 179,995

3 24,447 4,672 42,238 29,567 475 91 566 575

77.08 29.00 69.37 1.725 36,622 2,633 39,255 992 40,247

1,775 1,924 185 36,363 250,909 23,170 203,165

1 21,193 3,494 31,595 22,116 412 68 480 429

77.08 29.00 70.28 1.725 31,749 1,969 33,718 741 34,459

1,516 1,647 138 31,158 282,067 17,970 221,135

1 18,761 3,120 28,206 19,744 365 61 426 384

77.08 29.00 70.23 1.725 28,104 1,758 29,862 662 30,524

1,360 1,458 123 27,583 309,650 14,401 235,536

1 16,767 2,811 25,422 17,796 325 54 379 346

77.08 29.00 70.18 1.725 25,118 1,585 26,703 597 27,300

1,217 1,305 112 24,666 334,316 11,656 247,192

1 14,997 2,536 22,931 16,052 292 49 341 312

77.08 29.00 70.13 1.725 22,465 1,430 23,895 538 24,433

1,089 1,167 100 22,077 356,393 9,443 256,635

1 13,496 2,302 20,811 14,567 262 45 307 283

77.08 29.00 70.08 1.725 20,217 1,297 21,514 489 22,003

981 1,051 91 19,880 376,273 7,697 264,332

1 12,146 2,089 18,890 13,223 236 41 277 257

77.08 29.00 70.03 1.725 18,196 1,177 19,373 443 19,816

883 947 83 17,903 394,176 6,276 270,608

1 10,962 1,902 17,191 12,034 213 37 250 234

77.08 29.00 69.98 1.725 16,421 1,072 17,493 404 17,897

799 854 75 16,169 410,345 5,129 275,737

1 9,837 1,721 15,559 10,891 191 33 224 212

77.08 29.00 69.92 1.725 14,737 970 15,707 365 16,072

716 768 68 14,520 424,865 4,169 279,906

1 8,855 1,562 14,123 9,887 173 31 204 192

77.08 29.00 69.87 1.725 13,264 880 14,144 331 14,475

646 692 62 13,075 437,940 3,400 283,306

1 7,969 1,417 12,820 8,973 154 27 181 174

77.08 29.00 69.82 1.725 11,939 799 12,738 301 13,039

582 623 56 11,778 449,718 2,772 286,078

1 7,192 1,291 11,667 8,167 140 25 165 159

77.08 29.00 69.77 1.725 10,773 728 11,501 274 11,775

526 562 51 10,636 460,354 2,266 288,344

1 6,454 1,168 10,559 7,392 126 23 149 143

77.08 29.00 69.72 1.725 9,669 658 10,327 248 10,575

472 505 46 9,552 469,906 1,841 290,185

1 5,810 1,060 9,585 6,709 113 20 133 131

77.08 29.00 69.66 1.725 8,703 597 9,300 225 9,525

426 455 42 8,602 478,508 1,502 291,687

1 5,228 962 8,700 6,090 101 19 120 118

77.08 29.00 69.61 1.725 7,832 543 8,375 204 8,579

383 410 38 7,748 486,256 1,224 292,911

1 4,719 876 7,918 5,542 92 17 109 108

77.08 29.00 69.56 1.725 7,069 493 7,562 186 7,748

345 370 35 6,998 493,254 1,001 293,912

DEVELOPED PRODUCINGReserve Category: HEADLEESRT Field Name:
TEXASState: MIDLANDCounty: 042100-280ClientFieldCode
DORA ROBERTS/SPRAYBERRYField: MERIT ENERGY / PDCOperator:
PARKS ROY B UNITLease: CONSOLIDATEDZone:

333,479
450

333,929

32,307,989

59,699
84

59,783

539,771
758

540,529

39,719,486

377,839
531

378,370

6,481
9

6,490

1,160
2

1,162

7,641
11

7,652

7,343
10

7,353

499,563
674

500,237

33,647
47

33,694

533,210
721

533,931

12,669
18

12,687

545,879
739

546,618

77.08
77.08
77.08

29.00
29.00
29.00

69.78
69.53
69.78

1.725
1.725
1.725

3 0

02/2045

24,178
33

24,211

26,085
35

26,120

2,362
3

2,365

493,254
668 493,922

493,922

293,912
90 294,002

294,002
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

2,395,528 5,091,647

13 101,628 25,595 320,790 180,238 1,704 607 2,311 4,947

75.93 29.95 63.83 2.040 129,316 18,227 147,543 10,088 157,631

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

810,857
679,542
560,932
497,441
420,269
365,201
323,717

7,039 7,529 1,168 141,895 141,895 134,761 134,761

13 87,243 22,498 280,506 158,440 1,360 539 1,899 4,291

75.90 29.96 62.87 2.040 103,232 16,137 119,369 8,762 128,131

5,739 6,121 1,059 115,212 257,107 99,017 233,778

13 76,477 20,085 249,355 141,427 1,133 484 1,617 3,804

75.87 29.97 62.15 2.040 85,967 14,476 100,443 7,755 108,198

4,850 5,169 970 97,209 354,316 75,616 309,394

12 67,739 18,187 217,600 125,818 866 439 1,305 2,977

75.80 29.98 60.39 2.039 65,669 13,156 78,825 6,072 84,897

3,820 4,052 897 76,128 430,444 53,579 362,973

12 60,955 16,531 197,643 114,464 769 399 1,168 2,718

75.79 29.98 60.13 2.039 58,328 11,988 70,316 5,545 75,861

3,412 3,623 829 67,997 498,441 43,312 406,285

12 55,537 15,186 181,346 105,174 695 370 1,065 2,503

75.79 29.99 59.92 2.039 52,551 11,030 63,581 5,104 68,685

3,093 3,278 773 61,541 559,982 35,487 441,772

12 50,994 14,037 167,403 97,205 629 340 969 2,316

75.80 29.99 59.74 2.040 47,786 10,206 57,992 4,724 62,716

2,940 2,990 723 56,063 616,045 29,261 471,033

12 47,150 13,080 154,773 89,897 573 315 888 2,128

75.82 29.99 59.51 2.039 43,504 9,513 53,017 4,335 57,352

2,698 2,733 679 51,242 667,287 24,219 495,252

11 43,252 12,174 139,635 80,889 506 296 802 1,839

75.91 29.99 58.97 2.039 38,329 8,855 47,184 3,752 50,936

2,392 2,426 639 45,479 712,766 19,448 514,700

11 40,437 11,406 130,781 75,831 471 276 747 1,724

75.91 29.99 58.91 2.039 35,711 8,290 44,001 3,521 47,522

2,231 2,264 601 42,426 755,192 16,420 531,120

11 37,934 10,712 122,805 71,257 438 260 698 1,625

75.90 29.99 58.87 2.039 33,388 7,782 41,170 3,310 44,480

2,088 2,122 568 39,702 794,894 13,912 545,032

11 35,713 10,104 115,764 67,211 414 245 659 1,532

75.90 29.99 58.82 2.039 31,342 7,340 38,682 3,125 41,807

1,966 1,989 537 37,315 832,209 11,833 556,865

11 33,341 8,911 100,501 60,639 377 185 562 1,247

75.89 29.86 60.80 2.038 28,681 5,509 34,190 2,538 36,728

1,713 1,752 507 32,756 864,965 9,420 566,285

10 31,250 7,975 88,656 55,298 351 140 491 1,031

75.88 29.71 62.62 2.037 26,501 4,184 30,685 2,105 32,790

1,520 1,563 477 29,230 894,195 7,594 573,879

10 29,357 7,505 83,440 52,050 327 132 459 977

75.88 29.71 62.58 2.037 24,901 3,949 28,850 1,987 30,837

1,433 1,471 451 27,482 921,677 6,468 580,347

10 27,651 7,085 78,742 49,128 309 127 436 924

75.88 29.72 62.53 2.037 23,457 3,737 27,194 1,881 29,075

1,344 1,387 428 25,916 947,593 5,517 585,864

10 25,903 6,650 73,907 46,115 290 118 408 867

75.88 29.72 62.49 2.037 21,980 3,516 25,496 1,770 27,266

1,267 1,300 404 24,295 971,888 4,683 590,547

10 24,335 6,259 69,564 43,411 271 112 383 820

75.88 29.72 62.45 2.037 20,651 3,322 23,973 1,671 25,644

1,190 1,221 380 22,853 994,741 3,988 594,535

10 22,861 5,894 65,480 40,867 256 105 361 775

75.88 29.73 62.41 2.037 19,406 3,133 22,539 1,578 24,117

1,119 1,150 361 21,487 1,016,228 3,394 597,929

10 21,478 5,548 61,577 38,442 241 100 341 731

75.88 29.73 62.36 2.038 18,247 2,965 21,212 1,490 22,702

1,052 1,084 339 20,227 1,036,455 2,893 600,822

DEVELOPED PRODUCINGReserve Category:
TEXASState:
EAGLEVILLEField:

921,235
178,221

1,099,456

3,494,984

245,422
43,301

288,723

2,900,268
465,385

3,365,653

8,457,300

1,693,801
290,024

1,983,825

11,980
1,903

13,883

5,589
749

6,338

17,569
2,652

20,221

39,776
5,414

45,190

908,947
144,683

1,053,630

167,315
22,147

189,462

1,076,262
166,830

1,243,092

81,113
11,023
92,136

1,157,375
177,853

1,335,228

75.87
76.06
75.90

29.94
29.55
29.89

61.26
62.91
61.47

2.039
2.036
2.039

6 7

05/2059

52,906
8,228

61,134

55,224
8,481

63,705

12,790
2,579

15,369

1,036,455
158,565 1,195,020

1,195,020

600,822
13,334 614,156

614,156
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

88,686 350,723

1 3,121 2,891 34,009 22,106 119 110 229 844

75.56 30.53 53.91 2.045 9,002 3,368 12,370 1,725 14,095

Initial 0.00000 3.81700

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

101,026
81,451
64,414
55,635
45,361
38,335
33,228

646 672 419 12,358 12,358 11,725 11,725

1 2,736 2,746 32,310 21,001 105 105 210 801

75.56 30.53 53.00 2.045 7,890 3,201 11,091 1,640 12,731

585 608 399 11,139 23,497 9,566 21,291

1 2,435 2,609 30,696 19,952 93 100 193 762

75.56 30.53 52.26 2.045 7,022 3,040 10,062 1,557 11,619

535 554 378 10,152 33,649 7,892 29,183

1 2,200 2,486 29,239 19,006 83 95 178 725

75.56 30.53 51.67 2.045 6,344 2,896 9,240 1,483 10,723

495 511 361 9,356 43,005 6,583 35,766

1 1,995 2,354 27,701 18,006 77 89 166 688

75.56 30.53 51.19 2.045 5,755 2,744 8,499 1,406 9,905

459 473 341 8,632 51,637 5,498 41,264

1 1,831 2,237 26,317 17,105 70 86 156 653

75.56 30.53 50.80 2.045 5,281 2,606 7,887 1,335 9,222

426 439 325 8,032 59,669 4,629 45,893

1 1,691 2,125 25,001 16,252 64 81 145 620

75.56 30.53 50.48 2.045 4,877 2,477 7,354 1,268 8,622

431 410 308 7,473 67,142 3,901 49,794

1 1,576 2,025 23,816 15,480 60 77 137 591

75.56 30.53 50.24 2.045 4,544 2,358 6,902 1,208 8,110

407 385 293 7,025 74,167 3,318 53,112

1 1,467 1,917 22,562 14,665 56 73 129 560

75.56 30.53 50.04 2.045 4,231 2,235 6,466 1,145 7,611

381 362 279 6,589 80,756 2,818 55,930

1 1,376 1,822 21,435 13,933 53 70 123 531

75.56 30.53 49.90 2.045 3,969 2,123 6,092 1,087 7,179

360 341 264 6,214 86,970 2,404 58,334

1 1,293 1,731 20,364 13,237 49 66 115 506

75.56 30.53 49.79 2.045 3,730 2,017 5,747 1,033 6,780

341 322 251 5,866 92,836 2,056 60,390

1 1,220 1,649 19,399 12,609 47 63 110 481

75.56 30.53 49.67 2.045 3,516 1,922 5,438 985 6,423

323 304 239 5,557 98,393 1,761 62,151

1 1,142 1,562 18,377 11,945 43 60 103 456

75.56 30.53 49.55 2.045 3,295 1,820 5,115 932 6,047

304 288 227 5,228 103,621 1,502 63,653

1 1,074 1,484 17,459 11,348 41 56 97 433

75.56 30.53 49.44 2.045 3,098 1,729 4,827 886 5,713

288 271 215 4,939 108,560 1,283 64,936

1 1,010 1,410 16,586 10,781 39 54 93 412

75.56 30.53 49.32 2.045 2,913 1,643 4,556 841 5,397

272 256 204 4,665 113,225 1,097 66,033

1 952 1,343 15,800 10,270 36 51 87 392

75.56 30.53 49.20 2.045 2,744 1,565 4,309 802 5,111

257 243 195 4,416 117,641 941 66,974

1 892 1,272 14,969 9,730 34 49 83 371

75.56 30.53 49.09 2.045 2,574 1,482 4,056 759 4,815

243 228 185 4,159 121,800 801 67,775

1 839 1,209 14,220 9,243 32 46 78 353

75.56 30.53 48.97 2.045 2,418 1,409 3,827 722 4,549

230 216 175 3,928 125,728 686 68,461

1 788 1,148 13,510 8,782 30 44 74 335

75.56 30.53 48.86 2.045 2,274 1,338 3,612 685 4,297

218 204 167 3,708 129,436 586 69,047

1 743 1,094 12,869 8,364 29 42 71 319

75.56 30.53 48.74 2.045 2,143 1,275 3,418 653 4,071

205 194 158 3,514 132,950 502 69,549

DEVELOPED PRODUCINGReserve Category: PEARSALLSRT Field Name:
TEXASState: DIMMITCounty: 042100-405ClientFieldCode
EAGLEVILLEField: TRINITY OPERATING USG LLCOperator:
CRIMSON ALLOCATION #1 B100HLease: EAGLE FORD-1Zone:

30,381
5,696

36,077

124,763

37,114
8,877

45,991

436,639
104,436
541,075

891,798

283,815
67,884

351,699

1,160
217

1,377

1,417
338

1,755

2,577
555

3,132

10,833
2,591

13,424

87,620
16,427

104,047

43,248
10,344
53,592

130,868
26,771

157,639

22,152
5,298

27,450

153,020
32,069

185,089

75.56
75.56
75.56

30.53
30.53
30.53

50.80
48.13
50.32

2.045
2.045
2.045

0 1

11/2055

7,406
1,630
9,036

7,281
1,522
8,803

5,383
1,288
6,671

132,950
27,629 160,579

160,579

69,549
2,418 71,967

71,967
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

50,512 178,055

1 1,710 0 14,678 4,403 342 0 342 881

76.32 76.32 2.045 26,100 0 26,100 1,801 27,901

Initial 0.00000 20.00000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

49,881
48,133
45,946
44,407
42,018
39,829
37,820

1,225 1,334 0 25,342 25,342 24,117 24,117

1 1,090 0 11,197 3,359 218 0 218 671

76.32 76.32 2.045 16,640 0 16,640 1,374 18,014

793 861 0 16,360 41,702 14,084 38,201

1 745 0 8,945 2,684 149 0 149 537

76.32 76.32 2.045 11,367 0 11,367 1,097 12,464

550 596 0 11,318 53,020 8,819 47,020

DEVELOPED PRODUCINGReserve Category: PEARSALLSRT Field Name:
TEXASState: DIMMITCounty: 042100-405ClientFieldCode
EAGLEVILLEField: TRINITY OPERATING USG LLCOperator:
CRIMSON ALLOCATION #18 A101HLease: EAGLE FORD-1Zone:

3,545
0

3,545

54,057

0
0
0

34,820
0

34,820

212,875

10,446
0

10,446

709
0

709

0
0
0

709
0

709

2,089
0

2,089

54,107
0

54,107

0
0
0

54,107
0

54,107

4,272
0

4,272

58,379
0

58,379

76.32

76.32

76.32

76.32

2.045

2.045

0 1

12/2027

2,568

2,568

2,791

2,791

0

0

53,020
53,020

53,020

47,020
47,020

47,020
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

54,797 269,771

1 2,669 3,174 45,343 13,603 214 254 468 1,088

76.32 30.53 51.45 2.045 16,296 7,752 24,048 2,225 26,273

Initial 0.00000 8.00000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

97,677
87,794
77,157
70,650
61,884
55,041
49,575

1,208 1,253 0 23,812 23,812 22,631 22,631

1 1,814 2,738 39,117 11,735 145 219 364 939

76.32 30.53 48.77 2.045 11,072 6,687 17,759 1,920 19,679

912 939 0 17,828 41,640 15,332 37,963

1 1,300 2,400 34,279 10,284 104 192 296 823

76.32 30.53 46.63 2.045 7,943 5,860 13,803 1,682 15,485

722 738 0 14,025 55,665 10,915 48,878

1 975 2,135 30,501 9,150 78 171 249 732

76.32 30.53 44.87 2.045 5,948 5,215 11,163 1,497 12,660

595 603 0 11,462 67,127 8,071 56,949

1 748 1,909 27,273 8,182 59 152 211 654

76.32 30.53 43.43 2.045 4,570 4,662 9,232 1,338 10,570

499 504 0 9,567 76,694 6,098 63,047

1 592 1,727 24,673 7,402 48 139 187 592

76.32 30.53 42.21 2.045 3,613 4,218 7,831 1,211 9,042

429 430 0 8,183 84,877 4,721 67,768

1 477 1,574 22,488 6,746 38 126 164 540

76.32 30.53 41.19 2.045 2,915 3,845 6,760 1,104 7,864

401 373 0 7,090 91,967 3,701 71,469

1 393 1,448 20,683 6,205 31 115 146 497

76.32 30.53 40.30 2.045 2,400 3,535 5,935 1,015 6,950

358 330 0 6,262 98,229 2,960 74,429

1 327 1,332 19,024 5,707 27 107 134 456

76.32 30.53 39.54 2.045 1,993 3,253 5,246 933 6,179

319 293 0 5,567 103,796 2,381 76,810

1 275 1,234 17,635 5,291 22 99 121 423

76.32 30.53 38.88 2.045 1,682 3,015 4,697 866 5,563

288 264 0 5,011 108,807 1,940 78,750

1 235 1,149 16,418 4,925 18 92 110 394

76.32 30.53 38.30 2.045 1,434 2,806 4,240 806 5,046

263 239 0 4,544 113,351 1,592 80,342

1 203 1,077 15,385 4,616 17 86 103 370

76.32 30.53 37.79 2.045 1,239 2,631 3,870 755 4,625

243 219 0 4,163 117,514 1,321 81,663

1 78 441 6,300 1,890 6 35 41 151

76.32 30.53 37.45 2.045 479 1,077 1,556 309 1,865

98 88 0 1,679 119,193 496 82,159

DEVELOPED PRODUCINGReserve Category: PEARSALLSRT Field Name:
TEXASState: DIMMITCounty: 042100-405ClientFieldCode
EAGLEVILLEField: TRINITY OPERATING USG LLCOperator:
CRIMSON ALLOCATION #19 A102HLease: EAGLE FORD-1Zone:

10,086
0

10,086

64,883

22,338
0

22,338

319,119
0

319,119

588,890

95,736
0

95,736

807
0

807

1,787
0

1,787

2,594
0

2,594

7,659
0

7,659

61,584
0

61,584

54,556
0

54,556

116,140
0

116,140

15,661
0

15,661

131,801
0

131,801

76.32

76.32

30.53

30.53

44.77

44.77

2.045

2.045

0 1

06/2037

6,335

6,335

6,273

6,273

0

0

119,193
119,193

119,193

82,159
82,159

82,159
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

95,739 400,105

1 2,000 0 12,150 7,897 100 0 100 395

73.88 73.88 2.045 7,387 0 7,387 807 8,194

Initial 0.00000 5.00000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

31,294
28,712
25,759
23,853
21,151
18,930
17,084

361 392 0 7,441 7,441 7,063 7,063

1 1,704 0 10,899 7,085 85 0 85 354

73.88 73.88 2.045 6,296 0 6,296 725 7,021

311 335 0 6,375 13,816 5,476 12,539

1 1,453 0 9,777 6,355 73 0 73 318

73.88 73.88 2.045 5,365 0 5,365 649 6,014

266 288 0 5,460 19,276 4,249 16,788

1 1,241 0 8,793 5,715 62 0 62 286

73.88 73.88 2.045 4,584 0 4,584 585 5,169

228 247 0 4,694 23,970 3,303 20,091

1 1,054 0 7,865 5,113 53 0 53 255

73.88 73.88 2.045 3,895 0 3,895 523 4,418

195 211 0 4,012 27,982 2,556 22,647

1 899 0 7,056 4,586 45 0 45 230

73.88 73.88 2.045 3,319 0 3,319 468 3,787

169 181 0 3,437 31,419 1,985 24,632

1 765 0 6,329 4,114 38 0 38 205

73.88 73.88 2.045 2,829 0 2,829 421 3,250

154 154 0 2,942 34,361 1,535 26,167

1 546 0 4,726 3,072 27 0 27 154

73.88 73.88 2.045 2,015 0 2,015 314 2,329

112 111 0 2,106 36,467 1,005 27,172

DEVELOPED PRODUCINGReserve Category: PEARSALLSRT Field Name:
TEXASState: DIMMITCounty: 042100-405ClientFieldCode
EAGLEVILLEField: TRINITY OPERATING USG LLCOperator:
CRIMSON ALLOCATION #2 B101HLease: EAGLE FORD-1Zone:

9,662
0

9,662

105,401

0
0
0

67,595
0

67,595

467,700

43,937
0

43,937

483
0

483

0
0
0

483
0

483

2,197
0

2,197

35,690
0

35,690

0
0
0

35,690
0

35,690

4,492
0

4,492

40,182
0

40,182

73.88

73.88

73.88

73.88

2.045

2.045

0 1

10/2032

1,796

1,796

1,919

1,919

0

0

36,467
36,467

36,467

27,172
27,172

27,172
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

74,322 299,291

1 3,177 1,906 22,419 14,572 98 59 157 451

73.88 30.53 57.62 2.045 7,259 1,799 9,058 922 9,980

Initial 0.00000 3.09270

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

64,892
53,464
43,061
37,526
30,906
26,299
22,912

452 476 224 8,828 8,828 8,377 8,377

1 2,774 1,730 20,354 13,230 86 53 139 409

73.88 30.53 57.23 2.045 6,337 1,634 7,971 836 8,807

399 421 203 7,784 16,612 6,686 15,063

1 2,461 1,581 18,608 12,096 76 49 125 374

73.88 30.53 56.92 2.045 5,625 1,493 7,118 765 7,883

357 376 186 6,964 23,576 5,414 20,477

1 2,219 1,459 17,161 11,154 69 45 114 345

73.88 30.53 56.68 2.045 5,068 1,377 6,445 706 7,151

325 341 172 6,313 29,889 4,443 24,920

1 2,009 1,345 15,821 10,284 62 42 104 318

73.88 30.53 56.50 2.045 4,591 1,270 5,861 650 6,511

296 311 158 5,746 35,635 3,660 28,580

1 1,840 1,249 14,696 9,552 57 39 96 295

73.88 30.53 56.35 2.045 4,204 1,179 5,383 604 5,987

272 286 146 5,283 40,918 3,046 31,626

1 1,698 1,165 13,707 8,910 52 36 88 276

73.88 30.53 56.23 2.045 3,879 1,100 4,979 563 5,542

266 264 137 4,875 45,793 2,544 34,170

1 1,579 1,094 12,867 8,363 49 34 83 259

73.88 30.53 56.14 2.045 3,609 1,033 4,642 529 5,171

248 246 129 4,548 50,341 2,149 36,319

1 1,470 1,024 12,048 7,832 46 31 77 242

73.88 30.53 56.07 2.045 3,357 967 4,324 496 4,820

232 229 120 4,239 54,580 1,812 38,131

1 1,377 963 11,326 7,362 42 30 72 227

73.88 30.53 56.04 2.045 3,146 909 4,055 465 4,520

217 215 113 3,975 58,555 1,538 39,669

1 1,294 905 10,647 6,920 40 28 68 214

73.88 30.53 56.04 2.045 2,957 854 3,811 438 4,249

204 203 107 3,735 62,290 1,309 40,978

1 1,219 853 10,035 6,523 38 26 64 202

73.88 30.53 56.04 2.045 2,787 805 3,592 412 4,004

193 190 100 3,521 65,811 1,117 42,095

1 1,144 799 9,407 6,114 35 25 60 189

73.88 30.53 56.04 2.045 2,612 755 3,367 387 3,754

180 179 94 3,301 69,112 948 43,043

1 1,075 752 8,843 5,748 34 23 57 178

73.88 30.53 56.04 2.045 2,456 710 3,166 363 3,529

169 168 88 3,104 72,216 806 43,849

1 1,010 706 8,312 5,403 31 22 53 167

73.88 30.53 56.04 2.045 2,309 667 2,976 342 3,318

161 158 83 2,916 75,132 687 44,536

1 952 666 7,835 5,093 29 21 50 158

73.88 30.53 56.04 2.045 2,175 629 2,804 322 3,126

149 149 79 2,749 77,881 585 45,121

1 893 625 7,344 4,774 28 19 47 147

73.88 30.53 56.04 2.045 2,040 589 2,629 302 2,931

142 139 73 2,577 80,458 497 45,618

1 839 586 6,904 4,487 26 18 44 139

73.88 30.53 56.04 2.045 1,917 554 2,471 284 2,755

131 131 69 2,424 82,882 422 46,040

1 789 552 6,490 4,219 24 17 41 131

73.88 30.53 56.04 2.045 1,803 521 2,324 267 2,591

125 124 65 2,277 85,159 360 46,400

1 743 520 6,117 3,976 23 16 39 123

73.88 30.53 56.04 2.045 1,699 491 2,190 251 2,441

118 116 61 2,146 87,305 307 46,707

DEVELOPED PRODUCINGReserve Category: PEARSALLSRT Field Name:
TEXASState: DIMMITCounty: 042100-405ClientFieldCode
EAGLEVILLEField: TRINITY OPERATING USG LLCOperator:
CRIMSON ALLOCATION #3 B102HLease: EAGLE FORD-1Zone:

30,562
3,318

33,880

108,202

20,480
2,320

22,800

240,941
27,298

268,239

567,530

156,612
17,743

174,355

945
103

1,048

633
72

705

1,578
175

1,753

4,844
548

5,392

69,830
7,581

77,411

19,336
2,191

21,527

89,166
9,772

98,938

9,904
1,122

11,026

99,070
10,894

109,964

73.88
73.88
73.88

30.53
30.53
30.53

56.48
56.04
56.44

2.045
2.045
2.045

0 1

06/2050

4,636
522

5,158

4,722
518

5,240

2,407
273

2,680

87,305
9,581 96,886

96,886

46,707
1,021 47,728

47,728
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

100,171 375,771

1 5,312 1,881 22,126 14,382 86 30 116 233

73.88 30.53 62.54 2.045 6,356 930 7,286 476 7,762

Initial 0.00000 1.61950

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

51,571
42,153
33,776
29,387
24,182
20,577
17,932

346 371 116 6,929 6,929 6,575 6,575

1 4,676 1,659 19,520 12,688 76 27 103 205

73.88 30.53 62.52 2.045 5,594 820 6,414 420 6,834

307 326 102 6,099 13,028 5,240 11,815

1 4,175 1,481 17,420 11,323 67 24 91 184

73.88 30.53 62.53 2.045 4,995 732 5,727 375 6,102

272 292 91 5,447 18,475 4,235 16,050

1 3,781 1,337 15,734 10,227 62 22 84 165

73.88 30.53 62.55 2.045 4,524 661 5,185 339 5,524

247 264 82 4,931 23,406 3,470 19,520

1 3,438 1,211 14,250 9,262 55 20 75 150

73.88 30.53 62.58 2.045 4,114 599 4,713 307 5,020

224 239 75 4,482 27,888 2,854 22,374

1 3,160 1,108 13,031 8,471 51 18 69 138

73.88 30.53 62.63 2.045 3,781 548 4,329 280 4,609

205 220 68 4,116 32,004 2,373 24,747

1 2,924 1,019 11,989 7,792 48 16 64 126

73.88 30.53 62.67 2.045 3,497 504 4,001 258 4,259

197 204 63 3,795 35,799 1,981 26,728

1 2,726 945 11,116 7,226 44 15 59 117

73.88 30.53 62.72 2.045 3,263 467 3,730 240 3,970

183 189 58 3,540 39,339 1,672 28,400

1 2,543 875 10,298 6,694 41 15 56 108

73.88 30.53 62.77 2.045 3,041 433 3,474 221 3,695

172 176 54 3,293 42,632 1,409 29,809

1 2,386 817 9,608 6,245 39 13 52 101

73.88 30.53 62.83 2.045 2,855 403 3,258 207 3,465

159 165 50 3,091 45,723 1,196 31,005

1 2,243 764 8,995 5,847 36 12 48 95

73.88 30.53 62.86 2.045 2,684 378 3,062 194 3,256

151 156 47 2,902 48,625 1,017 32,022

1 2,114 720 8,471 5,506 34 12 46 89

73.88 30.53 62.87 2.045 2,530 356 2,886 182 3,068

141 146 44 2,737 51,362 868 32,890

1 1,982 675 7,940 5,161 32 11 43 84

73.88 30.53 62.87 2.045 2,371 334 2,705 171 2,876

132 137 42 2,565 53,927 736 33,626

1 1,863 635 7,464 4,851 31 10 41 78

73.88 30.53 62.87 2.045 2,229 314 2,543 161 2,704

125 129 39 2,411 56,338 626 34,252

1 1,752 596 7,017 4,561 28 10 38 74

73.88 30.53 62.87 2.045 2,096 295 2,391 151 2,542

118 121 37 2,266 58,604 534 34,786

1 1,651 562 6,613 4,299 27 9 36 70

73.88 30.53 62.87 2.045 1,975 277 2,252 142 2,394

110 115 34 2,135 60,739 454 35,240

1 1,547 527 6,200 4,030 25 8 33 65

73.88 30.53 62.87 2.045 1,851 261 2,112 133 2,245

103 107 33 2,002 62,741 386 35,626

1 1,455 496 5,827 3,788 23 8 31 61

73.88 30.53 62.87 2.045 1,741 245 1,986 126 2,112

98 100 30 1,884 64,625 329 35,955

1 1,367 465 5,479 3,560 22 8 30 58

73.88 30.53 62.87 2.045 1,636 230 1,866 118 1,984

91 95 29 1,769 66,394 279 36,234

1 1,289 439 5,163 3,357 21 7 28 54

73.88 30.53 62.87 2.045 1,542 217 1,759 111 1,870

86 89 27 1,668 68,062 239 36,473

DEVELOPED PRODUCINGReserve Category: PEARSALLSRT Field Name:
TEXASState: DIMMITCounty: 042100-405ClientFieldCode
EAGLEVILLEField: TRINITY OPERATING USG LLCOperator:
CRIMSON ALLOCATION #5 C104HLease: EAGLE FORD-1Zone:

52,384
8,599

60,983

161,154

18,212
2,919

21,131

214,261
34,334

248,595

624,366

139,270
22,317

161,587

848
140
988

295
47

342

1,143
187

1,330

2,255
362

2,617

62,675
10,288
72,963

9,004
1,443

10,447

71,679
11,731
83,410

4,612
739

5,351

76,291
12,470
88,761

73.88
73.88
73.88

30.53
30.53
30.53

62.69
62.89
62.72

2.045
2.045
2.045

0 1

12/2053

3,467
575

4,042

3,641
595

4,236

1,121
179

1,300

68,062
11,121 79,183
79,183

36,473
1,039 37,512

37,512
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

134,608 380,699

1 6,573 1,659 25,519 15,311 53 13 66 123

76.32 30.53 67.09 2.045 4,019 406 4,425 251 4,676

Initial 0.00000 0.80110

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

26,894
22,798
18,843
16,641
13,915
11,960
10,495

208 223 0 4,245 4,245 4,029 4,029

1 5,601 1,413 21,747 13,048 45 12 57 104

76.32 30.53 67.09 2.045 3,424 345 3,769 214 3,983

177 191 0 3,615 7,860 3,107 7,136

1 4,881 1,232 18,948 11,369 39 9 48 91

76.32 30.53 67.09 2.045 2,984 302 3,286 186 3,472

155 166 0 3,151 11,011 2,451 9,587

1 4,336 1,094 16,832 10,100 34 9 43 81

76.32 30.53 67.09 2.045 2,651 267 2,918 165 3,083

136 147 0 2,800 13,811 1,970 11,557

1 3,880 979 15,068 9,040 31 8 39 73

76.32 30.53 67.09 2.045 2,373 240 2,613 148 2,761

122 132 0 2,507 16,318 1,596 13,153

1 3,521 889 13,670 8,202 29 7 36 65

76.32 30.53 67.09 2.045 2,153 217 2,370 135 2,505

112 119 0 2,274 18,592 1,311 14,464

1 3,223 813 12,510 7,506 25 7 32 60

76.32 30.53 67.09 2.045 1,970 199 2,169 123 2,292

104 110 0 2,078 20,670 1,085 15,549

1 2,978 752 11,562 6,937 24 6 30 56

76.32 30.53 67.09 2.045 1,821 184 2,005 113 2,118

98 101 0 1,919 22,589 907 16,456

1 2,754 695 10,692 6,416 22 5 27 51

76.32 30.53 67.09 2.045 1,683 170 1,853 105 1,958

89 93 0 1,776 24,365 759 17,215

1 2,561 646 9,943 5,966 21 5 26 48

76.32 30.53 67.09 2.045 1,566 158 1,724 98 1,822

83 87 0 1,652 26,017 640 17,855

1 2,382 601 9,248 5,548 19 5 24 45

76.32 30.53 67.09 2.045 1,457 147 1,604 91 1,695

78 81 0 1,536 27,553 538 18,393

1 2,221 561 8,623 5,174 18 5 23 41

76.32 30.53 67.09 2.045 1,358 137 1,495 85 1,580

72 75 0 1,433 28,986 454 18,847

1 2,060 519 7,998 4,799 16 4 20 39

76.32 30.53 67.09 2.045 1,259 127 1,386 78 1,464

67 70 0 1,327 30,313 381 19,228

1 1,916 484 7,438 4,463 16 4 20 35

76.32 30.53 67.09 2.045 1,171 118 1,289 73 1,362

62 65 0 1,235 31,548 321 19,549

1 1,782 449 6,917 4,150 14 3 17 34

76.32 30.53 67.09 2.045 1,090 110 1,200 68 1,268

59 61 0 1,148 32,696 271 19,820

1 1,661 420 6,451 3,871 13 4 17 31

76.32 30.53 67.09 2.045 1,016 103 1,119 64 1,183

53 56 0 1,074 33,770 228 20,048

1 1,541 389 5,983 3,589 13 3 16 28

76.32 30.53 67.09 2.045 942 95 1,037 59 1,096

51 53 0 992 34,762 191 20,239

1 1,433 361 5,564 3,339 11 3 14 27

76.32 30.53 67.09 2.045 876 88 964 54 1,018

47 48 0 923 35,685 162 20,401

1 1,333 337 5,174 3,104 11 2 13 25

76.32 30.53 67.09 2.045 815 82 897 51 948

43 45 0 860 36,545 135 20,536

1 1,186 299 4,602 2,762 9 3 12 22

76.32 30.53 67.09 2.045 725 74 799 45 844

38 41 0 765 37,310 110 20,646

DEVELOPED PRODUCINGReserve Category: PEARSALLSRT Field Name:
TEXASState: DIMMITCounty: 042100-405ClientFieldCode
EAGLEVILLEField: TRINITY OPERATING USG LLCOperator:
CRIMSON ALLOCATION #7 D106H D106HLease: EAGLE FORD-1Zone:

57,823
0

57,823

192,431

14,592
0

14,592

224,489
0

224,489

605,188

134,694
0

134,694

463
0

463

117
0

117

580
0

580

1,079
0

1,079

35,353
0

35,353

3,569
0

3,569

38,922
0

38,922

2,206
0

2,206

41,128
0

41,128

76.32

76.32

30.53

30.53

67.09

67.09

2.045

2.045

1 0

12/2044

1,854

1,854

1,964

1,964

0

0

37,310
37,310

37,310

20,646
20,646

20,646



409

These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

103,322 334,199

1 6,202 2,100 24,710 16,062 146 49 195 378

74.34 30.53 63.25 2.045 10,837 1,507 12,344 772 13,116

Initial 0.00000 2.35060

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

88,418
71,750
57,236
49,724
40,877
34,773
30,300

585 627 188 11,716 11,716 11,119 11,119

1 5,462 1,832 21,553 14,009 128 43 171 329

74.34 30.53 63.33 2.045 9,543 1,315 10,858 673 11,531

515 550 163 10,303 22,019 8,849 19,968

1 4,879 1,625 19,113 12,423 115 39 154 292

74.34 30.53 63.39 2.045 8,527 1,166 9,693 597 10,290

458 492 145 9,195 31,214 7,148 27,116

1 4,422 1,463 17,213 11,189 104 34 138 263

74.34 30.53 63.44 2.045 7,725 1,050 8,775 538 9,313

417 445 131 8,320 39,534 5,857 32,973

1 4,022 1,324 15,581 10,127 94 31 125 238

74.34 30.53 63.48 2.045 7,028 950 7,978 487 8,465

376 404 118 7,567 47,101 4,818 37,791

1 3,697 1,213 14,265 9,273 87 29 116 218

74.34 30.53 63.52 2.045 6,460 870 7,330 446 7,776

348 372 109 6,947 54,048 4,007 41,798

1 3,421 1,118 13,154 8,550 81 26 107 201

74.34 30.53 63.55 2.045 5,979 802 6,781 411 7,192

330 343 100 6,419 60,467 3,349 45,147

1 3,192 1,040 12,237 7,954 75 24 99 187

74.34 30.53 63.57 2.045 5,577 747 6,324 382 6,706

309 320 92 5,985 66,452 2,827 47,974

1 2,977 968 11,380 7,397 70 23 93 174

74.34 30.53 63.59 2.045 5,201 694 5,895 356 6,251

288 298 87 5,578 72,030 2,385 50,359

1 2,794 906 10,663 6,931 65 21 86 163

74.34 30.53 63.61 2.045 4,883 650 5,533 333 5,866

271 279 81 5,235 77,265 2,027 52,386

1 2,627 851 10,019 6,512 62 20 82 153

74.34 30.53 63.61 2.045 4,590 611 5,201 313 5,514

252 264 76 4,922 82,187 1,724 54,110

1 2,476 803 9,444 6,139 58 19 77 144

74.34 30.53 63.61 2.045 4,326 576 4,902 295 5,197

239 247 72 4,639 86,826 1,471 55,581

1 2,320 753 8,852 5,754 55 18 73 135

74.34 30.53 63.61 2.045 4,055 540 4,595 276 4,871

225 233 67 4,346 91,172 1,249 56,830

1 2,182 707 8,322 5,409 51 17 68 127

74.34 30.53 63.61 2.045 3,812 508 4,320 260 4,580

211 218 63 4,088 95,260 1,062 57,892

1 2,051 665 7,823 5,085 48 15 63 120

74.34 30.53 63.61 2.045 3,583 477 4,060 245 4,305

197 206 59 3,843 99,103 904 58,796

1 1,933 627 7,373 4,792 46 15 61 113

74.34 30.53 63.61 2.045 3,378 450 3,828 230 4,058

187 193 56 3,622 102,725 771 59,567

1 1,812 587 6,911 4,493 42 14 56 105

74.34 30.53 63.61 2.045 3,166 421 3,587 216 3,803

175 182 53 3,393 106,118 654 60,221

1 1,703 552 6,498 4,223 40 13 53 99

74.34 30.53 63.61 2.045 2,976 397 3,373 203 3,576

166 170 49 3,191 109,309 557 60,778

1 1,601 520 6,107 3,970 38 12 50 94

74.34 30.53 63.61 2.045 2,798 372 3,170 191 3,361

153 160 47 3,001 112,310 474 61,252

1 1,510 489 5,757 3,742 36 11 47 88

74.34 30.53 63.61 2.045 2,637 351 2,988 180 3,168

146 152 43 2,827 115,137 404 61,656

DEVELOPED PRODUCINGReserve Category: PEARSALLSRT Field Name:
TEXASState: DIMMITCounty: 042100-405ClientFieldCode
EAGLEVILLEField: TRINITY OPERATING USG LLCOperator:
CRIMSON ALLOCATION 4 C103HLease: EAGLE FORD-1Zone:

61,283
13,052
74,335

177,657

20,143
4,232

24,375

236,975
49,788

286,763

620,962

154,034
32,362

186,396

1,441
306

1,747

473
100
573

1,914
406

2,320

3,621
760

4,381

107,081
22,807

129,888

14,454
3,037

17,491

121,535
25,844

147,379

7,404
1,555
8,959

128,939
27,399

156,338

74.34
74.34
74.34

30.53
30.53
30.53

63.50
63.61
63.52

2.045
2.045
2.045

0 1

01/2058

5,848
1,261
7,109

6,155
1,306
7,461

1,799
378

2,177

115,137
24,454 139,591

139,591

61,656
2,021 63,677

63,677
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

1,693,371 2,503,033

5 70,864 11,984 119,836 71,902 546 92 638 554

77.08 26.71 69.80 2.002 42,060 2,465 44,525 1,109 45,634

Initial 0.00000 0.77000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

299,204
243,287
194,740
169,618
139,975
119,457
104,371

2,008 2,181 221 41,224 41,224 39,125 39,125

5 61,386 10,380 103,809 62,285 472 80 552 479

77.08 26.71 69.80 2.002 36,436 2,135 38,571 960 39,531

1,740 1,890 192 35,709 76,933 30,677 69,802

5 54,148 9,157 91,569 54,941 417 71 488 423

77.08 26.71 69.80 2.002 32,139 1,883 34,022 847 34,869

1,535 1,667 170 31,497 108,430 24,493 94,295

5 48,565 8,213 82,127 49,277 374 63 437 380

77.08 26.71 69.80 2.002 28,825 1,690 30,515 759 31,274

1,377 1,494 151 28,252 136,682 19,882 114,177

5 43,809 7,409 74,084 44,450 338 57 395 342

77.08 26.71 69.80 2.002 26,002 1,523 27,525 686 28,211

1,241 1,349 137 25,484 162,166 16,232 130,409

5 39,997 6,763 67,638 40,583 308 52 360 312

77.08 26.71 69.80 2.002 23,740 1,392 25,132 625 25,757

1,132 1,231 125 23,269 185,435 13,415 143,824

5 36,795 6,223 62,225 37,335 283 48 331 288

77.08 26.71 69.80 2.002 21,840 1,279 23,119 576 23,695

1,057 1,132 115 21,391 206,826 11,165 154,989

5 34,160 5,776 57,766 34,660 263 44 307 267

77.08 26.71 69.80 2.002 20,275 1,189 21,464 534 21,998

983 1,051 107 19,857 226,683 9,381 164,370

5 31,714 5,363 53,631 32,178 244 42 286 248

77.08 26.71 69.80 2.002 18,823 1,103 19,926 496 20,422

911 975 99 18,437 245,120 7,884 172,254

5 29,668 5,018 50,171 30,103 229 38 267 231

77.08 26.71 69.80 2.002 17,610 1,032 18,642 465 19,107

853 913 93 17,248 262,368 6,675 178,929

5 27,860 4,711 47,114 28,268 214 37 251 218

77.08 26.71 69.80 2.002 16,536 969 17,505 435 17,940

799 857 87 16,197 278,565 5,676 184,605

5 26,260 4,441 44,407 26,644 202 34 236 205

77.08 26.71 69.80 2.002 15,586 913 16,499 411 16,910

755 808 82 15,265 293,830 4,841 189,446

5 24,615 4,162 41,627 24,976 190 32 222 193

77.08 26.71 69.80 2.002 14,610 856 15,466 385 15,851

707 757 77 14,310 308,140 4,108 193,554

5 23,140 3,913 39,130 23,479 178 30 208 180

77.08 26.71 69.80 2.002 13,735 805 14,540 362 14,902

665 712 72 13,453 321,593 3,496 197,050

5 21,752 3,679 36,785 22,070 167 28 195 170

77.08 26.71 69.80 2.002 12,910 757 13,667 340 14,007

626 669 68 12,644 334,237 2,975 200,025

5 20,502 3,467 34,670 20,803 158 27 185 160

77.08 26.71 69.80 2.002 12,169 713 12,882 321 13,203

588 631 64 11,920 346,157 2,538 202,563

5 19,218 3,250 32,500 19,499 148 25 173 151

77.08 26.71 69.80 2.002 11,407 668 12,075 301 12,376

553 591 60 11,172 357,329 2,154 204,717

5 18,066 3,055 30,551 18,331 139 24 163 141

77.08 26.71 69.80 2.002 10,723 629 11,352 282 11,634

518 556 57 10,503 367,832 1,832 206,549

5 16,983 2,872 28,720 17,232 131 22 153 132

77.08 26.71 69.80 2.002 10,080 590 10,670 266 10,936

489 522 53 9,872 377,704 1,560 208,109

5 16,007 2,707 27,069 16,241 123 21 144 125

77.08 26.71 69.80 2.002 9,501 557 10,058 250 10,308

459 492 50 9,307 387,011 1,331 209,440

DEVELOPED PRODUCINGReserve Category: FASHINGSRT Field Name:
TEXASState: ATASCOSACounty: 042100-235ClientFieldCode
EAGLEVILLEField: XTO ENERGY INCOperator:
KOWRS ALLOC UNIT ELease: EAGLE FORD-1Zone:

665,509
147,556
813,065

2,506,436

112,543
24,953

137,496

1,125,429
249,529

1,374,958

3,877,991

675,257
149,718
824,975

5,124
1,137
6,261

867
192

1,059

5,991
1,329
7,320

5,199
1,153
6,352

395,007
87,580

482,587

23,148
5,132

28,280

418,155
92,712

510,867

10,410
2,309

12,719

428,565
95,021

523,586

77.08
77.08
77.08

26.71
26.71
26.71

69.80
69.80
69.80

2.002
2.002
2.002

5 0

05/2059

18,996
4,240

23,236

20,478
4,540

25,018

2,080
461

2,541

387,011
85,780 472,791

472,791

209,440
6,835 216,275

216,275
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

98,596 210,906

1 796 0 1,274 1,274 796 0 796 1,274

68.69 68.69 1.896 54,684 0 54,684 2,415 57,099

Initial 0.00000 100.00000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

280,154
246,694
212,032
191,470
164,483
143,925
127,801

2,500 2,730 484 51,385 51,385 48,747 48,747

1 725 0 1,159 1,159 725 0 725 1,159

68.69 68.69 1.896 49,766 0 49,766 2,197 51,963

2,275 2,484 441 46,763 98,148 40,160 88,907

1 647 0 1,036 1,036 647 0 647 1,036

68.69 68.69 1.896 44,467 0 44,467 1,964 46,431

2,032 2,220 393 41,786 139,934 32,500 121,407

1 553 0 885 885 553 0 553 885

68.69 68.69 1.896 37,986 0 37,986 1,677 39,663

1,736 1,897 336 35,694 175,628 25,131 146,538

1 469 0 750 750 469 0 469 750

68.69 68.69 1.896 32,196 0 32,196 1,422 33,618

1,472 1,607 285 30,254 205,882 19,281 165,819

1 398 0 637 637 398 0 398 637

68.69 68.69 1.896 27,370 0 27,370 1,209 28,579

1,250 1,366 243 25,720 231,602 14,838 180,657

1 339 0 542 542 339 0 339 542

68.69 68.69 1.896 23,266 0 23,266 1,027 24,293

1,089 1,161 206 21,837 253,439 11,407 192,064

1 289 0 462 462 289 0 289 462

68.69 68.69 1.896 19,829 0 19,829 876 20,705

929 988 175 18,613 272,052 8,798 200,862

1 244 0 392 392 244 0 244 392

68.69 68.69 1.896 16,807 0 16,807 742 17,549

787 838 149 15,775 287,827 6,751 207,613

1 208 0 332 332 208 0 208 332

68.69 68.69 1.896 14,287 0 14,287 631 14,918

669 713 126 13,410 301,237 5,194 212,807

1 177 0 283 283 177 0 177 283

68.69 68.69 1.896 12,145 0 12,145 536 12,681

568 606 108 11,399 312,636 3,998 216,805

1 151 0 241 241 151 0 151 241

68.69 68.69 1.896 10,351 0 10,351 457 10,808

484 516 91 9,717 322,353 3,084 219,889

1 128 0 205 205 128 0 128 205

68.69 68.69 1.896 8,773 0 8,773 387 9,160

411 437 78 8,234 330,587 2,366 222,255

1 108 0 173 173 108 0 108 173

68.69 68.69 1.896 7,458 0 7,458 330 7,788

349 372 66 7,001 337,588 1,821 224,076

1 92 0 148 148 92 0 92 148

68.69 68.69 1.896 6,340 0 6,340 280 6,620

297 316 56 5,951 343,539 1,401 225,477

1 79 0 126 126 79 0 79 126

68.69 68.69 1.896 5,403 0 5,403 238 5,641

253 270 48 5,070 348,609 1,081 226,558

1 67 0 107 107 67 0 67 107

68.69 68.69 1.896 4,580 0 4,580 202 4,782

214 228 41 4,299 352,908 829 227,387

1 56 0 90 90 56 0 56 90

68.69 68.69 1.896 3,893 0 3,893 172 4,065

183 194 34 3,654 356,562 638 228,025

1 13 0 21 21 13 0 13 21

68.69 68.69 1.896 895 0 895 40 935

42 45 8 840 357,402 138 228,163

DEVELOPED PRODUCINGReserve Category: EAST TEXASSRT Field Name:
TEXASState: VARIOUSCounty: 042100-205ClientFieldCode
EAST TEXASField: VARIOUSOperator:
EAST TEXAS ROYALTIESLease: VARIOUSZone:

5,539
0

5,539

104,135

0
0
0

8,863
0

8,863

219,769

8,863
0

8,863

5,539
0

5,539

0
0
0

5,539
0

5,539

8,863
0

8,863

380,496
0

380,496

0
0
0

380,496
0

380,496

16,802
0

16,802

397,298
0

397,298

68.69

68.69

68.69

68.69

1.896

1.896

1 0

04/2043

17,540

17,540

18,988

18,988

3,368

3,368

357,402
357,402

357,402

228,163
228,163

228,163
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

1,164,515 2,930

1 2,063 0 0 0 17 0 17 0

75.56 75.56 1,294 0 1,294 0 1,294

Initial 0.00000 0.83000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

5,593
5,034
4,421
4,040
3,519
3,108
2,778

56 62 0 1,176 1,176 1,116 1,116

1 1,774 0 0 0 15 0 15 0

75.56 75.56 1,113 0 1,113 0 1,113

49 53 0 1,011 2,187 869 1,985

1 1,527 0 0 0 13 0 13 0

75.56 75.56 957 0 957 0 957

41 46 0 870 3,057 676 2,661

1 1,316 0 0 0 10 0 10 0

75.56 75.56 825 0 825 0 825

36 39 0 750 3,807 528 3,189

1 1,128 0 0 0 10 0 10 0

75.56 75.56 708 0 708 0 708

31 34 0 643 4,450 410 3,599

1 971 0 0 0 8 0 8 0

75.56 75.56 608 0 608 0 608

26 29 0 553 5,003 319 3,918

1 835 0 0 0 7 0 7 0

75.56 75.56 524 0 524 0 524

23 25 0 476 5,479 248 4,166

1 719 0 0 0 6 0 6 0

75.56 75.56 451 0 451 0 451

20 22 0 409 5,888 194 4,360

1 618 0 0 0 5 0 5 0

75.56 75.56 387 0 387 0 387

17 18 0 352 6,240 151 4,511

1 531 0 0 0 4 0 4 0

75.56 75.56 333 0 333 0 333

14 16 0 303 6,543 117 4,628

1 412 0 0 0 4 0 4 0

75.56 75.56 259 0 259 0 259

11 13 0 235 6,778 83 4,711

DEVELOPED PRODUCINGReserve Category: WELCHSRT Field Name:
TEXASState: DAWSONCounty: 042100-515ClientFieldCode
ELIZABETH ROSEField: COBRA OIL & GAS CORPOperator:
TURNER 17 2Lease: FUSSELMANZone:

11,894
0

11,894

1,176,409

0
0
0

0
0
0

2,930

0
0
0

99
0

99

0
0
0

99
0

99

0
0
0

7,459
0

7,459

0
0
0

7,459
0

7,459

0
0
0

7,459
0

7,459

75.56

75.56

75.56

75.56

1 0

11/2035

324

324

357

357

0

0

6,778
6,778

6,778

4,711
4,711

4,711
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

6,189,659 90,151,903

89 105,299 252,689 2,056,156 1,239,954 263 629 892 3,086

61.23 11.45 26.09 0.863 16,046 7,203 23,249 2,664 25,913

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

204,724
160,103
124,552
107,007
86,887
73,290
63,455

1,190 1,236 0 23,487 23,487 22,282 22,282

85 95,256 229,175 1,861,683 1,121,578 236 571 807 2,793

61.20 11.45 26.05 0.861 14,512 6,533 21,045 2,403 23,448

1,079 1,118 0 21,251 44,738 18,250 40,532

81 86,988 209,669 1,701,262 1,024,244 216 522 738 2,550

61.18 11.45 26.03 0.859 13,249 5,977 19,226 2,192 21,418

986 1,022 0 19,410 64,148 15,089 55,621

77 80,226 193,735 1,570,042 944,566 200 482 682 2,351

61.17 11.45 26.00 0.858 12,215 5,522 17,737 2,016 19,753

908 942 0 17,903 82,051 12,599 68,220

73 73,758 179,140 1,445,879 867,767 184 446 630 2,161

61.11 11.45 25.93 0.852 11,224 5,107 16,331 1,842 18,173

835 867 0 16,471 98,522 10,488 78,708

69 68,744 167,001 1,347,849 808,922 171 416 587 2,014

61.11 11.45 25.93 0.852 10,459 4,760 15,219 1,718 16,937

779 808 0 15,350 113,872 8,849 87,557

66 64,366 156,405 1,262,274 757,555 160 390 550 1,887

61.11 11.45 25.93 0.852 9,793 4,458 14,251 1,607 15,858

769 754 0 14,335 128,207 7,481 95,038

63 60,674 147,464 1,190,082 714,219 151 367 518 1,778

61.11 11.45 25.92 0.852 9,230 4,204 13,434 1,516 14,950

726 712 0 13,512 141,719 6,383 101,421

60 57,086 138,772 1,119,895 672,091 142 345 487 1,674

61.10 11.45 25.92 0.852 8,685 3,956 12,641 1,426 14,067

684 669 0 12,714 154,433 5,436 106,857

57 54,002 131,377 1,060,088 636,172 135 328 463 1,583

61.10 11.45 25.91 0.852 8,214 3,745 11,959 1,351 13,310

645 633 0 12,032 166,465 4,656 111,513

54 51,081 124,708 1,005,706 603,424 128 310 438 1,503

61.06 11.45 25.86 0.852 7,766 3,554 11,320 1,280 12,600

611 600 0 11,389 177,854 3,991 115,504

51 48,657 118,792 958,000 574,800 121 296 417 1,431

61.06 11.45 25.86 0.852 7,397 3,387 10,784 1,220 12,004

582 571 0 10,851 188,705 3,440 118,944

49 46,097 112,540 907,582 544,549 115 280 395 1,356

61.06 11.45 25.86 0.852 7,008 3,208 10,216 1,155 11,371

553 541 0 10,277 198,982 2,951 121,895

47 43,793 106,917 862,232 517,339 109 266 375 1,288

61.06 11.45 25.86 0.852 6,658 3,047 9,705 1,097 10,802

524 514 0 9,764 208,746 2,537 124,432

44 41,606 101,574 819,150 491,490 103 253 356 1,224

61.06 11.45 25.86 0.852 6,325 2,896 9,221 1,043 10,264

499 488 0 9,277 218,023 2,183 126,615

42 39,632 96,757 780,297 468,178 99 241 340 1,166

61.06 11.45 25.86 0.852 6,026 2,758 8,784 993 9,777

474 465 0 8,838 226,861 1,881 128,496

40 37,546 91,665 739,230 443,539 93 228 321 1,104

61.06 11.45 25.86 0.852 5,708 2,613 8,321 941 9,262

449 441 0 8,372 235,233 1,614 130,110

38 35,670 87,084 702,294 421,376 89 217 306 1,050

61.06 11.45 25.86 0.852 5,423 2,482 7,905 894 8,799

428 418 0 7,953 243,186 1,388 131,498

37 33,888 82,733 667,203 400,321 85 206 291 996

61.06 11.45 25.86 0.852 5,152 2,359 7,511 850 8,361

404 398 0 7,559 250,745 1,193 132,691

35 32,280 78,809 635,557 381,335 80 196 276 950

61.06 11.45 25.86 0.852 4,907 2,246 7,153 809 7,962

388 379 0 7,195 257,940 1,029 133,720

DEVELOPED PRODUCINGReserve Category:
TEXASState:
EMBARField:

1,156,649
564,943

1,721,592

7,911,251

2,807,006
1,379,244
4,186,250

22,692,461
11,122,929
33,815,390

123,967,293

13,633,419
6,673,757

20,307,176

2,880
1,407
4,287

6,989
3,435

10,424

9,869
4,842

14,711

33,945
16,618
50,563

175,997
85,888

261,885

80,015
39,316

119,331

256,012
125,204
381,216

29,017
14,158
43,175

285,029
139,362
424,391

61.12
61.06
61.10

11.45
11.45
11.45

25.94
25.86
25.92

0.855
0.852
0.854

89 0

12/2094

13,513
6,764

20,277

13,576
6,630

20,206

0
0
0

257,940
125,968 383,908
383,908

133,720
6,302 140,022

140,022
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

5,396,592 87,932,537

87 103,502 252,689 2,037,816 1,222,689 258 629 887 3,044

61.06 11.45 25.86 0.852 15,735 7,203 22,938 2,594 25,532

Initial 0.00000 0.24900

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

203,611
159,070
123,609
106,123
86,088
72,560
62,785

1,174 1,218 0 23,140 23,140 21,953 21,953

83 93,871 229,175 1,848,186 1,108,912 233 571 804 2,762

61.06 11.45 25.86 0.852 14,272 6,533 20,805 2,352 23,157

1,065 1,104 0 20,988 44,128 18,023 39,976

79 85,881 209,669 1,690,878 1,014,527 214 522 736 2,526

61.06 11.45 25.86 0.852 13,056 5,977 19,033 2,153 21,186

975 1,011 0 19,200 63,328 14,926 54,902

75 79,355 193,735 1,562,377 937,426 198 482 680 2,334

61.06 11.45 25.86 0.852 12,064 5,522 17,586 1,988 19,574

900 934 0 17,740 81,068 12,483 67,385

72 73,376 179,140 1,444,678 866,807 183 446 629 2,158

61.06 11.45 25.86 0.852 11,156 5,107 16,263 1,839 18,102

832 863 0 16,407 97,475 10,447 77,832

68 68,404 167,001 1,346,786 808,071 170 416 586 2,012

61.06 11.45 25.86 0.852 10,399 4,760 15,159 1,715 16,874

777 805 0 15,292 112,767 8,817 86,649

65 64,064 156,405 1,261,326 756,796 159 390 549 1,885

61.06 11.45 25.86 0.852 9,740 4,458 14,198 1,605 15,803

766 752 0 14,285 127,052 7,454 94,103

62 60,402 147,464 1,189,228 713,537 151 367 518 1,777

61.06 11.45 25.86 0.852 9,182 4,204 13,386 1,514 14,900

724 709 0 13,467 140,519 6,362 100,465

59 56,841 138,772 1,119,127 671,476 141 345 486 1,672

61.06 11.45 25.86 0.852 8,642 3,956 12,598 1,424 14,022

681 667 0 12,674 153,193 5,418 105,883

56 53,813 131,377 1,059,495 635,697 134 328 462 1,582

61.06 11.45 25.86 0.852 8,181 3,745 11,926 1,349 13,275

644 631 0 12,000 165,193 4,644 110,527

54 51,081 124,708 1,005,706 603,424 128 310 438 1,503

61.06 11.45 25.86 0.852 7,766 3,554 11,320 1,280 12,600

611 600 0 11,389 176,582 3,991 114,518

51 48,657 118,792 958,000 574,800 121 296 417 1,431

61.06 11.45 25.86 0.852 7,397 3,387 10,784 1,220 12,004

582 571 0 10,851 187,433 3,440 117,958

49 46,097 112,540 907,582 544,549 115 280 395 1,356

61.06 11.45 25.86 0.852 7,008 3,208 10,216 1,155 11,371

553 541 0 10,277 197,710 2,951 120,909

47 43,793 106,917 862,232 517,339 109 266 375 1,288

61.06 11.45 25.86 0.852 6,658 3,047 9,705 1,097 10,802

524 514 0 9,764 207,474 2,537 123,446

44 41,606 101,574 819,150 491,490 103 253 356 1,224

61.06 11.45 25.86 0.852 6,325 2,896 9,221 1,043 10,264

499 488 0 9,277 216,751 2,183 125,629

42 39,632 96,757 780,297 468,178 99 241 340 1,166

61.06 11.45 25.86 0.852 6,026 2,758 8,784 993 9,777

474 465 0 8,838 225,589 1,881 127,510

40 37,546 91,665 739,230 443,539 93 228 321 1,104

61.06 11.45 25.86 0.852 5,708 2,613 8,321 941 9,262

449 441 0 8,372 233,961 1,614 129,124

38 35,670 87,084 702,294 421,376 89 217 306 1,050

61.06 11.45 25.86 0.852 5,423 2,482 7,905 894 8,799

428 418 0 7,953 241,914 1,388 130,512

37 33,888 82,733 667,203 400,321 85 206 291 996

61.06 11.45 25.86 0.852 5,152 2,359 7,511 850 8,361

404 398 0 7,559 249,473 1,193 131,705

35 32,280 78,809 635,557 381,335 80 196 276 950

61.06 11.45 25.86 0.852 4,907 2,246 7,153 809 7,962

388 379 0 7,195 256,668 1,029 132,734

DEVELOPED PRODUCINGReserve Category:
TEXASState: 042100-214ClientFieldCode
EMBARField:
EMBAR UNITLease:

1,149,759
564,943

1,714,702

7,111,294

2,807,006
1,379,244
4,186,250

22,637,148
11,122,929
33,760,077

121,692,614

13,582,289
6,673,757

20,256,046

2,863
1,407
4,270

6,989
3,435

10,424

9,852
4,842

14,694

33,820
16,618
50,438

174,797
85,888

260,685

80,015
39,316

119,331

254,812
125,204
380,016

28,815
14,158
42,973

283,627
139,362
422,989

61.06
61.06
61.06

11.45
11.45
11.45

25.86
25.86
25.86

0.852
0.852
0.852

87 0

12/2094

13,450
6,764

20,214

13,509
6,630

20,139

0
0
0

256,668
125,968 382,636
382,636

132,734
6,302 139,036

139,036
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

439,326 884,934

1 681 0 2,136 1,709 2 0 2 4

72.50 72.50 1.278 120 0 120 5 125

Initial 0.00000 0.24300

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

544
490
431
394
343
303
270

5 6 0 114 114 108 108

1 581 0 1,820 1,456 1 0 1 4

72.50 72.50 1.278 102 0 102 5 107

5 5 0 97 211 83 191

1 500 0 1,569 1,255 1 0 1 3

72.50 72.50 1.278 88 0 88 4 92

5 4 0 83 294 65 256

1 437 0 1,370 1,096 1 0 1 2

72.50 72.50 1.278 77 0 77 3 80

3 4 0 73 367 52 308

1 382 0 1,201 960 1 0 1 3

72.50 72.50 1.278 68 0 68 3 71

3 4 0 64 431 41 349

1 340 0 1,063 851 1 0 1 2

72.50 72.50 1.278 60 0 60 3 63

2 3 0 58 489 32 381

1 302 0 948 759 1 0 1 2

72.50 72.50 1.278 53 0 53 2 55

3 2 0 50 539 27 408

1 272 0 854 682 0 0 0 1

72.50 72.50 1.278 48 0 48 2 50

2 3 0 45 584 21 429

1 245 0 768 615 1 0 1 2

72.50 72.50 1.278 43 0 43 2 45

3 2 0 40 624 18 447

1 189 0 593 475 1 0 1 1

72.50 72.50 1.278 33 0 33 2 35

1 2 0 32 656 12 459

DEVELOPED PRODUCINGReserve Category: EMBAR (DEVONIAN)SRT Field Name:
TEXASState: ANDREWSCounty: 042100-214ClientFieldCode
EMBARField: MAVERICK PERMIAN LLCOperator:
QUEENBEE 1Lease: DEVONIANZone:

3,929
0

3,929

443,255

0
0
0

12,322
0

12,322

897,256

9,858
0

9,858

10
0

10

0
0
0

10
0

10

24
0

24

692
0

692

0
0
0

692
0

692

31
0

31

723
0

723

72.50

72.50

72.50

72.50

1.278

1.278

1 0

11/2034

32

32

35

35

0

0

656
656

656

459
459

459
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

353,741 1,334,432

1 1,116 0 16,204 15,556 3 0 3 38

70.44 70.44 1.704 191 0 191 65 256

Initial 0.00000 0.24360

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

569
543
512
490
456
427
400

11 12 0 233 233 221 221

1 804 0 11,677 11,210 2 0 2 27

70.44 70.44 1.704 138 0 138 46 184

9 9 0 166 399 144 365

1 607 0 8,815 8,462 1 0 1 21

70.44 70.44 1.704 105 0 105 35 140

6 7 0 127 526 98 463

1 434 0 6,295 6,044 1 0 1 15

70.44 70.44 1.704 74 0 74 25 99

5 4 0 90 616 64 527

DEVELOPED PRODUCINGReserve Category: EMBAR (DEVONIAN)SRT Field Name:
TEXASState: ANDREWSCounty: 042100-214ClientFieldCode
EMBARField: MAVERICK PERMIAN LLCOperator:
QUEENBEE A 4Lease: DEVONIANZone:

2,961
0

2,961

356,702

0
0
0

42,991
0

42,991

1,377,423

41,272
0

41,272

7
0
7

0
0
0

7
0
7

101
0

101

508
0

508

0
0
0

508
0

508

171
0

171

679
0

679

70.44

70.44

70.44

70.44

1.704

1.704

1 0

11/2028

31

31

32

32

0

0

616
616

616

527
527

527
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

251,033 957,440

1 14,224 11,923 64,103 32,051 153 128 281 344

76.93 26.71 54.03 1.981 11,739 3,417 15,156 681 15,837

Initial 0.00000 1.07280

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

67,266
59,696
51,826
47,133
40,934
36,169
32,398

716 756 0 14,365 14,365 13,638 13,638

1 11,727 10,078 54,182 27,091 125 108 233 290

76.93 26.71 53.72 1.981 9,678 2,888 12,566 576 13,142

594 627 0 11,921 26,286 10,245 23,883

1 9,701 8,518 45,796 22,899 104 91 195 246

76.93 26.71 53.45 1.981 8,007 2,441 10,448 486 10,934

494 522 0 9,918 36,204 7,715 31,598

1 8,069 7,218 38,807 19,403 87 78 165 208

76.93 26.71 53.22 1.981 6,659 2,068 8,727 413 9,140

415 437 0 8,288 44,492 5,838 37,436

1 6,692 6,083 32,703 16,351 72 65 137 176

76.93 26.71 53.02 1.981 5,523 1,743 7,266 347 7,613

344 363 0 6,906 51,398 4,402 41,838

1 5,580 5,141 27,642 13,821 60 55 115 148

76.93 26.71 52.85 1.981 4,605 1,474 6,079 294 6,373

289 304 0 5,780 57,178 3,335 45,173

1 4,661 4,346 23,364 11,682 50 47 97 125

76.93 26.71 52.70 1.981 3,847 1,245 5,092 248 5,340

248 255 0 4,837 62,015 2,526 47,699

1 3,910 3,682 19,797 9,899 42 39 81 106

76.93 26.71 52.58 1.981 3,227 1,055 4,282 211 4,493

209 214 0 4,070 66,085 1,925 49,624

1 3,267 3,104 16,684 8,342 35 34 69 90

76.93 26.71 52.47 1.981 2,697 890 3,587 177 3,764

175 180 0 3,409 69,494 1,458 51,082

1 2,742 2,623 14,102 7,051 29 28 57 76

76.93 26.71 52.38 1.981 2,263 751 3,014 150 3,164

148 150 0 2,866 72,360 1,111 52,193

1 2,303 2,217 11,920 5,960 25 24 49 64

76.93 26.71 52.30 1.981 1,900 635 2,535 126 2,661

122 127 0 2,412 74,772 846 53,039

1 1,941 1,878 10,100 5,050 21 20 41 54

76.93 26.71 52.23 1.981 1,603 539 2,142 108 2,250

105 108 0 2,037 76,809 646 53,685

1 1,629 1,583 8,512 4,256 17 17 34 45

76.93 26.71 52.18 1.981 1,344 454 1,798 90 1,888

88 90 0 1,710 78,519 491 54,176

1 1,371 1,339 7,194 3,597 15 14 29 39

76.93 26.71 52.13 1.981 1,131 383 1,514 77 1,591

75 75 0 1,441 79,960 375 54,551

1 1,156 1,131 6,081 3,041 12 12 24 33

76.93 26.71 52.09 1.981 954 324 1,278 64 1,342

62 64 0 1,216 81,176 287 54,838

1 976 958 5,153 2,576 11 11 22 27

76.93 26.71 52.05 1.981 806 275 1,081 55 1,136

53 55 0 1,028 82,204 219 55,057

1 821 808 4,342 2,171 9 8 17 24

76.93 26.71 52.03 1.981 677 231 908 46 954

45 45 0 864 83,068 167 55,224

1 693 682 3,671 1,835 7 7 14 19

76.93 26.71 52.00 1.981 572 196 768 39 807

37 38 0 732 83,800 127 55,351

1 584 577 3,102 1,551 6 7 13 17

76.93 26.71 51.98 1.981 482 165 647 33 680

33 33 0 614 84,414 98 55,449

1 289 286 1,534 767 3 3 6 8

76.93 26.71 51.97 1.981 238 82 320 16 336

15 16 0 305 84,719 44 55,493

DEVELOPED PRODUCINGReserve Category: SPRABERRY (TREND AREA)SRT Field Name:
TEXASState: ANDREWSCounty: 085279-000ClientFieldCode
EMMAField: ZARVONA ENERGY LLCOperator:
BIG MAX 1-1 UNIT 1HLease: MISSISSIPPIANZone:

82,336
0

82,336

333,369

74,175
0

74,175

398,789
0

398,789

1,356,229

199,394
0

199,394

883
0

883

796
0

796

1,679
0

1,679

2,139
0

2,139

67,952
0

67,952

21,256
0

21,256

89,208
0

89,208

4,237
0

4,237

93,445
0

93,445

76.93

76.93

26.71

26.71

53.13

53.13

1.981

1.981

0 1

07/2044

4,267

4,267

4,459

4,459

0

0

84,719
84,719

84,719

55,493
55,493

55,493
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

36,080 867

1 526 0 0 0 16 0 16 0

71.74 71.74 1,133 0 1,133 0 1,133

Initial 0.00000 4.00000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

3,846
3,603
3,312
3,116
2,826
2,575
2,357

49 54 0 1,030 1,030 976 976

1 485 0 0 0 14 0 14 0

71.74 71.74 1,044 0 1,044 0 1,044

46 50 0 948 1,978 815 1,791

1 447 0 0 0 14 0 14 0

71.74 71.74 961 0 961 0 961

42 46 0 873 2,851 679 2,470

1 413 0 0 0 12 0 12 0

71.74 71.74 888 0 888 0 888

38 43 0 807 3,658 568 3,038

1 331 0 0 0 10 0 10 0

71.74 71.74 713 0 713 0 713

31 34 0 648 4,306 415 3,453

DEVELOPED PRODUCINGReserve Category: EVETTS SILURIANSRT Field Name:
TEXASState: WINKLERCounty: 042100-225ClientFieldCode
EVETTSField: APACHE CORPOperator:
HALEY 1302Lease: BONE SPRINGZone:

2,202
0

2,202

38,282

0
0
0

0
0
0

867

0
0
0

66
0

66

0
0
0

66
0

66

0
0
0

4,739
0

4,739

0
0
0

4,739
0

4,739

0
0
0

4,739
0

4,739

71.74

71.74

71.74

71.74

1 0

11/2029

206

206

227

227

0

0

4,306
4,306

4,306

3,453
3,453

3,453
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

2,555,351 4,822,865

8 29,034 7,561 128,174 5,127 20,324 3,705 24,029 3,589

75.56 26.71 68.03 1.874 1,535,602 98,968 1,634,570 6,727 1,641,297

Initial 0.00000 70.00000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

5,653,715
5,231,964
4,742,404
4,421,721
3,960,653
3,574,932
3,249,526

72,083 78,461 9,456 1,481,297 1,481,297 1,406,351 1,406,351

8 24,125 6,514 107,871 4,315 16,887 3,192 20,079 3,020

75.56 26.71 67.79 1.874 1,275,951 85,257 1,361,208 5,661 1,366,869

60,050 65,341 8,105 1,233,373 2,714,670 1,059,903 2,466,254

8 20,350 5,714 91,766 3,670 14,246 2,800 17,046 2,570

75.56 26.71 67.53 1.874 1,076,338 74,790 1,151,128 4,817 1,155,945

50,801 55,257 7,064 1,042,823 3,757,493 811,170 3,277,424

8 17,436 5,097 78,997 3,160 12,204 2,497 14,701 2,212

75.56 26.71 67.26 1.874 922,158 66,711 988,869 4,146 993,015

43,657 47,468 6,256 895,634 4,653,127 630,534 3,907,958

8 13,877 4,399 66,645 2,666 9,714 2,156 11,870 1,866

75.56 26.71 66.69 1.874 733,959 57,581 791,540 3,497 795,037

34,980 38,003 5,375 716,679 5,369,806 456,968 4,364,926

7 11,718 3,877 57,053 2,282 8,203 1,899 10,102 1,597

75.56 26.71 66.37 1.874 619,756 50,745 670,501 2,995 673,496

29,648 32,192 4,710 606,946 5,976,752 350,297 4,715,223

6 8,033 3,032 35,201 1,408 5,623 1,486 7,109 986

75.56 26.71 65.35 1.874 424,895 39,684 464,579 1,847 466,426

20,606 22,291 3,533 419,996 6,396,748 219,952 4,935,175

5 1,638 713 6,423 257 1,146 349 1,495 180

75.56 26.71 64.15 1.874 86,587 9,331 95,918 337 96,255

4,257 4,600 801 86,597 6,483,345 42,435 4,977,610

DEVELOPED PRODUCINGReserve Category: F.A. HOGG (PENN DETRITAL)SRT Field Name:
TEXASState: WinklerCounty: 042100-227ClientFieldCode
F A HoggField: APACHE CORPOperator:
SPRINGER 10, SPORTSTER 10, NIGHT TRALease:

126,211
0

126,211

2,681,562

36,907
0

36,907

572,130
0

572,130

5,394,995

22,885
0

22,885

88,347
0

88,347

18,084
0

18,084

106,431
0

106,431

16,020
0

16,020

6,675,246
0

6,675,246

483,067
0

483,067

7,158,313
0

7,158,313

30,027
0

30,027

7,188,340
0

7,188,340

75.56

75.56

26.71

26.71

67.26

67.26

1.874

1.874

8 0

03/2032

316,082

316,082

343,613

343,613

45,300

45,300

6,483,345
6,483,345

6,483,345

4,977,610
4,977,610

4,977,610
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

201,660,895 1,090,945,428

14 28,820 51,024 787,690 401,148 74 66 140 592

73.31 26.71 51.25 2.003 5,408 1,772 7,180 1,185 8,365

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

40,576
35,486
30,381
27,408
23,540
20,605
18,303

384 399 88 7,494 7,494 7,113 7,113

11 25,516 42,864 662,615 337,881 66 56 122 503

73.29 26.71 51.94 2.005 4,826 1,488 6,314 1,008 7,322

334 350 74 6,564 14,058 5,639 12,752

8 22,590 36,011 557,451 284,642 58 47 105 426

73.28 26.71 52.64 2.006 4,308 1,251 5,559 857 6,416

293 306 62 5,755 19,813 4,474 17,226

7 20,055 30,329 470,201 240,440 53 39 92 364

73.27 26.71 53.33 2.008 3,855 1,053 4,908 731 5,639

256 268 52 5,063 24,876 3,562 20,788

5 17,709 25,403 394,480 202,031 47 33 80 309

73.26 26.71 54.01 2.009 3,431 882 4,313 620 4,933

225 236 44 4,428 29,304 2,823 23,611

4 15,685 21,341 331,977 170,302 42 28 70 263

73.25 26.71 54.69 2.011 3,064 741 3,805 529 4,334

197 207 37 3,893 33,197 2,246 25,857

4 13,891 17,929 279,411 143,586 37 23 60 224

73.24 26.71 55.36 2.012 2,736 623 3,359 451 3,810

183 182 31 3,414 36,611 1,782 27,639

3 12,339 15,100 235,789 121,398 34 20 54 192

73.23 26.71 56.03 2.014 2,450 524 2,974 385 3,359

163 159 26 3,011 39,622 1,423 29,062

3 10,740 12,361 193,582 99,935 29 16 45 159

73.21 26.71 56.84 2.017 2,166 429 2,595 323 2,918

138 139 21 2,620 42,242 1,121 30,183

1 2,921 0 5,659 5,659 17 0 17 35

72.50 72.50 2.130 1,295 0 1,295 74 1,369

63 65 0 1,241 43,483 481 30,664

1 2,630 0 5,094 5,094 17 0 17 31

72.50 72.50 2.130 1,166 0 1,166 66 1,232

55 59 0 1,118 44,601 392 31,056

1 2,372 0 4,596 4,596 14 0 14 28

72.50 72.50 2.130 1,052 0 1,052 60 1,112

50 53 0 1,009 45,610 320 31,376

1 2,130 0 4,126 4,126 13 0 13 26

72.50 72.50 2.130 944 0 944 54 998

45 48 0 905 46,515 260 31,636

1 1,917 0 3,713 3,713 12 0 12 22

72.50 72.50 2.130 850 0 850 48 898

41 43 0 814 47,329 212 31,848

1 1,725 0 3,342 3,342 10 0 10 21

72.50 72.50 2.130 765 0 765 44 809

36 38 0 735 48,064 172 32,020

1 1,557 0 3,015 3,015 10 0 10 18

72.50 72.50 2.130 690 0 690 39 729

33 35 0 661 48,725 141 32,161

1 1,397 0 2,707 2,707 8 0 8 17

72.50 72.50 2.130 619 0 619 35 654

30 31 0 593 49,318 115 32,276

1 1,257 0 2,436 2,436 8 0 8 15

72.50 72.50 2.130 558 0 558 32 590

27 29 0 534 49,852 93 32,369

1 1,132 0 2,193 2,193 7 0 7 13

72.50 72.50 2.130 502 0 502 28 530

24 25 0 481 50,333 76 32,445

1 1,022 0 1,978 1,978 6 0 6 12

72.50 72.50 2.130 453 0 453 26 479

21 23 0 435 50,768 62 32,507

DEVELOPED PRODUCINGReserve Category:
TEXASState:
FAIRWAYField:

187,405
5,756

193,161

201,854,056

252,362
0

252,362

3,952,055
11,150

3,963,205

1,094,908,633

2,040,222
11,150

2,051,372

562
35

597

328
0

328

890
35

925

3,270
68

3,338

41,138
2,552

43,690

8,763
0

8,763

49,901
2,552

52,453

6,595
145

6,740

56,496
2,697

59,193

73.10
72.50
73.07

26.71

26.71

56.02
72.50
56.64

2.017
2.130
2.019

14 0

05/2054

2,598
122

2,720

2,695
129

2,824

435
0

435

50,768
2,446 53,214

53,214

32,507
233 32,740

32,740



421

These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

16,808 17,597

1 7,540 0 14,606 14,606 46 0 46 89

72.50 72.50 2.130 3,343 0 3,343 190 3,533

Initial 0.00000 0.61150

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

21,509
18,132
14,953
13,205
11,045
9,490
8,319

155 169 0 3,209 3,209 3,045 3,045

1 6,787 0 13,147 13,147 42 0 42 81

72.50 72.50 2.130 3,009 0 3,009 171 3,180

139 152 0 2,889 6,098 2,481 5,526

1 6,108 0 11,833 11,833 37 0 37 72

72.50 72.50 2.130 2,708 0 2,708 155 2,863

126 137 0 2,600 8,698 2,021 7,547

1 5,512 0 10,678 10,678 34 0 34 65

72.50 72.50 2.130 2,444 0 2,444 139 2,583

113 123 0 2,347 11,045 1,651 9,198

1 4,947 0 9,583 9,583 30 0 30 59

72.50 72.50 2.130 2,193 0 2,193 125 2,318

102 111 0 2,105 13,150 1,342 10,540

1 4,453 0 8,626 8,626 27 0 27 53

72.50 72.50 2.130 1,974 0 1,974 112 2,086

92 100 0 1,894 15,044 1,093 11,633

1 4,007 0 7,763 7,763 25 0 25 47

72.50 72.50 2.130 1,777 0 1,777 101 1,878

84 90 0 1,704 16,748 889 12,522

1 3,617 0 7,006 7,006 22 0 22 43

72.50 72.50 2.130 1,604 0 1,604 91 1,695

77 80 0 1,538 18,286 726 13,248

1 3,246 0 6,288 6,288 20 0 20 38

72.50 72.50 2.130 1,439 0 1,439 82 1,521

68 73 0 1,380 19,666 590 13,838

1 2,921 0 5,659 5,659 17 0 17 35

72.50 72.50 2.130 1,295 0 1,295 74 1,369

63 65 0 1,241 20,907 481 14,319

1 2,630 0 5,094 5,094 17 0 17 31

72.50 72.50 2.130 1,166 0 1,166 66 1,232

55 59 0 1,118 22,025 392 14,711

1 2,372 0 4,596 4,596 14 0 14 28

72.50 72.50 2.130 1,052 0 1,052 60 1,112

50 53 0 1,009 23,034 320 15,031

1 2,130 0 4,126 4,126 13 0 13 26

72.50 72.50 2.130 944 0 944 54 998

45 48 0 905 23,939 260 15,291

1 1,917 0 3,713 3,713 12 0 12 22

72.50 72.50 2.130 850 0 850 48 898

41 43 0 814 24,753 212 15,503

1 1,725 0 3,342 3,342 10 0 10 21

72.50 72.50 2.130 765 0 765 44 809

36 38 0 735 25,488 172 15,675

1 1,557 0 3,015 3,015 10 0 10 18

72.50 72.50 2.130 690 0 690 39 729

33 35 0 661 26,149 141 15,816

1 1,397 0 2,707 2,707 8 0 8 17

72.50 72.50 2.130 619 0 619 35 654

30 31 0 593 26,742 115 15,931

1 1,257 0 2,436 2,436 8 0 8 15

72.50 72.50 2.130 558 0 558 32 590

27 29 0 534 27,276 93 16,024

1 1,132 0 2,193 2,193 7 0 7 13

72.50 72.50 2.130 502 0 502 28 530

24 25 0 481 27,757 76 16,100

1 1,022 0 1,978 1,978 6 0 6 12

72.50 72.50 2.130 453 0 453 26 479

21 23 0 435 28,192 62 16,162

DEVELOPED PRODUCINGReserve Category: FAIRWAYSRT Field Name:
TEXASState: HENDRSONCounty: 042100-230ClientFieldCode
FAIRWAYField: HIGHMARK ENERGY OPERATING LLCOperator:
C P DICKERSON 2Lease: RODESSAZone:

66,277
5,756

72,033

88,841

0
0
0

128,389
11,150

139,539

157,136

128,389
11,150

139,539

405
35

440

0
0
0

405
35

440

785
68

853

29,385
2,552

31,937

0
0
0

29,385
2,552

31,937

1,672
145

1,817

31,057
2,697

33,754

72.50
72.50
72.50

72.50
72.50
72.50

2.130
2.130
2.130

1 0

05/2054

1,381
122

1,503

1,484
129

1,613

0
0
0

28,192
2,446 30,638

30,638

16,162
233 16,395

16,395
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

201,644,087 1,090,927,831

13 21,280 51,024 773,084 386,542 28 66 94 503

74.64 26.71 40.82 1.981 2,065 1,772 3,837 995 4,832

Initial 0.00000 0.13000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

19,067
17,354
15,428
14,203
12,495
11,115
9,984

229 230 88 4,285 4,285 4,068 4,068

10 18,729 42,864 649,468 324,734 24 56 80 422

74.64 26.71 41.29 1.981 1,817 1,488 3,305 837 4,142

195 198 74 3,675 7,960 3,158 7,226

7 16,482 36,011 545,618 272,809 21 47 68 354

74.64 26.71 41.76 1.981 1,600 1,251 2,851 702 3,553

167 169 62 3,155 11,115 2,453 9,679

6 14,543 30,329 459,523 229,762 19 39 58 299

74.64 26.71 42.25 1.981 1,411 1,053 2,464 592 3,056

143 145 52 2,716 13,831 1,911 11,590

4 12,762 25,403 384,897 192,448 17 33 50 250

74.64 26.71 42.74 1.981 1,238 882 2,120 495 2,615

123 125 44 2,323 16,154 1,481 13,071

3 11,232 21,341 323,351 161,676 15 28 43 210

74.64 26.71 43.24 1.981 1,090 741 1,831 417 2,248

105 107 37 1,999 18,153 1,153 14,224

3 9,884 17,929 271,648 135,823 12 23 35 177

74.64 26.71 43.75 1.981 959 623 1,582 350 1,932

99 92 31 1,710 19,863 893 15,117

2 8,722 15,100 228,783 114,392 12 20 32 149

74.64 26.71 44.26 1.981 846 524 1,370 294 1,664

86 79 26 1,473 21,336 697 15,814

2 7,494 12,361 187,294 93,647 9 16 25 121

74.64 26.71 44.80 1.981 727 429 1,156 241 1,397

70 66 21 1,240 22,576 531 16,345

DEVELOPED PRODUCINGReserve Category: FAIRWAYSRT Field Name:
TEXASState: HENDERSONCounty: 042100-230ClientFieldCode
FAIRWAYField: HUNT OILOperator:
FAIRWAY JAMES LIME UNITLease: JAMES LIMEZone:

121,128
0

121,128

201,765,215

252,362
0

252,362

3,823,666
0

3,823,666

1,094,751,497

1,911,833
0

1,911,833

157
0

157

328
0

328

485
0

485

2,485
0

2,485

11,753
0

11,753

8,763
0

8,763

20,516
0

20,516

4,923
0

4,923

25,439
0

25,439

74.64

74.64

26.71

26.71

42.26

42.26

1.981

1.981

13 0

12/2033

1,217

1,217

1,211

1,211

435

435

22,576
22,576

22,576

16,345
16,345

16,345
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

31,256,787 10,794,747

67 111,383 10,576 39,463 39,463 89 8 97 32

76.78 33.58 73.03 1.896 6,841 284 7,125 60 7,185

Initial 0.00000 0.08000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

33,464
30,239
26,632
24,352
21,193
18,664
16,612

315 344 0 6,526 6,526 6,192 6,192

66 100,920 9,678 36,112 36,112 81 8 89 28

76.78 33.58 73.00 1.896 6,199 260 6,459 55 6,514

285 311 0 5,918 12,444 5,081 11,273

65 91,440 8,857 33,048 33,048 73 7 80 27

76.78 33.58 72.96 1.896 5,617 238 5,855 50 5,905

259 282 0 5,364 17,808 4,170 15,443

63 83,066 8,126 30,321 30,321 66 7 73 24

76.78 33.58 72.93 1.896 5,102 218 5,320 46 5,366

236 257 0 4,873 22,681 3,431 18,874

62 75,047 7,415 27,669 27,669 60 6 66 22

76.78 33.58 72.89 1.896 4,609 200 4,809 42 4,851

212 232 0 4,407 27,088 2,806 21,680

61 67,997 6,786 25,319 25,319 55 5 60 21

76.78 33.58 72.86 1.896 4,177 182 4,359 38 4,397

193 210 0 3,994 31,082 2,304 23,984

60 61,609 6,210 23,171 23,171 49 5 54 18

76.78 33.58 72.82 1.896 3,784 167 3,951 35 3,986

174 190 0 3,622 34,704 1,889 25,873

59 55,968 5,697 21,259 21,259 45 5 50 17

76.78 33.58 72.79 1.896 3,438 153 3,591 32 3,623

161 174 0 3,288 37,992 1,555 27,428

57 35,983 3,694 13,785 13,785 29 3 32 11

76.78 33.58 72.76 1.896 2,210 99 2,309 21 2,330

102 111 0 2,117 40,109 918 28,346

DEVELOPED PRODUCINGReserve Category: FLANAGAN (CLEARFORK)SRT Field Name:
TEXASState: GAINESCounty: 066161-001ClientFieldCode
FLANAGANField: OCCIDENTAL PERMIAN LTDOperator:
FLANAGAN UNIT 101WLease: CLEAR FORK CONSOLIDAZone:

683,413
0

683,413

31,940,200

67,039
0

67,039

250,147
0

250,147

11,044,894

250,147
0

250,147

547
0

547

54
0

54

601
0

601

200
0

200

41,977
0

41,977

1,801
0

1,801

43,778
0

43,778

379
0

379

44,157
0

44,157

76.78

76.78

33.58

33.58

72.92

72.92

1.896

1.896

67 0

09/2033

1,937

1,937

2,111

2,111

0

0

40,109
40,109

40,109

28,346
28,346

28,346
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

12,264 26,387,801

6 0 0 105,737 100,450 0 0 0 1,125

2.002 0 0 0 2,253 2,253

Initial 0.00000 1.12000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

3,307
3,185
3,032
2,925
2,758
2,605
2,464

113 107 563 1,470 1,470 1,397 1,397

5 0 0 93,422 88,751 0 0 0 994

2.002 0 0 0 1,990 1,990

99 95 497 1,299 2,769 1,116 2,513

4 0 0 54,341 51,624 0 0 0 578

2.002 0 0 0 1,157 1,157

58 55 289 755 3,524 594 3,107

DEVELOPED PRODUCINGReserve Category: OAKSSRT Field Name:
TEXASState: LIMESTONECounty: 177100-000ClientFieldCode
FREESTONEField: TANOS EXPLORATION II LLCOperator:
REED BOBBY GAS UNITLease: CV-BOSSIER CONSZone:

0
0
0

12,264

0
0
0

253,500
0

253,500

26,641,301

240,825
0

240,825

0
0
0

0
0
0

0
0
0

2,697
0

2,697

0
0
0

0
0
0

0
0
0

5,400
0

5,400

5,400
0

5,400

2.002

2.002

0 6

09/2027

270

270

257

257

1,349

1,349

3,524
3,524

3,524

3,107
3,107

3,107
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

71,352 7,670

1 257 41 114 114 154 25 179 68

72.50 19.08 65.14 1.491 11,189 471 11,660 102 11,762

Initial 0.00000 60.00000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

25,074
24,135
22,959
22,129
20,840
19,657
18,569

516 562 0 10,684 10,684 10,131 10,131

1 245 39 107 107 147 23 170 65

72.50 19.08 65.14 1.491 10,629 447 11,076 96 11,172

489 534 0 10,149 20,833 8,713 18,844

1 142 23 63 63 85 14 99 38

72.50 19.08 65.14 1.491 6,204 260 6,464 56 6,520

286 312 0 5,922 26,755 4,692 23,536

DEVELOPED PRODUCINGReserve Category:
TEXASState: ANDREWSCounty: 042100-249ClientFieldCode
FUHRMAN-MASCHOField:
LIMPIA UNITLease:

644
0

644

71,996

103
0

103

284
0

284

7,954

284
0

284

386
0

386

62
0

62

448
0

448

171
0

171

28,022
0

28,022

1,178
0

1,178

29,200
0

29,200

254
0

254

29,454
0

29,454

72.50

72.50

19.08

19.08

65.14

65.14

1.491

1.491

1 0

08/2027

1,291

1,291

1,408

1,408

0

0

26,755
26,755

26,755

23,536
23,536

23,536
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

17,161,305 6,424,776

59 134,343 405 31,937 31,937 2,162 7 2,169 990

75.98 31.29 75.84 1.474 164,278 208 164,486 1,459 165,945

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

1,486,258
1,160,521

894,231
762,230
611,509
510,511
438,144

7,229 7,936 0 150,780 150,780 142,987 142,987

58 127,363 386 29,897 29,897 2,050 6 2,056 934

75.98 31.29 75.85 1.478 155,814 198 156,012 1,380 157,392

6,857 7,527 0 143,008 293,788 122,772 265,759

57 120,752 365 27,990 27,990 1,946 6 1,952 881

75.99 31.29 75.85 1.482 147,790 187 147,977 1,307 149,284

6,504 7,138 0 135,642 429,430 105,417 371,176

56 114,794 349 26,278 26,278 1,849 6 1,855 835

76.00 31.29 75.86 1.486 140,559 179 140,738 1,241 141,979

6,185 6,790 0 129,004 558,434 90,746 461,922

54 108,538 330 24,537 24,537 1,750 5 1,755 786

76.00 31.29 75.86 1.489 132,956 169 133,125 1,170 134,295

5,851 6,423 0 122,021 680,455 77,697 539,619

53 102,917 313 22,979 22,979 1,659 5 1,664 743

76.01 31.29 75.87 1.493 126,121 161 126,282 1,110 127,392

5,549 6,092 0 115,751 796,206 66,720 606,339

52 97,591 298 21,523 21,523 1,574 5 1,579 702

76.01 31.29 75.88 1.497 119,644 153 119,797 1,051 120,848

5,291 5,777 0 109,780 905,986 57,284 663,623

51 92,790 283 20,213 20,213 1,497 5 1,502 664

76.02 31.29 75.88 1.500 113,805 146 113,951 996 114,947

5,033 5,496 0 104,418 1,010,404 49,320 712,943

51 87,748 269 18,881 18,881 1,416 4 1,420 627

76.03 31.29 75.89 1.504 107,663 137 107,800 942 108,742

4,761 5,199 0 98,782 1,109,186 42,231 755,174

50 83,216 255 17,691 17,691 1,344 4 1,348 592

76.03 31.29 75.89 1.508 102,142 131 102,273 892 103,165

4,516 4,932 0 93,717 1,202,903 36,270 791,444

49 78,920 242 16,575 16,575 1,274 4 1,278 559

76.04 31.29 75.90 1.511 96,907 125 97,032 844 97,876

4,286 4,680 0 88,910 1,291,813 31,152 822,596

48 75,050 231 15,573 15,573 1,213 4 1,217 529

76.04 31.29 75.90 1.515 92,189 118 92,307 802 93,109

4,076 4,451 0 84,582 1,376,395 26,824 849,420

47 70,983 218 14,553 14,553 1,147 4 1,151 499

76.05 31.29 75.91 1.518 87,225 112 87,337 759 88,096

3,856 4,213 0 80,027 1,456,422 22,970 872,390

46 67,325 208 13,642 13,642 1,087 3 1,090 471

76.05 31.29 75.91 1.522 82,761 107 82,868 717 83,585

3,660 3,996 0 75,929 1,532,351 19,732 892,122

45 63,860 197 12,786 12,786 1,033 3 1,036 447

76.06 31.29 75.92 1.525 78,528 101 78,629 681 79,310

3,471 3,792 0 72,047 1,604,398 16,948 909,070

44 60,737 188 12,019 12,019 982 3 985 422

76.06 31.29 75.92 1.528 74,713 96 74,809 645 75,454

3,303 3,608 0 68,543 1,672,941 14,596 923,666

44 57,451 178 11,236 11,236 929 3 932 399

76.07 31.29 75.93 1.532 70,697 91 70,788 611 71,399

3,127 3,413 0 64,859 1,737,800 12,500 936,166

43 54,500 169 10,537 10,537 883 3 886 377

76.07 31.29 75.93 1.535 67,087 87 67,174 578 67,752

2,965 3,239 0 61,548 1,799,348 10,739 946,905

42 51,664 160 9,876 9,876 836 3 839 356

76.08 31.29 75.94 1.538 63,616 82 63,698 548 64,246

2,813 3,072 0 58,361 1,857,709 9,218 956,123

38 48,906 152 9,263 9,263 792 2 794 336

76.08 31.29 75.94 1.540 60,237 78 60,315 517 60,832

2,663 2,908 0 55,261 1,912,970 7,901 964,024

DEVELOPED PRODUCINGReserve Category:
TEXASState:
FULLERTONField:

1,699,448
629,466

2,328,914

19,490,219

5,196
2,004
7,200

367,986
90,463

458,449

6,883,225

367,986
90,463

458,449

27,423
10,245
37,668

85
33

118

27,508
10,278
37,786

12,149
4,027

16,176

2,084,732
780,540

2,865,272

2,666
1,029
3,695

2,087,398
781,569

2,868,967

18,250
6,492

24,742

2,105,648
788,061

2,893,709

76.02
76.18
76.07

31.29
31.29
31.29

75.88
76.04
75.93

1.502
1.612
1.530

59 0

03/2068

91,996
34,491

126,487

100,682
37,679

138,361

0
0
0

1,912,970
715,891 2,628,861

2,628,861

964,024
46,479 1,010,503

1,010,503
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

15,105,630 4,304,637

58 122,983 405 9,841 9,841 2,017 7 2,024 707

76.32 31.29 76.17 1.732 153,931 208 154,139 1,224 155,363

Initial 0.00000 1.64000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

1,406,731
1,095,810

842,669
717,559
575,011
479,669
411,442

6,767 7,430 0 141,166 141,166 133,869 133,869

57 116,798 386 9,347 9,347 1,915 6 1,921 671

76.32 31.29 76.17 1.732 146,191 198 146,389 1,162 147,551

6,427 7,056 0 134,068 275,234 115,094 248,963

56 110,926 365 8,877 8,877 1,820 6 1,826 637

76.32 31.29 76.17 1.732 138,840 187 139,027 1,104 140,131

6,105 6,701 0 127,325 402,559 98,953 347,916

55 105,631 349 8,455 8,455 1,732 6 1,738 607

76.32 31.29 76.17 1.732 132,213 179 132,392 1,051 133,443

5,813 6,382 0 121,248 523,807 85,291 433,207

53 100,041 330 8,008 8,008 1,641 5 1,646 575

76.32 31.29 76.17 1.732 125,216 169 125,385 995 126,380

5,505 6,044 0 114,831 638,638 73,117 506,324

52 95,014 313 7,607 7,607 1,558 5 1,563 546

76.32 31.29 76.17 1.732 118,923 161 119,084 946 120,030

5,228 5,740 0 109,062 747,700 62,864 569,188

51 90,240 298 7,225 7,225 1,480 5 1,485 519

76.32 31.29 76.17 1.732 112,949 153 113,102 899 114,001

4,988 5,450 0 103,563 851,263 54,039 623,227

50 85,936 283 6,881 6,881 1,409 5 1,414 494

76.32 31.29 76.17 1.732 107,562 146 107,708 855 108,563

4,751 5,191 0 98,621 949,884 46,581 669,808

50 81,391 269 6,517 6,517 1,335 4 1,339 468

76.32 31.29 76.17 1.732 101,873 137 102,010 810 102,820

4,499 4,916 0 93,405 1,043,289 39,932 709,740

49 77,304 255 6,191 6,191 1,268 4 1,272 445

76.32 31.29 76.17 1.732 96,757 131 96,888 770 97,658

4,273 4,669 0 88,716 1,132,005 34,335 744,075

48 73,422 242 5,880 5,880 1,204 4 1,208 422

76.32 31.29 76.17 1.732 91,899 125 92,024 731 92,755

4,059 4,435 0 84,261 1,216,266 29,522 773,597

47 69,923 231 5,600 5,600 1,147 4 1,151 402

76.32 31.29 76.17 1.732 87,519 118 87,637 696 88,333

3,865 4,223 0 80,245 1,296,511 25,448 799,045

46 66,227 218 5,304 5,304 1,086 4 1,090 381

76.32 31.29 76.17 1.732 82,893 112 83,005 660 83,665

3,661 4,001 0 76,003 1,372,514 21,816 820,861

45 62,903 208 5,039 5,039 1,031 3 1,034 361

76.32 31.29 76.17 1.732 78,733 107 78,840 626 79,466

3,478 3,799 0 72,189 1,444,703 18,759 839,620

44 59,747 197 4,786 4,786 980 3 983 344

76.32 31.29 76.17 1.732 74,782 101 74,883 596 75,479

3,302 3,609 0 68,568 1,513,271 16,130 855,750

43 56,901 188 4,558 4,558 933 3 936 327

76.32 31.29 76.17 1.732 71,219 96 71,315 566 71,881

3,145 3,437 0 65,299 1,578,570 13,905 869,655

43 53,894 178 4,317 4,317 884 3 887 310

76.32 31.29 76.17 1.732 67,457 91 67,548 537 68,085

2,980 3,255 0 61,850 1,640,420 11,920 881,575

42 51,192 169 4,102 4,102 840 3 843 295

76.32 31.29 76.17 1.732 64,074 87 64,161 510 64,671

2,829 3,092 0 58,750 1,699,170 10,251 891,826

41 48,587 160 3,892 3,892 797 3 800 279

76.32 31.29 76.17 1.732 60,814 82 60,896 484 61,380

2,686 2,935 0 55,759 1,754,929 8,807 900,633

37 46,037 152 3,682 3,682 755 2 757 265

76.32 31.29 76.17 1.732 57,623 78 57,701 458 58,159

2,545 2,780 0 52,834 1,807,763 7,554 908,187

DEVELOPED PRODUCINGReserve Category: FULLERTONSRT Field Name:
TEXASState: ANDREWSCounty: 042100-240ClientFieldCode
FULLERTONField: OCCIDENTAL PERMIAN,TEXLANDOperator:
SABINE ROY  A, SCARBOROUGH UNLease: SAN ANDRESZone:

1,575,097
607,964

2,183,061

17,288,691

5,196
2,004
7,200

126,109
48,638

174,747

4,479,384

126,109
48,638

174,747

25,832
9,970

35,802

85
33

118

25,917
10,003
35,920

9,055
3,492

12,547

1,971,468
760,955

2,732,423

2,666
1,029
3,695

1,974,134
761,984

2,736,118

15,680
6,047

21,727

1,989,814
768,031

2,757,845

76.32
76.32
76.32

31.29
31.29
31.29

76.17
76.17
76.17

1.732
1.732
1.732

58 0

03/2068

86,906
33,606

120,512

95,145
36,722

131,867

0
0
0

1,807,763
697,703 2,505,466

2,505,466

908,187
44,891 953,078

953,078
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

2,055,675 2,120,139

1 11,360 0 22,096 22,096 145 0 145 283

71.21 71.21 0.831 10,347 0 10,347 235 10,582

Initial 0.00000 1.27915

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

79,527
64,711
51,562
44,671
36,498
30,842
26,702

462 506 0 9,614 9,614 9,118 9,118

1 10,565 0 20,550 20,550 135 0 135 263

71.21 71.21 0.831 9,623 0 9,623 218 9,841

430 471 0 8,940 18,554 7,678 16,796

1 9,826 0 19,113 19,113 126 0 126 244

71.21 71.21 0.831 8,950 0 8,950 203 9,153

399 437 0 8,317 26,871 6,464 23,260

1 9,163 0 17,823 17,823 117 0 117 228

71.21 71.21 0.831 8,346 0 8,346 190 8,536

372 408 0 7,756 34,627 5,455 28,715

1 8,497 0 16,529 16,529 109 0 109 211

71.21 71.21 0.831 7,740 0 7,740 175 7,915

346 379 0 7,190 41,817 4,580 33,295

1 7,903 0 15,372 15,372 101 0 101 197

71.21 71.21 0.831 7,198 0 7,198 164 7,362

321 352 0 6,689 48,506 3,856 37,151

1 7,351 0 14,298 14,298 94 0 94 183

71.21 71.21 0.831 6,695 0 6,695 152 6,847

303 327 0 6,217 54,723 3,245 40,396

1 6,854 0 13,332 13,332 88 0 88 170

71.21 71.21 0.831 6,243 0 6,243 141 6,384

282 305 0 5,797 60,520 2,739 43,135

1 6,357 0 12,364 12,364 81 0 81 159

71.21 71.21 0.831 5,790 0 5,790 132 5,922

262 283 0 5,377 65,897 2,299 45,434

1 5,912 0 11,500 11,500 76 0 76 147

71.21 71.21 0.831 5,385 0 5,385 122 5,507

243 263 0 5,001 70,898 1,935 47,369

1 5,498 0 10,695 10,695 70 0 70 137

71.21 71.21 0.831 5,008 0 5,008 113 5,121

227 245 0 4,649 75,547 1,630 48,999

1 5,127 0 9,973 9,973 66 0 66 127

71.21 71.21 0.831 4,670 0 4,670 106 4,776

211 228 0 4,337 79,884 1,376 50,375

1 4,756 0 9,249 9,249 61 0 61 118

71.21 71.21 0.831 4,332 0 4,332 99 4,431

195 212 0 4,024 83,908 1,154 51,529

1 4,422 0 8,603 8,603 56 0 56 110

71.21 71.21 0.831 4,028 0 4,028 91 4,119

182 197 0 3,740 87,648 973 52,502

1 4,113 0 8,000 8,000 53 0 53 103

71.21 71.21 0.831 3,746 0 3,746 85 3,831

169 183 0 3,479 91,127 818 53,320

1 3,836 0 7,461 7,461 49 0 49 95

71.21 71.21 0.831 3,494 0 3,494 79 3,573

158 171 0 3,244 94,371 691 54,011

1 3,557 0 6,919 6,919 45 0 45 89

71.21 71.21 0.831 3,240 0 3,240 74 3,314

147 158 0 3,009 97,380 580 54,591

1 3,308 0 6,435 6,435 43 0 43 82

71.21 71.21 0.831 3,013 0 3,013 68 3,081

136 147 0 2,798 100,178 488 55,079

1 3,077 0 5,984 5,984 39 0 39 77

71.21 71.21 0.831 2,802 0 2,802 64 2,866

127 137 0 2,602 102,780 411 55,490

1 2,869 0 5,581 5,581 37 0 37 71

71.21 71.21 0.831 2,614 0 2,614 59 2,673

118 128 0 2,427 105,207 347 55,837

DEVELOPED PRODUCINGReserve Category: FULLERTONSRT Field Name:
TEXASState: ANDREWSCounty: 042100-240ClientFieldCode
FULLERTONField: XTO ENERGY INCOperator:
WILSON -B- 21Lease: DEVONIANZone:

124,351
21,502

145,853

2,201,528

0
0
0

241,877
41,825

283,702

2,403,841

241,877
41,825

283,702

1,591
275

1,866

0
0
0

1,591
275

1,866

3,094
535

3,629

113,264
19,585

132,849

0
0
0

113,264
19,585

132,849

2,570
445

3,015

115,834
20,030

135,864

71.21
71.21
71.21

71.21
71.21
71.21

0.831
0.831
0.831

1 0

06/2056

5,090
885

5,975

5,537
957

6,494

0
0
0

105,207
18,188 123,395

123,395

55,837
1,588 57,425

57,425
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

299,353,854 555,277,843

352 432,485 243,078 2,142,763 1,819,812 660 624 1,284 3,993

75.37 16.79 46.92 0.828 49,786 10,474 60,260 3,308 63,568

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

225,684
208,104
188,025
175,033
156,534
141,179
128,280

2,856 3,035 53 57,624 57,624 54,692 54,692

342 371,545 211,499 1,857,879 1,577,799 565 543 1,108 3,461

75.20 16.79 46.57 0.824 42,444 9,113 51,557 2,853 54,410

2,444 2,599 44 49,323 106,947 42,379 97,071

332 319,716 184,021 1,612,128 1,369,025 483 472 955 3,003

75.03 16.79 46.24 0.821 36,249 7,929 44,178 2,465 46,643

2,095 2,227 35 42,286 149,233 32,889 129,960

322 276,238 160,522 1,403,488 1,191,778 415 412 827 2,613

74.88 16.79 45.95 0.818 31,089 6,916 38,005 2,137 40,142

1,806 1,917 30 36,389 185,622 25,621 155,581

312 237,713 139,259 1,216,028 1,032,524 356 357 713 2,261

74.74 16.79 45.68 0.816 26,562 6,000 32,562 1,846 34,408

1,548 1,644 24 31,192 216,814 19,878 175,459

304 182,610 88,343 838,580 709,576 246 227 473 1,484

74.93 16.79 47.10 0.851 18,504 3,807 22,311 1,262 23,573

1,057 1,124 21 21,371 238,185 12,441 187,900

111 104,452 0 217,228 176,657 76 0 76 156

77.55 77.55 1.902 5,804 0 5,804 299 6,103

276 292 17 5,518 243,703 2,884 190,784

108 90,447 0 190,010 154,477 62 0 62 137

77.25 77.25 1.902 4,878 0 4,878 259 5,137

232 245 15 4,645 248,348 2,197 192,981

105 78,036 0 165,707 134,692 54 0 54 118

76.97 76.97 1.902 4,090 0 4,090 225 4,315

195 206 12 3,902 252,250 1,669 194,650

101 64,534 0 139,362 113,100 39 0 39 95

75.73 75.73 1.900 3,008 0 3,008 180 3,188

144 153 9 2,882 255,132 1,122 195,772

85 51,101 0 113,135 91,547 25 0 25 70

72.58 72.58 1.897 1,835 0 1,835 133 1,968

90 93 6 1,779 256,911 624 196,396

83 45,170 0 101,238 81,962 23 0 23 64

72.65 72.65 1.898 1,630 0 1,630 121 1,751

80 84 5 1,582 258,493 501 196,897

81 39,717 0 90,167 73,041 20 0 20 57

72.73 72.73 1.898 1,442 0 1,442 109 1,551

70 74 4 1,403 259,896 404 197,301

80 31,230 0 73,996 60,044 15 0 15 50

72.93 72.93 1.900 1,151 0 1,151 96 1,247

58 59 5 1,125 261,021 294 197,595

3 870 0 19,837 16,663 2 0 2 29

83.95 83.95 1.917 125 0 125 54 179

9 8 4 158 261,179 36 197,631

0 0 0 0 0 0 0 0 0

0 0 0 0 0

0 0 0 0 261,179 0 197,631

DEVELOPED PRODUCINGReserve Category:
TEXASState:
GOLDSMITHField:

2,325,864
0

2,325,864

301,679,718

1,026,722
0

1,026,722

10,181,546
0

10,181,546

565,459,389

8,602,697
0

8,602,697

3,041
0

3,041

2,635
0

2,635

5,676
0

5,676

17,591
0

17,591

228,597
0

228,597

44,239
0

44,239

272,836
0

272,836

15,347
0

15,347

288,183
0

288,183

75.17

75.17

16.79

16.79

48.07

48.07

0.872

0.872

249 103

12/2039

12,960

12,960

13,760

13,760

284

284

261,179
261,179

261,179

197,631
197,631

197,631
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

16,440,433 109,457,752

32 83,657 0 209,237 175,759 142 0 142 299

83.95 83.95 1.917 11,939 0 11,939 573 12,512

Initial 0.00000 0.17000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

42,728
39,130
35,099
32,538
28,960
26,052
23,652

548 598 53 11,313 11,313 10,744 10,744

30 66,238 0 172,421 144,834 113 0 113 246

83.95 83.95 1.917 9,454 0 9,454 472 9,926

435 475 44 8,972 20,285 7,714 18,458

28 52,492 0 142,887 120,025 89 0 89 204

83.95 83.95 1.917 7,491 0 7,491 391 7,882

345 377 35 7,125 27,410 5,545 24,003

26 41,741 0 119,432 100,323 71 0 71 171

83.95 83.95 1.917 5,958 0 5,958 327 6,285

276 300 30 5,679 33,089 4,001 28,004

24 33,052 0 99,927 83,939 56 0 56 142

83.95 83.95 1.917 4,717 0 4,717 273 4,990

219 239 24 4,508 37,597 2,875 30,879

23 26,289 0 84,431 70,921 45 0 45 121

83.95 83.95 1.917 3,752 0 3,752 232 3,984

174 190 21 3,599 41,196 2,076 32,955

21 20,948 0 71,842 60,348 36 0 36 102

83.95 83.95 1.917 2,989 0 2,989 196 3,185

145 152 17 2,871 44,067 1,501 34,456

20 16,768 0 61,731 51,854 28 0 28 89

83.95 83.95 1.917 2,393 0 2,393 169 2,562

117 122 15 2,308 46,375 1,092 35,548

19 13,382 0 53,140 44,638 23 0 23 75

83.95 83.95 1.917 1,910 0 1,910 146 2,056

94 98 12 1,852 48,227 792 36,340

17 7,634 0 40,294 33,846 13 0 13 58

83.95 83.95 1.917 1,090 0 1,090 110 1,200

56 58 9 1,077 49,304 423 36,763

3 1,024 0 25,948 21,797 1 0 1 37

83.95 83.95 1.917 146 0 146 71 217

11 10 6 190 49,494 67 36,830

3 985 0 24,309 20,419 2 0 2 35

83.95 83.95 1.917 140 0 140 67 207

11 10 5 181 49,675 57 36,887

3 944 0 22,661 19,036 2 0 2 32

83.95 83.95 1.917 135 0 135 62 197

11 9 4 173 49,848 50 36,937

3 905 0 21,197 17,805 1 0 1 30

83.95 83.95 1.917 129 0 129 58 187

10 9 5 163 50,011 43 36,980

3 870 0 19,837 16,663 2 0 2 29

83.95 83.95 1.917 125 0 125 54 179

9 8 4 158 50,169 36 37,016

0 0 0 0 0 0 0 0 0

0 0 0 0 0

0 0 0 0 50,169 0 37,016

DEVELOPED PRODUCINGReserve Category: GOLDSMITH (CLEARFORK)SRT Field Name:
TEXASState: ECTORCounty: 042100-245ClientFieldCode
GOLDSMITHField: CONOCOPHILLIPS, BC, BASIN WELLOperator:
CLYDE-COWDEN UNITLease: 5600Zone:

366,929
0

366,929

16,807,362

0
0
0

1,169,294
0

1,169,294

110,627,046

982,207
0

982,207

624
0

624

0
0
0

624
0

624

1,670
0

1,670

52,368
0

52,368

0
0
0

52,368
0

52,368

3,201
0

3,201

55,569
0

55,569

83.95

83.95

83.95

83.95

1.917

1.917

32 0

12/2039

2,461

2,461

2,655

2,655

284

284

50,169
50,169

50,169

37,016
37,016

37,016
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

33,419,041 274,259,159

217 169,051 243,078 1,620,522 1,393,649 434 624 1,058 3,576

73.27 16.79 39.96 0.703 31,785 10,474 42,259 2,514 44,773

Initial 0.00000 0.25662

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

151,703
141,406
129,237
121,132
109,279
99,171
90,501

2,033 2,137 0 40,603 40,603 38,532 38,532

211 147,089 211,499 1,409,989 1,212,591 377 543 920 3,112

73.27 16.79 39.96 0.703 27,655 9,113 36,768 2,187 38,955

1,767 1,859 0 35,329 75,932 30,351 68,883

206 127,980 184,021 1,226,808 1,055,054 329 472 801 2,708

73.27 16.79 39.96 0.703 24,063 7,929 31,992 1,903 33,895

1,538 1,618 0 30,739 106,671 23,906 92,789

200 111,637 160,522 1,070,149 920,328 286 412 698 2,361

73.27 16.79 39.96 0.703 20,989 6,916 27,905 1,660 29,565

1,342 1,411 0 26,812 133,483 18,875 111,664

194 96,849 139,259 928,393 798,419 249 357 606 2,049

73.27 16.79 39.96 0.703 18,210 6,000 24,210 1,440 25,650

1,165 1,225 0 23,260 156,743 14,822 126,486

189 61,439 88,343 588,952 506,498 157 227 384 1,300

73.27 16.79 39.96 0.703 11,552 3,807 15,359 914 16,273

738 776 0 14,759 171,502 8,628 135,114

DEVELOPED PRODUCINGReserve Category: GOLDSMITHSRT Field Name:
TEXASState: ECTORCounty: 042100-245ClientFieldCode
GOLDSMITHField: MAVERICK PERMIAN LLCOperator:
GOLDSMITH ANDECTOR UNIT L  8WLease: CLEAR FORKZone:

714,045
0

714,045

34,133,086

1,026,722
0

1,026,722

6,844,813
0

6,844,813

281,103,972

5,886,539
0

5,886,539

1,832
0

1,832

2,635
0

2,635

4,467
0

4,467

15,106
0

15,106

134,254
0

134,254

44,239
0

44,239

178,493
0

178,493

10,618
0

10,618

189,111
0

189,111

73.27

73.27

16.79

16.79

39.96

39.96

0.703

0.703

217 0

09/2030

8,583

8,583

9,026

9,026

0

0

171,502
171,502

171,502

135,114
135,114

135,114
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

249,494,380 171,560,932

103 179,777 0 313,004 250,404 84 0 84 118

71.74 71.74 1.874 6,062 0 6,062 221 6,283

Initial 0.00000 0.04700

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

31,253
27,568
23,689
21,363
18,295
15,956
14,127

275 300 0 5,708 5,708 5,416 5,416

101 158,218 0 275,469 220,374 75 0 75 103

71.74 71.74 1.874 5,335 0 5,335 194 5,529

242 265 0 5,022 10,730 4,314 9,730

98 139,244 0 242,433 193,946 65 0 65 91

71.74 71.74 1.874 4,695 0 4,695 171 4,866

212 232 0 4,422 15,152 3,438 13,168

96 122,860 0 213,907 171,127 58 0 58 81

71.74 71.74 1.874 4,142 0 4,142 150 4,292

188 206 0 3,898 19,050 2,745 15,913

94 107,812 0 187,708 150,166 51 0 51 70

71.74 71.74 1.874 3,635 0 3,635 133 3,768

164 180 0 3,424 22,474 2,181 18,094

92 94,882 0 165,197 132,157 44 0 44 63

71.74 71.74 1.874 3,200 0 3,200 116 3,316

145 158 0 3,013 25,487 1,737 19,831

90 83,504 0 145,386 116,309 40 0 40 54

71.74 71.74 1.874 2,815 0 2,815 103 2,918

131 140 0 2,647 28,134 1,383 21,214

88 73,679 0 128,279 102,623 34 0 34 48

71.74 71.74 1.874 2,485 0 2,485 90 2,575

115 123 0 2,337 30,471 1,105 22,319

86 64,654 0 112,567 90,054 31 0 31 43

71.74 71.74 1.874 2,180 0 2,180 79 2,259

101 108 0 2,050 32,521 877 23,196

84 56,900 0 99,068 79,254 26 0 26 37

71.74 71.74 1.874 1,918 0 1,918 70 1,988

88 95 0 1,805 34,326 699 23,895

82 50,077 0 87,187 69,750 24 0 24 33

71.74 71.74 1.874 1,689 0 1,689 62 1,751

79 83 0 1,589 35,915 557 24,452

80 44,185 0 76,929 61,543 21 0 21 29

71.74 71.74 1.874 1,490 0 1,490 54 1,544

69 74 0 1,401 37,316 444 24,896

78 38,773 0 67,506 54,005 18 0 18 25

71.74 71.74 1.874 1,307 0 1,307 47 1,354

59 65 0 1,230 38,546 354 25,250

77 30,325 0 52,799 42,239 14 0 14 20

71.74 71.74 1.874 1,022 0 1,022 38 1,060

48 50 0 962 39,508 251 25,501

DEVELOPED PRODUCINGReserve Category: GOLDSMITH (CLEARFORK)SRT Field Name:
TEXASState: ECTORCounty: 042100-245ClientFieldCode
GOLDSMITHField: XTO ENERGY INCOperator:
GOLDSMITH C A ET AL 1770Lease: GRAYBURGZone:

1,244,890
0

1,244,890

250,739,270

0
0
0

2,167,439
0

2,167,439

173,728,371

1,733,951
0

1,733,951

585
0

585

0
0
0

585
0

585

815
0

815

41,975
0

41,975

0
0
0

41,975
0

41,975

1,528
0

1,528

43,503
0

43,503

71.74

71.74

71.74

71.74

1.874

1.874

0 103

11/2038

1,916

1,916

2,079

2,079

0

0

39,508
39,508

39,508

25,501
25,501

25,501



433

These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

118,376 1,288,502,666

12 0 0 2,024,169 1,937,563 0 0 0 16,239

1.885 0 0 0 30,615 30,615

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

150,331
127,595
105,735
93,506
78,226
67,138
58,755

1,531 1,453 5,471 22,160 22,160 21,019 21,019

12 0 0 1,861,655 1,780,900 0 0 0 14,812

1.892 0 0 0 28,026 28,026

1,402 1,330 5,023 20,271 42,431 17,408 38,427

11 0 0 1,675,919 1,600,576 0 0 0 13,291

1.915 0 0 0 25,451 25,451

1,272 1,213 4,551 18,415 60,846 14,319 52,746

11 0 0 1,569,177 1,498,645 0 0 0 12,285

1.913 0 0 0 23,497 23,497

1,175 1,114 4,229 16,979 77,825 11,948 64,694

11 0 0 1,461,878 1,396,171 0 0 0 11,298

1.910 0 0 0 21,586 21,586

1,079 1,026 3,911 15,570 93,395 9,913 74,607

11 0 0 1,366,385 1,304,955 0 0 0 10,428

1.908 0 0 0 19,896 19,896

995 944 3,628 14,329 107,724 8,261 82,868

9 0 0 1,235,155 1,178,793 0 0 0 9,151

1.897 0 0 0 17,360 17,360

1,301 803 3,348 11,908 119,632 6,215 89,083

9 0 0 1,149,702 1,096,818 0 0 0 8,336

1.896 0 0 0 15,801 15,801

1,186 731 2,987 10,897 130,529 5,150 94,233

8 0 0 1,018,035 968,649 0 0 0 6,963

1.902 0 0 0 13,244 13,244

993 613 2,060 9,578 140,107 4,097 98,330

8 0 0 955,251 908,973 0 0 0 6,431

1.899 0 0 0 12,211 12,211

915 563 1,915 8,818 148,925 3,412 101,742

8 0 0 896,655 853,260 0 0 0 5,940

1.896 0 0 0 11,261 11,261

845 520 1,783 8,113 157,038 2,844 104,586

8 0 0 844,184 803,355 0 0 0 5,501

1.893 0 0 0 10,418 10,418

781 482 1,664 7,491 164,529 2,376 106,962

8 0 0 790,715 752,489 0 0 0 5,074

1.891 0 0 0 9,589 9,589

720 445 1,544 6,880 171,409 1,976 108,938

8 0 0 742,982 707,068 0 0 0 4,689

1.888 0 0 0 8,856 8,856

663 409 1,439 6,345 177,754 1,649 110,587

8 0 0 698,369 664,605 0 0 0 4,342

1.885 0 0 0 8,182 8,182

614 379 1,338 5,851 183,605 1,376 111,963

8 0 0 615,852 584,003 0 0 0 3,264

1.914 0 0 0 6,246 6,246

469 288 713 4,776 188,381 1,018 112,981

7 0 0 551,835 523,070 0 0 0 2,710

1.929 0 0 0 5,227 5,227

392 243 502 4,090 192,471 789 113,770

6 0 0 493,989 469,086 0 0 0 2,376

1.935 0 0 0 4,597 4,597

344 212 470 3,571 196,042 624 114,394

6 0 0 433,335 413,093 0 0 0 1,120

1.786 0 0 0 2,003 2,003

151 92 329 1,431 197,473 226 114,620

5 0 0 396,951 379,821 0 0 0 993

1.765 0 0 0 1,753 1,753

131 83 263 1,276 198,749 181 114,801

DEVELOPED PRODUCINGReserve Category:
TEXASState:
GOMEZField:

0
0
0

118,376

0
0
0

20,782,193
3,366,556

24,148,749

1,312,651,415

19,821,893
3,265,904

23,087,797

0
0
0

0
0
0

0
0
0

145,243
8,559

153,802

0
0
0

0
0
0

0
0
0

275,819
14,858

290,677

275,819
14,858

290,677

1.899
1.736
1.890

0 12

12/2061

16,959
1,115

18,074

12,943
688

13,631

47,168
1,893

49,061

198,749
11,162 209,911

209,911

114,801
904 115,705

115,705
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

16 61,998,663

1 0 0 114,049 96,942 0 0 0 533

2.045 0 0 0 1,090 1,090

Initial 0.00000 0.55000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

4,633
3,894
3,181
2,785
2,297
1,949
1,692

55 52 373 610 610 579 579

1 0 0 106,194 90,264 0 0 0 497

2.045 0 0 0 1,015 1,015

50 48 348 569 1,179 489 1,068

1 0 0 98,879 84,047 0 0 0 462

2.045 0 0 0 946 946

48 45 323 530 1,709 411 1,479

1 0 0 92,311 78,465 0 0 0 431

2.045 0 0 0 882 882

44 42 302 494 2,203 348 1,827

1 0 0 85,710 72,854 0 0 0 401

2.045 0 0 0 819 819

41 39 281 458 2,661 292 2,119

1 0 0 79,806 67,835 0 0 0 373

2.045 0 0 0 763 763

38 36 261 428 3,089 247 2,366

1 0 0 74,309 63,163 0 0 0 348

2.045 0 0 0 711 711

53 33 243 382 3,471 198 2,564

1 0 0 69,374 58,967 0 0 0 324

2.045 0 0 0 663 663

50 31 227 355 3,826 168 2,732

1 0 0 64,413 54,751 0 0 0 301

2.045 0 0 0 616 616

46 28 211 331 4,157 142 2,874

1 0 0 59,975 50,979 0 0 0 280

2.045 0 0 0 573 573

43 26 196 308 4,465 119 2,993

1 0 0 55,845 47,468 0 0 0 262

2.045 0 0 0 534 534

40 25 183 286 4,751 100 3,093

1 0 0 52,136 44,316 0 0 0 243

2.045 0 0 0 498 498

37 23 171 267 5,018 85 3,178

1 0 0 48,407 41,146 0 0 0 227

2.045 0 0 0 463 463

35 22 158 248 5,266 71 3,249

1 0 0 45,072 38,311 0 0 0 210

2.045 0 0 0 431 431

32 20 148 231 5,497 60 3,309

1 0 0 41,969 35,673 0 0 0 196

2.045 0 0 0 401 401

30 18 137 216 5,713 51 3,360

1 0 0 39,180 33,304 0 0 0 184

2.045 0 0 0 375 375

29 17 128 201 5,914 43 3,403

1 0 0 36,379 30,922 0 0 0 170

2.045 0 0 0 347 347

26 17 119 185 6,099 36 3,439

1 0 0 33,873 28,792 0 0 0 158

2.045 0 0 0 324 324

24 15 111 174 6,273 30 3,469

1 0 0 31,540 26,809 0 0 0 148

2.045 0 0 0 302 302

23 13 103 163 6,436 25 3,494

1 0 0 14,664 12,464 0 0 0 68

2.045 0 0 0 140 140

10 7 48 75 6,511 11 3,505

DEVELOPED PRODUCINGReserve Category: GOMEZ ELLENBURGERSRT Field Name:
TEXASState: PECOSCounty: 042100-250ClientFieldCode
GOMEZField: CHEVRON U S A INCOperator:
BAILEY M L GAS UNIT 1Lease: ELLENBURGERZone:

0
0
0

16

0
0
0

1,244,085
0

1,244,085

63,242,748

1,057,472
0

1,057,472

0
0
0

0
0
0

0
0
0

5,816
0

5,816

0
0
0

0
0
0

0
0
0

11,893
0

11,893

11,893
0

11,893

2.045

2.045

0 1

06/2044

754

754

557

557

4,071

4,071

6,511
6,511

6,511

3,505
3,505

3,505
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

19,127 76,946,102

1 0 0 124,943 124,943 0 0 0 1,562

1.811 0 0 0 2,828 2,828

Initial 0.00000 1.25000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

5,014
4,557
4,039
3,708
3,243
2,866
2,556

141 134 1,562 991 991 939 939

1 0 0 115,377 115,377 0 0 0 1,442

1.811 0 0 0 2,611 2,611

131 124 1,442 914 1,905 785 1,724

1 0 0 106,544 106,544 0 0 0 1,332

1.811 0 0 0 2,411 2,411

120 115 1,332 844 2,749 657 2,381

1 0 0 98,645 98,645 0 0 0 1,233

1.811 0 0 0 2,232 2,232

112 106 1,233 781 3,530 550 2,931

1 0 0 90,833 90,833 0 0 0 1,135

1.811 0 0 0 2,056 2,056

103 98 1,135 720 4,250 458 3,389

1 0 0 83,879 83,879 0 0 0 1,049

1.811 0 0 0 1,898 1,898

95 90 1,049 664 4,914 383 3,772

1 0 0 77,456 77,456 0 0 0 968

1.811 0 0 0 1,753 1,753

131 81 968 573 5,487 299 4,071

1 0 0 61,300 61,300 0 0 0 766

1.811 0 0 0 1,388 1,388

104 64 766 454 5,941 215 4,286

DEVELOPED PRODUCINGReserve Category: GOMEZ ELLENBURGERSRT Field Name:
TEXASState: PECOSCounty: 042100-250ClientFieldCode
GOMEZField: MONGOOSE ENERGY LLCOperator:
BUTZ GAS UNIT 1Lease: ELLENBURGERZone:

0
0
0

19,127

0
0
0

758,977
0

758,977

77,705,079

758,977
0

758,977

0
0
0

0
0
0

0
0
0

9,487
0

9,487

0
0
0

0
0
0

0
0
0

17,177
0

17,177

17,177
0

17,177

1.811

1.811

0 1

11/2032

937

937

812

812

9,487

9,487

5,941
5,941

5,941

4,286
4,286

4,286
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

73 60,308,168

1 0 0 15,040 13,536 0 0 0 555

2.085 0 0 0 1,157 1,157

Initial 0.00000 4.10000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

4,811
4,439
4,005
3,719
3,307
2,960
2,668

58 55 0 1,044 1,044 990 990

1 0 0 14,289 12,861 0 0 0 527

2.085 0 0 0 1,100 1,100

55 52 0 993 2,037 852 1,842

1 0 0 13,575 12,217 0 0 0 501

2.085 0 0 0 1,044 1,044

52 50 0 942 2,979 733 2,575

1 0 0 12,932 11,638 0 0 0 477

2.085 0 0 0 995 995

50 47 0 898 3,877 632 3,207

1 0 0 12,250 11,026 0 0 0 452

2.085 0 0 0 943 943

47 45 0 851 4,728 541 3,748

1 0 0 11,639 10,474 0 0 0 430

2.085 0 0 0 896 896

45 42 0 809 5,537 466 4,214

0 0 0 0 0 0 0 0 0

0 0 0 0 0

0 0 0 0 5,537 0 4,214

DEVELOPED PRODUCINGReserve Category: GOMEZ ELLENBURGERSRT Field Name:
TEXASState: PECOSCounty: 042100-250ClientFieldCode
GOMEZField: CHEVRON U S A INCOperator:
DERRICK-WINFIELD UNIT NO 1 1Lease: ELLENBURGERZone:

0
0
0

73

0
0
0

79,725
0

79,725

60,387,893

71,752
0

71,752

0
0
0

0
0
0

0
0
0

2,942
0

2,942

0
0
0

0
0
0

0
0
0

6,135
0

6,135

6,135
0

6,135

2.085

2.085

0 1

12/2030

307

307

291

291

0

0

5,537
5,537

5,537

4,214
4,214

4,214
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

165 130,562,744

1 0 0 202,171 181,954 0 0 0 6,564

2.081 0 0 0 13,661 13,661

Initial 0.00000 3.60770

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

75,506
64,864
54,241
48,157
40,444
34,791
30,497

683 649 656 11,673 11,673 11,073 11,073

1 0 0 182,978 164,680 0 0 0 5,942

2.081 0 0 0 12,363 12,363

618 587 595 10,563 22,236 9,073 20,146

1 0 0 165,606 149,046 0 0 0 5,377

2.081 0 0 0 11,190 11,190

560 532 537 9,561 31,797 7,433 27,579

1 0 0 150,274 135,246 0 0 0 4,879

2.081 0 0 0 10,154 10,154

507 482 488 8,677 40,474 6,106 33,685

1 0 0 135,617 122,056 0 0 0 4,403

2.081 0 0 0 9,163 9,163

459 435 441 7,828 48,302 4,987 38,672

1 0 0 122,742 110,467 0 0 0 3,986

2.081 0 0 0 8,294 8,294

414 394 398 7,088 55,390 4,086 42,758

1 0 0 111,089 99,980 0 0 0 3,607

2.081 0 0 0 7,506 7,506

563 347 361 6,235 61,625 3,255 46,013

1 0 0 100,804 90,724 0 0 0 3,273

2.081 0 0 0 6,811 6,811

511 315 327 5,658 67,283 2,674 48,687

1 0 0 90,972 81,875 0 0 0 2,953

2.081 0 0 0 6,147 6,147

461 285 295 5,106 72,389 2,184 50,871

1 0 0 82,336 74,102 0 0 0 2,674

2.081 0 0 0 5,563 5,563

417 257 268 4,621 77,010 1,789 52,660

1 0 0 74,518 67,067 0 0 0 2,419

2.081 0 0 0 5,036 5,036

378 233 242 4,183 81,193 1,466 54,126

1 0 0 67,620 60,857 0 0 0 2,196

2.081 0 0 0 4,569 4,569

343 211 219 3,796 84,989 1,204 55,330

1 0 0 61,024 54,922 0 0 0 1,981

2.081 0 0 0 4,123 4,123

309 191 198 3,425 88,414 984 56,314

1 0 0 55,231 49,708 0 0 0 1,794

2.081 0 0 0 3,732 3,732

280 172 180 3,100 91,514 806 57,120

1 0 0 49,987 44,989 0 0 0 1,623

2.081 0 0 0 3,377 3,377

253 157 162 2,805 94,319 660 57,780

1 0 0 45,360 40,823 0 0 0 1,473

2.081 0 0 0 3,065 3,065

230 141 147 2,547 96,866 542 58,322

1 0 0 40,935 36,842 0 0 0 1,329

2.081 0 0 0 2,766 2,766

207 128 133 2,298 99,164 443 58,765

1 0 0 37,049 33,344 0 0 0 1,203

2.081 0 0 0 2,504 2,504

188 116 121 2,079 101,243 363 59,128

1 0 0 193 173 0 0 0 6

2.081 0 0 0 13 13

1 1 0 11 101,254 2 59,130

DEVELOPED PRODUCINGReserve Category: GOMEZ ELLENBURGERSRT Field Name:
TEXASState: PECOSCounty: 042100-250ClientFieldCode
GOMEZField: CHEVRON U S A INCOperator:
DERRICK-WINFIELD UNIT NO 2 1Lease: ELLENBURGERZone:

0
0
0

165

0
0
0

1,776,506
0

1,776,506

132,339,250

1,598,855
0

1,598,855

0
0
0

0
0
0

0
0
0

57,682
0

57,682

0
0
0

0
0
0

0
0
0

120,037
0

120,037

120,037
0

120,037

2.081

2.081

0 1

01/2043

7,382

7,382

5,633

5,633

5,768

5,768

101,254
101,254

101,254

59,130
59,130

59,130
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

53,533 96,402,477

1 0 0 167,377 167,377 0 0 0 3,013

1.747 0 0 0 5,262 5,262

Initial 0.00000 1.80000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

18,522
15,906
13,258
11,728
9,779
8,351
7,270

263 250 2,109 2,640 2,640 2,504 2,504

1 0 0 155,668 155,668 0 0 0 2,802

1.747 0 0 0 4,894 4,894

245 232 1,961 2,456 5,096 2,108 4,612

1 0 0 144,779 144,779 0 0 0 2,606

1.747 0 0 0 4,552 4,552

227 217 1,825 2,283 7,379 1,775 6,387

1 0 0 135,006 135,006 0 0 0 2,430

1.747 0 0 0 4,244 4,244

213 201 1,701 2,129 9,508 1,499 7,886

1 0 0 125,207 125,207 0 0 0 2,254

1.747 0 0 0 3,937 3,937

196 187 1,577 1,977 11,485 1,257 9,143

1 0 0 116,448 116,448 0 0 0 2,096

1.747 0 0 0 3,661 3,661

183 174 1,468 1,836 13,321 1,059 10,202

1 0 0 108,302 108,302 0 0 0 1,949

1.747 0 0 0 3,404 3,404

256 158 1,364 1,626 14,947 850 11,052

1 0 0 100,992 100,992 0 0 0 1,818

1.747 0 0 0 3,176 3,176

238 146 1,273 1,519 16,466 717 11,769

1 0 0 93,661 93,661 0 0 0 1,686

1.747 0 0 0 2,944 2,944

221 137 1,180 1,406 17,872 601 12,370

1 0 0 87,109 87,109 0 0 0 1,568

1.747 0 0 0 2,739 2,739

205 126 1,097 1,311 19,183 507 12,877

1 0 0 81,016 81,016 0 0 0 1,458

1.747 0 0 0 2,547 2,547

191 118 1,021 1,217 20,400 427 13,304

1 0 0 75,547 75,547 0 0 0 1,360

1.747 0 0 0 2,375 2,375

178 110 952 1,135 21,535 360 13,664

1 0 0 70,063 70,063 0 0 0 1,261

1.747 0 0 0 2,203 2,203

166 102 883 1,052 22,587 302 13,966

1 0 0 65,162 65,162 0 0 0 1,173

1.747 0 0 0 2,048 2,048

153 95 821 979 23,566 255 14,221

1 0 0 60,604 60,604 0 0 0 1,091

1.747 0 0 0 1,906 1,906

143 88 763 912 24,478 214 14,435

1 0 0 13,966 13,966 0 0 0 251

1.747 0 0 0 439 439

33 20 176 210 24,688 46 14,481

DEVELOPED PRODUCINGReserve Category: GOMEZ ELLENBURGERSRT Field Name:
TEXASState: PECOSCounty: 042100-250ClientFieldCode
GOMEZField: MONGOOSE ENERGY LLCOperator:
ELLYSON F J 1Lease: ELLENBURGERZone:

0
0
0

53,533

0
0
0

1,600,907
0

1,600,907

98,003,384

1,600,907
0

1,600,907

0
0
0

0
0
0

0
0
0

28,816
0

28,816

0
0
0

0
0
0

0
0
0

50,331
0

50,331

50,331
0

50,331

1.747

1.747

0 1

03/2040

3,111

3,111

2,361

2,361

20,171

20,171

24,688
24,688

24,688

14,481
14,481

14,481
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

0 50,566,904

0 0 0 0 0 0 0 0 0

0 0 0 0 0

Initial 0.00000 1.82300

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

0
0
0
0
0
0
0

0 0 0 0 0 0 0

DEVELOPED PRODUCINGReserve Category: GOMEZ FUSSELMANSRT Field Name:
TEXASState: PECOSCounty: 042100-255ClientFieldCode
GOMEZField: CHEVRONTEXACOOperator:
FORT STOCKTON UNITLease: ELLENBURGERZone:

0
0
0

0

0
0
0

0
0
0

50,566,904

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0 0

01/2025

0

0

0

0

0

0

0
0

0

0
0

0
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

163 103,740,530

1 0 0 383,215 383,215 0 0 0 19

2.215 0 0 0 42 42

Initial 0.00000 0.19530

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

282
225
177
152
123
104
90

2 2 7 31 31 30 30

1 0 0 360,237 360,237 0 0 0 18

2.215 0 0 0 40 40

2 2 6 30 61 25 55

1 0 0 338,637 338,637 0 0 0 17

2.215 0 0 0 38 38

2 2 6 28 89 22 77

1 0 0 319,177 319,177 0 0 0 16

2.215 0 0 0 35 35

2 1 6 26 115 19 96

1 0 0 299,195 299,195 0 0 0 15

2.215 0 0 0 33 33

1 2 5 25 140 15 111

1 0 0 281,255 281,255 0 0 0 14

2.215 0 0 0 31 31

2 1 5 23 163 14 125

1 0 0 264,390 264,390 0 0 0 13

2.215 0 0 0 30 30

2 2 4 22 185 11 136

1 0 0 249,198 249,198 0 0 0 13

2.215 0 0 0 27 27

2 1 5 19 204 9 145

1 0 0 233,596 233,596 0 0 0 11

2.215 0 0 0 26 26

2 1 4 19 223 8 153

1 0 0 219,589 219,589 0 0 0 11

2.215 0 0 0 25 25

2 1 4 18 241 7 160

1 0 0 206,423 206,423 0 0 0 11

2.215 0 0 0 22 22

2 1 3 16 257 6 166

1 0 0 194,560 194,560 0 0 0 9

2.215 0 0 0 22 22

1 1 4 16 273 5 171

1 0 0 182,380 182,380 0 0 0 10

2.215 0 0 0 20 20

2 1 3 14 287 4 175

1 0 0 171,444 171,444 0 0 0 8

2.215 0 0 0 19 19

1 1 3 14 301 3 178

1 0 0 161,164 161,164 0 0 0 8

2.215 0 0 0 18 18

2 1 3 12 313 3 181

1 0 0 151,904 151,904 0 0 0 8

2.215 0 0 0 17 17

1 1 2 13 326 3 184

1 0 0 142,392 142,392 0 0 0 7

2.215 0 0 0 16 16

1 1 3 11 337 2 186

1 0 0 133,855 133,855 0 0 0 7

2.215 0 0 0 14 14

1 0 2 11 348 2 188

1 0 0 125,829 125,829 0 0 0 6

2.215 0 0 0 14 14

1 1 2 10 358 2 190

1 0 0 118,598 118,598 0 0 0 6

2.215 0 0 0 14 14

1 1 2 10 368 1 191

DEVELOPED PRODUCINGReserve Category: GOMEZ ELLENBURGERSRT Field Name:
TEXASState: PECOSCounty: 042100-250ClientFieldCode
GOMEZField: CHEVRON U S A INCOperator:
HENDERSON ETAL-STATE GAS UNIT 1Lease: ELLENBURGERZone:

0
0
0

163

0
0
0

4,537,038
1,205,235
5,742,273

109,482,803

4,537,038
1,205,235
5,742,273

0
0
0

0
0
0

0
0
0

227
60

287

0
0
0

0
0
0

0
0
0

503
133
636

503
133
636

2.215
2.215
2.215

0 1

12/2061

32
10
42

24
6

30

79
21

100

368
96 464

464

191
7 198

198
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

184 51,881,901

1 0 0 180,524 180,524 0 0 0 1,148

1.704 0 0 0 1,956 1,956

Initial 0.00000 0.63600

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

16,295
12,652
9,660
8,186
6,518
5,414
4,629

98 93 207 1,558 1,558 1,478 1,478

1 0 0 173,049 173,049 0 0 0 1,101

1.704 0 0 0 1,876 1,876

94 89 198 1,495 3,053 1,283 2,761

1 0 0 165,884 165,884 0 0 0 1,055

1.704 0 0 0 1,798 1,798

89 85 190 1,434 4,487 1,113 3,874

1 0 0 159,442 159,442 0 0 0 1,014

1.704 0 0 0 1,728 1,728

87 82 182 1,377 5,864 969 4,843

1 0 0 152,414 152,414 0 0 0 969

1.704 0 0 0 1,651 1,651

82 79 175 1,315 7,179 838 5,681

1 0 0 146,103 146,103 0 0 0 929

1.704 0 0 0 1,584 1,584

80 75 167 1,262 8,441 727 6,408

1 0 0 140,055 140,055 0 0 0 891

1.704 0 0 0 1,518 1,518

113 70 160 1,175 9,616 612 7,020

1 0 0 134,615 134,615 0 0 0 856

1.704 0 0 0 1,458 1,458

110 68 154 1,126 10,742 533 7,553

1 0 0 128,681 128,681 0 0 0 819

1.704 0 0 0 1,395 1,395

104 64 148 1,079 11,821 461 8,014

1 0 0 123,354 123,354 0 0 0 784

1.704 0 0 0 1,337 1,337

101 62 141 1,033 12,854 400 8,414

1 0 0 118,246 118,246 0 0 0 752

1.704 0 0 0 1,281 1,281

96 59 135 991 13,845 347 8,761

1 0 0 113,655 113,655 0 0 0 723

1.704 0 0 0 1,232 1,232

92 57 130 953 14,798 302 9,063

1 0 0 108,644 108,644 0 0 0 691

1.704 0 0 0 1,177 1,177

89 55 125 908 15,706 261 9,324

1 0 0 104,146 104,146 0 0 0 662

1.704 0 0 0 1,129 1,129

84 52 119 874 16,580 227 9,551

1 0 0 99,834 99,834 0 0 0 635

1.704 0 0 0 1,082 1,082

81 50 114 837 17,417 197 9,748

1 0 0 95,957 95,957 0 0 0 611

1.704 0 0 0 1,040 1,040

78 48 110 804 18,221 171 9,919

1 0 0 91,728 91,728 0 0 0 583

1.704 0 0 0 994 994

75 46 105 768 18,989 148 10,067

1 0 0 87,929 87,929 0 0 0 559

1.704 0 0 0 953 953

71 44 101 737 19,726 129 10,196

1 0 0 84,289 84,289 0 0 0 536

1.704 0 0 0 914 914

69 42 96 707 20,433 111 10,307

1 0 0 81,015 81,015 0 0 0 516

1.704 0 0 0 878 878

66 41 93 678 21,111 97 10,404

DEVELOPED PRODUCINGReserve Category: GOMEZ ELLENBURGERSRT Field Name:
TEXASState: PECOSCounty: 042100-250ClientFieldCode
GOMEZField: CHEVRON MIDCONTINENT LPOperator:
MOORE J F UNIT NO 1 2Lease: ELLENBURGERZone:

0
0
0

184

0
0
0

2,489,564
886,990

3,376,554

55,258,455

2,489,564
886,990

3,376,554

0
0
0

0
0
0

0
0
0

15,834
5,641

21,475

0
0
0

0
0
0

0
0
0

26,981
9,612

36,593

26,981
9,612

36,593

1.704
1.704
1.704

0 1

03/2060

1,759
721

2,480

1,261
445

1,706

2,850
1,015
3,865

21,111
7,431 28,542

28,542

10,404
562 10,966

10,966
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

7 9,936,602

1 0 0 190,293 174,119 0 0 0 968

1.747 0 0 0 1,691 1,691

Initial 0.00000 0.55600

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

9,977
8,588
7,190
6,384
5,358
4,603
4,030

85 80 0 1,526 1,526 1,448 1,448

1 0 0 173,179 158,458 0 0 0 881

1.747 0 0 0 1,539 1,539

76 73 0 1,390 2,916 1,192 2,640

1 0 0 157,602 144,206 0 0 0 802

1.747 0 0 0 1,400 1,400

71 67 0 1,262 4,178 983 3,623

1 0 0 143,802 131,579 0 0 0 731

1.747 0 0 0 1,278 1,278

63 61 0 1,154 5,332 811 4,434

1 0 0 130,494 119,401 0 0 0 664

1.747 0 0 0 1,159 1,159

58 55 0 1,046 6,378 667 5,101

1 0 0 118,757 108,663 0 0 0 605

1.747 0 0 0 1,056 1,056

53 50 0 953 7,331 549 5,650

1 0 0 108,076 98,889 0 0 0 549

1.747 0 0 0 960 960

72 44 0 844 8,175 441 6,091

1 0 0 98,612 90,231 0 0 0 502

1.747 0 0 0 876 876

66 41 0 769 8,944 363 6,454

1 0 0 89,486 81,879 0 0 0 455

1.747 0 0 0 795 795

60 37 0 698 9,642 299 6,753

1 0 0 81,437 74,516 0 0 0 415

1.747 0 0 0 724 724

54 33 0 637 10,279 246 6,999

1 0 0 74,113 67,813 0 0 0 377

1.747 0 0 0 658 658

49 30 0 579 10,858 203 7,202

1 0 0 67,624 61,875 0 0 0 344

1.747 0 0 0 601 601

45 28 0 528 11,386 168 7,370

1 0 0 61,365 56,149 0 0 0 312

1.747 0 0 0 546 546

41 25 0 480 11,866 137 7,507

1 0 0 55,845 51,099 0 0 0 284

1.747 0 0 0 496 496

37 23 0 436 12,302 114 7,621

1 0 0 50,823 46,503 0 0 0 259

1.747 0 0 0 451 451

34 21 0 396 12,698 93 7,714

1 0 0 46,373 42,431 0 0 0 235

1.747 0 0 0 412 412

31 19 0 362 13,060 77 7,791

1 0 0 28,795 26,347 0 0 0 147

1.747 0 0 0 256 256

19 12 0 225 13,285 44 7,835

DEVELOPED PRODUCINGReserve Category: GOMEZ DEVONIANSRT Field Name:
TEXASState: PECOSCounty: 042100-253ClientFieldCode
GOMEZField: CHEVRON MIDCONTINENT LPOperator:
P B M UNIT 2Lease: DEVONIANZone:

0
0
0

7

0
0
0

1,676,676
0

1,676,676

11,613,278

1,534,158
0

1,534,158

0
0
0

0
0
0

0
0
0

8,530
0

8,530

0
0
0

0
0
0

0
0
0

14,898
0

14,898

14,898
0

14,898

1.747

1.747

0 1

09/2041

914

914

699

699

0

0

13,285
13,285

13,285

7,835
7,835

7,835
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

1,706 124,810,416

0 0 0 0 0 0 0 0 0

0 0 0 0 0

Initial 0.00000 1.32000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

0
0
0
0
0
0
0

0 0 0 0 0 0 0

DEVELOPED PRODUCINGReserve Category: GOMEZ ELLENBURGERSRT Field Name:
TEXASState: PECOSCounty: 042100-250ClientFieldCode
GOMEZField: XTO ENERGY INCOperator:
PRICE -A- 1Lease: ELLENBURGERZone:

0
0
0

1,706

0
0
0

0
0
0

124,810,416

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0 0

01/2025

0

0

0

0

0

0

0
0

0

0
0

0
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

429 74,821,136

0 0 0 0 0 0 0 0 0

0 0 0 0 0

Initial 0.00000 0.16500

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

0
0
0
0
0
0
0

0 0 0 0 0 0 0

DEVELOPED PRODUCINGReserve Category: GOMEZ ELLENBURGERSRT Field Name:
TEXASState: PECOSCounty: 042100-250ClientFieldCode
GOMEZField: VAQUERO OPERATING INCOperator:
PRICE -B- 2Lease: ELLENBURGERZone:

0
0
0

429

0
0
0

0
0
0

74,821,136

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0 0

01/2025

0

0

0

0

0

0

0
0

0

0
0

0
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

44 53,113,780

1 0 0 99,698 99,698 0 0 0 583

0.980 0 0 0 572 572

Initial 0.00000 0.58521

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

543
529
512
499
479
460
442

29 27 175 341 341 323 323

1 0 0 66,168 66,168 0 0 0 388

0.980 0 0 0 379 379

19 18 116 226 567 197 520

DEVELOPED PRODUCINGReserve Category: GOMEZ ELLENBURGERSRT Field Name:
TEXASState: PECOSCounty: 042100-250ClientFieldCode
GOMEZField: CHEVRON U S A INCOperator:
SIBLEY-STATE GAS UNIT NO 1 1Lease: ELLENBURGERZone:

0
0
0

44

0
0
0

165,866
0

165,866

53,279,646

165,866
0

165,866

0
0
0

0
0
0

0
0
0

971
0

971

0
0
0

0
0
0

0
0
0

951
0

951

951
0

951

0.980

0.980

0 1

09/2026

48

48

45

45

291

291

567
567

567

520
520

520
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

29 81,018,370

1 0 0 67,518 67,518 0 0 0 135

2.098 0 0 0 283 283

Initial 0.00000 0.20000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

872
810
737
689
618
559
508

14 13 34 222 222 211 211

1 0 0 59,459 59,459 0 0 0 119

2.098 0 0 0 250 250

13 12 29 196 418 167 378

1 0 0 52,362 52,362 0 0 0 105

2.098 0 0 0 220 220

11 11 27 171 589 134 512

1 0 0 46,230 46,230 0 0 0 92

2.098 0 0 0 194 194

9 9 23 153 742 107 619

1 0 0 40,593 40,593 0 0 0 81

2.098 0 0 0 170 170

9 8 20 133 875 85 704

1 0 0 35,748 35,748 0 0 0 72

2.098 0 0 0 150 150

7 7 18 118 993 68 772

0 0 0 0 0 0 0 0 0

0 0 0 0 0

0 0 0 0 993 0 772

DEVELOPED PRODUCINGReserve Category: GOMEZ ELLENBURGERSRT Field Name:
TEXASState: PECOSCounty: 042100-250ClientFieldCode
GOMEZField: ISKANDIA ENERGY OPERATING INCOperator:
TYRRELL W C 1Lease: ELLENBURGERZone:

0
0
0

29

0
0
0

301,910
0

301,910

81,320,280

301,910
0

301,910

0
0
0

0
0
0

0
0
0

604
0

604

0
0
0

0
0
0

0
0
0

1,267
0

1,267

1,267
0

1,267

2.098

2.098

0 1

12/2030

63

63

60

60

151

151

993
993

993

772
772

772
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

134 85,483,261

1 0 0 268,648 268,648 0 0 0 887

1.789 0 0 0 1,586 1,586

Initial 0.00000 0.33000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

10,201
8,233
6,503
5,605
4,551
3,829
3,304

79 75 266 1,166 1,166 1,105 1,105

1 0 0 252,541 252,541 0 0 0 833

1.789 0 0 0 1,491 1,491

75 71 250 1,095 2,261 941 2,046

1 0 0 237,397 237,397 0 0 0 783

1.789 0 0 0 1,402 1,402

70 67 235 1,030 3,291 801 2,847

1 0 0 223,756 223,756 0 0 0 739

1.789 0 0 0 1,321 1,321

66 63 222 970 4,261 683 3,530

1 0 0 209,747 209,747 0 0 0 692

1.789 0 0 0 1,239 1,239

62 58 207 912 5,173 579 4,109

1 0 0 197,171 197,171 0 0 0 651

1.789 0 0 0 1,164 1,164

58 56 195 855 6,028 493 4,602

1 0 0 185,348 185,348 0 0 0 611

1.789 0 0 0 1,094 1,094

82 50 184 778 6,806 406 5,008

1 0 0 174,697 174,697 0 0 0 577

1.789 0 0 0 1,032 1,032

78 48 173 733 7,539 347 5,355

1 0 0 163,760 163,760 0 0 0 540

1.789 0 0 0 966 966

72 45 162 687 8,226 294 5,649

1 0 0 153,941 153,941 0 0 0 508

1.789 0 0 0 909 909

68 42 152 647 8,873 250 5,899

1 0 0 144,710 144,710 0 0 0 478

1.789 0 0 0 855 855

64 39 144 608 9,481 213 6,112

1 0 0 136,395 136,395 0 0 0 450

1.789 0 0 0 805 805

61 37 135 572 10,053 181 6,293

1 0 0 127,855 127,855 0 0 0 422

1.789 0 0 0 755 755

56 35 126 538 10,591 155 6,448

1 0 0 120,189 120,189 0 0 0 396

1.789 0 0 0 710 710

54 33 119 504 11,095 131 6,579

1 0 0 112,982 112,982 0 0 0 373

1.789 0 0 0 667 667

50 31 112 474 11,569 111 6,690

1 0 0 106,490 106,490 0 0 0 352

1.789 0 0 0 628 628

47 29 105 447 12,016 95 6,785

1 0 0 99,823 99,823 0 0 0 329

1.789 0 0 0 590 590

44 27 99 420 12,436 81 6,866

1 0 0 93,838 93,838 0 0 0 310

1.789 0 0 0 554 554

42 26 93 393 12,829 69 6,935

1 0 0 88,211 88,211 0 0 0 291

1.789 0 0 0 521 521

39 24 88 370 13,199 59 6,994

1 0 0 83,142 83,142 0 0 0 274

1.789 0 0 0 491 491

36 23 82 350 13,549 49 7,043

DEVELOPED PRODUCINGReserve Category: GOMEZ ELLENBURGERSRT Field Name:
TEXASState: PECOSCounty: 042100-250ClientFieldCode
GOMEZField: CHEVRON MIDCONTINENT LPOperator:
TYRRELL W C UNIT NO #1 1Lease: ELLENBURGERZone:

0
0
0

134

0
0
0

3,180,641
603,318

3,783,959

89,267,220

3,180,641
603,318

3,783,959

0
0
0

0
0
0

0
0
0

10,496
1,991

12,487

0
0
0

0
0
0

0
0
0

18,780
3,562

22,342

18,780
3,562

22,342

1.789
1.789
1.789

0 1

01/2055

1,203
268

1,471

879
165

1,044

3,149
597

3,746

13,549
2,532 16,081

16,081

7,043
229 7,272

7,272
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

29 107,776,088

0 0 0 0 0 0 0 0 0

0 0 0 0 0

Initial 0.00000 0.31400

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

0
0
0
0
0
0
0

0 0 0 0 0 0 0

DEVELOPED PRODUCINGReserve Category: GOMEZ ELLENBURGERSRT Field Name:
TEXASState: PECOSCounty: 042100-250ClientFieldCode
GOMEZField: CHEVRON MIDCONTINENT LPOperator:
TYRRELL W C UNIT NO 2 1Lease: ELLENBURGERZone:

0
0
0

29

0
0
0

0
0
0

107,776,088

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0 0

01/2025

0

0

0

0

0

0

0
0

0

0
0

0
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

57 56,830,415

1 0 0 210,693 179,089 0 0 0 272

1.789 0 0 0 487 487

Initial 0.00000 0.15200

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

3,675
2,898
2,232
1,894
1,509
1,252
1,069

24 23 82 358 358 339 339

1 0 0 202,516 172,138 0 0 0 262

1.789 0 0 0 468 468

24 22 78 344 702 296 635

1 0 0 194,654 165,457 0 0 0 251

1.789 0 0 0 450 450

22 22 76 330 1,032 257 892

1 0 0 187,602 159,461 0 0 0 243

1.789 0 0 0 434 434

22 20 72 320 1,352 224 1,116

1 0 0 179,818 152,845 0 0 0 232

1.789 0 0 0 416 416

21 20 70 305 1,657 194 1,310

1 0 0 172,837 146,912 0 0 0 223

1.789 0 0 0 399 399

20 19 67 293 1,950 169 1,479

1 0 0 166,130 141,210 0 0 0 215

1.789 0 0 0 384 384

29 18 64 273 2,223 143 1,622

1 0 0 160,110 136,094 0 0 0 207

1.789 0 0 0 370 370

27 17 62 264 2,487 124 1,746

1 0 0 153,466 130,446 0 0 0 198

1.789 0 0 0 355 355

27 16 60 252 2,739 108 1,854

1 0 0 147,510 125,383 0 0 0 191

1.789 0 0 0 341 341

25 16 57 243 2,982 94 1,948

1 0 0 141,784 120,517 0 0 0 183

1.789 0 0 0 328 328

25 15 55 233 3,215 82 2,030

1 0 0 136,647 116,150 0 0 0 176

1.789 0 0 0 316 316

24 15 53 224 3,439 71 2,101

1 0 0 130,977 111,330 0 0 0 170

1.789 0 0 0 302 302

22 14 51 215 3,654 62 2,163

1 0 0 125,893 107,009 0 0 0 162

1.789 0 0 0 291 291

22 13 49 207 3,861 53 2,216

1 0 0 121,006 102,856 0 0 0 157

1.789 0 0 0 280 280

21 13 47 199 4,060 47 2,263

1 0 0 116,622 99,128 0 0 0 150

1.789 0 0 0 270 270

20 13 45 192 4,252 41 2,304

1 0 0 111,783 95,016 0 0 0 145

1.789 0 0 0 258 258

20 12 43 183 4,435 35 2,339

1 0 0 107,445 91,328 0 0 0 139

1.789 0 0 0 248 248

18 11 42 177 4,612 31 2,370

1 0 0 103,273 87,782 0 0 0 133

1.789 0 0 0 239 239

18 11 40 170 4,782 27 2,397

1 0 0 99,532 84,602 0 0 0 129

1.789 0 0 0 230 230

18 11 38 163 4,945 23 2,420

DEVELOPED PRODUCINGReserve Category: GOMEZ ELLENBURGERSRT Field Name:
TEXASState: PECOSCounty: 042100-250ClientFieldCode
GOMEZField: CHEVRON MIDCONTINENT LPOperator:
TYRRELL W C UNIT NO 3 1Lease: ELLENBURGERZone:

0
0
0

57

0
0
0

2,970,298
671,013

3,641,311

60,471,726

2,524,753
570,361

3,095,114

0
0
0

0
0
0

0
0
0

3,838
867

4,705

0
0
0

0
0
0

0
0
0

6,866
1,551
8,417

6,866
1,551
8,417

1.789
1.789
1.789

0 1

02/2053

449
116
565

321
72

393

1,151
260

1,411

4,945
1,103 6,048
6,048

2,420
106 2,526

2,526
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

42,680 62,305,109

0 0 0 0 0 0 0 0 0

0 0 0 0 0

Initial 0.00000 1.17188

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

0
0
0
0
0
0
0

0 0 0 0 0 0 0

DEVELOPED PRODUCINGReserve Category: GOMEZ ELLENBURGERSRT Field Name:
TEXASState: PECOSCounty: 042100-250ClientFieldCode
GOMEZField: MONGOOSE ENERGY LLCOperator:
WALKER 2Lease: ELLENBURGERZone:

0
0
0

42,680

0
0
0

0
0
0

62,305,109

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0 0

01/2025

0

0

0

0

0

0

0
0

0

0
0

0
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

131,478 38,947,129

2 264 0 142,822 142,822 3 0 3 1,428

75.94 75.94 2.109 200 0 200 3,012 3,212

Initial 0.00000 1.00000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

15,200
13,264
11,241
10,039
8,470
7,292
6,384

160 153 528 2,371 2,371 2,250 2,250

2 242 0 131,536 131,536 2 0 2 1,316

75.94 75.94 2.109 184 0 184 2,773 2,957

146 140 487 2,184 4,555 1,875 4,125

2 222 0 121,157 121,157 2 0 2 1,211

75.94 75.94 2.109 169 0 169 2,555 2,724

135 130 448 2,011 6,566 1,563 5,688

2 204 0 111,904 111,904 2 0 2 1,119

75.94 75.94 2.109 155 0 155 2,360 2,515

125 119 414 1,857 8,423 1,306 6,994

2 188 0 102,808 102,808 2 0 2 1,028

75.94 75.94 2.109 142 0 142 2,168 2,310

114 110 381 1,705 10,128 1,086 8,080

2 172 0 94,732 94,732 2 0 2 948

75.94 75.94 2.109 131 0 131 1,997 2,128

106 101 350 1,571 11,699 906 8,986

2 157 0 87,303 87,303 1 0 1 873

75.94 75.94 2.109 120 0 120 1,841 1,961

143 91 323 1,404 13,103 733 9,719

2 146 0 80,680 80,680 2 0 2 806

75.94 75.94 2.109 110 0 110 1,702 1,812

133 84 299 1,296 14,399 612 10,331

2 133 0 74,164 74,164 1 0 1 742

75.94 75.94 2.109 101 0 101 1,564 1,665

121 77 274 1,193 15,592 510 10,841

2 122 0 68,378 68,378 1 0 1 684

75.94 75.94 2.109 93 0 93 1,442 1,535

112 71 253 1,099 16,691 425 11,266

2 112 0 63,054 63,054 2 0 2 630

75.94 75.94 2.109 85 0 85 1,329 1,414

104 66 234 1,010 17,701 355 11,621

2 103 0 58,306 58,306 1 0 1 583

75.94 75.94 2.109 78 0 78 1,230 1,308

95 60 215 938 18,639 297 11,918

2 94 0 53,632 53,632 1 0 1 537

75.94 75.94 2.109 72 0 72 1,131 1,203

88 56 199 860 19,499 247 12,165

2 8 0 4,359 4,359 0 0 0 43

75.94 75.94 2.109 6 0 6 91 97

8 5 16 68 19,567 19 12,184

DEVELOPED PRODUCINGReserve Category: GOMEZ ELLENBURGERSRT Field Name:
TEXASState: PECOSCounty: 042100-250ClientFieldCode
GOMEZ, GOMEZ NWField: CHEVRONTEXACOOperator:
LAUGHLIN STRAUGHAN  UNITLease: WOLFCAMPZone:

2,167
0

2,167

133,645

0
0
0

1,194,835
0

1,194,835

40,141,964

1,194,835
0

1,194,835

22
0

22

0
0
0

22
0

22

11,948
0

11,948

1,646
0

1,646

0
0
0

1,646
0

1,646

25,195
0

25,195

26,841
0

26,841

75.94

75.94

75.94

75.94

2.109

2.109

0 2

01/2038

1,590

1,590

1,263

1,263

4,421

4,421

19,567
19,567

19,567

12,184
12,184

12,184
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

242 78,426,048

0 0 0 0 0 0 0 0 0

0 0 0 0 0

Initial 0.00000 1.97500

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

0
0
0
0
0
0
0

0 0 0 0 0 0 0

DEVELOPED PRODUCINGReserve Category: GREY RANCH WESTSRT Field Name:
TEXASState: PECOSCounty: 042100-275ClientFieldCode
GREY RANCH WESTField: XTO ENERGY INCOperator:
KOONTZ DORIS 1TLease: ELLENBURGERZone:

0
0
0

242

0
0
0

0
0
0

78,426,048

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0 0

01/2025

0

0

0

0

0

0

0
0

0

0
0

0
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

351,074 15,532

3 8,109 0 792 0 1,014 0 1,014 0

74.11 74.11 75,117 0 75,117 0 75,117

Initial 0.00000 12.50000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

423,799
370,228
314,311
281,108
237,766
205,169
180,016

3,268 3,592 0 68,257 68,257 64,751 64,751

3 7,380 0 721 0 922 0 922 0

74.11 74.11 68,360 0 68,360 0 68,360

2,973 3,270 0 62,117 130,374 53,346 118,097

3 6,716 0 656 0 840 0 840 0

74.11 74.11 62,212 0 62,212 0 62,212

2,706 2,975 0 56,531 186,905 43,948 162,045

3 6,128 0 598 0 766 0 766 0

74.11 74.11 56,765 0 56,765 0 56,765

2,470 2,715 0 51,580 238,485 36,297 198,342

2 5,560 0 543 0 695 0 695 0

74.11 74.11 51,511 0 51,511 0 51,511

2,240 2,463 0 46,808 285,293 29,814 228,156

2 5,061 0 495 0 632 0 632 0

74.11 74.11 46,878 0 46,878 0 46,878

2,040 2,242 0 42,596 327,889 24,562 252,718

2 4,605 0 450 0 576 0 576 0

74.11 74.11 42,662 0 42,662 0 42,662

1,855 2,041 0 38,766 366,655 20,235 272,953

2 4,203 0 410 0 525 0 525 0

74.11 74.11 38,926 0 38,926 0 38,926

1,694 1,861 0 35,371 402,026 16,713 289,666

2 3,813 0 372 0 477 0 477 0

74.11 74.11 35,324 0 35,324 0 35,324

1,536 1,690 0 32,098 434,124 13,727 303,393

2 3,470 0 339 0 434 0 434 0

74.11 74.11 32,147 0 32,147 0 32,147

1,399 1,537 0 29,211 463,335 11,309 314,702

2 3,158 0 309 0 394 0 394 0

74.11 74.11 29,255 0 29,255 0 29,255

1,272 1,399 0 26,584 489,919 9,317 324,019

2 2,882 0 281 0 361 0 361 0

74.11 74.11 26,694 0 26,694 0 26,694

1,162 1,277 0 24,255 514,174 7,695 331,714

2 2,615 0 256 0 326 0 326 0

74.11 74.11 24,223 0 24,223 0 24,223

1,053 1,158 0 22,012 536,186 6,321 338,035

1 1,035 0 101 0 130 0 130 0

74.11 74.11 9,590 0 9,590 0 9,590

417 459 0 8,714 544,900 2,329 340,364

DEVELOPED PRODUCINGReserve Category: HAMILTON(CLEARFORK)SRT Field Name:
TEXASState: HOCKLEYCounty: 042100-277ClientFieldCode
HAMILTONField: ROGERS S K OIL INCOperator:
MAGEE ELSIE B 4Lease: CLEARFORKZone:

64,735
0

64,735

415,809

0
0
0

6,323
0

6,323

21,855

0
0
0

8,092
0

8,092

0
0
0

8,092
0

8,092

0
0
0

599,664
0

599,664

0
0
0

599,664
0

599,664

0
0
0

599,664
0

599,664

74.11

74.11

74.11

74.11

3 0

06/2038

26,085

26,085

28,679

28,679

0

0

544,900
544,900

544,900

340,364
340,364

340,364
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

105,510,190 656,253,280

85 0 82,555 550,363 440,291 0 1,526 1,526 8,141

34.57 34.57 2.024 0 52,773 52,773 16,473 69,246

Initial 0.00000 1.84900

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

285,989
257,293
225,960
206,552
180,132
159,305
142,576

3,463 3,289 1,145 61,349 61,349 58,232 58,232

79 0 70,227 468,183 374,545 0 1,299 1,299 6,925

34.57 34.57 2.024 0 44,893 44,893 14,014 58,907

2,944 2,798 974 52,191 113,540 44,844 103,076

74 0 59,741 398,272 318,618 0 1,105 1,105 5,892

34.57 34.57 2.024 0 38,190 38,190 11,921 50,111

2,506 2,381 828 44,396 157,936 34,534 137,610

69 0 50,948 339,656 271,725 0 942 942 5,024

34.57 34.57 2.024 0 32,569 32,569 10,166 42,735

2,137 2,029 707 37,862 195,798 26,659 164,269

65 0 43,213 288,084 230,467 0 799 799 4,261

34.57 34.57 2.024 0 27,624 27,624 8,623 36,247

1,812 1,722 599 32,114 227,912 20,466 184,735

60 0 36,760 245,066 196,053 0 679 679 3,625

34.57 34.57 2.024 0 23,499 23,499 7,335 30,834

1,542 1,465 510 27,317 255,229 15,760 200,495

56 0 31,270 208,472 166,778 0 578 578 3,084

34.57 34.57 2.024 0 19,990 19,990 6,240 26,230

1,468 1,238 433 23,091 278,320 12,060 212,555

53 0 26,669 177,791 142,232 0 494 494 2,630

34.57 34.57 2.024 0 17,048 17,048 5,322 22,370

1,251 1,056 370 19,693 298,013 9,310 221,865

49 0 22,619 150,795 120,636 0 418 418 2,230

34.57 34.57 2.024 0 14,459 14,459 4,513 18,972

1,061 895 314 16,702 314,715 7,147 229,012

46 0 19,242 128,278 102,623 0 356 356 1,898

34.57 34.57 2.024 0 12,300 12,300 3,840 16,140

903 762 267 14,208 328,923 5,503 234,515

43 0 16,368 109,123 87,298 0 302 302 1,614

34.57 34.57 2.024 0 10,464 10,464 3,266 13,730

768 648 227 12,087 341,010 4,239 238,754

40 0 8,361 55,735 44,589 0 155 155 824

34.57 34.57 2.024 0 5,344 5,344 1,668 7,012

393 331 116 6,172 347,182 1,999 240,753

DEVELOPED PRODUCINGReserve Category: HEADLEESRT Field Name:
TEXASState: ECTORCounty: 042100-280ClientFieldCode
HEADLEEField: CHEVRON U S A INCOperator:
HEADLEE DEVONIAN UNIT PF RECORD 1Lease: DEVONIANZone:

0
0
0

105,510,190

467,973
0

467,973

3,119,818
0

3,119,818

659,373,098

2,495,855
0

2,495,855

0
0
0

8,653
0

8,653

8,653
0

8,653

46,148
0

46,148

0
0
0

299,153
0

299,153

299,153
0

299,153

93,381
0

93,381

392,534
0

392,534

34.57

34.57

34.57

34.57

2.024

2.024

0 85

07/2036

20,248

20,248

18,614

18,614

6,490

6,490

347,182
347,182

347,182

240,753
240,753

240,753
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

996,257 3,569,127

16 13,863 0 67,768 67,768 260 0 260 1,271

69.12 69.12 1.426 17,965 0 17,965 1,812 19,777

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

125,768
106,931
88,665
78,381
65,460
56,038
48,898

872 945 0 17,960 17,960 17,035 17,035

16 12,792 0 62,706 62,706 240 0 240 1,175

69.12 69.12 1.426 16,578 0 16,578 1,677 18,255

805 872 0 16,578 34,538 14,235 31,270

16 11,826 0 58,139 58,139 222 0 222 1,091

69.11 69.11 1.426 15,326 0 15,326 1,554 16,880

744 807 0 15,329 49,867 11,916 43,186

14 10,977 0 54,149 54,149 205 0 205 1,015

69.11 69.11 1.426 14,223 0 14,223 1,447 15,670

691 749 0 14,230 64,097 10,012 53,198

14 10,147 0 50,246 50,246 190 0 190 942

69.11 69.11 1.425 13,149 0 13,149 1,343 14,492

639 693 0 13,160 77,257 8,381 61,579

14 9,420 0 46,834 46,834 178 0 178 878

69.10 69.10 1.425 12,207 0 12,207 1,252 13,459

594 644 0 12,221 89,478 7,046 68,625

14 8,758 0 43,725 43,725 163 0 163 819

69.10 69.10 1.425 11,346 0 11,346 1,167 12,513

580 596 0 11,337 100,815 5,916 74,541

13 8,171 0 40,994 40,994 153 0 153 770

69.10 69.10 1.424 10,586 0 10,586 1,095 11,681

544 557 0 10,580 111,395 4,999 79,540

13 7,592 0 38,280 38,280 143 0 143 717

69.09 69.09 1.424 9,835 0 9,835 1,022 10,857

504 517 0 9,836 121,231 4,205 83,745

12 7,083 0 35,901 35,901 133 0 133 674

69.09 69.09 1.424 9,175 0 9,175 959 10,134

472 484 0 9,178 130,409 3,553 87,298

12 5,590 0 27,385 27,385 105 0 105 513

69.15 69.15 1.427 7,248 0 7,248 732 7,980

369 380 0 7,231 137,640 2,550 89,848

4 3,129 0 12,730 12,730 59 0 59 238

69.45 69.45 1.448 4,074 0 4,074 346 4,420

204 211 0 4,005 141,645 1,270 91,118

4 2,870 0 11,664 11,664 54 0 54 219

69.45 69.45 1.448 3,738 0 3,738 316 4,054

186 194 0 3,674 145,319 1,055 92,173

4 2,641 0 10,716 10,716 49 0 49 201

69.45 69.45 1.448 3,439 0 3,439 292 3,731

171 178 0 3,382 148,701 879 93,052

4 2,430 0 9,846 9,846 46 0 46 185

69.45 69.45 1.448 3,164 0 3,164 267 3,431

159 163 0 3,109 151,810 732 93,784

4 2,241 0 9,070 9,070 42 0 42 170

69.45 69.45 1.448 2,919 0 2,919 246 3,165

145 151 0 2,869 154,679 611 94,395

4 2,056 0 8,310 8,310 38 0 38 155

69.45 69.45 1.448 2,677 0 2,677 226 2,903

133 139 0 2,631 157,310 507 94,902

3 1,892 0 7,635 7,635 36 0 36 144

69.45 69.45 1.448 2,464 0 2,464 207 2,671

122 127 0 2,422 159,732 423 95,325

3 1,741 0 7,015 7,015 32 0 32 131

69.45 69.45 1.448 2,267 0 2,267 191 2,458

114 117 0 2,227 161,959 352 95,677

3 1,605 0 6,462 6,462 30 0 30 121

69.45 69.45 1.448 2,091 0 2,091 175 2,266

104 109 0 2,053 164,012 293 95,970

DEVELOPED PRODUCINGReserve Category:
TEXASState:
HORNED TOADField:

126,824
8,040

134,864

1,131,121

0
0
0

609,575
32,193

641,768

4,210,895

609,575
32,193

641,768

2,378
151

2,529

0
0
0

2,378
151

2,529

11,429
604

12,033

164,471
10,468

174,939

0
0
0

164,471
10,468

174,939

16,326
875

17,201

180,797
11,343

192,140

69.16
69.45
69.18

69.16
69.45
69.18

1.428
1.448
1.429

16 0

11/2051

8,152
521

8,673

8,633
541

9,174

0
0
0

164,012
10,281 174,293

174,293

95,970
1,045 97,015

97,015
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

393,437 1,633,413

9 6,056 0 35,516 35,516 114 0 114 666

68.69 68.69 1.406 7,799 0 7,799 936 8,735

Initial 0.00000 1.87500

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

49,754
43,906
37,620
33,793
28,688
24,769
21,704

386 417 0 7,932 7,932 7,523 7,523

9 5,610 0 33,073 33,073 105 0 105 620

68.69 68.69 1.406 7,225 0 7,225 872 8,097

358 387 0 7,352 15,284 6,313 13,836

9 5,217 0 30,913 30,913 98 0 98 580

68.69 68.69 1.406 6,720 0 6,720 815 7,535

333 360 0 6,842 22,126 5,318 19,154

8 4,881 0 29,068 29,068 91 0 91 545

68.69 68.69 1.406 6,285 0 6,285 766 7,051

311 337 0 6,403 28,529 4,504 23,658

8 4,554 0 27,268 27,268 85 0 85 511

68.69 68.69 1.406 5,866 0 5,866 719 6,585

291 315 0 5,979 34,508 3,808 27,466

8 4,275 0 25,722 25,722 81 0 81 482

68.69 68.69 1.406 5,506 0 5,506 678 6,184

274 296 0 5,614 40,122 3,237 30,703

8 4,023 0 24,328 24,328 75 0 75 456

68.69 68.69 1.406 5,181 0 5,181 641 5,822

273 277 0 5,272 45,394 2,750 33,453

8 3,804 0 23,125 23,125 71 0 71 434

68.69 68.69 1.406 4,899 0 4,899 609 5,508

259 263 0 4,986 50,380 2,356 35,809

8 3,586 0 21,909 21,909 68 0 68 411

68.69 68.69 1.406 4,618 0 4,618 578 5,196

244 247 0 4,705 55,085 2,011 37,820

7 3,396 0 20,859 20,859 63 0 63 391

68.69 68.69 1.406 4,374 0 4,374 550 4,924

233 235 0 4,456 59,541 1,725 39,545

7 2,199 0 13,565 13,565 42 0 42 254

68.69 68.69 1.406 2,832 0 2,832 357 3,189

149 152 0 2,888 62,429 1,028 40,573

DEVELOPED PRODUCINGReserve Category: QUITO, WESTSRT Field Name:
TEXASState: WARDCounty: 042100-415ClientFieldCode
HORNED TOADField: SEABOARD OPERATING COOperator:
BLUE OX 10Lease: DELAWAREZone:

47,601
0

47,601

441,038

0
0
0

285,346
0

285,346

1,918,759

285,346
0

285,346

893
0

893

0
0
0

893
0

893

5,350
0

5,350

61,305
0

61,305

0
0
0

61,305
0

61,305

7,521
0

7,521

68,826
0

68,826

68.69

68.69

68.69

68.69

1.406

1.406

9 0

09/2035

3,111

3,111

3,286

3,286

0

0

62,429
62,429

62,429

40,573
40,573

40,573



457

These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

602,820 1,935,714

7 7,807 0 32,252 32,252 146 0 146 605

69.45 69.45 1.448 10,166 0 10,166 876 11,042

Initial 0.00000 1.87500

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

76,014
63,025
51,045
44,588
36,772
31,269
27,194

486 528 0 10,028 10,028 9,512 9,512

7 7,182 0 29,633 29,633 135 0 135 555

69.45 69.45 1.448 9,353 0 9,353 805 10,158

447 485 0 9,226 19,254 7,922 17,434

7 6,609 0 27,226 27,226 124 0 124 511

69.45 69.45 1.448 8,606 0 8,606 739 9,345

411 447 0 8,487 27,741 6,598 24,032

6 6,096 0 25,081 25,081 114 0 114 470

69.45 69.45 1.448 7,938 0 7,938 681 8,619

380 412 0 7,827 35,568 5,508 29,540

6 5,593 0 22,978 22,978 105 0 105 431

69.45 69.45 1.448 7,283 0 7,283 624 7,907

348 378 0 7,181 42,749 4,573 34,113

6 5,145 0 21,112 21,112 97 0 97 396

69.45 69.45 1.448 6,701 0 6,701 574 7,275

320 348 0 6,607 49,356 3,809 37,922

6 4,735 0 19,397 19,397 88 0 88 363

69.45 69.45 1.448 6,165 0 6,165 526 6,691

307 319 0 6,065 55,421 3,166 41,088

5 4,367 0 17,869 17,869 82 0 82 336

69.45 69.45 1.448 5,687 0 5,687 486 6,173

285 294 0 5,594 61,015 2,643 43,731

5 4,006 0 16,371 16,371 75 0 75 306

69.45 69.45 1.448 5,217 0 5,217 444 5,661

260 270 0 5,131 66,146 2,194 45,925

5 3,687 0 15,042 15,042 70 0 70 283

69.45 69.45 1.448 4,801 0 4,801 409 5,210

239 249 0 4,722 70,868 1,828 47,753

5 3,391 0 13,820 13,820 63 0 63 259

69.45 69.45 1.448 4,416 0 4,416 375 4,791

220 228 0 4,343 75,211 1,522 49,275

4 3,129 0 12,730 12,730 59 0 59 238

69.45 69.45 1.448 4,074 0 4,074 346 4,420

204 211 0 4,005 79,216 1,270 50,545

4 2,870 0 11,664 11,664 54 0 54 219

69.45 69.45 1.448 3,738 0 3,738 316 4,054

186 194 0 3,674 82,890 1,055 51,600

4 2,641 0 10,716 10,716 49 0 49 201

69.45 69.45 1.448 3,439 0 3,439 292 3,731

171 178 0 3,382 86,272 879 52,479

4 2,430 0 9,846 9,846 46 0 46 185

69.45 69.45 1.448 3,164 0 3,164 267 3,431

159 163 0 3,109 89,381 732 53,211

4 2,241 0 9,070 9,070 42 0 42 170

69.45 69.45 1.448 2,919 0 2,919 246 3,165

145 151 0 2,869 92,250 611 53,822

4 2,056 0 8,310 8,310 38 0 38 155

69.45 69.45 1.448 2,677 0 2,677 226 2,903

133 139 0 2,631 94,881 507 54,329

3 1,892 0 7,635 7,635 36 0 36 144

69.45 69.45 1.448 2,464 0 2,464 207 2,671

122 127 0 2,422 97,303 423 54,752

3 1,741 0 7,015 7,015 32 0 32 131

69.45 69.45 1.448 2,267 0 2,267 191 2,458

114 117 0 2,227 99,530 352 55,104

3 1,605 0 6,462 6,462 30 0 30 121

69.45 69.45 1.448 2,091 0 2,091 175 2,266

104 109 0 2,053 101,583 293 55,397

DEVELOPED PRODUCINGReserve Category: QUITO, WESTSRT Field Name:
TEXASState: WARDCounty: 042100-415ClientFieldCode
HORNED TOADField: SEABOARD OPERATING COOperator:
LOST FROG 15Lease: DELAWAREZone:

79,223
8,040

87,263

690,083

0
0
0

324,229
32,193

356,422

2,292,136

324,229
32,193

356,422

1,485
151

1,636

0
0
0

1,485
151

1,636

6,079
604

6,683

103,166
10,468

113,634

0
0
0

103,166
10,468

113,634

8,805
875

9,680

111,971
11,343

123,314

69.45
69.45
69.45

69.45
69.45
69.45

1.448
1.448
1.448

7 0

11/2051

5,041
521

5,562

5,347
541

5,888

0
0
0

101,583
10,281 111,864

111,864

55,397
1,045 56,442

56,442
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

1,662 49,876,769

11 0 0 170,283 144,741 0 0 0 605

2.066 0 0 0 1,249 1,249

Initial 0.00000 0.41770

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

2,555
2,462
2,345
2,262
2,134
2,015
1,907

62 59 0 1,128 1,128 1,069 1,069

11 0 0 156,197 132,767 0 0 0 554

2.066 0 0 0 1,146 1,146

58 55 0 1,033 2,161 888 1,957

11 0 0 84,770 72,054 0 0 0 301

2.066 0 0 0 622 622

31 29 0 562 2,723 446 2,403

DEVELOPED PRODUCINGReserve Category: HUNDIDOSRT Field Name:
TEXASState: ZAPATACounty: 042100-294ClientFieldCode
HUNDIDOField: MERIT ENERGY COOperator:
RATHMELL J GLease: WILCOX/WILCOX LWR/LOBOZone:

0
0
0

1,662

0
0
0

411,250
0

411,250

50,288,019

349,562
0

349,562

0
0
0

0
0
0

0
0
0

1,460
0

1,460

0
0
0

0
0
0

0
0
0

3,017
0

3,017

3,017
0

3,017

2.066

2.066

0 11

07/2027

151

151

143

143

0

0

2,723
2,723

2,723

2,403
2,403

2,403
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

19,421,417 838,281,936

87 24,642 132,084 3,071,726 3,071,726 138 740 878 17,202

74.79 35.87 41.99 2.192 10,321 26,532 36,853 37,702 74,555

Initial 0.00000 0.56000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

376,301
319,280
264,953
234,836
197,455
170,433
150,001

3,661 3,545 6,901 60,448 60,448 57,372 57,372

87 20,903 114,792 2,669,576 2,669,576 117 643 760 14,949

74.79 35.87 41.87 2.192 8,755 23,059 31,814 32,766 64,580

3,172 3,070 5,998 52,340 112,788 44,964 102,336

85 17,906 101,201 2,353,504 2,353,504 100 566 666 13,180

74.79 35.87 41.72 2.192 7,500 20,329 27,829 28,887 56,716

2,787 2,697 5,287 45,945 158,733 35,728 138,064

82 15,505 90,284 2,099,637 2,099,637 87 506 593 11,758

74.79 35.87 41.58 2.192 6,494 18,135 24,629 25,771 50,400

2,478 2,396 4,717 40,809 199,542 28,723 166,787

80 13,408 80,834 1,879,855 1,879,855 75 452 527 10,527

74.79 35.87 41.41 2.192 5,616 16,238 21,854 23,073 44,927

2,210 2,136 4,223 36,358 235,900 23,161 189,948

79 11,659 72,807 1,693,199 1,693,199 66 408 474 9,482

74.79 35.87 41.24 2.192 4,883 14,625 19,508 20,782 40,290

1,982 1,915 3,804 32,589 268,489 18,793 208,741

75 10,088 65,646 1,526,649 1,526,649 56 368 424 8,549

74.79 35.87 41.06 2.192 4,226 13,187 17,413 18,738 36,151

2,248 1,695 3,429 28,779 297,268 15,024 223,765

73 8,795 59,583 1,385,643 1,385,643 49 333 382 7,760

74.79 35.87 40.88 2.192 3,683 11,968 15,651 17,007 32,658

2,035 1,531 3,113 25,979 323,247 12,276 236,041

70 7,666 53,903 1,253,565 1,253,565 43 302 345 7,020

74.79 35.87 40.72 2.192 3,211 10,828 14,039 15,386 29,425

1,835 1,380 2,816 23,394 346,641 10,006 246,047

67 6,742 49,128 1,142,503 1,142,503 38 275 313 6,398

74.79 35.87 40.57 2.192 2,824 9,868 12,692 14,023 26,715

1,668 1,252 2,566 21,229 367,870 8,220 254,267

65 5,814 44,443 1,033,563 1,033,563 33 249 282 5,788

74.79 35.87 40.37 2.192 2,435 8,928 11,363 12,686 24,049

1,504 1,127 2,321 19,097 386,967 6,693 260,960

62 4,993 40,281 936,776 936,776 27 226 253 5,246

74.79 35.87 40.16 2.192 2,092 8,091 10,183 11,498 21,681

1,357 1,016 2,104 17,204 404,171 5,457 266,417

60 4,411 36,856 857,115 857,115 25 206 231 4,800

74.79 35.87 40.03 2.192 1,847 7,404 9,251 10,520 19,771

1,240 927 1,925 15,679 419,850 4,502 270,919

59 3,859 33,543 780,055 780,055 22 188 210 4,368

74.79 35.87 39.89 2.192 1,616 6,738 8,354 9,575 17,929

1,124 840 1,752 14,213 434,063 3,695 274,614

55 3,336 30,281 704,205 704,205 18 170 188 3,943

74.79 35.87 39.73 2.192 1,398 6,082 7,480 8,643 16,123

1,015 756 1,582 12,770 446,833 3,006 277,620

52 2,943 27,570 641,174 641,174 17 154 171 3,591

74.79 35.87 39.62 2.192 1,232 5,539 6,771 7,870 14,641

921 686 1,440 11,594 458,427 2,470 280,090

50 2,588 24,924 579,636 579,636 14 140 154 3,246

74.79 35.87 39.53 2.192 1,085 5,006 6,091 7,114 13,205

831 618 1,301 10,455 468,882 2,015 282,105

48 2,286 22,876 531,994 531,994 13 128 141 2,979

74.79 35.87 39.41 2.192 957 4,595 5,552 6,530 12,082

761 566 1,195 9,560 478,442 1,669 283,774

47 1,985 20,852 484,933 484,933 11 117 128 2,716

74.79 35.87 39.25 2.192 831 4,189 5,020 5,952 10,972

692 514 1,089 8,677 487,119 1,371 285,145

45 1,771 19,187 446,205 446,205 10 107 117 2,498

74.79 35.87 39.16 2.192 742 3,854 4,596 5,476 10,072

635 472 1,002 7,963 495,082 1,139 286,284

DEVELOPED PRODUCINGReserve Category: JAVELINASRT Field Name:
TEXASState: HIDALGOCounty: 045841-001ClientFieldCode
JAVELNA,JEFFRESS,AMORE,HINDEField: VARIOUSOperator:
BENTSEN-BTLT-SLICK-Etc LeasesLease: VICKSBURG CONSZone:

171,300
6,425

177,725

19,599,142

1,121,075
76,033

1,197,108

26,071,513
1,768,206

27,839,719

866,121,655

26,071,513
1,768,206

27,839,719

959
36

995

6,278
426

6,704

7,237
462

7,699

146,000
9,902

155,902

71,748
2,691

74,439

225,195
15,273

240,468

296,943
17,964

314,907

319,999
21,703

341,702

616,942
39,667

656,609

74.79
74.79
74.79

35.87
35.87
35.87

41.03
38.90
40.90

2.192
2.192
2.192

0 87

06/2050

34,156
2,508

36,664

29,139
1,858

30,997

58,565
3,970

62,535

495,082
31,331 526,413

526,413

286,284
3,374 289,658

289,658
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

1,308 457,033

0 0 0 0 0 0 0 0 0

0 0 0 0 0

Initial 0.00000 0.53600

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

0
0
0
0
0
0
0

0 0 0 0 0 0 0

DEVELOPED PRODUCINGReserve Category: WOODLAWN (COTTON VALLEY)SRT Field Name:
TEXASState: HARRISONCounty: 429969-007ClientFieldCode
KARNACKField: PETROCHEM OPERATING CO INCOperator:
MCKENZIE GAS LEASE 3Lease: 5240 HILLZone:

0
0
0

1,308

0
0
0

0
0
0

457,033

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0 0

01/2025

0

0

0

0

0

0

0
0

0

0
0

0
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

1,473,137,061 2,287,952,987

479 7,716,044 5,832,741 28,591,868 414,582 22,917 17,323 40,240 2

78.61 11.45 49.70 1.065 1,801,469 198,316 1,999,785 2 1,999,787

Initial 0.00000 0.29700

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

12,295,508
10,306,880
8,475,221
7,477,935
6,251,695
5,370,937
4,707,704

88,280 95,575 0 1,815,932 1,815,932 1,722,830 1,722,830

462 6,944,941 5,249,846 25,734,538 373,151 20,626 15,592 36,218 2

78.61 11.45 49.70 1.065 1,621,439 178,498 1,799,937 2 1,799,939

79,457 86,024 0 1,634,458 3,450,390 1,403,772 3,126,602

446 6,250,897 4,725,202 23,162,753 335,860 18,565 14,034 32,599 2

78.61 11.45 49.70 1.065 1,459,400 160,660 1,620,060 2 1,620,062

71,517 77,428 0 1,471,117 4,921,507 1,143,800 4,270,402

431 5,640,828 4,264,036 20,902,138 303,081 16,754 12,664 29,418 1

78.61 11.45 49.70 1.065 1,316,967 144,979 1,461,946 2 1,461,948

64,537 69,870 0 1,327,541 6,249,048 934,265 5,204,667

415 5,062,497 3,826,861 18,759,125 272,007 15,035 11,366 26,401 1

78.61 11.45 49.70 1.065 1,181,944 130,116 1,312,060 1 1,312,061

57,920 62,707 0 1,191,434 7,440,482 758,953 5,963,620

401 4,556,575 3,444,424 16,884,430 244,824 13,533 10,230 23,763 2

78.61 11.45 49.70 1.065 1,063,826 117,112 1,180,938 1 1,180,939

52,133 56,441 0 1,072,365 8,512,847 618,398 6,582,018

387 4,101,214 3,100,205 15,197,083 220,358 12,181 9,208 21,389 1

78.61 11.45 49.70 1.065 957,512 105,409 1,062,921 2 1,062,923

46,922 50,800 0 965,201 9,478,048 503,875 7,085,893

373 3,700,948 2,797,634 13,713,892 198,851 10,992 8,309 19,301 1

78.61 11.45 49.70 1.065 864,062 95,121 959,183 1 959,184

42,344 45,842 0 870,998 10,349,046 411,568 7,497,461

360 3,321,504 2,510,804 12,307,862 178,464 9,864 7,457 17,321 1

78.61 11.45 49.70 1.065 775,473 85,369 860,842 1 860,843

38,001 41,142 0 781,700 11,130,746 334,339 7,831,800

348 2,989,569 2,259,886 11,077,874 160,630 8,879 6,712 15,591 1

78.61 11.45 49.70 1.065 697,977 76,837 774,814 0 774,814

34,204 37,030 0 703,580 11,834,326 272,421 8,104,221

336 2,690,806 2,034,044 9,970,806 144,576 7,992 6,041 14,033 0

78.61 11.45 49.70 1.065 628,224 69,159 697,383 1 697,384

30,786 33,330 0 633,268 12,467,594 221,970 8,326,191

324 2,428,192 1,835,528 8,997,685 130,467 7,212 5,451 12,663 1

78.61 11.45 49.70 1.065 566,911 62,409 629,320 1 629,321

27,780 30,077 0 571,464 13,039,058 181,307 8,507,498

313 2,179,238 1,647,338 8,075,188 117,090 6,472 4,893 11,365 0

78.61 11.45 49.70 1.065 508,788 56,010 564,798 0 564,798

24,934 26,993 0 512,871 13,551,929 147,285 8,654,783

302 1,961,457 1,482,712 7,268,194 105,389 5,826 4,403 10,229 1

78.61 11.45 49.70 1.065 457,942 50,413 508,355 1 508,356

22,440 24,296 0 461,620 14,013,549 120,009 8,774,792

291 1,765,438 1,334,536 6,541,846 94,857 5,243 3,964 9,207 0

78.61 11.45 49.70 1.065 412,178 45,375 457,553 1 457,554

20,199 21,868 0 415,487 14,429,036 97,783 8,872,575

281 1,593,136 1,204,290 5,903,381 85,599 4,732 3,577 8,309 1

78.61 11.45 49.70 1.065 371,950 40,947 412,897 0 412,897

18,227 19,733 0 374,937 14,803,973 79,871 8,952,446

271 1,429,799 1,080,819 5,298,131 76,823 4,246 3,210 7,456 0

78.61 11.45 49.70 1.065 333,816 36,748 370,564 0 370,564

16,359 17,711 0 336,494 15,140,467 64,883 9,017,329

262 1,286,911 972,807 4,768,661 69,145 3,822 2,889 6,711 1

78.61 11.45 49.70 1.065 300,456 33,076 333,532 1 333,533

14,724 15,940 0 302,869 15,443,336 52,867 9,070,196

253 1,158,304 875,589 4,292,105 62,236 3,441 2,601 6,042 0

78.61 11.45 49.70 1.065 270,429 29,771 300,200 0 300,200

13,251 14,348 0 272,601 15,715,937 43,076 9,113,272

244 1,045,257 790,135 3,873,209 56,161 3,104 2,346 5,450 0

78.61 11.45 49.70 1.065 244,037 26,865 270,902 0 270,902

11,959 12,947 0 245,996 15,961,933 35,185 9,148,457

DEVELOPED PRODUCINGReserve Category: KELLY SNIDERSRT Field Name:
TEXASState: SCURRYCounty: 042100-315 042100-317ClientFieldCode
KELLY-SNYDERField: KINDER MORGAN PRODUCTION CO LLOperator:
SACROC UNIT 12-26Lease: UNKNOWNZone:

67,823,555
8,763,559

76,587,114

1,549,724,175

51,269,437
6,624,582

57,894,019

251,320,769
32,473,444

283,794,213

2,571,747,200

3,644,151
470,865

4,115,016

201,436
26,028

227,464

152,270
19,675

171,945

353,706
45,703

399,409

18
3

21

15,834,800
2,046,033

17,880,833

1,743,190
225,239

1,968,429

17,577,990
2,271,272

19,849,262

19
3

22

17,578,009
2,271,275

19,849,284

78.61
78.61
78.61

11.45
11.45
11.45

49.70
49.70
49.70

1.065
1.065
1.065

479 0

09/2070

775,974
100,264
876,238

840,102
108,550
948,652

0
0
0

15,961,933
2,062,461 18,024,394

18,024,394

9,148,457
153,549 9,302,006

9,302,006
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

40,130 2,961,239

0 0 0 0 0 0 0 0 0

0 0 0 0 0

Initial 0.00000 0.52000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

0
0
0
0
0
0
0

0 0 0 0 0 0 0

DEVELOPED PRODUCINGReserve Category: KEYSTONE (CLEARFORK)SRT Field Name:
TEXASState: WINKLERCounty: 042100-318ClientFieldCode
KERMITField: APACHE/DISCOVERY OPEROperator:
CAMPBELL-COSHISELease: FUSSELMANZone:

0
0
0

40,130

0
0
0

0
0
0

2,961,239

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0 0

01/2025

0

0

0

0

0

0

0
0

0

0
0

0
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

13,578,502 2,233,918

2 56,017 0 8,624 8,624 274 0 274 45

75.56 75.56 1.640 20,683 0 20,683 74 20,757

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

150,007
121,794
97,066
84,172
68,888
58,298
50,529

904 993 543 18,317 18,317 17,375 17,375

2 51,399 0 8,001 8,001 254 0 254 42

75.56 75.56 1.640 19,166 0 19,166 68 19,234

837 919 504 16,974 35,291 14,573 31,948

2 47,361 0 7,423 7,423 234 0 234 38

75.56 75.56 1.640 17,767 0 17,767 63 17,830

775 853 468 15,734 51,025 12,232 44,180

2 43,858 0 6,906 6,906 219 0 219 36

75.56 75.56 1.640 16,521 0 16,521 59 16,580

722 793 434 14,631 65,656 10,293 54,473

2 40,451 0 6,389 6,389 202 0 202 33

75.56 75.56 1.640 15,279 0 15,279 55 15,334

668 733 403 13,530 79,186 8,616 63,089

2 37,447 0 5,927 5,927 188 0 188 31

75.56 75.56 1.640 14,171 0 14,171 51 14,222

618 680 373 12,551 91,737 7,236 70,325

2 34,694 0 5,500 5,500 174 0 174 29

75.56 75.56 1.640 13,147 0 13,147 47 13,194

576 631 347 11,640 103,377 6,075 76,400

2 32,240 0 5,116 5,116 162 0 162 27

75.56 75.56 1.640 12,228 0 12,228 43 12,271

535 587 322 10,827 114,204 5,115 81,515

2 29,809 0 4,733 4,733 150 0 150 24

75.56 75.56 1.640 11,312 0 11,312 41 11,353

495 543 298 10,017 124,221 4,284 85,799

2 27,649 0 4,391 4,391 138 0 138 23

75.56 75.56 1.640 10,496 0 10,496 37 10,533

460 504 276 9,293 133,514 3,596 89,395

2 25,651 0 4,075 4,075 129 0 129 21

75.56 75.56 1.640 9,737 0 9,737 35 9,772

426 467 257 8,622 142,136 3,022 92,417

2 23,864 0 3,790 3,790 120 0 120 20

75.56 75.56 1.640 9,059 0 9,059 32 9,091

396 435 239 8,021 150,157 2,545 94,962

2 22,080 0 3,507 3,507 111 0 111 18

75.56 75.56 1.640 8,380 0 8,380 30 8,410

366 402 221 7,421 157,578 2,129 97,091

2 20,487 0 3,253 3,253 103 0 103 17

75.56 75.56 1.640 7,776 0 7,776 28 7,804

341 373 204 6,886 164,464 1,791 98,882

2 19,010 0 3,019 3,019 96 0 96 16

75.56 75.56 1.640 7,213 0 7,213 26 7,239

316 347 191 6,385 170,849 1,503 100,385

2 17,554 0 2,808 2,808 88 0 88 15

75.56 75.56 1.640 6,706 0 6,706 24 6,730

293 321 176 5,940 176,789 1,263 101,648

1 15,707 0 2,597 2,597 82 0 82 13

75.56 75.56 1.640 6,181 0 6,181 22 6,203

271 297 164 5,471 182,260 1,055 102,703

1 14,573 0 2,411 2,411 76 0 76 13

75.56 75.56 1.640 5,735 0 5,735 21 5,756

250 275 152 5,079 187,339 886 103,589

1 13,520 0 2,236 2,236 70 0 70 11

75.56 75.56 1.640 5,321 0 5,321 19 5,340

234 256 141 4,709 192,048 745 104,334

1 12,578 0 2,080 2,080 66 0 66 11

75.56 75.56 1.640 4,950 0 4,950 18 4,968

216 237 131 4,384 196,432 626 104,960

DEVELOPED PRODUCINGReserve Category:
TEXASState:
KINGDOMField:

585,949
115,595
701,544

14,280,046

0
0
0

92,786
19,119

111,905

2,345,823

92,786
19,119

111,905

2,936
602

3,538

0
0
0

2,936
602

3,538

483
100
583

221,828
45,489

267,317

0
0
0

221,828
45,489

267,317

793
163
956

222,621
45,652

268,273

75.56
75.56
75.56

75.56
75.56
75.56

1.640
1.640
1.640

2 0

11/2061

9,699
1,991

11,690

10,646
2,183

12,829

5,844
1,204
7,048

196,432
40,274 236,706

236,706

104,960
3,105 108,065

108,065
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

13,529,240 2,229,976

1 52,140 0 8,624 8,624 272 0 272 45

75.56 75.56 1.640 20,518 0 20,518 74 20,592

Initial 0.00000 0.52083

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

149,262
121,142
96,510
83,672
68,460
57,923
50,195

897 985 543 18,167 18,167 17,232 17,232

1 48,375 0 8,001 8,001 252 0 252 42

75.56 75.56 1.640 19,037 0 19,037 68 19,105

831 913 504 16,857 35,024 14,473 31,705

1 44,883 0 7,423 7,423 233 0 233 38

75.56 75.56 1.640 17,662 0 17,662 63 17,725

771 848 468 15,638 50,662 12,157 43,862

1 41,752 0 6,906 6,906 218 0 218 36

75.56 75.56 1.640 16,431 0 16,431 59 16,490

718 789 434 14,549 65,211 10,236 54,098

1 38,628 0 6,389 6,389 201 0 201 33

75.56 75.56 1.640 15,201 0 15,201 55 15,256

664 729 403 13,460 78,671 8,571 62,669

1 35,838 0 5,927 5,927 187 0 187 31

75.56 75.56 1.640 14,103 0 14,103 51 14,154

615 677 373 12,489 91,160 7,200 69,869

1 33,252 0 5,500 5,500 173 0 173 29

75.56 75.56 1.640 13,085 0 13,085 47 13,132

574 628 347 11,583 102,743 6,046 75,915

1 30,932 0 5,116 5,116 161 0 161 27

75.56 75.56 1.640 12,173 0 12,173 43 12,216

532 584 322 10,778 113,521 5,091 81,006

1 28,617 0 4,733 4,733 149 0 149 24

75.56 75.56 1.640 11,261 0 11,261 41 11,302

493 541 298 9,970 123,491 4,264 85,270

1 26,551 0 4,391 4,391 138 0 138 23

75.56 75.56 1.640 10,449 0 10,449 37 10,486

458 501 276 9,251 132,742 3,580 88,850

1 24,635 0 4,075 4,075 128 0 128 21

75.56 75.56 1.640 9,694 0 9,694 35 9,729

424 465 257 8,583 141,325 3,008 91,858

1 22,916 0 3,790 3,790 120 0 120 20

75.56 75.56 1.640 9,018 0 9,018 32 9,050

394 433 239 7,984 149,309 2,533 94,391

1 21,201 0 3,507 3,507 110 0 110 18

75.56 75.56 1.640 8,343 0 8,343 30 8,373

365 401 221 7,386 156,695 2,120 96,511

1 19,670 0 3,253 3,253 103 0 103 17

75.56 75.56 1.640 7,741 0 7,741 28 7,769

339 371 204 6,855 163,550 1,782 98,293

1 18,250 0 3,019 3,019 95 0 95 16

75.56 75.56 1.640 7,181 0 7,181 26 7,207

315 345 191 6,356 169,906 1,496 99,789

1 16,978 0 2,808 2,808 88 0 88 15

75.56 75.56 1.640 6,681 0 6,681 24 6,705

292 320 176 5,917 175,823 1,259 101,048

1 15,707 0 2,597 2,597 82 0 82 13

75.56 75.56 1.640 6,181 0 6,181 22 6,203

271 297 164 5,471 181,294 1,055 102,103

1 14,573 0 2,411 2,411 76 0 76 13

75.56 75.56 1.640 5,735 0 5,735 21 5,756

250 275 152 5,079 186,373 886 102,989

1 13,520 0 2,236 2,236 70 0 70 11

75.56 75.56 1.640 5,321 0 5,321 19 5,340

234 256 141 4,709 191,082 745 103,734

1 12,578 0 2,080 2,080 66 0 66 11

75.56 75.56 1.640 4,950 0 4,950 18 4,968

216 237 131 4,384 195,466 626 104,360

DEVELOPED PRODUCINGReserve Category: KINGDOMSRT Field Name:
TEXASState: TERRYCounty: 042100-319ClientFieldCode
KINGDOMField: SABINAL ENERGY OPERATING LLCOperator:
INVESTORS ROYALTY CO A 45HLease: ABO REEFZone:

560,996
115,595
676,591

14,205,831

0
0
0

92,786
19,119

111,905

2,341,881

92,786
19,119

111,905

2,922
602

3,524

0
0
0

2,922
602

3,524

483
100
583

220,765
45,489

266,254

0
0
0

220,765
45,489

266,254

793
163
956

221,558
45,652

267,210

75.56
75.56
75.56

75.56
75.56
75.56

1.640
1.640
1.640

1 0

11/2061

9,653
1,991

11,644

10,595
2,183

12,778

5,844
1,204
7,048

195,466
40,274 235,740

235,740

104,360
3,105 107,465

107,465
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

49,262 3,942

1 3,877 0 0 0 2 0 2 0

76.32 76.32 165 0 165 0 165

Initial 0.00000 0.05580

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

745
652
556
500
428
375
334

7 8 0 150 150 143 143

1 3,024 0 0 0 2 0 2 0

76.32 76.32 129 0 129 0 129

6 6 0 117 267 100 243

1 2,478 0 0 0 1 0 1 0

76.32 76.32 105 0 105 0 105

4 5 0 96 363 75 318

1 2,106 0 0 0 1 0 1 0

76.32 76.32 90 0 90 0 90

4 4 0 82 445 57 375

1 1,823 0 0 0 1 0 1 0

76.32 76.32 78 0 78 0 78

4 4 0 70 515 45 420

1 1,609 0 0 0 1 0 1 0

76.32 76.32 68 0 68 0 68

3 3 0 62 577 36 456

1 1,442 0 0 0 1 0 1 0

76.32 76.32 62 0 62 0 62

2 3 0 57 634 29 485

1 1,308 0 0 0 1 0 1 0

76.32 76.32 55 0 55 0 55

3 3 0 49 683 24 509

1 1,192 0 0 0 1 0 1 0

76.32 76.32 51 0 51 0 51

2 2 0 47 730 20 529

1 1,098 0 0 0 0 0 0 0

76.32 76.32 47 0 47 0 47

2 3 0 42 772 16 545

1 1,016 0 0 0 1 0 1 0

76.32 76.32 43 0 43 0 43

2 2 0 39 811 14 559

1 948 0 0 0 0 0 0 0

76.32 76.32 41 0 41 0 41

2 2 0 37 848 12 571

1 879 0 0 0 1 0 1 0

76.32 76.32 37 0 37 0 37

1 1 0 35 883 9 580

1 817 0 0 0 0 0 0 0

76.32 76.32 35 0 35 0 35

2 2 0 31 914 9 589

1 760 0 0 0 1 0 1 0

76.32 76.32 32 0 32 0 32

1 2 0 29 943 7 596

1 576 0 0 0 0 0 0 0

76.32 76.32 25 0 25 0 25

1 1 0 23 966 4 600

DEVELOPED PRODUCINGReserve Category: KINGDOMSRT Field Name:
TEXASState: TERRYCounty: 042100-319ClientFieldCode
KINGDOMField: SABINAL ENERGY OPERATING LLCOperator:
SONORA 8 1HLease: ABO REEFZone:

24,953
0

24,953

74,215

0
0
0

0
0
0

3,942

0
0
0

14
0

14

0
0
0

14
0

14

0
0
0

1,063
0

1,063

0
0
0

1,063
0

1,063

0
0
0

1,063
0

1,063

76.32

76.32

76.32

76.32

1 0

10/2040

46

46

51

51

0

0

966
966

966

600
600

600
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

1,232,040 14,964

2 5,965 0 0 0 634 0 634 0

74.41 74.41 47,161 0 47,161 0 47,161

Initial 0.00000 10.62500

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

425,804
332,715
256,129
218,116
174,754
145,750
124,999

2,051 2,255 0 42,855 42,855 40,639 40,639

2 5,667 0 0 0 602 0 602 0

74.41 74.41 44,804 0 44,804 0 44,804

1,949 2,143 0 40,712 83,567 34,951 75,590

2 5,384 0 0 0 572 0 572 0

74.41 74.41 42,566 0 42,566 0 42,566

1,852 2,036 0 38,678 122,245 30,059 105,649

2 5,128 0 0 0 545 0 545 0

74.41 74.41 40,546 0 40,546 0 40,546

1,764 1,939 0 36,843 159,088 25,917 131,566

2 4,859 0 0 0 516 0 516 0

74.41 74.41 38,413 0 38,413 0 38,413

1,671 1,837 0 34,905 193,993 22,225 153,791

2 4,615 0 0 0 490 0 490 0

74.41 74.41 36,494 0 36,494 0 36,494

1,587 1,745 0 33,162 227,155 19,114 172,905

2 4,385 0 0 0 466 0 466 0

74.41 74.41 34,669 0 34,669 0 34,669

1,508 1,659 0 31,502 258,657 16,439 189,344

2 4,178 0 0 0 444 0 444 0

74.41 74.41 33,026 0 33,026 0 33,026

1,437 1,579 0 30,010 288,667 14,174 203,518

2 3,957 0 0 0 421 0 421 0

74.41 74.41 31,287 0 31,287 0 31,287

1,361 1,496 0 28,430 317,097 12,154 215,672

2 3,759 0 0 0 399 0 399 0

74.41 74.41 29,725 0 29,725 0 29,725

1,293 1,422 0 27,010 344,107 10,453 226,125

2 3,572 0 0 0 380 0 380 0

74.41 74.41 28,238 0 28,238 0 28,238

1,228 1,350 0 25,660 369,767 8,991 235,116

2 3,402 0 0 0 361 0 361 0

74.41 74.41 26,900 0 26,900 0 26,900

1,171 1,287 0 24,442 394,209 7,751 242,867

2 3,224 0 0 0 343 0 343 0

74.41 74.41 25,484 0 25,484 0 25,484

1,108 1,219 0 23,157 417,366 6,647 249,514

2 3,062 0 0 0 325 0 325 0

74.41 74.41 24,210 0 24,210 0 24,210

1,053 1,157 0 22,000 439,366 5,717 255,231

2 2,909 0 0 0 309 0 309 0

74.41 74.41 23,001 0 23,001 0 23,001

1,001 1,101 0 20,899 460,265 4,916 260,147

2 2,771 0 0 0 294 0 294 0

74.41 74.41 21,910 0 21,910 0 21,910

953 1,047 0 19,910 480,175 4,240 264,387

2 2,626 0 0 0 279 0 279 0

74.41 74.41 20,757 0 20,757 0 20,757

903 993 0 18,861 499,036 3,635 268,022

2 2,494 0 0 0 265 0 265 0

74.41 74.41 19,719 0 19,719 0 19,719

858 943 0 17,918 516,954 3,126 271,148

2 2,369 0 0 0 252 0 252 0

74.41 74.41 18,734 0 18,734 0 18,734

815 896 0 17,023 533,977 2,689 273,837

2 2,257 0 0 0 240 0 240 0

74.41 74.41 17,846 0 17,846 0 17,846

776 854 0 16,216 550,193 2,318 276,155

DEVELOPED PRODUCINGReserve Category: K-M-ASRT Field Name:
TEXASState: WICHITACounty: 047902-001ClientFieldCode
K-M-AField: STEPHENS & JOHNSON OPERATING COperator:
K M A SOUTHWEST EXTENSION UNIT MULLease: UNKNOWNZone:

76,583
26,989

103,572

1,335,612

0
0
0

0
0
0

14,964

0
0
0

8,137
2,867

11,004

0
0
0

8,137
2,867

11,004

0
0
0

605,490
213,377
818,867

0
0
0

605,490
213,377
818,867

0
0
0

605,490
213,377
818,867

74.41
74.41
74.41

74.41
74.41
74.41

2 0

06/2064

26,339
9,282

35,621

28,958
10,204
39,162

0
0
0

550,193
193,891 744,084
744,084

276,155
13,446 289,601

289,601



467

These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

2,377,298 159,618,478

19 7,346 44,125 700,391 700,391 51 221 272 3,502

73.27 34.34 41.70 2.183 3,768 7,577 11,345 7,646 18,991

Initial 0.00000 0.50000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

106,877
91,072
75,546
66,777
55,793
47,837
41,843

925 903 1,194 15,969 15,969 15,150 15,150

18 6,581 39,793 631,649 631,649 46 199 245 3,158

73.27 34.34 41.66 2.183 3,375 6,833 10,208 6,895 17,103

834 814 1,076 14,379 30,348 12,350 27,500

18 5,932 36,077 572,636 572,636 42 180 222 2,863

73.27 34.34 41.63 2.183 3,042 6,195 9,237 6,251 15,488

754 736 977 13,021 43,369 10,124 37,624

18 5,388 32,878 521,883 521,883 38 164 202 2,610

73.27 34.34 41.61 2.183 2,763 5,646 8,409 5,697 14,106

687 671 889 11,859 55,228 8,345 45,969

17 4,885 29,755 472,306 472,306 34 149 183 2,361

73.27 34.34 41.62 2.183 2,506 5,110 7,616 5,156 12,772

622 608 805 10,737 65,965 6,838 52,807

17 4,455 27,245 432,460 432,460 31 136 167 2,163

73.27 34.34 41.60 2.183 2,285 4,678 6,963 4,721 11,684

570 556 737 9,821 75,786 5,663 58,470

17 4,010 24,747 392,803 392,803 28 124 152 1,964

73.27 34.34 41.54 2.183 2,056 4,250 6,306 4,288 10,594

623 498 670 8,803 84,589 4,596 63,066

15 3,572 21,940 348,252 348,252 25 110 135 1,741

73.27 34.34 41.57 2.183 1,832 3,767 5,599 3,801 9,400

554 443 593 7,810 92,399 3,691 66,757

15 3,280 20,171 320,183 320,183 23 101 124 1,601

73.27 34.34 41.56 2.183 1,683 3,464 5,147 3,495 8,642

508 406 546 7,182 99,581 3,070 69,827

15 3,025 18,618 295,523 295,523 21 93 114 1,477

73.27 34.34 41.56 2.183 1,551 3,197 4,748 3,226 7,974

469 375 504 6,626 106,207 2,565 72,392

15 2,791 17,199 272,989 272,989 20 86 106 1,365

73.27 34.34 41.55 2.183 1,431 2,954 4,385 2,980 7,365

435 347 465 6,118 112,325 2,145 74,537

15 2,584 15,938 252,990 252,990 18 79 97 1,265

73.27 34.34 41.54 2.183 1,325 2,737 4,062 2,762 6,824

400 321 431 5,672 117,997 1,798 76,335

15 2,379 14,696 233,276 233,276 17 74 91 1,167

73.27 34.34 41.54 2.183 1,221 2,523 3,744 2,547 6,291

371 296 398 5,226 123,223 1,501 77,836

15 2,199 13,595 215,794 215,794 15 68 83 1,079

73.27 34.34 41.53 2.183 1,127 2,335 3,462 2,355 5,817

341 274 368 4,834 128,057 1,256 79,092

15 1,834 12,175 193,251 193,251 13 61 74 966

73.27 34.34 41.12 2.183 941 2,090 3,031 2,110 5,141

305 242 329 4,265 132,322 1,004 80,096

13 1,646 11,195 177,699 177,699 11 56 67 888

73.27 34.34 40.99 2.183 844 1,923 2,767 1,940 4,707

278 221 303 3,905 136,227 832 80,928

13 1,520 10,348 164,250 164,250 11 51 62 822

73.27 34.34 40.98 2.183 780 1,777 2,557 1,793 4,350

258 205 280 3,607 139,834 695 81,623

13 1,407 9,594 152,283 152,283 10 48 58 761

73.27 34.34 40.98 2.183 722 1,647 2,369 1,662 4,031

237 189 260 3,345 143,179 584 82,207

13 1,197 8,167 129,632 129,632 8 41 49 648

73.27 34.34 40.97 2.183 613 1,403 2,016 1,415 3,431

203 162 221 2,845 146,024 451 82,658

DEVELOPED PRODUCINGReserve Category: LA COPITASRT Field Name:
TEXASState: STARRCounty: 042100-326ClientFieldCode
LA COPITAField: SHELL WESTERN E&POperator:
HOWELL J JLease: VICKSBURG CONSZone:

66,031
0

66,031

2,443,329

408,256
0

408,256

6,480,250
0

6,480,250

166,098,728

6,480,250
0

6,480,250

462
0

462

2,041
0

2,041

2,503
0

2,503

32,401
0

32,401

33,865
0

33,865

70,106
0

70,106

103,971
0

103,971

70,740
0

70,740

174,711
0

174,711

73.27

73.27

34.34

34.34

41.53

41.53

2.183

2.183

0 19

11/2043

9,374

9,374

8,267

8,267

11,046

11,046

146,024
146,024

146,024

82,658
82,658

82,658
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

10,217,331 138,360,904

16 60,362 42,261 556,063 166,819 1,249 875 2,124 3,453

75.56 22.90 53.87 0.426 94,407 20,029 114,436 1,471 115,907

Initial 0.00000 2.07000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

321,358
302,184
279,220
263,723
240,742
220,815
203,455

5,182 5,536 5,124 100,065 100,065 95,020 95,020

14 48,853 34,941 459,758 137,927 1,012 723 1,735 2,855

75.56 22.90 53.60 0.426 76,407 16,561 92,968 1,216 94,184

4,211 4,499 4,237 81,237 181,302 69,821 164,841

14 40,243 29,978 394,448 118,335 833 621 1,454 2,450

75.56 22.90 53.08 0.426 62,942 14,208 77,150 1,044 78,194

3,502 3,734 3,634 67,324 248,626 52,377 217,218

13 33,794 26,134 343,866 103,159 699 541 1,240 2,135

75.56 22.90 52.59 0.426 52,855 12,386 65,241 909 66,150

2,964 3,160 3,169 56,857 305,483 40,034 257,252

12 28,594 22,882 301,073 90,322 592 473 1,065 1,870

75.56 22.90 52.15 0.426 44,722 10,845 55,567 797 56,364

2,527 2,692 2,774 48,371 353,854 30,824 288,076

11 2,228 1,809 23,805 7,142 46 38 84 148

75.56 22.90 51.96 0.426 3,484 857 4,341 63 4,404

198 210 220 3,776 357,630 2,277 290,353

DEVELOPED PRODUCINGReserve Category: LAKE CREEKSRT Field Name:
TEXASState: MONTGOMERYCounty: 042100-340ClientFieldCode
LAKE CREEKField: SYDRI OPERATING LLCOperator:
LAKE CREEK UNITLease: WILCOX CONSOLIDATEDZone:

214,074
0

214,074

10,431,405

158,005
0

158,005

2,079,013
0

2,079,013

140,439,917

623,704
0

623,704

4,431
0

4,431

3,271
0

3,271

7,702
0

7,702

12,911
0

12,911

334,817
0

334,817

74,886
0

74,886

409,703
0

409,703

5,500
0

5,500

415,203
0

415,203

75.56

75.56

22.90

22.90

53.19

53.19

0.426

0.426

16 0

01/2030

18,584

18,584

19,831

19,831

19,158

19,158

357,630
357,630

357,630

290,353
290,353

290,353
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

79,818,717 51,773,298

1 526,765 35,651 379,271 37,927 321 22 343 23

74.41 40.45 72.26 1.789 23,911 880 24,791 41 24,832

Initial 0.00000 0.06100

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

205,522
163,289
127,687
109,646
88,714
74,486
64,191

1,086 1,187 0 22,559 22,559 21,394 21,394

1 495,180 33,514 356,530 35,653 302 20 322 22

74.41 40.45 72.26 1.789 22,476 827 23,303 39 23,342

1,021 1,116 0 21,205 43,764 18,206 39,600

1 465,489 31,505 335,152 33,515 284 19 303 20

74.41 40.45 72.26 1.789 21,130 777 21,907 37 21,944

960 1,050 0 19,934 63,698 15,493 55,093

1 438,741 29,694 315,893 31,590 268 19 287 20

74.41 40.45 72.26 1.789 19,915 733 20,648 34 20,682

905 988 0 18,789 82,487 13,218 68,311

1 411,271 27,834 296,115 29,611 251 17 268 18

74.41 40.45 72.26 1.789 18,668 686 19,354 33 19,387

847 927 0 17,613 100,100 11,215 79,526

1 386,612 26,166 278,360 27,836 236 15 251 17

74.41 40.45 72.26 1.789 17,549 646 18,195 30 18,225

798 872 0 16,555 116,655 9,544 89,070

1 363,430 24,597 261,670 26,167 221 15 236 16

74.41 40.45 72.26 1.789 16,496 607 17,103 29 17,132

750 819 0 15,563 132,218 8,122 97,192

1 342,546 23,184 246,633 24,663 209 15 224 15

74.41 40.45 72.26 1.789 15,549 572 16,121 27 16,148

707 772 0 14,669 146,887 6,929 104,121

1 321,099 21,732 231,192 23,120 196 13 209 14

74.41 40.45 72.26 1.789 14,575 536 15,111 25 15,136

663 724 0 13,749 160,636 5,879 110,000

1 301,847 20,429 217,330 21,733 184 12 196 13

74.41 40.45 72.26 1.789 13,701 504 14,205 23 14,228

623 680 0 12,925 173,561 5,003 115,003

1 283,748 19,204 204,298 20,429 173 12 185 12

74.41 40.45 72.26 1.789 12,880 474 13,354 23 13,377

585 639 0 12,153 185,714 4,257 119,260

1 267,442 18,100 192,558 19,256 164 11 175 12

74.41 40.45 72.26 1.789 12,139 447 12,586 21 12,607

552 603 0 11,452 197,166 3,632 122,892

1 250,698 16,967 180,503 18,051 152 10 162 11

74.41 40.45 72.26 1.789 11,380 418 11,798 20 11,818

517 565 0 10,736 207,902 3,082 125,974

1 235,667 15,950 169,680 16,967 144 10 154 11

74.41 40.45 72.26 1.789 10,697 394 11,091 18 11,109

487 531 0 10,091 217,993 2,623 128,597

1 221,535 14,994 159,506 15,951 135 9 144 9

74.41 40.45 72.26 1.789 10,056 370 10,426 17 10,443

458 500 0 9,485 227,478 2,232 130,829

1 208,806 14,132 150,340 15,034 128 9 137 9

74.41 40.45 72.26 1.789 9,478 349 9,827 17 9,844

430 470 0 8,944 236,422 1,904 132,733

1 195,732 13,247 140,927 14,093 119 8 127 9

74.41 40.45 72.26 1.789 8,884 326 9,210 15 9,225

404 441 0 8,380 244,802 1,615 134,348

1 183,996 12,453 132,477 13,248 112 8 120 8

74.41 40.45 72.26 1.789 8,352 308 8,660 15 8,675

380 415 0 7,880 252,682 1,375 135,723

1 172,964 11,706 124,534 12,453 106 7 113 8

74.41 40.45 72.26 1.789 7,851 289 8,140 13 8,153

356 390 0 7,407 260,089 1,170 136,893

1 163,025 11,034 117,378 11,738 99 6 105 7

74.41 40.45 72.26 1.789 7,400 272 7,672 13 7,685

337 367 0 6,981 267,070 998 137,891

DEVELOPED PRODUCINGReserve Category: LEVELLANDSRT Field Name:
TEXASState: HOCKLEYCounty: 042100-345ClientFieldCode
LEVELLANDField: OCCIDENTAL PERMIAN LTDOperator:
SOUTHEAST LEVELLAND UNIT 137WLease: UNKNOWNZone:

6,236,593
1,820,708
8,057,301

87,876,018

422,093
123,225
545,318

4,490,347
1,310,910
5,801,257

57,574,555

449,035
131,091
580,126

3,804
1,111
4,915

257
76

333

4,061
1,187
5,248

274
80

354

283,087
82,645

365,732

10,415
3,040

13,455

293,502
85,685

379,187

490
143
633

293,992
85,828

379,820

74.41
74.41
74.41

40.45
40.45
40.45

72.26
72.26
72.26

1.789
1.789
1.789

1 0

04/2065

12,866
3,758

16,624

14,056
4,104

18,160

0
0
0

267,070
77,966 345,036

345,036

137,891
5,468 143,359

143,359
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

21,093 19,101,676

21 78 0 172,880 172,880 2 0 2 2,981

75.41 75.41 1.763 128 0 128 5,257 5,385

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

28,766
24,489
20,296
17,934
14,989
12,870
11,282

269 256 309 4,551 4,551 4,317 4,317

21 68 0 147,290 147,290 1 0 1 2,630

75.44 75.44 1.760 117 0 117 4,629 4,746

237 226 229 4,054 8,605 3,487 7,804

10 52 0 88,115 88,115 1 0 1 1,921

75.56 75.56 1.747 97 0 97 3,355 3,452

171 164 0 3,117 11,722 2,423 10,227

10 48 0 82,471 82,471 1 0 1 1,798

75.56 75.56 1.747 90 0 90 3,140 3,230

161 153 0 2,916 14,638 2,051 12,278

10 44 0 76,812 76,812 2 0 2 1,674

75.56 75.56 1.747 82 0 82 2,925 3,007

150 143 0 2,714 17,352 1,728 14,006

10 40 0 71,785 71,785 1 0 1 1,565

75.56 75.56 1.747 76 0 76 2,733 2,809

140 133 0 2,536 19,888 1,462 15,468

10 37 0 67,123 67,123 0 0 0 1,464

75.56 75.56 1.747 70 0 70 2,556 2,626

195 122 0 2,309 22,197 1,205 16,673

10 34 0 62,966 62,966 1 0 1 1,372

75.56 75.56 1.747 64 0 64 2,397 2,461

183 114 0 2,164 24,361 1,023 17,696

10 32 0 58,777 58,777 1 0 1 1,282

75.56 75.56 1.747 59 0 59 2,238 2,297

170 106 0 2,021 26,382 864 18,560

10 29 0 55,054 55,054 1 0 1 1,200

75.56 75.56 1.747 55 0 55 2,096 2,151

159 100 0 1,892 28,274 732 19,292

10 27 0 51,593 51,593 0 0 0 1,124

75.56 75.56 1.747 50 0 50 1,965 2,015

150 93 0 1,772 30,046 621 19,913

10 25 0 48,032 48,032 1 0 1 1,048

75.56 75.56 1.747 47 0 47 1,829 1,876

139 87 0 1,650 31,696 523 20,436

9 22 0 44,841 44,841 1 0 1 977

75.56 75.56 1.747 42 0 42 1,707 1,749

130 81 0 1,538 33,234 442 20,878

9 22 0 42,101 42,101 0 0 0 918

75.56 75.56 1.747 40 0 40 1,603 1,643

122 76 0 1,445 34,679 375 21,253

9 17 0 38,555 38,555 1 0 1 840

75.56 75.56 1.747 32 0 32 1,468 1,500

112 69 0 1,319 35,998 311 21,564

7 13 0 35,618 35,618 0 0 0 777

75.56 75.56 1.747 26 0 26 1,356 1,382

102 64 0 1,216 37,214 259 21,823

7 13 0 33,475 33,475 0 0 0 730

75.56 75.56 1.747 23 0 23 1,275 1,298

97 60 0 1,141 38,355 220 22,043

7 11 0 28,954 28,954 1 0 1 631

75.56 75.56 1.747 21 0 21 1,102 1,123

84 52 0 987 39,342 173 22,216

DEVELOPED PRODUCINGReserve Category:
TEXASState:
LIVE OAK DRAW NORTHField:

612
0

612

21,705

0
0
0

1,206,442
0

1,206,442

20,308,118

1,206,442
0

1,206,442

15
0

15

0
0
0

15
0

15

24,932
0

24,932

1,119
0

1,119

0
0
0

1,119
0

1,119

43,631
0

43,631

44,750
0

44,750

75.53

75.53

75.53

75.53

1.750

1.750

0 21

11/2042

2,771

2,771

2,099

2,099

538

538

39,342
39,342

39,342

22,216
22,216

22,216
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

16,282 8,697,515

10 62 0 101,291 101,291 2 0 2 2,208

75.56 75.56 1.747 116 0 116 3,857 3,973

Initial 0.00000 2.18000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

27,163
22,929
18,790
16,467
13,584
11,523
9,989

198 189 0 3,586 3,586 3,401 3,401

10 57 0 94,446 94,446 1 0 1 2,059

75.56 75.56 1.747 107 0 107 3,596 3,703

185 176 0 3,342 6,928 2,870 6,271

10 52 0 88,115 88,115 1 0 1 1,921

75.56 75.56 1.747 97 0 97 3,355 3,452

171 164 0 3,117 10,045 2,423 8,694

10 48 0 82,471 82,471 1 0 1 1,798

75.56 75.56 1.747 90 0 90 3,140 3,230

161 153 0 2,916 12,961 2,051 10,745

10 44 0 76,812 76,812 2 0 2 1,674

75.56 75.56 1.747 82 0 82 2,925 3,007

150 143 0 2,714 15,675 1,728 12,473

10 40 0 71,785 71,785 1 0 1 1,565

75.56 75.56 1.747 76 0 76 2,733 2,809

140 133 0 2,536 18,211 1,462 13,935

10 37 0 67,123 67,123 0 0 0 1,464

75.56 75.56 1.747 70 0 70 2,556 2,626

195 122 0 2,309 20,520 1,205 15,140

10 34 0 62,966 62,966 1 0 1 1,372

75.56 75.56 1.747 64 0 64 2,397 2,461

183 114 0 2,164 22,684 1,023 16,163

10 32 0 58,777 58,777 1 0 1 1,282

75.56 75.56 1.747 59 0 59 2,238 2,297

170 106 0 2,021 24,705 864 17,027

10 29 0 55,054 55,054 1 0 1 1,200

75.56 75.56 1.747 55 0 55 2,096 2,151

159 100 0 1,892 26,597 732 17,759

10 27 0 51,593 51,593 0 0 0 1,124

75.56 75.56 1.747 50 0 50 1,965 2,015

150 93 0 1,772 28,369 621 18,380

10 25 0 48,032 48,032 1 0 1 1,048

75.56 75.56 1.747 47 0 47 1,829 1,876

139 87 0 1,650 30,019 523 18,903

9 22 0 44,841 44,841 1 0 1 977

75.56 75.56 1.747 42 0 42 1,707 1,749

130 81 0 1,538 31,557 442 19,345

9 22 0 42,101 42,101 0 0 0 918

75.56 75.56 1.747 40 0 40 1,603 1,643

122 76 0 1,445 33,002 375 19,720

9 17 0 38,555 38,555 1 0 1 840

75.56 75.56 1.747 32 0 32 1,468 1,500

112 69 0 1,319 34,321 311 20,031

7 13 0 35,618 35,618 0 0 0 777

75.56 75.56 1.747 26 0 26 1,356 1,382

102 64 0 1,216 35,537 259 20,290

7 13 0 33,475 33,475 0 0 0 730

75.56 75.56 1.747 23 0 23 1,275 1,298

97 60 0 1,141 36,678 220 20,510

7 11 0 28,954 28,954 1 0 1 631

75.56 75.56 1.747 21 0 21 1,102 1,123

84 52 0 987 37,665 173 20,683

DEVELOPED PRODUCINGReserve Category: DAVIDSON RANCHSRT Field Name:
TEXASState: CROCKETTCounty: 042100-201ClientFieldCode
LIVE OAK DRAW NORTHField: HARRISONOperator:
DAVIDSON JOE TLease: STRAWNZone:

585
0

585

16,867

0
0
0

1,082,009
0

1,082,009

9,779,524

1,082,009
0

1,082,009

15
0

15

0
0
0

15
0

15

23,588
0

23,588

1,097
0

1,097

0
0
0

1,097
0

1,097

41,198
0

41,198

42,295
0

42,295

75.56

75.56

75.56

75.56

1.747

1.747

0 10

11/2042

2,648

2,648

1,982

1,982

0

0

37,665
37,665

37,665

20,683
20,683

20,683
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

4,811 10,404,161

11 16 0 71,589 71,589 0 0 0 773

74.03 74.03 1.811 12 0 12 1,400 1,412

Initial 0.00000 1.08000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

1,603
1,560
1,506
1,467
1,405
1,347
1,293

71 67 309 965 965 916 916

11 11 0 52,844 52,844 0 0 0 571

74.03 74.03 1.811 10 0 10 1,033 1,043

52 50 229 712 1,677 617 1,533

DEVELOPED PRODUCINGReserve Category: DAVIDSON RANCHSRT Field Name:
TEXASState: CROCKETTCounty: 042100-201ClientFieldCode
LIVE OAK DRAW NORTHField: HARRISON, ANADARKOOperator:
MCMULLAN  LIVE OAKLease: STRAWNZone:

27
0

27

4,838

0
0
0

124,433
0

124,433

10,528,594

124,433
0

124,433

0
0
0

0
0
0

0
0
0

1,344
0

1,344

22
0

22

0
0
0

22
0

22

2,433
0

2,433

2,455
0

2,455

74.03

74.03

74.03

74.03

1.811

1.811

0 11

10/2026

123

123

117

117

538

538

1,677
1,677

1,677

1,533
1,533

1,533
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

158,729 69,838,002

1 0 6,207 282,128 211,596 0 176 176 6,001

30.53 30.53 1.214 0 5,374 5,374 7,286 12,660

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

24,653
22,046
19,197
17,433
15,040
13,164
11,668

633 601 6,841 4,585 4,585 4,349 4,349

1 0 5,586 253,933 190,450 0 158 158 5,401

30.53 30.53 1.214 0 4,836 4,836 6,557 11,393

570 542 6,157 4,124 8,709 3,544 7,893

1 0 5,029 228,556 171,417 0 143 143 4,861

30.53 30.53 1.214 0 4,354 4,354 5,902 10,256

512 487 5,542 3,715 12,424 2,887 10,780

1 0 4,537 206,250 154,687 0 129 129 4,387

30.53 30.53 1.214 0 3,928 3,928 5,327 9,255

464 439 5,001 3,351 15,775 2,358 13,138

1 0 4,072 185,104 138,828 0 115 115 3,938

30.53 30.53 1.214 0 3,526 3,526 4,780 8,306

415 395 4,489 3,007 18,782 1,916 15,054

1 0 3,666 166,606 124,954 0 104 104 3,543

30.53 30.53 1.214 0 3,173 3,173 4,302 7,475

374 355 4,040 2,706 21,488 1,561 16,615

1 0 3,299 149,955 112,467 0 94 94 3,190

30.53 30.53 1.214 0 2,856 2,856 3,873 6,729

432 315 3,636 2,346 23,834 1,224 17,839

1 0 2,977 135,321 101,491 0 84 84 2,878

30.53 30.53 1.214 0 2,578 2,578 3,494 6,072

391 284 3,281 2,116 25,950 1,000 18,839

1 0 2,672 121,447 91,085 0 76 76 2,583

30.53 30.53 1.214 0 2,313 2,313 3,136 5,449

351 255 2,945 1,898 27,848 812 19,651

1 0 2,404 109,310 81,982 0 68 68 2,325

30.53 30.53 1.214 0 2,082 2,082 2,823 4,905

316 229 2,650 1,710 29,558 662 20,313

1 0 894 40,601 30,451 0 25 25 864

30.53 30.53 1.214 0 773 773 1,049 1,822

118 85 985 634 30,192 229 20,542

DEVELOPED PRODUCINGReserve Category:
TEXASState:
LOCKRIDGEField:

0
0
0

158,729

41,343
0

41,343

1,879,211
0

1,879,211

71,717,213

1,409,408
0

1,409,408

0
0
0

1,172
0

1,172

1,172
0

1,172

39,971
0

39,971

0
0
0

35,793
0

35,793

35,793
0

35,793

48,529
0

48,529

84,322
0

84,322

30.53

30.53

30.53

30.53

1.214

1.214

0 1

05/2035

4,576

4,576

3,987

3,987

45,567

45,567

30,192
30,192

30,192

20,542
20,542

20,542
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

7,321 5,682,185

0 0 0 0 0 0 0 0 0

0 0 0 0 0

Initial 0.00000 1.66400

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

0
0
0
0
0
0
0

0 0 0 0 0 0 0

DEVELOPED PRODUCINGReserve Category: LOCKRIDGESRT Field Name:
TEXASState: WARDCounty: 042100-350ClientFieldCode
LOCKRIDGEField: CONTINENTAL RESOURCES INCOperator:
HILL DOROTHY 1Lease: ELLENBURGER 18600Zone:

0
0
0

7,321

0
0
0

0
0
0

5,682,185

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0 0

01/2025

0

0

0

0

0

0

0
0

0

0
0

0
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

151,408 64,155,817

1 0 6,207 282,128 211,596 0 176 176 6,001

30.53 30.53 1.214 0 5,374 5,374 7,286 12,660

Initial 0.00000 2.83600

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

24,653
22,046
19,197
17,433
15,040
13,164
11,668

633 601 6,841 4,585 4,585 4,349 4,349

1 0 5,586 253,933 190,450 0 158 158 5,401

30.53 30.53 1.214 0 4,836 4,836 6,557 11,393

570 542 6,157 4,124 8,709 3,544 7,893

1 0 5,029 228,556 171,417 0 143 143 4,861

30.53 30.53 1.214 0 4,354 4,354 5,902 10,256

512 487 5,542 3,715 12,424 2,887 10,780

1 0 4,537 206,250 154,687 0 129 129 4,387

30.53 30.53 1.214 0 3,928 3,928 5,327 9,255

464 439 5,001 3,351 15,775 2,358 13,138

1 0 4,072 185,104 138,828 0 115 115 3,938

30.53 30.53 1.214 0 3,526 3,526 4,780 8,306

415 395 4,489 3,007 18,782 1,916 15,054

1 0 3,666 166,606 124,954 0 104 104 3,543

30.53 30.53 1.214 0 3,173 3,173 4,302 7,475

374 355 4,040 2,706 21,488 1,561 16,615

1 0 3,299 149,955 112,467 0 94 94 3,190

30.53 30.53 1.214 0 2,856 2,856 3,873 6,729

432 315 3,636 2,346 23,834 1,224 17,839

1 0 2,977 135,321 101,491 0 84 84 2,878

30.53 30.53 1.214 0 2,578 2,578 3,494 6,072

391 284 3,281 2,116 25,950 1,000 18,839

1 0 2,672 121,447 91,085 0 76 76 2,583

30.53 30.53 1.214 0 2,313 2,313 3,136 5,449

351 255 2,945 1,898 27,848 812 19,651

1 0 2,404 109,310 81,982 0 68 68 2,325

30.53 30.53 1.214 0 2,082 2,082 2,823 4,905

316 229 2,650 1,710 29,558 662 20,313

1 0 894 40,601 30,451 0 25 25 864

30.53 30.53 1.214 0 773 773 1,049 1,822

118 85 985 634 30,192 229 20,542

DEVELOPED PRODUCINGReserve Category: LOCKRIDGESRT Field Name:
TEXASState: WARDCounty: 042100-350ClientFieldCode
LOCKRIDGEField: DIAMONDBACK EXPLORATION & PRODOperator:
LOCKRIDGE I P 1Lease: ELLENBURGER 18600Zone:

0
0
0

151,408

41,343
0

41,343

1,879,211
0

1,879,211

66,035,028

1,409,408
0

1,409,408

0
0
0

1,172
0

1,172

1,172
0

1,172

39,971
0

39,971

0
0
0

35,793
0

35,793

35,793
0

35,793

48,529
0

48,529

84,322
0

84,322

30.53

30.53

30.53

30.53

1.214

1.214

0 1

05/2035

4,576

4,576

3,987

3,987

45,567

45,567

30,192
30,192

30,192

20,542
20,542

20,542
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

109,535 60,708,773

12 17 48 18,802 13,724 1 1 2 608

69.06 27.17 44.50 1.798 44 25 69 1,093 1,162

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

1,034
1,025
1,014
1,006

993
979
966

57 55 0 1,050 1,050 1,020 1,020

DEVELOPED PRODUCINGReserve Category:
TEXASState:
LOS INDIOSField:

17
0

17

109,552

48
0

48

18,802
0

18,802

60,727,575

13,724
0

13,724

1
0
1

1
0
1

2
0
2

608
0

608

44
0

44

25
0

25

69
0

69

1,093
0

1,093

1,162
0

1,162

69.06

69.06

27.17

27.17

44.50

44.50

1.798

1.798

0 12

06/2025

57

57

55

55

0

0

1,050
1,050

1,050

1,020
1,020

1,020
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

63,798 48,884,477

9 4 35 2,518 1,511 0 0 0 12

77.08 28.24 32.90 2.232 2 8 10 26 36

Initial 0.00000 0.77100

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

32
32
32
32
32
32
32

1 2 0 33 33 32 32

DEVELOPED PRODUCINGReserve Category: LOS INDIOSSRT Field Name:
TEXASState: HIDALGOCounty: 042100-355ClientFieldCode
LOS INDIOSField: PROLINE/MILAGRO ETALOperator:
GOLDSTON W L, SW O&LLease: VICKSBURG/FRIOZone:

4
0
4

63,802

35
0

35

2,518
0

2,518

48,886,995

1,511
0

1,511

0
0
0

0
0
0

0
0
0

12
0

12

2
0
2

8
0
8

10
0

10

26
0

26

36
0

36

77.08

77.08

28.24

28.24

32.90

32.90

2.232

2.232

0 9

01/2025

1

1

2

2

0

0

33
33

33

32
32

32
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

45,737 11,824,296

3 13 13 16,284 12,213 1 1 2 596

68.69 26.71 47.29 1.789 42 17 59 1,067 1,126

Initial 0.00000 4.88280

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

1,002
993
982
974
961
947
934

56 53 0 1,017 1,017 988 988

DEVELOPED PRODUCINGReserve Category: LOS INDIOSSRT Field Name:
TEXASState: HIDALGOCounty: 042100-355ClientFieldCode
LOS INDIOSField: MERIT/PROLINE ETALOperator:
SCHALEBEN UNITLease: FRIOZone:

13
0

13

45,750

13
0

13

16,284
0

16,284

11,840,580

12,213
0

12,213

1
0
1

1
0
1

2
0
2

596
0

596

42
0

42

17
0

17

59
0

59

1,067
0

1,067

1,126
0

1,126

68.69

68.69

26.71

26.71

47.29

47.29

1.789

1.789

0 3

06/2025

56

56

53

53

0

0

1,017
1,017

1,017

988
988

988
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

223,853,329 26,154,042

340 282,665 4,768 60,898 24,359 160 3 163 14

74.03 22.90 73.18 2.194 11,838 62 11,900 30 11,930

Initial 0.00000 0.05657

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

31,349
29,799
27,899
26,589
24,599
22,826
21,240

520 571 185 10,654 10,654 10,110 10,110

333 251,592 4,244 54,204 21,682 142 2 144 12

74.03 22.90 73.18 2.194 10,536 55 10,591 27 10,618

462 507 164 9,485 20,139 8,146 18,256

326 223,935 3,778 48,245 19,298 127 2 129 11

74.03 22.90 73.18 2.194 9,378 49 9,427 24 9,451

411 452 146 8,442 28,581 6,563 24,819

319 149,123 2,516 32,128 12,851 84 2 86 7

74.03 22.90 73.18 2.194 6,245 32 6,277 16 6,293

275 301 97 5,620 34,201 4,007 28,826

DEVELOPED PRODUCINGReserve Category: MCELROYSRT Field Name:
TEXASState: CRANECounty: 042100-375ClientFieldCode
MCELROYField: KINDER MORGAN PRODUCTION CO LLOperator:
NORTH MCELROY UNIT 3320FLease: GRAYBURGZone:

907,315
0

907,315

224,760,644

15,306
0

15,306

195,475
0

195,475

26,349,517

78,190
0

78,190

513
0

513

9
0
9

522
0

522

44
0

44

37,997
0

37,997

198
0

198

38,195
0

38,195

97
0

97

38,292
0

38,292

74.03

74.03

22.90

22.90

73.18

73.18

2.194

2.194

340 0

09/2028

1,668

1,668

1,831

1,831

592

592

34,201
34,201

34,201

28,826
28,826

28,826
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

267,478,970 99,961,872

369 1,284,271 0 10,274 10,274 841 0 841 7

70.98 70.98 0.596 59,706 0 59,706 4 59,710

Initial 0.00000 0.06550

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

435,861
362,643
293,198
255,189
208,941
176,443
152,540

2,597 2,856 0 54,257 54,257 51,459 51,459

358 1,201,195 0 9,610 9,610 787 0 787 6

70.98 70.98 0.596 55,844 0 55,844 4 55,848

2,429 2,671 0 50,748 105,005 43,571 95,030

347 1,123,495 0 8,988 8,988 736 0 736 6

70.98 70.98 0.596 52,232 0 52,232 3 52,235

2,274 2,498 0 47,463 152,468 36,893 131,923

337 1,053,603 0 8,429 8,429 690 0 690 5

70.98 70.98 0.596 48,982 0 48,982 4 48,986

2,130 2,342 0 44,514 196,982 31,315 163,238

327 982,666 0 7,861 7,861 644 0 644 6

70.98 70.98 0.596 45,685 0 45,685 3 45,688

1,988 2,185 0 41,515 238,497 26,437 189,675

317 919,101 0 7,353 7,353 602 0 602 4

70.98 70.98 0.596 42,729 0 42,729 3 42,732

1,858 2,044 0 38,830 277,327 22,385 212,060

307 859,648 0 6,877 6,877 563 0 563 5

70.98 70.98 0.596 39,965 0 39,965 2 39,967

1,739 1,912 0 36,316 313,643 18,954 231,014

298 806,170 0 6,449 6,449 528 0 528 4

70.98 70.98 0.596 37,479 0 37,479 3 37,482

1,630 1,792 0 34,060 347,703 16,088 247,102

289 751,892 0 6,015 6,015 492 0 492 4

70.98 70.98 0.596 34,956 0 34,956 2 34,958

1,522 1,672 0 31,764 379,467 13,582 260,684

280 703,255 0 5,626 5,626 461 0 461 4

70.98 70.98 0.596 32,695 0 32,695 2 32,697

1,422 1,564 0 29,711 409,178 11,500 272,184

272 657,763 0 5,262 5,262 431 0 431 3

70.98 70.98 0.596 30,579 0 30,579 2 30,581

1,330 1,462 0 27,789 436,967 9,737 281,921

264 616,845 0 4,935 4,935 404 0 404 3

70.98 70.98 0.596 28,678 0 28,678 2 28,680

1,248 1,372 0 26,060 463,027 8,266 290,187

256 575,314 0 4,603 4,603 377 0 377 3

70.98 70.98 0.596 26,746 0 26,746 2 26,748

1,163 1,279 0 24,306 487,333 6,978 297,165

248 538,099 0 4,305 4,305 352 0 352 3

70.98 70.98 0.596 25,016 0 25,016 2 25,018

1,088 1,197 0 22,733 510,066 5,908 303,073

241 503,291 0 4,026 4,026 330 0 330 3

70.98 70.98 0.596 23,399 0 23,399 1 23,400

1,018 1,119 0 21,263 531,329 5,002 308,075

234 471,982 0 3,776 3,776 309 0 309 2

70.98 70.98 0.596 21,942 0 21,942 2 21,944

956 1,049 0 19,939 551,268 4,247 312,322

227 440,205 0 3,521 3,521 288 0 288 3

70.98 70.98 0.596 20,465 0 20,465 1 20,466

890 979 0 18,597 569,865 3,584 315,906

220 411,729 0 3,294 3,294 270 0 270 2

70.98 70.98 0.596 19,142 0 19,142 1 19,143

832 915 0 17,396 587,261 3,036 318,942

213 385,096 0 3,081 3,081 252 0 252 2

70.98 70.98 0.596 17,903 0 17,903 2 17,905

779 857 0 16,269 603,530 2,570 321,512

207 361,139 0 2,889 2,889 237 0 237 2

70.98 70.98 0.596 16,790 0 16,790 1 16,791

731 803 0 15,257 618,787 2,181 323,693

DEVELOPED PRODUCINGReserve Category: MEANSSRT Field Name:
TEXASState: ANDREWSCounty: 042100-380ClientFieldCode
MEANSField: XTO ENERGY INCOperator:
MEANS J S A C 2 2267Lease: DEVONIANZone:

14,646,759
177,221

14,823,980

282,302,950

0
0
0

117,174
1,418

118,592

100,080,464

117,174
1,418

118,592

9,594
116

9,710

0
0
0

9,594
116

9,710

77
1

78

680,933
8,239

689,172

0
0
0

680,933
8,239

689,172

46
0

46

680,979
8,239

689,218

70.98
70.98
70.98

70.98
70.98
70.98

0.596
0.596
0.596

369 0

07/2045

29,624
358

29,982

32,568
394

32,962

0
0
0

618,787
7,487 626,274

626,274

323,693
992 324,685

324,685
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

10,518,547 2,796,405

19 129,002 0 27,090 23,026 1,878 0 1,878 335

69.45 69.45 1.747 130,421 0 130,421 585 131,006

Initial 0.00000 1.45570

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

449,696
417,974
380,722
356,059
320,218
289,877
264,023

5,702 6,265 0 119,039 119,039 112,995 112,995

18 109,660 0 23,091 19,628 1,596 0 1,596 286

69.45 69.45 1.747 110,866 0 110,866 499 111,365

4,848 5,326 0 101,191 220,230 86,946 199,941

18 94,240 0 19,895 16,911 1,372 0 1,372 246

69.45 69.45 1.747 95,277 0 95,277 430 95,707

4,167 4,577 0 86,963 307,193 67,638 267,579

18 81,935 0 17,339 14,738 1,193 0 1,193 215

69.45 69.45 1.747 82,837 0 82,837 375 83,212

3,621 3,980 0 75,611 382,804 53,225 320,804

18 71,385 0 15,138 12,867 1,039 0 1,039 187

69.45 69.45 1.747 72,170 0 72,170 327 72,497

3,156 3,467 0 65,874 448,678 41,972 362,776

17 62,749 0 13,333 11,333 913 0 913 165

69.45 69.45 1.747 63,439 0 63,439 288 63,727

2,774 3,047 0 57,906 506,584 33,398 396,174

17 4,975 0 1,059 900 73 0 73 13

69.45 69.45 1.747 5,030 0 5,030 23 5,053

221 242 0 4,590 511,174 2,505 398,679

DEVELOPED PRODUCINGReserve Category: MEANSSRT Field Name:
TEXASState: ANDREWSCounty: 042100-380ClientFieldCode
MEANS, BLOCK A34Field: CITATION OIL & GASOperator:
DEFORD, WHITE JMLease: VARIOUSZone:

553,946
0

553,946

11,072,493

0
0
0

116,945
0

116,945

2,913,350

99,403
0

99,403

8,064
0

8,064

0
0
0

8,064
0

8,064

1,447
0

1,447

560,040
0

560,040

0
0
0

560,040
0

560,040

2,527
0

2,527

562,567
0

562,567

69.45

69.45

69.45

69.45

1.747

1.747

19 0

01/2031

24,489

24,489

26,904

26,904

0

0

511,174
511,174

511,174

398,679
398,679

398,679
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

32,076 3,072,254

0 0 0 0 0 0 0 0 0

0 0 0 0 0

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

0
0
0
0
0
0
0

0 0 0 0 0 0 0

DEVELOPED PRODUCINGReserve Category:
TEXASState:
MIDWAY SOUTHField:

0
0
0

32,076

0
0
0

0
0
0

3,072,254

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0 0

01/2025

0

0

0

0

0

0

0
0

0

0
0

0
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

17,046 1,633,634

0 0 0 0 0 0 0 0 0

0 0 0 0 0

Initial 0.00000 3.50000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

0
0
0
0
0
0
0

0 0 0 0 0 0 0

DEVELOPED PRODUCINGReserve Category: MIDWAY, SSRT Field Name:
TEXASState: SAN PATRCounty: 061159-000ClientFieldCode
MIDWAY SOUTHField: PROLINE ENERGY RESOURCES INCOperator:
DAVIS 1Lease: CONSOLIDATEDZone:

0
0
0

17,046

0
0
0

0
0
0

1,633,634

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0 0

01/2025

0

0

0

0

0

0

0
0

0

0
0

0



484

These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

15,030 1,438,620

0 0 0 0 0 0 0 0 0

0 0 0 0 0

Initial 0.00000 3.50000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

0
0
0
0
0
0
0

0 0 0 0 0 0 0

DEVELOPED PRODUCINGReserve Category: MIDWAY, SSRT Field Name:
TEXASState: SAN PATRCounty: 061159-000ClientFieldCode
MIDWAY SOUTHField: PROLINE ENERGY RESOURCES INCOperator:
DAVIS 2Lease: CONSOLIDATEDZone:

0
0
0

15,030

0
0
0

0
0
0

1,438,620

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0 0

01/2025

0

0

0

0

0

0

0
0

0

0
0

0
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

167,920 3,211,772

4 868 10,332 79,475 54,043 35 413 448 2,162

72.28 28.24 31.65 1.896 2,510 11,670 14,180 4,098 18,278

Initial 0.00000 4.00000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

110,596
91,348
73,407
63,720
52,051
43,918
37,963

898 869 2,885 13,626 13,626 12,925 12,925

4 796 9,567 73,591 50,042 32 383 415 2,001

72.28 28.24 31.62 1.896 2,302 10,806 13,108 3,795 16,903

830 804 2,672 12,597 26,223 10,817 23,742

4 735 8,914 68,575 46,631 29 357 386 1,866

72.28 28.24 31.59 1.896 2,123 10,070 12,193 3,535 15,728

772 747 2,489 11,720 37,943 9,108 32,850

4 683 8,374 64,413 43,801 27 334 361 1,752

72.28 28.24 31.56 1.896 1,975 9,458 11,433 3,322 14,755

725 702 2,339 10,989 48,932 7,732 40,582

4 633 7,843 60,329 41,023 26 314 340 1,641

72.28 28.24 31.53 1.896 1,831 8,859 10,690 3,111 13,801

678 656 2,190 10,277 59,209 6,544 47,126

4 590 7,367 56,670 38,536 23 295 318 1,541

72.28 28.24 31.50 1.896 1,703 8,321 10,024 2,922 12,946

636 616 2,057 9,637 68,846 5,555 52,681

4 547 6,920 53,231 36,197 22 277 299 1,448

72.28 28.24 31.47 1.896 1,584 7,817 9,401 2,744 12,145

666 574 1,933 8,972 77,818 4,683 57,364

4 511 6,518 50,136 34,093 21 260 281 1,364

72.28 28.24 31.44 1.896 1,477 7,362 8,839 2,586 11,425

626 539 1,820 8,440 86,258 3,986 61,350

4 474 6,105 46,962 31,934 18 245 263 1,277

72.28 28.24 31.41 1.896 1,370 6,895 8,265 2,421 10,686

586 506 1,705 7,889 94,147 3,374 64,724

4 441 5,734 44,113 29,996 18 229 247 1,200

72.28 28.24 31.38 1.896 1,274 6,478 7,752 2,275 10,027

550 473 1,601 7,403 101,550 2,865 67,589

4 410 5,387 41,437 28,178 17 215 232 1,127

72.28 28.24 31.35 1.896 1,185 6,085 7,270 2,136 9,406

516 445 1,505 6,940 108,490 2,432 70,021

4 382 5,074 39,027 26,538 15 203 218 1,061

72.28 28.24 31.32 1.896 1,105 5,730 6,835 2,013 8,848

486 418 1,417 6,527 115,017 2,070 72,091

4 354 4,752 36,556 24,858 14 190 204 995

72.28 28.24 31.29 1.896 1,025 5,368 6,393 1,885 8,278

455 391 1,327 6,105 121,122 1,753 73,844

4 330 4,464 34,339 23,350 13 179 192 934

72.28 28.24 31.27 1.896 953 5,042 5,995 1,770 7,765

425 367 1,246 5,727 126,849 1,488 75,332

4 307 4,193 32,255 21,934 12 168 180 877

72.28 28.24 31.24 1.896 886 4,737 5,623 1,663 7,286

401 344 1,171 5,370 132,219 1,263 76,595

4 286 3,950 30,380 20,658 12 158 170 826

72.28 28.24 31.21 1.896 827 4,461 5,288 1,567 6,855

377 324 1,103 5,051 137,270 1,076 77,671

4 265 3,699 28,456 19,351 10 148 158 775

72.28 28.24 31.18 1.896 766 4,178 4,944 1,467 6,411

352 303 1,033 4,723 141,993 910 78,581

4 246 3,475 26,730 18,176 10 139 149 727

72.28 28.24 31.16 1.896 713 3,925 4,638 1,378 6,016

330 285 971 4,430 146,423 774 79,355

4 230 3,264 25,109 17,074 10 130 140 683

72.28 28.24 31.13 1.896 663 3,687 4,350 1,295 5,645

310 266 911 4,158 150,581 656 80,011

4 214 3,074 23,648 16,081 8 123 131 643

72.28 28.24 31.10 1.896 619 3,473 4,092 1,219 5,311

293 251 859 3,908 154,489 559 80,570

DEVELOPED PRODUCINGReserve Category: NEWARK, EAST (BARNETT SHALE)SRT Field Name:
TEXASState: MONTAGUECounty: 652802-000ClientFieldCode
NEWARK EASTField: EOG RESOURCESOperator:
PACIFIC A & B UNITLease: BARNETT OILZone:

9,302
410

9,712

177,632

119,006
5,999

125,005

915,432
46,147

961,579

4,173,351

622,494
31,380

653,874

372
16

388

4,760
240

5,000

5,132
256

5,388

24,900
1,255

26,155

26,891
1,188

28,079

134,422
6,776

141,198

161,313
7,964

169,277

47,202
2,380

49,582

208,515
10,344

218,859

72.28
72.28
72.28

28.24
28.24
28.24

31.43
31.06
31.41

1.896
1.896
1.896

4 0

02/2047

10,912
568

11,480

9,880
489

10,369

33,234
1,675

34,909

154,489
7,612 162,101

162,101

80,570
933 81,503

81,503
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

4,915 4,090,966

0 0 0 0 0 0 0 0 0

0 0 0 0 0

Initial 0.00000 1.44000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

0
0
0
0
0
0
0

0 0 0 0 0 0 0

DEVELOPED PRODUCINGReserve Category: OAK HILL (COTTON VALLEY)SRT Field Name:
TEXASState: HARRISONCounty: 664612-750ClientFieldCode
OAK HILLField: AMPLIFY ENERGY OPERATING LLCOperator:
HUDMAN BJ UNITLease: COTTON VALLEYZone:

0
0
0

4,915

0
0
0

0
0
0

4,090,966

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0 0

01/2025

0

0

0

0

0

0

0
0

0

0
0

0
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

189,678 90,840,273

109 1,808 40,112 457,561 457,561 127 321 448 3,660

6.39 27.51 21.50 1.510 815 8,827 9,642 5,526 15,168

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

66,628
59,199
51,173
46,260
39,659
34,542
30,501

754 721 2,027 11,666 11,666 11,067 11,067

109 1,601 37,136 423,174 423,174 114 297 411 3,386

6.35 27.52 21.68 1.518 719 8,179 8,898 5,140 14,038

697 666 1,878 10,797 22,463 9,268 20,335

108 1,345 34,072 387,328 387,328 93 273 366 3,098

6.72 27.56 22.24 1.540 629 7,512 8,141 4,770 12,911

642 614 1,731 9,924 32,387 7,720 28,055

92 453 27,604 306,710 306,710 9 221 230 2,454

61.36 27.93 29.25 1.742 556 6,169 6,725 4,275 11,000

544 524 1,448 8,484 40,871 5,968 34,023

92 399 25,558 283,990 283,990 8 205 213 2,271

61.37 27.94 29.19 1.742 490 5,711 6,201 3,959 10,160

505 482 1,339 7,834 48,705 4,988 39,011

90 351 23,734 263,702 263,702 7 188 195 2,111

61.38 27.94 29.14 1.742 430 5,306 5,736 3,676 9,412

469 447 1,246 7,250 55,955 4,181 43,192

86 310 21,740 241,558 241,558 7 175 182 1,932

61.40 27.93 29.08 1.742 381 4,857 5,238 3,367 8,605

510 406 1,140 6,549 62,504 3,418 46,610

83 274 20,029 222,539 222,539 5 160 165 1,780

61.41 27.90 29.00 1.742 337 4,470 4,807 3,102 7,909

472 370 1,050 6,017 68,521 2,841 49,451

83 236 18,562 206,254 206,254 5 149 154 1,650

61.15 27.88 28.90 1.742 287 4,141 4,428 2,875 7,303

435 344 974 5,550 74,071 2,374 51,825

82 206 17,300 192,224 192,224 4 138 142 1,538

61.06 27.88 28.84 1.742 251 3,858 4,109 2,679 6,788

406 319 907 5,156 79,227 1,997 53,822

26 0 4,893 54,365 54,365 0 39 39 435

30.53 30.53 1.742 0 1,194 1,194 758 1,952

116 92 256 1,488 80,715 522 54,344

25 0 4,598 51,080 51,080 0 37 37 408

30.53 30.53 1.742 0 1,123 1,123 712 1,835

110 86 241 1,398 82,113 443 54,787

25 0 1,811 20,129 20,129 0 15 15 162

30.53 30.53 1.742 0 443 443 280 723

44 34 95 550 82,663 163 54,950

DEVELOPED PRODUCINGReserve Category:
TEXASState:
OZONA NE CANYONField:

6,983
0

6,983

196,661

277,149
0

277,149

3,110,614
0

3,110,614

93,950,887

3,110,614
0

3,110,614

379
0

379

2,218
0

2,218

2,597
0

2,597

24,885
0

24,885

4,895
0

4,895

61,790
0

61,790

66,685
0

66,685

41,119
0

41,119

107,804
0

107,804

12.92

12.92

27.87

27.87

25.69

25.69

1.652

1.652

0 109

05/2037

5,704

5,704

5,105

5,105

14,332

14,332

82,663
82,663

82,663

54,950
54,950

54,950
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

347 24,253,487

30 0 10,543 117,149 117,149 0 84 84 937

30.53 30.53 1.742 0 2,575 2,575 1,633 4,208

Initial 0.00000 0.80000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

21,189
18,528
15,727
14,052
11,856
10,197
8,916

211 200 553 3,244 3,244 3,077 3,077

30 0 9,830 109,217 109,217 0 79 79 874

30.53 30.53 1.742 0 2,401 2,401 1,522 3,923

196 186 515 3,026 6,270 2,598 5,675

30 0 9,175 101,941 101,941 0 73 73 815

30.53 30.53 1.742 0 2,240 2,240 1,421 3,661

183 174 482 2,822 9,092 2,194 7,869

30 0 8,591 95,455 95,455 0 69 69 764

30.53 30.53 1.742 0 2,098 2,098 1,331 3,429

171 163 450 2,645 11,737 1,860 9,729

30 0 7,975 88,619 88,619 0 64 64 709

30.53 30.53 1.742 0 1,948 1,948 1,235 3,183

159 151 418 2,455 14,192 1,563 11,292

29 0 7,446 82,729 82,729 0 59 59 662

30.53 30.53 1.742 0 1,819 1,819 1,153 2,972

149 141 391 2,291 16,483 1,321 12,613

28 0 6,747 74,966 74,966 0 54 54 600

30.53 30.53 1.742 0 1,647 1,647 1,045 2,692

160 127 354 2,051 18,534 1,071 13,684

26 0 6,043 67,142 67,142 0 49 49 537

30.53 30.53 1.742 0 1,476 1,476 936 2,412

144 113 317 1,838 20,372 868 14,552

26 0 5,641 62,685 62,685 0 45 45 501

30.53 30.53 1.742 0 1,378 1,378 874 2,252

135 106 296 1,715 22,087 733 15,285

26 0 5,284 58,714 58,714 0 42 42 470

30.53 30.53 1.742 0 1,291 1,291 818 2,109

126 99 277 1,607 23,694 622 15,907

26 0 4,893 54,365 54,365 0 39 39 435

30.53 30.53 1.742 0 1,194 1,194 758 1,952

116 92 256 1,488 25,182 522 16,429

25 0 4,598 51,080 51,080 0 37 37 408

30.53 30.53 1.742 0 1,123 1,123 712 1,835

110 86 241 1,398 26,580 443 16,872

25 0 1,811 20,129 20,129 0 15 15 162

30.53 30.53 1.742 0 443 443 280 723

44 34 95 550 27,130 163 17,035

DEVELOPED PRODUCINGReserve Category: OZONA NE (CANYON)SRT Field Name:
TEXASState: CROCKETTCounty: 042100-396ClientFieldCode
OZONA NE CANYONField: ANADARKO E & P CO LTDOperator:
COUCH  EPIC PERMIAN (ANADARKO)Lease: CANYONZone:

0
0
0

347

88,577
0

88,577

984,191
0

984,191

25,237,678

984,191
0

984,191

0
0
0

709
0

709

709
0

709

7,874
0

7,874

0
0
0

21,633
0

21,633

21,633
0

21,633

13,718
0

13,718

35,351
0

35,351

30.53

30.53

30.53

30.53

1.742

1.742

0 30

05/2037

1,904

1,904

1,672

1,672

4,645

4,645

27,130
27,130

27,130

17,035
17,035

17,035
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

72,998 52,994,970

61 650 23,038 255,976 255,976 13 184 197 2,048

61.06 26.71 28.98 1.742 794 4,923 5,717 3,568 9,285

Initial 0.00000 0.80000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

42,069
37,469
32,447
29,346
25,148
21,872
19,274

459 441 1,208 7,177 7,177 6,807 6,807

61 573 21,486 238,731 238,731 11 172 183 1,910

61.06 26.71 28.86 1.742 699 4,592 5,291 3,328 8,619

427 410 1,127 6,655 13,832 5,714 12,521

61 500 20,049 222,771 222,771 10 161 171 1,782

61.06 26.71 28.73 1.742 611 4,284 4,895 3,105 8,000

396 380 1,051 6,173 20,005 4,799 17,320

61 442 18,768 208,532 208,532 9 150 159 1,668

61.06 26.71 28.62 1.742 540 4,011 4,551 2,906 7,457

368 355 985 5,749 25,754 4,045 21,365

61 388 17,359 192,882 192,882 8 139 147 1,543

61.06 26.71 28.53 1.742 474 3,709 4,183 2,689 6,872

342 326 910 5,294 31,048 3,372 24,737

60 342 16,083 178,691 178,691 7 128 135 1,430

61.06 26.71 28.44 1.742 417 3,437 3,854 2,491 6,345

314 302 844 4,885 35,933 2,816 27,553

57 301 14,804 164,500 164,500 6 119 125 1,316

61.06 26.71 28.37 1.742 368 3,164 3,532 2,293 5,825

346 274 776 4,429 40,362 2,311 29,864

56 266 13,813 153,474 153,474 5 110 115 1,227

61.06 26.71 28.29 1.742 325 2,951 3,276 2,139 5,415

323 254 724 4,114 44,476 1,944 31,808

56 234 12,884 143,151 143,151 5 103 108 1,146

61.06 26.71 28.20 1.742 285 2,754 3,039 1,995 5,034

298 237 676 3,823 48,299 1,634 33,442

56 206 12,016 133,510 133,510 4 96 100 1,068

61.06 26.71 28.12 1.742 251 2,567 2,818 1,861 4,679

280 220 630 3,549 51,848 1,375 34,817

0 0 0 0 0 0 0 0 0

0 0 0 0 0

0 0 0 0 51,848 0 34,817

DEVELOPED PRODUCINGReserve Category: OZONA NE (CANYON)SRT Field Name:
TEXASState: CROCKETTCounty: 042100-396ClientFieldCode
OZONA NE CANYONField: DEVON ENERGYOperator:
COUCH  EPIC PERMIAN (DEVON)Lease: CANYONZone:

3,902
0

3,902

76,900

170,300
0

170,300

1,892,218
0

1,892,218

54,887,188

1,892,218
0

1,892,218

78
0

78

1,362
0

1,362

1,440
0

1,440

15,138
0

15,138

4,764
0

4,764

36,392
0

36,392

41,156
0

41,156

26,375
0

26,375

67,531
0

67,531

61.06

61.06

26.71

26.71

28.57

28.57

1.742

1.742

0 61

12/2034

3,553

3,553

3,199

3,199

8,931

8,931

51,848
51,848

51,848

34,817
34,817

34,817
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

7,288 1,128,480

1 15 317 3,525 3,525 0 3 3 28

73.27 30.53 34.93 1.742 21 77 98 49 147

Initial 0.00000 0.80000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

602
545
481
441
384
339
302

7 7 17 116 116 111 111

1 13 291 3,232 3,232 1 2 3 26

73.27 30.53 34.93 1.742 20 72 92 45 137

7 6 15 109 225 92 203

1 12 267 2,963 2,963 0 2 2 24

73.27 30.53 34.93 1.742 18 65 83 41 124

7 6 14 97 322 77 280

1 11 245 2,723 2,723 0 2 2 22

73.27 30.53 34.93 1.742 16 60 76 38 114

5 6 13 90 412 63 343

1 11 224 2,489 2,489 0 2 2 19

73.27 30.53 34.93 1.742 16 54 70 35 105

4 5 11 85 497 53 396

1 9 205 2,282 2,282 0 1 1 19

73.27 30.53 34.93 1.742 13 50 63 32 95

6 4 11 74 571 44 440

1 9 189 2,092 2,092 1 2 3 16

73.27 30.53 34.93 1.742 13 46 59 29 88

4 5 10 69 640 36 476

1 8 173 1,923 1,923 0 1 1 16

73.27 30.53 34.93 1.742 12 43 55 27 82

5 3 9 65 705 29 505

1 2 37 418 418 0 1 1 3

73.27 30.53 34.93 1.742 2 9 11 6 17

2 1 2 12 717 7 512

DEVELOPED PRODUCINGReserve Category: OZONA NE (CANYON)SRT Field Name:
TEXASState: CROCKETTCounty: 042100-396ClientFieldCode
OZONA NE CANYONField: PIONEER NATURAL RESOURCESOperator:
COUCH  STANOLIND (PIONEER)Lease: CANYONZone:

90
0

90

7,378

1,948
0

1,948

21,647
0

21,647

1,150,127

21,647
0

21,647

2
0
2

16
0

16

18
0

18

173
0

173

131
0

131

476
0

476

607
0

607

302
0

302

909
0

909

73.27

73.27

30.53

30.53

34.93

34.93

1.742

1.742

0 1

03/2033

47

47

43

43

102

102

717
717

717

512
512

512
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

109,045 12,463,336

17 1,143 6,214 80,911 80,911 114 50 164 647

25.19 7.64 0.426 0 1,252 1,252 276 1,528

Initial 0.00000 0.80000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

2,768
2,657
2,518
2,421
2,271
2,134
2,009

77 73 249 1,129 1,129 1,072 1,072

17 1,015 5,529 71,994 71,994 102 44 146 576

25.19 7.64 0.426 0 1,114 1,114 245 1,359

67 64 221 1,007 2,136 864 1,936

16 833 4,581 59,653 59,653 83 37 120 477

25.19 7.69 0.426 0 923 923 203 1,126

56 54 184 832 2,968 650 2,586

DEVELOPED PRODUCINGReserve Category: DAVIDSON RANCHSRT Field Name:
TEXASState: CROCKETTCounty: 042100-201ClientFieldCode
OZONA NE CANYONField: HARRISON, CHEVRONOperator:
DAVIDSON   OZONALease: CANYONZone:

2,991
0

2,991

112,036

16,324
0

16,324

212,558
0

212,558

12,675,894

212,558
0

212,558

299
0

299

131
0

131

430
0

430

1,700
0

1,700

0
0
0

3,289
0

3,289

3,289
0

3,289

724
0

724

4,013
0

4,013

25.19

25.19

7.65

7.65

0.426

0.426

0 17

11/2027

200

200

191

191

654

654

2,968
2,968

2,968

2,586
2,586

2,586
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

23,030,835 4,349,832

14 26,634 0 0 0 2,397 0 2,397 0

74.79 74.79 179,285 0 179,285 0 179,285

Initial 0.00000 9.00000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

1,817,660
1,373,629
1,033,039

870,676
689,871
571,238
487,418

7,799 8,574 0 162,912 162,912 154,478 154,478

14 25,570 0 0 0 2,301 0 2,301 0

74.79 74.79 172,119 0 172,119 0 172,119

7,487 8,232 0 156,400 319,312 134,254 288,732

13 24,547 0 0 0 2,210 0 2,210 0

74.79 74.79 165,238 0 165,238 0 165,238

7,188 7,902 0 150,148 469,460 116,679 405,411

13 23,629 0 0 0 2,126 0 2,126 0

74.79 74.79 159,060 0 159,060 0 159,060

6,919 7,607 0 144,534 613,994 101,662 507,073

12 22,622 0 0 0 2,036 0 2,036 0

74.79 74.79 152,275 0 152,275 0 152,275

6,624 7,283 0 138,368 752,362 88,095 595,168

12 21,717 0 0 0 1,955 0 1,955 0

74.79 74.79 146,188 0 146,188 0 146,188

6,359 6,991 0 132,838 885,200 76,562 671,730

12 20,849 0 0 0 1,876 0 1,876 0

74.79 74.79 140,345 0 140,345 0 140,345

6,105 6,712 0 127,528 1,012,728 66,540 738,270

11 20,070 0 0 0 1,806 0 1,806 0

74.79 74.79 135,097 0 135,097 0 135,097

5,877 6,461 0 122,759 1,135,487 57,975 796,245

11 19,213 0 0 0 1,730 0 1,730 0

74.79 74.79 129,334 0 129,334 0 129,334

5,626 6,186 0 117,522 1,253,009 50,239 846,484

10 18,446 0 0 0 1,660 0 1,660 0

74.79 74.79 124,165 0 124,165 0 124,165

5,401 5,938 0 112,826 1,365,835 43,662 890,146

10 17,708 0 0 0 1,593 0 1,593 0

74.79 74.79 119,201 0 119,201 0 119,201

5,185 5,701 0 108,315 1,474,150 37,946 928,092

10 17,046 0 0 0 1,535 0 1,535 0

74.79 74.79 114,744 0 114,744 0 114,744

4,992 5,487 0 104,265 1,578,415 33,062 961,154

9 16,319 0 0 0 1,468 0 1,468 0

74.79 74.79 109,850 0 109,850 0 109,850

4,778 5,254 0 99,818 1,678,233 28,650 989,804

9 15,667 0 0 0 1,410 0 1,410 0

74.79 74.79 105,458 0 105,458 0 105,458

4,588 5,044 0 95,826 1,774,059 24,900 1,014,704

9 15,040 0 0 0 1,354 0 1,354 0

74.79 74.79 101,244 0 101,244 0 101,244

4,404 4,842 0 91,998 1,866,057 21,640 1,036,344

9 14,478 0 0 0 1,303 0 1,303 0

74.79 74.79 97,457 0 97,457 0 97,457

4,239 4,660 0 88,558 1,954,615 18,854 1,055,198

8 13,860 0 0 0 1,247 0 1,247 0

74.79 74.79 93,300 0 93,300 0 93,300

4,059 4,463 0 84,778 2,039,393 16,339 1,071,537

8 13,307 0 0 0 1,198 0 1,198 0

74.79 74.79 89,571 0 89,571 0 89,571

3,896 4,283 0 81,392 2,120,785 14,199 1,085,736

8 12,774 0 0 0 1,150 0 1,150 0

74.79 74.79 85,991 0 85,991 0 85,991

3,741 4,113 0 78,137 2,198,922 12,341 1,098,077

7 12,297 0 0 0 1,106 0 1,106 0

74.79 74.79 82,775 0 82,775 0 82,775

3,600 3,958 0 75,217 2,274,139 10,753 1,108,830

DEVELOPED PRODUCINGReserve Category: PANHANDLE WHEELER COUNTYSRT Field Name:
TEXASState: WHEELERCounty: 042100-400ClientFieldCode
PANHANDLE WHLR HTCHNSNField: LOUIS-DREYFUSOperator:
PANHANDLE UNIT,KELLERLease: BROWN DOLOMITEZone:

371,793
223,935
595,728

23,626,563

0
0
0

0
0
0

4,349,832

0
0
0

33,461
20,155
53,616

0
0
0

33,461
20,155
53,616

0
0
0

2,502,697
1,507,402
4,010,099

0
0
0

2,502,697
1,507,402
4,010,099

0
0
0

2,502,697
1,507,402
4,010,099

74.79
74.79
74.79

74.79
74.79
74.79

14 0

12/2079

108,867
65,572

174,439

119,691
72,092

191,783

0
0
0

2,274,139
1,369,738 3,643,877
3,643,877

1,108,830
70,650 1,179,480

1,179,480



493

These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

219 88,051,890

22 0 0 576,531 481,849 0 0 0 7,300

2.130 0 0 0 15,550 15,550

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

44,880
41,420
37,394
34,752
30,947
27,763
25,079

777 738 3,703 10,332 10,332 9,800 9,800

22 0 0 525,876 439,544 0 0 0 6,668

2.130 0 0 0 14,203 14,203

711 676 3,383 9,433 19,765 8,103 17,903

22 0 0 481,110 402,162 0 0 0 6,111

2.130 0 0 0 13,015 13,015

650 618 3,102 8,645 28,410 6,720 24,623

21 0 0 426,455 356,549 0 0 0 5,438

2.130 0 0 0 11,584 11,584

579 549 2,763 7,693 36,103 5,414 30,037

19 0 0 380,463 318,223 0 0 0 4,890

2.130 0 0 0 10,415 10,415

522 495 2,489 6,909 43,012 4,402 34,439

18 0 0 346,036 289,549 0 0 0 4,484

2.130 0 0 0 9,550 9,550

477 454 2,287 6,332 49,344 3,650 38,089

18 0 0 143,295 119,318 0 0 0 1,681

2.130 0 0 0 3,583 3,583

268 166 836 2,313 51,657 1,241 39,330

DEVELOPED PRODUCINGReserve Category:
TEXASState:
PAWNEEField:

0
0
0

219

0
0
0

2,879,766
0

2,879,766

90,931,656

2,407,194
0

2,407,194

0
0
0

0
0
0

0
0
0

36,572
0

36,572

0
0
0

0
0
0

0
0
0

77,900
0

77,900

77,900
0

77,900

2.130

2.130

0 22

07/2031

3,984

3,984

3,696

3,696

18,563

18,563

51,657
51,657

51,657

39,330
39,330

39,330
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

99 51,811,855

12 0 0 303,107 257,641 0 0 0 5,122

2.130 0 0 0 10,910 10,910

Initial 0.00000 1.98800

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

30,931
28,547
25,771
23,948
21,322
19,124
17,271

545 518 2,766 7,081 7,081 6,716 6,716

12 0 0 277,571 235,935 0 0 0 4,690

2.130 0 0 0 9,990 9,990

500 475 2,533 6,482 13,563 5,568 12,284

12 0 0 255,028 216,774 0 0 0 4,310

2.130 0 0 0 9,179 9,179

459 436 2,327 5,957 19,520 4,631 16,915

11 0 0 228,522 194,244 0 0 0 3,861

2.130 0 0 0 8,225 8,225

411 390 2,085 5,339 24,859 3,757 20,672

10 0 0 208,102 176,887 0 0 0 3,517

2.130 0 0 0 7,491 7,491

375 356 1,899 4,861 29,720 3,096 23,768

10 0 0 193,318 164,320 0 0 0 3,267

2.130 0 0 0 6,958 6,958

348 331 1,764 4,515 34,235 2,603 26,371

10 0 0 60,537 51,457 0 0 0 1,022

2.130 0 0 0 2,179 2,179

163 101 552 1,363 35,598 735 27,106

DEVELOPED PRODUCINGReserve Category: PAWNEESRT Field Name:
TEXASState: BEECounty: 042100-403ClientFieldCode
PAWNEEField: PIONEER NATURAL RESOURCES USAOperator:
HENRY BUES GAS UNITLease: EDWARDSZone:

0
0
0

99

0
0
0

1,526,185
0

1,526,185

53,338,040

1,297,258
0

1,297,258

0
0
0

0
0
0

0
0
0

25,789
0

25,789

0
0
0

0
0
0

0
0
0

54,932
0

54,932

54,932
0

54,932

2.130

2.130

0 12

04/2031

2,801

2,801

2,607

2,607

13,926

13,926

35,598
35,598

35,598

27,106
27,106

27,106
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

120 36,240,035

10 0 0 273,424 224,208 0 0 0 2,178

2.130 0 0 0 4,640 4,640

Initial 0.00000 0.97150

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

13,949
12,873
11,623
10,804
9,625
8,639
7,808

232 220 937 3,251 3,251 3,084 3,084

10 0 0 248,305 203,609 0 0 0 1,978

2.130 0 0 0 4,213 4,213

211 201 850 2,951 6,202 2,535 5,619

10 0 0 226,082 185,388 0 0 0 1,801

2.130 0 0 0 3,836 3,836

191 182 775 2,688 8,890 2,089 7,708

10 0 0 197,933 162,305 0 0 0 1,577

2.130 0 0 0 3,359 3,359

168 159 678 2,354 11,244 1,657 9,365

9 0 0 172,361 141,336 0 0 0 1,373

2.130 0 0 0 2,924 2,924

147 139 590 2,048 13,292 1,306 10,671

8 0 0 152,718 125,229 0 0 0 1,217

2.130 0 0 0 2,592 2,592

129 123 523 1,817 15,109 1,047 11,718

8 0 0 82,758 67,861 0 0 0 659

2.130 0 0 0 1,404 1,404

105 65 284 950 16,059 506 12,224

DEVELOPED PRODUCINGReserve Category: PAWNEESRT Field Name:
TEXASState: BEECounty: 042100-403ClientFieldCode
PAWNEEField: PIONEER NATURAL RESOURCES USAOperator:
TURNER GAS UNITLease: EDWARDSZone:

0
0
0

120

0
0
0

1,353,581
0

1,353,581

37,593,616

1,109,936
0

1,109,936

0
0
0

0
0
0

0
0
0

10,783
0

10,783

0
0
0

0
0
0

0
0
0

22,968
0

22,968

22,968
0

22,968

2.130

2.130

0 10

07/2031

1,183

1,183

1,089

1,089

4,637

4,637

16,059
16,059

16,059

12,224
12,224

12,224
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

40,356 207,673

1 2,944 888 10,442 6,787 184 55 239 424

76.32 30.53 65.71 2.045 14,043 1,693 15,736 867 16,603

Initial 0.00000 6.25000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

59,224
54,509
49,082
45,557
40,535
36,379
32,908

739 793 357 14,714 14,714 13,973 13,973

1 2,419 729 8,580 5,577 151 46 197 349

76.32 30.53 65.71 2.045 11,539 1,392 12,931 713 13,644

607 652 294 12,091 26,805 10,390 24,363

1 2,053 619 7,282 4,734 129 39 168 296

76.32 30.53 65.71 2.045 9,795 1,181 10,976 605 11,581

515 553 249 10,264 37,069 7,983 32,346

1 1,789 539 6,344 4,123 111 33 144 257

76.32 30.53 65.71 2.045 8,530 1,029 9,559 527 10,086

450 482 217 8,937 46,006 6,292 38,638

1 1,576 475 5,591 3,634 99 30 129 227

76.32 30.53 65.71 2.045 7,520 907 8,427 465 8,892

395 425 191 7,881 53,887 5,019 43,657

1 1,413 426 5,011 3,257 88 27 115 204

76.32 30.53 65.71 2.045 6,739 812 7,551 416 7,967

355 381 172 7,059 60,946 4,072 47,729

1 1,280 386 4,539 2,951 80 24 104 184

76.32 30.53 65.71 2.045 6,106 736 6,842 377 7,219

331 344 155 6,389 67,335 3,335 51,064

1 253 76 896 582 16 5 21 37

76.32 30.53 65.71 2.045 1,204 146 1,350 74 1,424

64 68 31 1,261 68,596 619 51,683

DEVELOPED PRODUCINGReserve Category: PEARSALLSRT Field Name:
TEXASState: DIMMITCounty: 042100-405ClientFieldCode
PEARSALLField: TRINITY OPERATING USG LLCOperator:
GOOSE 201HLease: BUDA SOUTHZone:

13,727
0

13,727

54,083

4,138
0

4,138

48,685
0

48,685

256,358

31,645
0

31,645

858
0

858

259
0

259

1,117
0

1,117

1,978
0

1,978

65,476
0

65,476

7,896
0

7,896

73,372
0

73,372

4,044
0

4,044

77,416
0

77,416

76.32

76.32

30.53

30.53

65.71

65.71

2.045

2.045

1 0

03/2032

3,456

3,456

3,698

3,698

1,666

1,666

68,596
68,596

68,596

51,683
51,683

51,683
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

186,328,215 974,582,637

213 1,986,075 1,496,283 13,941,593 8,059,999 6,206 3,266 9,472 18,432

75.37 51.70 67.21 2.088 467,759 168,831 636,590 38,487 675,077

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

3,382,338
2,806,782
2,309,799
2,049,322
1,735,231
1,511,476
1,342,619

30,715 32,219 11,394 600,749 600,749 570,696 570,696

195 1,543,354 1,178,783 11,012,126 6,343,960 4,890 2,587 7,477 14,631

75.39 51.27 67.05 2.085 368,774 132,600 501,374 30,497 531,871

24,196 25,382 8,929 473,364 1,074,113 406,915 977,611

182 1,250,882 963,307 9,023,674 5,182,925 4,026 2,130 6,156 12,078

75.41 50.71 66.86 2.082 303,510 108,023 411,533 25,147 436,680

19,862 20,842 7,239 388,737 1,462,850 302,435 1,280,046

169 1,047,013 810,076 7,609,664 4,358,846 3,420 1,805 5,225 10,278

75.43 50.11 66.67 2.080 257,938 90,599 348,537 21,374 369,911

16,816 17,653 6,033 329,409 1,792,259 231,916 1,511,962

159 891,259 690,884 6,509,123 3,718,659 2,952 1,561 4,513 8,876

75.44 49.51 66.49 2.077 222,807 77,106 299,913 18,441 318,354

14,471 15,196 5,099 283,588 2,075,847 180,699 1,692,661

147 774,278 599,952 5,669,914 3,230,772 2,603 1,366 3,969 7,810

75.45 48.92 66.32 2.076 196,276 66,854 263,130 16,209 279,339

12,694 13,331 4,388 248,926 2,324,773 143,571 1,836,232

139 682,083 527,221 4,998,899 2,840,921 2,321 1,215 3,536 6,956

75.47 48.35 66.15 2.074 175,200 58,698 233,898 14,427 248,325

11,635 11,836 3,820 221,034 2,545,807 115,391 1,951,623

133 609,344 468,993 4,462,170 2,529,077 2,100 1,090 3,190 6,271

75.48 47.79 66.00 2.072 158,485 52,190 210,675 12,997 223,672

10,476 10,659 3,369 199,168 2,744,975 94,110 2,045,733

126 546,579 418,214 3,993,467 2,257,216 1,906 985 2,891 5,674

75.49 47.24 65.86 2.071 143,853 46,541 190,394 11,748 202,142

9,467 9,635 2,977 180,063 2,925,038 77,008 2,122,741

120 495,679 376,490 3,608,276 2,033,976 1,747 896 2,643 5,177

75.50 46.72 65.73 2.070 131,920 41,914 173,834 10,718 184,552

8,637 8,795 2,656 164,464 3,089,502 63,670 2,186,411

114 452,633 340,818 3,278,459 1,843,229 1,611 823 2,434 4,756

75.50 46.21 65.62 2.068 121,735 37,968 159,703 9,834 169,537

7,934 8,079 2,383 151,141 3,240,643 52,967 2,239,378

111 416,904 310,825 3,000,900 1,682,937 1,500 759 2,259 4,395

75.51 45.72 65.51 2.067 113,240 34,656 147,896 9,087 156,983

7,340 7,483 2,155 140,005 3,380,648 44,409 2,283,787

106 383,911 282,807 2,740,525 1,533,186 1,393 697 2,090 4,057

75.52 45.22 65.41 2.067 105,255 31,561 136,816 8,383 145,199

6,787 6,920 1,942 129,550 3,510,198 37,194 2,320,981

102 356,016 258,008 2,514,411 1,400,702 1,306 646 1,952 3,764

75.52 44.78 65.34 2.066 98,507 28,937 127,444 7,777 135,221

6,315 6,445 1,759 120,702 3,630,900 31,369 2,352,350

94 328,857 219,044 2,223,783 1,192,955 1,225 587 1,812 3,447

75.53 44.80 65.54 2.068 92,390 26,391 118,781 7,126 125,907

5,874 6,002 1,528 112,503 3,743,403 26,469 2,378,819

92 306,241 202,844 2,065,640 1,106,399 1,153 554 1,707 3,230

75.54 44.34 65.45 2.067 87,201 24,446 111,647 6,678 118,325

5,513 5,641 1,402 105,769 3,849,172 22,524 2,401,343

84 286,490 187,350 1,913,359 1,023,506 1,088 513 1,601 3,023

75.54 43.89 65.38 2.066 82,150 22,579 104,729 6,243 110,972

5,171 5,291 1,281 99,229 3,948,401 19,126 2,420,469

82 269,427 173,923 1,780,968 951,621 1,028 485 1,513 2,835

75.55 43.47 65.31 2.066 77,710 20,959 98,669 5,859 104,528

4,869 4,981 1,177 93,501 4,041,902 16,316 2,436,785

80 253,669 161,645 1,659,539 885,800 975 451 1,426 2,666

75.55 43.06 65.24 2.065 73,548 19,481 93,029 5,507 98,536

4,585 4,699 1,083 88,169 4,130,071 13,927 2,450,712

77 239,706 150,663 1,550,858 826,897 922 425 1,347 2,513

75.55 42.66 65.18 2.065 69,825 18,154 87,979 5,189 93,168

4,335 4,442 999 83,392 4,213,463 11,922 2,462,634

DEVELOPED PRODUCINGReserve Category:
TEXASState:
PEGASUSField:

13,120,400
3,106,098

16,226,498

202,554,713

9,818,130
1,657,527

11,475,657

93,557,348
17,550,804

111,108,152

1,085,690,789

53,003,583
9,444,167

62,447,750

44,372
12,542
56,914

22,841
5,401

28,242

67,213
17,943
85,156

130,869
32,828

163,697

3,348,083
948,167

4,296,250

1,108,488
197,154

1,305,642

4,456,571
1,145,321
5,601,892

271,728
67,626

339,354

4,728,299
1,212,947
5,941,246

75.45
75.60
75.49

48.53
36.51
46.23

66.30
63.83
65.78

2.076
2.060
2.073

99 114

12/2094

217,692
56,174

273,866

225,531
57,837

283,368

71,613
8,830

80,443

4,213,463
1,090,106 5,303,569
5,303,569

2,462,634
68,093 2,530,727

2,530,727



498

These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

2,786 9,103

9 290 254 1,548 1,548 290 254 544 1,548

76.32 22.90 51.37 2.130 22,110 5,814 27,924 3,298 31,222

Initial 0.00000 100.00000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

160,395
131,974
108,041
95,662
80,861
70,392
62,527

1,418 1,490 0 28,314 28,314 26,904 26,904

9 223 197 1,199 1,199 223 197 420 1,199

76.32 22.90 51.33 2.130 17,074 4,502 21,576 2,554 24,130

1,096 1,152 0 21,882 50,196 18,813 45,717

9 183 160 979 979 183 160 343 979

76.32 22.90 51.31 2.130 13,919 3,676 17,595 2,085 19,680

893 939 0 17,848 68,044 13,885 59,602

9 154 136 830 830 154 136 290 830

76.32 22.90 51.29 2.130 11,782 3,116 14,898 1,767 16,665

755 796 0 15,114 83,158 10,640 70,242

9 133 118 717 717 133 118 251 717

76.32 22.90 51.28 2.130 10,167 2,691 12,858 1,527 14,385

655 686 0 13,044 96,202 8,312 78,554

9 118 103 632 632 118 103 221 632

76.32 22.90 51.27 2.130 8,963 2,373 11,336 1,346 12,682

576 606 0 11,500 107,702 6,633 85,187

9 105 93 565 565 105 93 198 565

76.32 22.90 51.26 2.130 8,014 2,124 10,138 1,205 11,343

544 539 0 10,260 117,962 5,355 90,542

9 95 84 513 513 95 84 179 513

76.32 22.90 51.26 2.130 7,267 1,927 9,194 1,093 10,287

494 490 0 9,303 127,265 4,395 94,937

9 87 77 468 468 87 77 164 468

76.32 22.90 51.25 2.130 6,613 1,753 8,366 995 9,361

451 446 0 8,464 135,729 3,621 98,558

9 79 70 429 429 79 70 149 429

76.32 22.90 51.25 2.130 6,083 1,614 7,697 915 8,612

414 410 0 7,788 143,517 3,015 101,573

9 74 66 398 398 74 66 140 398

76.32 22.90 51.25 2.130 5,632 1,494 7,126 848 7,974

383 379 0 7,212 150,729 2,527 104,100

9 69 61 372 372 69 61 130 372

76.32 22.90 51.24 2.130 5,256 1,395 6,651 791 7,442

357 354 0 6,731 157,460 2,135 106,235

9 64 56 346 346 64 56 120 346

76.32 22.90 51.24 2.130 4,902 1,302 6,204 738 6,942

335 331 0 6,276 163,736 1,802 108,037

9 61 54 326 326 61 54 115 326

76.32 22.90 51.24 2.130 4,605 1,223 5,828 694 6,522

313 310 0 5,899 169,635 1,532 109,569

9 57 50 307 307 57 50 107 307

76.32 22.90 51.24 2.130 4,342 1,152 5,494 654 6,148

296 293 0 5,559 175,194 1,308 110,877

9 53 48 291 291 53 48 101 291

76.32 22.90 51.23 2.130 4,117 1,094 5,211 620 5,831

279 277 0 5,275 180,469 1,123 112,000

9 52 45 276 276 52 45 97 276

76.32 22.90 51.23 2.130 3,895 1,034 4,929 587 5,516

265 263 0 4,988 185,457 962 112,962

9 48 43 261 261 48 43 91 261

76.32 22.90 51.23 2.130 3,700 983 4,683 557 5,240

252 249 0 4,739 190,196 827 113,789

9 46 41 249 249 46 41 87 249

76.32 22.90 51.23 2.130 3,515 934 4,449 530 4,979

240 237 0 4,502 194,698 711 114,500

9 44 39 237 237 44 39 83 237

76.32 22.90 51.23 2.130 3,348 889 4,237 505 4,742

229 226 0 4,287 198,985 613 115,113

DEVELOPED PRODUCINGReserve Category:
TEXASState: UPTONCounty: 042100-406ClientFieldCode
PEGASUSField: COG OPERATING LLCOperator:
FRASER TXL HZ UNIT (NET)Lease:

2,035
658

2,693

5,479

1,795
617

2,412

10,943
3,763

14,706

23,809

10,943
3,763

14,706

2,035
658

2,693

1,795
617

2,412

3,830
1,275
5,105

10,943
3,763

14,706

155,304
50,195

205,499

41,090
14,129
55,219

196,394
64,324

260,718

23,309
8,014

31,323

219,703
72,338

292,041

76.32
76.32
76.32

22.90
22.90
22.90

51.28
50.46
51.08

2.130
2.130
2.130

9 0

12/2094

10,245
3,490

13,735

10,473
3,442

13,915

0
0
0

198,985
65,406 264,391

264,391

115,113
3,511 118,624

118,624
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

1,821,576 4,084,353

4 160,227 110,983 698,008 698,008 304 211 515 1,326

76.32 21.37 53.83 2.130 23,234 4,506 27,740 2,825 30,565

Initial 0.00000 0.19000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

156,339
128,204
104,859
92,868
78,564
68,450
60,847

1,377 1,459 0 27,729 27,729 26,349 26,349

4 123,163 85,222 535,985 535,985 234 162 396 1,019

76.32 21.37 53.85 2.130 17,860 3,460 21,320 2,169 23,489

1,059 1,122 0 21,308 49,037 18,320 44,669

4 100,070 69,199 435,213 435,213 191 131 322 826

76.32 21.37 53.86 2.130 14,511 2,810 17,321 1,761 19,082

860 911 0 17,311 66,348 13,469 58,138

4 84,502 58,408 367,345 367,345 160 111 271 698

76.32 21.37 53.86 2.130 12,253 2,371 14,624 1,487 16,111

725 769 0 14,617 80,965 10,291 68,429

4 72,787 50,294 316,320 316,320 138 96 234 601

76.32 21.37 53.87 2.130 10,555 2,043 12,598 1,280 13,878

625 663 0 12,590 93,555 8,021 76,450

4 64,074 44,264 278,384 278,384 122 84 206 529

76.32 21.37 53.87 2.130 9,291 1,797 11,088 1,127 12,215

550 583 0 11,082 104,637 6,391 82,841

4 57,226 39,525 248,586 248,586 109 75 184 473

76.32 21.37 53.87 2.130 8,298 1,605 9,903 1,006 10,909

518 520 0 9,871 114,508 5,154 87,995

4 51,837 35,797 225,142 225,142 98 68 166 427

76.32 21.37 53.87 2.130 7,517 1,453 8,970 911 9,881

467 470 0 8,944 123,452 4,225 92,220

4 47,140 32,550 204,718 204,718 90 62 152 389

76.32 21.37 53.88 2.130 6,836 1,322 8,158 828 8,986

425 428 0 8,133 131,585 3,478 95,698

4 43,329 29,916 188,145 188,145 82 57 139 358

76.32 21.37 53.88 2.130 6,283 1,214 7,497 762 8,259

392 394 0 7,473 139,058 2,894 98,592

4 40,088 27,675 174,057 174,057 76 52 128 331

76.32 21.37 53.88 2.130 5,813 1,124 6,937 704 7,641

362 364 0 6,915 145,973 2,423 101,015

4 37,397 25,815 162,362 162,362 71 49 120 308

76.32 21.37 53.88 2.130 5,423 1,048 6,471 657 7,128

339 339 0 6,450 152,423 2,046 103,061

4 34,866 24,067 151,363 151,363 67 46 113 288

76.32 21.37 53.88 2.130 5,056 977 6,033 613 6,646

314 317 0 6,015 158,438 1,727 104,788

4 32,737 22,596 142,112 142,112 62 43 105 270

76.32 21.37 53.88 2.130 4,747 918 5,665 575 6,240

295 297 0 5,648 164,086 1,467 106,255

4 30,854 21,294 133,929 133,929 59 40 99 254

76.32 21.37 53.88 2.130 4,474 864 5,338 542 5,880

279 280 0 5,321 169,407 1,252 107,507

4 29,253 20,189 126,974 126,974 55 39 94 241

76.32 21.37 53.88 2.130 4,242 820 5,062 514 5,576

264 266 0 5,046 174,453 1,075 108,582

4 27,665 19,093 120,079 120,079 53 36 89 229

76.32 21.37 53.88 2.130 4,011 775 4,786 486 5,272

249 251 0 4,772 179,225 919 109,501

4 26,280 18,136 114,065 114,065 50 35 85 216

76.32 21.37 53.88 2.130 3,811 737 4,548 461 5,009

237 238 0 4,534 183,759 791 110,292

4 24,967 17,230 108,366 108,366 47 32 79 206

76.32 21.37 53.88 2.130 3,621 699 4,320 439 4,759

226 227 0 4,306 188,065 681 110,973

4 23,783 16,413 103,226 103,226 45 31 76 196

76.32 21.37 53.88 2.130 3,448 667 4,115 418 4,533

214 216 0 4,103 192,168 586 111,559

DEVELOPED PRODUCINGReserve Category:
TEXASState: UPTONCounty: 042100-406ClientFieldCode
PEGASUSField: COG OPERATING LLCOperator:
HALL POWELL HZ UNITLease:

1,112,245
415,624

1,527,869

3,349,445

768,666
286,653

1,055,319

4,834,379
1,802,847
6,637,226

10,721,579

4,834,379
1,802,847
6,637,226

2,113
790

2,903

1,460
545

2,005

3,573
1,335
4,908

9,185
3,426

12,611

161,284
60,269

221,553

31,210
11,638
42,848

192,494
71,907

264,401

19,565
7,296

26,861

212,059
79,203

291,262

76.32
76.32
76.32

21.37
21.37
21.37

53.86
53.89
53.87

2.130
2.130
2.130

4 0

12/2094

9,777
3,751

13,528

10,114
3,773

13,887

0
0
0

192,168
71,679 263,847

263,847

111,559
3,591 115,150

115,150
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

376,731 533,543

0 0 0 0 0 0 0 0 0

0 0 0 0 0

Initial 0.00000 0.08467

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

0
0
0
0
0
0
0

0 0 0 0 0 0 0

DEVELOPED PRODUCINGReserve Category:
TEXASState: 042100-406ClientFieldCode
PegasusField:
Jett H UnitLease:

0
0
0

376,731

0
0
0

0
0
0

533,543

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0 0

01/2025

0

0

0

0

0

0

0
0

0

0
0

0
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

95,681,215 370,449,679

5 23,644 8,755 54,720 0 47 18 65 0

73.27 19.84 58.83 3,465 347 3,812 0 3,812

Initial 0.00000 0.20000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

26,649
22,098
17,877
15,596
12,836
10,896
9,462

168 182 0 3,462 3,462 3,284 3,284

5 21,829 8,081 50,504 0 44 16 60 0

73.27 19.84 58.83 3,198 321 3,519 0 3,519

155 168 0 3,196 6,658 2,744 6,028

5 20,154 7,458 46,614 0 40 15 55 0

73.27 19.84 58.84 2,954 296 3,250 0 3,250

143 156 0 2,951 9,609 2,294 8,322

5 18,658 6,902 43,138 0 38 13 51 0

73.27 19.84 58.84 2,734 274 3,008 0 3,008

133 143 0 2,732 12,341 1,922 10,244

5 17,178 6,353 39,704 0 34 13 47 0

73.27 19.84 58.84 2,517 252 2,769 0 2,769

123 133 0 2,513 14,854 1,601 11,845

4 15,862 5,864 36,649 0 32 12 44 0

73.27 19.84 58.85 2,324 233 2,557 0 2,557

112 122 0 2,323 17,177 1,339 13,184

4 14,646 5,412 33,829 0 29 11 40 0

73.27 19.84 58.85 2,146 215 2,361 0 2,361

104 113 0 2,144 19,321 1,119 14,303

4 13,560 5,010 31,309 0 27 10 37 0

73.27 19.84 58.85 1,987 199 2,186 0 2,186

97 104 0 1,985 21,306 938 15,241

4 12,486 4,611 28,820 0 25 9 34 0

73.27 19.84 58.86 1,830 183 2,013 0 2,013

88 97 0 1,828 23,134 781 16,022

4 11,530 4,257 26,605 0 23 8 31 0

73.27 19.84 58.86 1,690 168 1,858 0 1,858

82 88 0 1,688 24,822 654 16,676

4 10,648 3,929 24,560 0 21 8 29 0

73.27 19.84 58.87 1,560 156 1,716 0 1,716

76 82 0 1,558 26,380 546 17,222

4 9,860 3,638 22,734 0 20 8 28 0

73.27 19.84 58.87 1,445 145 1,590 0 1,590

69 76 0 1,445 27,825 458 17,680

4 9,079 3,348 20,928 0 18 6 24 0

73.27 19.84 58.87 1,330 133 1,463 0 1,463

65 70 0 1,328 29,153 381 18,061

4 8,385 3,092 19,321 0 17 6 23 0

73.27 19.84 58.88 1,229 122 1,351 0 1,351

60 65 0 1,226 30,379 319 18,380

4 7,744 2,854 17,838 0 16 6 22 0

73.27 19.84 58.88 1,134 114 1,248 0 1,248

55 60 0 1,133 31,512 267 18,647

4 7,172 2,642 16,513 0 14 5 19 0

73.27 19.84 58.88 1,051 104 1,155 0 1,155

51 55 0 1,049 32,561 223 18,870

4 6,605 2,432 15,203 0 13 5 18 0

73.27 19.84 58.89 968 97 1,065 0 1,065

47 51 0 967 33,528 187 19,057

4 6,100 2,246 14,038 0 12 5 17 0

73.27 19.84 58.89 894 89 983 0 983

43 47 0 893 34,421 156 19,213

3 5,635 2,074 12,961 0 12 4 16 0

73.27 19.84 58.89 826 82 908 0 908

41 43 0 824 35,245 130 19,343

3 5,219 1,920 12,000 0 10 4 14 0

73.27 19.84 58.90 765 77 842 0 842

36 40 0 766 36,011 109 19,452

DEVELOPED PRODUCINGReserve Category: PEGASUSSRT Field Name:
TEXASState: MIDLANDCounty: 042100-406ClientFieldCode
PEGASUSField: MOBIL PRODUCING TX & NMOperator:
PEGASUS ELLENBURGER UNITLease: ELLENBURGERZone:

245,994
20,648

266,642

95,947,857

90,878
7,589

98,467

567,988
47,430

615,418

371,065,097

0
0
0

492
41

533

182
15

197

674
56

730

0
0
0

36,047
3,025

39,072

3,607
301

3,908

39,654
3,326

42,980

0
0
0

39,654
3,326

42,980

73.27
73.27
73.27

19.84
19.84
19.84

58.85
58.91
58.86

5 0

12/2049

1,748
147

1,895

1,895
159

2,054

0
0
0

36,011
3,020 39,031

39,031

19,452
329 19,781

19,781
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

41,065,493 512,393,503

114 872,034 1,111,476 10,104,327 5,759,466 1,395 1,778 3,173 9,215

74.79 76.32 75.65 2.109 104,356 135,725 240,081 19,432 259,513

Initial 0.00000 0.16000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

1,072,873
922,408
781,901
704,156
606,624
534,643
478,970

12,297 12,361 11,100 223,755 223,755 212,585 212,585

100 663,784 867,403 7,885,483 4,494,726 1,062 1,388 2,450 7,192

74.79 76.32 75.66 2.109 79,435 105,920 185,355 15,165 200,520

9,510 9,550 8,663 172,797 396,552 148,572 361,157

88 522,857 700,556 6,368,688 3,630,152 837 1,121 1,958 5,808

74.79 76.32 75.67 2.109 62,570 85,546 148,116 12,248 160,364

7,612 7,638 6,996 138,118 534,670 107,480 468,637

77 423,989 581,982 5,290,745 3,015,724 678 931 1,609 4,825

74.79 76.32 75.68 2.109 50,739 71,067 121,806 10,174 131,980

6,269 6,285 5,812 113,614 648,284 80,010 548,647

68 349,273 490,439 4,458,543 2,541,370 559 785 1,344 4,066

74.79 76.32 75.69 2.109 41,797 59,889 101,686 8,575 110,261

5,241 5,251 4,898 94,871 743,155 60,464 609,111

60 293,623 421,008 3,827,338 2,181,583 470 674 1,144 3,491

74.79 76.32 75.69 2.109 35,138 51,410 86,548 7,360 93,908

4,468 4,472 4,205 80,763 823,918 46,593 655,704

53 250,401 365,910 3,326,458 1,896,081 401 585 986 3,034

74.79 76.32 75.70 2.109 29,965 44,682 74,647 6,398 81,045

4,017 3,852 3,654 69,522 893,440 36,304 692,008

47 216,686 322,069 2,927,900 1,668,903 346 515 861 2,670

74.79 76.32 75.71 2.109 25,931 39,328 65,259 5,630 70,889

3,516 3,369 3,217 60,787 954,227 28,731 720,739

42 188,417 284,286 2,584,422 1,473,120 302 455 757 2,357

74.79 76.32 75.71 2.109 22,548 34,715 57,263 4,971 62,234

3,090 2,957 2,839 53,348 1,007,575 22,820 743,559

37 165,782 253,420 2,303,810 1,313,172 265 406 671 2,101

74.79 76.32 75.72 2.109 19,839 30,946 50,785 4,430 55,215

2,742 2,623 2,531 47,319 1,054,894 18,323 761,882

33 146,998 227,231 2,065,741 1,177,472 235 363 598 1,884

74.79 76.32 75.72 2.109 17,591 27,747 45,338 3,973 49,311

2,451 2,343 2,269 42,248 1,097,142 14,809 776,691

30 131,567 205,307 1,866,431 1,063,866 211 329 540 1,702

74.79 76.32 75.72 2.109 15,745 25,071 40,816 3,589 44,405

2,207 2,110 2,051 38,037 1,135,179 12,068 788,759

27 117,821 184,993 1,681,751 958,598 188 296 484 1,534

74.79 76.32 75.73 2.109 14,100 22,590 36,690 3,234 39,924

1,986 1,897 1,847 34,194 1,169,373 9,819 798,578

23 106,384 167,966 1,526,967 870,371 170 268 438 1,392

74.79 76.32 75.73 2.109 12,731 20,510 33,241 2,937 36,178

1,799 1,719 1,678 30,982 1,200,355 8,054 806,632

21 96,519 153,098 1,391,799 793,326 155 245 400 1,270

74.79 76.32 75.73 2.109 11,550 18,695 30,245 2,677 32,922

1,639 1,564 1,528 28,191 1,228,546 6,634 813,266

19 88,180 140,328 1,275,702 727,150 141 225 366 1,163

74.79 76.32 75.73 2.109 10,552 17,136 27,688 2,453 30,141

1,500 1,432 1,402 25,807 1,254,353 5,497 818,763

17 80,437 128,261 1,166,011 664,626 129 205 334 1,064

74.79 76.32 75.73 2.109 9,626 15,662 25,288 2,242 27,530

1,369 1,308 1,281 23,572 1,277,925 4,545 823,308

16 73,849 117,852 1,071,388 610,691 118 189 307 977

74.79 76.32 75.73 2.109 8,838 14,391 23,229 2,061 25,290

1,259 1,202 1,177 21,652 1,299,577 3,779 827,087

15 68,023 108,437 985,790 561,901 109 173 282 899

74.79 76.32 75.73 2.109 8,140 13,242 21,382 1,896 23,278

1,158 1,106 1,083 19,931 1,319,508 3,148 830,235

13 63,014 100,035 909,410 518,363 100 160 260 829

74.79 76.32 75.73 2.109 7,541 12,215 19,756 1,748 21,504

1,070 1,022 999 18,413 1,337,921 2,634 832,869

DEVELOPED PRODUCINGReserve Category: PEGASUSSRT Field Name:
TEXASState: UPTONCounty: 042100-406ClientFieldCode
PEGASUSField: COG OPERATINGOperator:
PEGASUS FIELD UNIT  3 DEVLease: DEVONIANZone:

4,919,638
532,319

5,451,957

46,517,450

6,932,057
884,145

7,816,202

63,018,704
8,037,676

71,056,380

583,449,883

35,920,661
4,581,476

40,502,137

7,871
852

8,723

11,091
1,415

12,506

18,962
2,267

21,229

57,473
7,330

64,803

588,732
63,702

652,434

846,487
107,965
954,452

1,435,219
171,667

1,606,886

121,193
15,458

136,651

1,556,412
187,125

1,743,537

74.79
74.79
74.79

76.32
76.32
76.32

75.69
75.75
75.69

2.109
2.109
2.109

0 114

02/2066

75,200
9,329

84,529

74,061
8,889

82,950

69,230
8,830

78,060

1,337,921
160,077 1,497,998

1,497,998

832,869
12,748 845,617

845,617



503

These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

3,336,848 12,615,889

1 574 386 5,143 2,314 1 1 2 4

71.74 22.90 52.12 1.938 66 14 80 7 87

Initial 0.00000 0.16000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

76
75
73
72
71
69
67

4 4 1 78 78 74 74

DEVELOPED PRODUCINGReserve Category: PEGASUSSRT Field Name:
TEXASState: MIDLANDCounty: 042100-406ClientFieldCode
PEGASUSField: XTO ENERGY INCOperator:
PEGASUS FIELD UNIT 3 103HLease: FUSSELMANZone:

574
0

574

3,337,422

386
0

386

5,143
0

5,143

12,621,032

2,314
0

2,314

1
0
1

1
0
1

2
0
2

4
0
4

66
0

66

14
0

14

80
0

80

7
0
7

87
0

87

71.74

71.74

22.90

22.90

52.12

52.12

1.938

1.938

1 0

12/2025

4

4

4

4

1

1

78
78

78

74
74

74
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

16,560,438 47,851,809

17 11,143 72,407 385,145 385,145 7 47 54 250

77.85 21.37 28.90 1.938 564 1,006 1,570 485 2,055

Initial 0.00000 0.06500

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

9,812
8,549
7,240
6,466
5,461
4,708
4,129

99 98 293 1,565 1,565 1,485 1,485

15 10,140 65,895 350,506 350,506 7 43 50 228

77.85 21.37 28.90 1.938 513 915 1,428 442 1,870

90 89 266 1,425 2,990 1,223 2,708

14 9,229 59,969 318,980 318,980 6 39 45 208

77.85 21.37 28.90 1.938 467 833 1,300 402 1,702

82 81 243 1,296 4,286 1,008 3,716

13 8,420 54,717 291,049 291,049 5 35 40 189

77.85 21.37 28.90 1.938 426 760 1,186 366 1,552

76 74 221 1,181 5,467 832 4,548

12 7,641 49,653 264,113 264,113 5 33 38 171

77.85 21.37 28.90 1.938 387 690 1,077 333 1,410

67 67 201 1,075 6,542 683 5,231

10 6,954 45,188 240,359 240,359 5 29 34 157

77.85 21.37 28.90 1.938 351 627 978 303 1,281

63 61 183 974 7,516 564 5,795

9 6,329 41,123 218,740 218,740 4 27 31 142

77.85 21.37 28.90 1.938 321 572 893 276 1,169

62 55 166 886 8,402 460 6,255

9 5,774 37,522 199,587 199,587 4 24 28 130

77.85 21.37 28.90 1.938 292 521 813 251 1,064

57 50 152 805 9,207 381 6,636

8 5,240 34,050 181,116 181,116 3 22 25 117

77.85 21.37 28.90 1.938 265 473 738 228 966

53 46 138 729 9,936 312 6,948

7 4,769 30,987 164,826 164,826 3 20 23 107

77.85 21.37 28.90 1.938 241 430 671 208 879

47 42 125 665 10,601 257 7,205

6 4,339 28,200 150,001 150,001 3 19 22 98

77.85 21.37 28.90 1.938 220 392 612 189 801

44 37 114 606 11,207 212 7,417

6 3,960 25,731 136,866 136,866 3 17 20 89

77.85 21.37 28.90 1.938 200 357 557 172 729

40 35 104 550 11,757 176 7,593

5 3,593 23,350 124,200 124,200 2 15 17 81

77.85 21.37 28.90 1.938 182 325 507 157 664

36 31 95 502 12,259 143 7,736

5 3,099 20,080 106,811 106,811 2 13 15 69

77.85 21.37 28.92 1.938 157 279 436 134 570

30 27 81 432 12,691 113 7,849

DEVELOPED PRODUCINGReserve Category: PEGASUSSRT Field Name:
TEXASState: UPTONCounty: 042100-406ClientFieldCode
PEGASUSField: COG OPERATING LLCOperator:
PEGASUS PENNSYLVANIAN UNIT 5602Lease: CONSOLIDATEDZone:

90,630
0

90,630

16,651,068

588,872
0

588,872

3,132,299
0

3,132,299

50,984,108

3,132,299
0

3,132,299

59
0

59

383
0

383

442
0

442

2,036
0

2,036

4,586
0

4,586

8,180
0

8,180

12,766
0

12,766

3,946
0

3,946

16,712
0

16,712

77.85

77.85

21.37

21.37

28.90

28.90

1.938

1.938

17 0

12/2038

846

846

793

793

2,382

2,382

12,691
12,691

12,691

7,849
7,849

7,849
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

3,699,603 1,113,730

6 10,779 0 0 0 7 0 7 0

71.74 71.74 498 0 498 0 498

Initial 0.00000 0.06440

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

2,797
2,431
2,056
1,835
1,551
1,338
1,175

22 24 0 452 452 429 429

6 9,722 0 0 0 6 0 6 0

71.74 71.74 449 0 449 0 449

19 21 0 409 861 351 780

6 8,770 0 0 0 6 0 6 0

71.74 71.74 405 0 405 0 405

18 20 0 367 1,228 286 1,066

6 7,931 0 0 0 5 0 5 0

71.74 71.74 367 0 367 0 367

16 17 0 334 1,562 234 1,300

6 7,134 0 0 0 5 0 5 0

71.74 71.74 329 0 329 0 329

14 16 0 299 1,861 191 1,491

6 6,434 0 0 0 4 0 4 0

71.74 71.74 298 0 298 0 298

13 14 0 271 2,132 156 1,647

6 5,804 0 0 0 3 0 3 0

71.74 71.74 268 0 268 0 268

12 13 0 243 2,375 127 1,774

6 5,249 0 0 0 4 0 4 0

71.74 71.74 242 0 242 0 242

10 12 0 220 2,595 104 1,878

6 4,721 0 0 0 3 0 3 0

71.74 71.74 218 0 218 0 218

10 10 0 198 2,793 85 1,963

6 4,259 0 0 0 3 0 3 0

71.74 71.74 197 0 197 0 197

8 9 0 180 2,973 69 2,032

6 3,841 0 0 0 2 0 2 0

71.74 71.74 178 0 178 0 178

8 9 0 161 3,134 57 2,089

6 3,474 0 0 0 2 0 2 0

71.74 71.74 160 0 160 0 160

7 8 0 145 3,279 46 2,135

6 3,124 0 0 0 2 0 2 0

71.74 71.74 144 0 144 0 144

6 7 0 131 3,410 38 2,173

6 2,819 0 0 0 2 0 2 0

71.74 71.74 131 0 131 0 131

6 6 0 119 3,529 31 2,204

6 2,542 0 0 0 2 0 2 0

71.74 71.74 117 0 117 0 117

5 5 0 107 3,636 25 2,229

6 145 0 0 0 0 0 0 0

71.74 71.74 7 0 7 0 7

0 1 0 6 3,642 1 2,230

DEVELOPED PRODUCINGReserve Category: PEGASUSSRT Field Name:
TEXASState: MIDLANDCounty: 042100-406ClientFieldCode
PEGASUSField: COG OPERATING LLCOperator:
PEGASUS SAN ANDRES ROYALTY UNIT 27Lease: SAN ANDRESZone:

86,748
0

86,748

3,786,351

0
0
0

0
0
0

1,113,730

0
0
0

56
0

56

0
0
0

56
0

56

0
0
0

4,008
0

4,008

0
0
0

4,008
0

4,008

0
0
0

4,008
0

4,008

71.74

71.74

71.74

71.74

6 0

01/2040

174

174

192

192

0

0

3,642
3,642

3,642

2,230
2,230

2,230
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

22,364,667 20,333,424

50 798,311 148,980 1,816,834 908,417 2,890 539 3,429 3,288

74.79 22.13 66.51 2.109 216,145 11,936 228,081 6,934 235,015

Initial 0.00000 0.36200

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

1,250,737
1,025,126

835,334
737,747
621,670
539,938
478,725

10,346 11,234 0 213,435 213,435 202,774 202,774

49 626,225 116,866 1,425,191 712,596 2,267 423 2,690 2,580

74.79 22.13 66.51 2.109 169,552 9,364 178,916 5,440 184,356

8,116 8,811 0 167,429 380,864 143,926 346,700

49 515,351 96,175 1,172,860 586,430 1,865 349 2,214 2,123

74.79 22.13 66.51 2.109 139,533 7,705 147,238 4,476 151,714

6,679 7,252 0 137,783 518,647 107,191 453,891

48 439,021 81,929 999,143 499,571 1,590 296 1,886 1,808

74.79 22.13 66.51 2.109 118,866 6,565 125,431 3,814 129,245

5,688 6,178 0 117,379 636,026 82,635 536,526

48 380,597 71,027 866,181 433,091 1,377 257 1,634 1,568

74.79 22.13 66.51 2.109 103,048 5,690 108,738 3,306 112,044

4,933 5,356 0 101,755 737,781 64,833 601,359

47 336,679 62,831 766,229 383,114 1,219 228 1,447 1,387

74.79 22.13 66.51 2.109 91,157 5,034 96,191 2,924 99,115

4,364 4,737 0 90,014 827,795 51,913 653,272

47 301,859 56,333 686,984 343,492 1,093 204 1,297 1,243

74.79 22.13 66.51 2.109 81,729 4,514 86,243 2,623 88,866

3,976 4,245 0 80,645 908,440 42,098 695,370

47 274,289 51,187 624,240 312,120 993 185 1,178 1,130

74.79 22.13 66.51 2.109 74,264 4,101 78,365 2,382 80,747

3,615 3,856 0 73,276 981,716 34,622 729,992

46 250,082 46,670 569,148 284,574 905 169 1,074 1,031

74.79 22.13 66.51 2.109 67,711 3,739 71,450 2,172 73,622

3,295 3,517 0 66,810 1,048,526 28,570 758,562

46 230,358 42,990 524,259 262,130 834 155 989 948

74.79 22.13 66.51 2.109 62,370 3,445 65,815 2,001 67,816

3,036 3,239 0 61,541 1,110,067 23,824 782,386

45 213,521 39,847 485,941 242,970 773 145 918 880

74.79 22.13 66.51 2.109 57,811 3,192 61,003 1,855 62,858

2,813 3,002 0 57,043 1,167,110 19,989 802,375

45 199,506 37,232 454,046 227,023 722 134 856 822

74.79 22.13 66.51 2.109 54,017 2,983 57,000 1,733 58,733

2,629 2,805 0 53,299 1,220,409 16,904 819,279

44 186,262 34,760 423,902 211,951 674 126 800 767

74.79 22.13 66.51 2.109 50,431 2,785 53,216 1,618 54,834

2,455 2,619 0 49,760 1,270,169 14,286 833,565

44 175,100 32,677 398,502 199,251 634 119 753 721

74.79 22.13 66.51 2.109 47,409 2,618 50,027 1,521 51,548

2,308 2,462 0 46,778 1,316,947 12,156 845,721

43 165,203 30,830 375,977 187,988 598 111 709 681

74.79 22.13 66.51 2.109 44,729 2,470 47,199 1,435 48,634

2,176 2,323 0 44,135 1,361,082 10,383 856,104

43 156,783 29,258 356,812 178,407 568 106 674 646

74.79 22.13 66.51 2.109 42,449 2,345 44,794 1,362 46,156

2,065 2,204 0 41,887 1,402,969 8,919 865,023

43 148,383 27,692 337,699 168,849 537 100 637 611

74.79 22.13 66.51 2.109 40,176 2,218 42,394 1,289 43,683

1,956 2,087 0 39,640 1,442,609 7,640 872,663

42 140,968 26,307 320,821 160,410 510 96 606 581

74.79 22.13 66.51 2.109 38,167 2,108 40,275 1,224 41,499

1,858 1,982 0 37,659 1,480,268 6,571 879,234

42 133,924 24,993 304,790 152,396 485 90 575 551

74.79 22.13 66.51 2.109 36,260 2,003 38,263 1,164 39,427

1,764 1,883 0 35,780 1,516,048 5,651 884,885

41 127,572 23,807 290,334 145,167 462 86 548 526

74.79 22.13 66.51 2.109 34,541 1,907 36,448 1,108 37,556

1,681 1,794 0 34,081 1,550,129 4,872 889,757

DEVELOPED PRODUCINGReserve Category: PEGASUSSRT Field Name:
TEXASState: UPTONCounty: 042100-406ClientFieldCode
PEGASUSField: COG OPERATING LLCOperator:
PEGASUS SPRABERRY UNIT 1718WLease: SPRABERRYZone:

5,799,994
1,817,167
7,617,161

29,981,828

1,082,391
339,119

1,421,510

13,199,893
4,135,593

17,335,486

37,668,910

6,599,947
2,067,796
8,667,743

20,996
6,578

27,574

3,918
1,228
5,146

24,914
7,806

32,720

23,892
7,485

31,377

1,570,365
492,003

2,062,368

86,722
27,170

113,892

1,657,087
519,173

2,176,260

50,381
15,784
66,165

1,707,468
534,957

2,242,425

74.79
74.79
74.79

22.13
22.13
22.13

66.51
66.51
66.51

2.109
2.109
2.109

50 0

02/2072

75,753
23,945
99,698

81,586
25,550

107,136

0
0
0

1,550,129
485,462 2,035,591

2,035,591

889,757
29,356 919,113

919,113
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

713,167 3,872,562

2 32,068 8,934 633,640 63,364 962 268 1,230 1,901

77.08 22.90 65.28 1.917 74,157 6,137 80,294 3,644 83,938

Initial 0.00000 3.00000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

554,834
444,915
353,656
307,564
253,818
216,851
189,718

3,715 4,011 0 76,212 76,212 72,346 72,346

2 27,135 8,052 571,042 57,104 814 242 1,056 1,713

77.08 22.90 64.68 1.917 62,750 5,530 68,280 3,284 71,564

3,169 3,420 0 64,975 141,187 55,822 128,168

2 23,565 7,346 520,964 52,097 707 220 927 1,563

77.08 22.90 64.21 1.917 54,493 5,046 59,539 2,996 62,535

2,774 2,988 0 56,773 197,960 44,150 172,318

2 20,907 6,781 480,926 48,092 627 203 830 1,443

77.08 22.90 63.81 1.917 48,347 4,658 53,005 2,766 55,771

2,474 2,665 0 50,632 248,592 35,633 207,951

2 18,713 6,271 444,755 44,476 562 189 751 1,334

77.08 22.90 63.48 1.917 43,274 4,307 47,581 2,558 50,139

2,225 2,395 0 45,519 294,111 28,994 236,945

2 16,987 5,850 414,923 41,492 509 175 684 1,245

77.08 22.90 63.20 1.917 39,284 4,019 43,303 2,386 45,689

2,030 2,183 0 41,476 335,587 23,914 260,859

2 15,561 5,485 389,011 38,901 467 165 632 1,167

77.08 22.90 62.96 1.917 35,984 3,767 39,751 2,237 41,988

1,921 2,004 0 38,063 373,650 19,867 280,726

2 14,399 5,178 367,236 36,724 432 155 587 1,101

77.08 22.90 62.75 1.917 33,297 3,557 36,854 2,112 38,966

1,785 1,859 0 35,322 408,972 16,686 297,412

2 13,333 4,879 346,016 34,601 400 146 546 1,039

77.08 22.90 62.57 1.917 30,833 3,351 34,184 1,990 36,174

1,658 1,726 0 32,790 441,762 14,021 311,433

2 12,444 4,619 327,555 32,756 373 139 512 982

77.08 22.90 62.42 1.917 28,776 3,172 31,948 1,884 33,832

1,551 1,614 0 30,667 472,429 11,870 323,303

2 11,660 4,375 310,345 31,034 350 131 481 931

77.08 22.90 62.30 1.917 26,965 3,006 29,971 1,785 31,756

1,458 1,515 0 28,783 501,212 10,086 333,389

2 10,995 4,160 295,034 29,504 330 125 455 885

77.08 22.90 62.21 1.917 25,425 2,858 28,283 1,696 29,979

1,376 1,430 0 27,173 528,385 8,617 342,006

2 10,341 3,936 279,115 27,911 310 118 428 838

77.08 22.90 62.15 1.917 23,914 2,703 26,617 1,606 28,223

1,296 1,346 0 25,581 553,966 7,343 349,349

2 9,780 3,736 264,938 26,494 294 112 406 795

77.08 22.90 62.11 1.917 22,617 2,566 25,183 1,523 26,706

1,226 1,274 0 24,206 578,172 6,291 355,640

2 9,272 3,547 251,597 25,160 278 106 384 754

77.08 22.90 62.09 1.917 21,441 2,436 23,877 1,447 25,324

1,164 1,208 0 22,952 601,124 5,399 361,039

2 8,829 3,379 239,649 23,965 265 102 367 719

77.08 22.90 62.09 1.917 20,417 2,321 22,738 1,378 24,116

1,107 1,151 0 21,858 622,982 4,655 365,694

2 8,365 3,201 227,036 22,703 251 96 347 681

77.08 22.90 62.09 1.917 19,343 2,199 21,542 1,306 22,848

1,049 1,090 0 20,709 643,691 3,991 369,685

2 7,947 3,042 215,692 21,569 238 91 329 647

77.08 22.90 62.09 1.917 18,377 2,089 20,466 1,241 21,707

997 1,035 0 19,675 663,366 3,432 373,117

2 7,549 2,889 204,914 20,492 227 87 314 615

77.08 22.90 62.09 1.917 17,458 1,985 19,443 1,178 20,621

946 984 0 18,691 682,057 2,953 376,070

2 7,191 2,752 195,195 19,519 215 82 297 586

77.08 22.90 62.09 1.917 16,630 1,890 18,520 1,123 19,643

904 937 0 17,802 699,859 2,545 378,615

DEVELOPED PRODUCINGReserve Category:
TEXASState: UPTONCounty: 042100-406ClientFieldCode
PEGASUSField: COG OPERATING LLCOperator:
TXL-POWELL HZ UNITLease:

287,041
94,240

381,281

1,094,448

98,412
39,700

138,112

6,979,583
2,815,592
9,795,175

13,667,737

697,958
281,559
979,517

8,611
2,827

11,438

2,952
1,191
4,143

11,563
4,018

15,581

20,939
8,447

29,386

663,782
217,928
881,710

67,597
27,269
94,866

731,379
245,197
976,576

40,140
16,192
56,332

771,519
261,389

1,032,908

77.08
77.08
77.08

22.90
22.90
22.90

63.25
61.02
62.67

1.917
1.917
1.917

2 0

04/2074

34,825
12,056
46,881

36,835
12,466
49,301

0
0
0

699,859
236,867 936,726
936,726

378,615
15,113 393,728

393,728
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

1,561 4,923

3 172 92 981 490 172 92 264 490

76.32 22.90 57.65 2.194 13,096 2,110 15,206 1,076 16,282

Initial 0.00000 100.00000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

81,437
66,967
54,908
48,699
41,278
36,020
32,060

730 778 0 14,774 14,774 14,042 14,042

3 130 70 746 374 130 70 200 374

76.32 22.90 57.62 2.194 9,949 1,607 11,556 819 12,375

553 591 0 11,231 26,005 9,655 23,697

3 105 57 603 301 105 57 162 301

76.32 22.90 57.61 2.194 8,027 1,298 9,325 661 9,986

448 477 0 9,061 35,066 7,051 30,748

3 89 48 507 254 89 48 137 254

76.32 22.90 57.60 2.194 6,745 1,092 7,837 557 8,394

375 400 0 7,619 42,685 5,362 36,110

3 75 41 436 218 75 41 116 218

76.32 22.90 57.59 2.194 5,789 937 6,726 477 7,203

323 345 0 6,535 49,220 4,167 40,277

3 67 36 383 191 67 36 103 191

76.32 22.90 57.58 2.194 5,083 824 5,907 420 6,327

283 302 0 5,742 54,962 3,311 43,588

3 59 32 341 171 59 32 91 171

76.32 22.90 57.58 2.194 4,531 735 5,266 375 5,641

262 269 0 5,110 60,072 2,667 46,255

3 54 29 309 154 54 29 83 154

76.32 22.90 57.58 2.194 4,097 664 4,761 338 5,099

236 243 0 4,620 64,692 2,183 48,438

3 49 26 280 140 49 26 75 140

76.32 22.90 57.57 2.194 3,720 603 4,323 308 4,631

216 221 0 4,194 68,886 1,794 50,232

3 45 24 258 129 45 24 69 129

76.32 22.90 57.57 2.194 3,416 554 3,970 282 4,252

197 202 0 3,853 72,739 1,491 51,723

3 41 23 238 119 41 23 64 119

76.32 22.90 57.57 2.194 3,158 513 3,671 261 3,932

183 188 0 3,561 76,300 1,248 52,971

3 38 21 222 111 38 21 59 111

76.32 22.90 57.57 2.194 2,943 477 3,420 244 3,664

170 175 0 3,319 79,619 1,053 54,024

3 36 19 206 103 36 19 55 103

76.32 22.90 57.56 2.194 2,742 445 3,187 226 3,413

158 162 0 3,093 82,712 888 54,912

3 34 18 194 97 34 18 52 97

76.32 22.90 57.56 2.194 2,573 418 2,991 213 3,204

149 153 0 2,902 85,614 754 55,666

3 32 17 183 92 32 17 49 92

76.32 22.90 57.56 2.194 2,423 393 2,816 201 3,017

141 144 0 2,732 88,346 643 56,309

3 30 17 173 86 30 17 47 86

76.32 22.90 57.56 2.194 2,296 373 2,669 190 2,859

132 136 0 2,591 90,937 551 56,860

3 28 15 164 82 28 15 43 82

76.32 22.90 57.56 2.194 2,171 353 2,524 180 2,704

126 129 0 2,449 93,386 472 57,332

3 27 15 156 78 27 15 42 78

76.32 22.90 57.56 2.194 2,062 334 2,396 170 2,566

120 122 0 2,324 95,710 406 57,738

3 26 14 147 74 26 14 40 74

76.32 22.90 57.56 2.194 1,959 319 2,278 162 2,440

112 117 0 2,211 97,921 349 58,087

3 25 13 141 70 25 13 38 70

76.32 22.90 57.56 2.194 1,867 303 2,170 155 2,325

108 111 0 2,106 100,027 301 58,388

DEVELOPED PRODUCINGReserve Category:
TEXASState: UPTONCounty: 042100-406ClientFieldCode
PEGASUSField: COG OPERATING LLCOperator:
VIRGIL POWELL HZ UNIT (NET)Lease:

1,162
413

1,575

3,136

627
221
848

6,668
2,355
9,023

13,946

3,334
1,178
4,512

1,162
413

1,575

627
221
848

1,789
634

2,423

3,334
1,178
4,512

88,647
31,557

120,204

14,352
5,068

19,420

102,999
36,625

139,624

7,315
2,583
9,898

110,314
39,208

149,522

76.32
76.32
76.32

22.90
22.90
22.90

57.59
57.69
57.62

2.194
2.194
2.194

3 0

06/2091

5,022
1,820
6,842

5,265
1,869
7,134

0
0
0

100,027
35,519 135,546

135,546

58,388
1,841 60,229

60,229
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

704,130 1,320,119

2 76,833 34,016 241,247 241,247 131 58 189 410

77.08 21.37 59.99 1.917 10,068 1,236 11,304 786 12,090

Initial 0.00000 0.17000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

66,389
54,035
43,854
38,657
32,497
28,171
24,939

539 578 0 10,973 10,973 10,424 10,424

2 61,003 26,997 191,470 191,470 103 46 149 326

77.08 21.37 59.99 1.917 7,994 981 8,975 624 9,599

429 458 0 8,712 19,685 7,489 17,913

2 50,598 22,387 158,773 158,773 86 38 124 270

77.08 21.37 59.99 1.917 6,631 813 7,444 518 7,962

353 380 0 7,229 26,914 5,621 23,534

2 43,342 19,173 135,981 135,981 74 32 106 231

77.08 21.37 60.00 1.917 5,679 696 6,375 443 6,818

305 326 0 6,187 33,101 4,357 27,891

2 37,728 16,688 118,354 118,354 64 29 93 201

77.08 21.37 60.00 1.917 4,944 607 5,551 385 5,936

265 284 0 5,387 38,488 3,433 31,324

2 33,480 14,808 105,017 105,017 57 25 82 178

77.08 21.37 60.00 1.917 4,387 537 4,924 343 5,267

235 251 0 4,781 43,269 2,757 34,081

2 30,093 13,308 94,385 94,385 51 23 74 161

77.08 21.37 60.00 1.917 3,944 484 4,428 307 4,735

219 226 0 4,290 47,559 2,240 36,321

2 27,401 12,117 85,934 85,934 47 20 67 146

77.08 21.37 60.00 1.917 3,591 440 4,031 280 4,311

199 206 0 3,906 51,465 1,845 38,166

2 25,024 11,065 78,479 78,479 42 19 61 133

77.08 21.37 60.00 1.917 3,279 402 3,681 256 3,937

181 187 0 3,569 55,034 1,526 39,692

2 23,084 10,207 72,389 72,389 40 17 57 123

77.08 21.37 60.00 1.917 3,025 371 3,396 236 3,632

168 174 0 3,290 58,324 1,273 40,965

2 21,423 9,472 67,178 67,178 36 16 52 115

77.08 21.37 60.00 1.917 2,807 344 3,151 219 3,370

156 160 0 3,054 61,378 1,070 42,035

2 20,038 8,860 62,833 62,833 34 15 49 106

77.08 21.37 60.00 1.917 2,626 322 2,948 205 3,153

146 151 0 2,856 64,234 906 42,941

2 18,725 8,278 58,714 58,714 32 15 47 100

77.08 21.37 60.00 1.917 2,454 301 2,755 191 2,946

136 140 0 2,670 66,904 767 43,708

2 17,617 7,789 55,240 55,240 30 13 43 94

77.08 21.37 60.00 1.917 2,308 283 2,591 180 2,771

129 132 0 2,510 69,414 652 44,360

2 16,634 7,354 52,153 52,153 28 12 40 89

77.08 21.37 60.00 1.917 2,180 267 2,447 170 2,617

119 125 0 2,373 71,787 558 44,918

2 15,796 6,983 49,526 49,526 27 12 39 84

77.08 21.37 60.00 1.917 2,070 253 2,323 161 2,484

115 119 0 2,250 74,037 480 45,398

2 14,955 6,611 46,891 46,891 25 11 36 80

77.08 21.37 60.00 1.917 1,960 241 2,201 153 2,354

110 112 0 2,132 76,169 410 45,808

2 14,208 6,282 44,547 44,547 25 11 36 75

77.08 21.37 60.00 1.917 1,861 228 2,089 145 2,234

103 106 0 2,025 78,194 354 46,162

2 13,499 5,967 42,322 42,322 23 10 33 72

77.08 21.37 60.00 1.917 1,769 217 1,986 138 2,124

98 102 0 1,924 80,118 304 46,466

2 12,858 5,684 40,315 40,315 21 10 31 69

77.08 21.37 60.00 1.917 1,685 206 1,891 132 2,023

93 96 0 1,834 81,952 262 46,728

DEVELOPED PRODUCINGReserve Category:
TEXASState: UPTONCounty: 042100-406ClientFieldCode
PEGASUSField: COG OPERATING LLCOperator:
WINDHAM TXL HZ UNITLease:

574,339
225,029
799,368

1,503,498

254,046
99,483

353,529

1,801,748
705,548

2,507,296

3,827,415

1,801,748
705,548

2,507,296

976
383

1,359

432
169
601

1,408
552

1,960

3,063
1,199
4,262

75,262
29,488

104,750

9,229
3,614

12,843

84,491
33,102

117,593

5,872
2,299
8,171

90,363
35,401

125,764

77.08
77.08
77.08

21.37
21.37
21.37

60.00
60.00
60.00

1.917
1.917
1.917

2 0

12/2094

4,098
1,636
5,734

4,313
1,689
6,002

0
0
0

81,952
32,076 114,028

114,028

46,728
1,604 48,332

48,332
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

10,094,494 19,924,319

25 822,974 99,334 1,620,572 1,032,532 8,346 2,332 10,678 21,602

75.37 25.76 64.54 2.488 628,928 60,076 689,004 53,744 742,748

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

4,744,154
3,928,387
3,192,711
2,800,019
2,325,707
1,990,896
1,741,783

30,413 32,734 0 679,601 679,601 644,937 644,937

25 714,684 87,967 1,404,328 884,517 7,334 2,067 9,401 19,006

75.37 25.79 64.47 2.491 552,806 53,300 606,106 47,333 653,439

26,853 28,904 0 597,682 1,277,283 513,378 1,158,315

25 631,851 78,963 1,241,720 774,828 6,541 1,851 8,392 16,939

75.36 25.82 64.43 2.492 493,076 47,835 540,911 42,218 583,129

24,040 25,876 0 533,213 1,810,496 414,589 1,572,904

25 567,739 71,830 1,117,204 691,737 5,918 1,681 7,599 15,311

75.36 25.86 64.41 2.492 445,907 43,453 489,360 38,150 527,510

21,801 23,464 0 482,245 2,292,741 339,362 1,912,266

25 512,813 65,539 1,011,123 621,941 5,369 1,528 6,897 13,874

75.35 25.90 64.40 2.492 404,654 39,563 444,217 34,577 478,794

19,826 21,343 0 437,625 2,730,366 278,736 2,191,002

25 468,275 60,384 925,366 566,125 4,925 1,403 6,328 12,707

75.35 25.93 64.39 2.491 370,839 36,370 407,209 31,648 438,857

18,212 19,598 0 401,047 3,131,413 231,233 2,422,235

25 377,275 55,884 802,862 470,109 4,406 1,295 5,701 11,584

75.32 25.97 64.12 2.494 331,919 33,612 365,531 28,894 394,425

17,515 18,042 0 358,868 3,490,281 187,458 2,609,693

17 272,130 51,964 674,143 364,604 3,900 1,197 5,097 10,575

75.27 26.00 63.66 2.499 293,563 31,243 324,806 26,426 351,232

16,256 16,753 0 318,223 3,808,504 150,339 2,760,032

17 251,696 48,078 624,210 337,691 3,604 1,116 4,720 9,789

75.26 26.03 63.66 2.499 271,401 28,944 300,345 24,466 324,811

15,038 15,487 0 294,286 4,102,790 125,834 2,885,866

17 233,502 44,634 579,827 313,818 3,348 1,033 4,381 9,103

75.26 26.04 63.65 2.499 251,810 26,912 278,722 22,742 301,464

13,958 14,377 0 273,129 4,375,919 105,727 2,991,593

17 216,643 41,436 538,639 291,649 3,103 958 4,061 8,462

75.26 26.06 63.64 2.499 233,658 25,026 258,684 21,150 279,834

12,961 13,345 0 253,528 4,629,447 88,843 3,080,436

17 201,539 38,574 501,724 271,782 2,892 897 3,789 7,889

75.26 26.08 63.63 2.499 217,404 23,335 240,739 19,713 260,452

12,063 12,418 0 235,971 4,865,418 74,846 3,155,282

17 186,487 35,717 464,808 251,888 2,672 831 3,503 7,316

75.26 26.10 63.62 2.499 201,188 21,643 222,831 18,282 241,113

11,172 11,496 0 218,445 5,083,863 62,718 3,218,000

17 173,058 33,164 431,849 234,124 2,481 770 3,251 6,804

75.26 26.11 63.61 2.499 186,729 20,130 206,859 16,999 223,858

10,374 10,675 0 202,809 5,286,672 52,711 3,270,711

17 160,606 30,799 401,249 217,624 2,303 717 3,020 6,323

75.26 26.13 63.60 2.499 173,312 18,720 192,032 15,806 207,838

9,636 9,911 0 188,291 5,474,963 44,303 3,315,014

17 149,451 28,680 373,812 202,823 2,143 668 2,811 5,898

75.25 26.15 63.59 2.499 161,298 17,461 178,759 14,738 193,497

8,967 9,227 0 175,303 5,650,266 37,333 3,352,347

17 138,324 26,562 346,368 188,004 1,984 616 2,600 5,468

75.25 26.17 63.58 2.499 149,307 16,198 165,505 13,663 179,168

8,310 8,541 0 162,317 5,812,583 31,290 3,383,637

17 128,397 24,670 321,858 174,774 1,842 576 2,418 5,084

75.25 26.19 63.57 2.499 138,604 15,065 153,669 12,707 166,376

7,716 7,932 0 150,728 5,963,311 26,302 3,409,939

17 119,186 22,913 299,101 162,473 1,709 536 2,245 4,726

75.25 26.21 63.57 2.499 128,683 14,017 142,700 11,814 154,514

7,167 7,369 0 139,978 6,103,289 22,115 3,432,054

17 110,399 20,925 274,174 149,094 1,545 461 2,006 4,211

75.24 26.60 64.03 2.488 116,285 12,311 128,596 10,471 139,067

6,445 6,632 0 125,990 6,229,279 18,033 3,450,087

DEVELOPED PRODUCINGReserve Category:
TEXASState:
PHANTOMField:

6,437,029
1,081,131
7,518,160

17,612,654

968,017
199,838

1,167,855

13,954,937
2,516,727

16,471,664

36,395,983

8,202,137
1,322,187
9,524,324

76,365
11,752
88,117

22,533
2,808

25,341

98,898
14,560

113,458

202,671
23,537

226,208

5,751,371
881,800

6,633,171

585,214
87,143

672,357

6,336,585
968,943

7,305,528

505,541
52,384

557,925

6,842,126
1,021,327
7,863,453

75.31
75.04
75.28

25.97
31.04
26.53

64.07
66.56
64.39

2.494
2.225
2.466

16 9

07/2077

298,723
46,582

345,305

314,124
48,735

362,859

0
0
0

6,229,279
926,010 7,155,289

7,155,289

3,450,087
72,546 3,522,633

3,522,633
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

3,363,468 4,855,912

8 303,664 0 333,888 333,888 733 0 733 806

76.32 76.32 2.130 55,953 0 55,953 1,717 57,670

Initial 0.00000 0.24143

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

227,350
210,228
190,320
177,263
158,476
142,753
129,494

0 0 0 57,670 57,670 54,750 54,750

8 255,526 0 267,217 267,217 617 0 617 645

76.32 76.32 2.130 47,083 0 47,083 1,374 48,457

0 0 0 48,457 106,127 41,637 96,387

8 219,586 0 221,233 221,233 530 0 530 534

76.32 76.32 2.130 40,461 0 40,461 1,138 41,599

0 0 0 41,599 147,726 32,353 128,740

8 192,325 0 188,257 188,257 465 0 465 455

76.32 76.32 2.130 35,437 0 35,437 968 36,405

0 0 0 36,405 184,131 25,626 154,366

8 169,760 0 162,396 162,396 409 0 409 392

76.32 76.32 2.130 31,280 0 31,280 835 32,115

0 0 0 32,115 216,246 20,460 174,826

8 151,920 0 142,636 142,636 367 0 367 344

76.32 76.32 2.130 27,993 0 27,993 734 28,727

0 0 0 28,727 244,973 16,565 191,391

8 84,496 0 78,130 78,130 204 0 204 189

76.32 76.32 2.130 15,569 0 15,569 401 15,970

0 0 0 15,970 260,943 8,498 199,889

DEVELOPED PRODUCINGReserve Category:
TEXASState: 042100-225ClientFieldCode
PhantomField:
Arrowhead UnitLease:

1,377,277
0

1,377,277

4,740,745

0
0
0

1,393,757
0

1,393,757

6,249,669

1,393,757
0

1,393,757

3,325
0

3,325

0
0
0

3,325
0

3,325

3,365
0

3,365

253,776
0

253,776

0
0
0

253,776
0

253,776

7,167
0

7,167

260,943
0

260,943

76.32

76.32

76.32

76.32

2.130

2.130

8 0

08/2031

0

0

0

0

0

0

260,943
260,943

260,943

199,889
199,889

199,889
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

401,303 494,367

1 25,060 3,759 23,346 14,007 98 15 113 55

75.94 26.71 69.52 1.811 7,433 392 7,825 99 7,924

Initial 0.00000 0.39060

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

56,381
45,786
36,525
31,707
26,007
22,061
19,167

348 379 0 7,197 7,197 6,829 6,829

1 22,438 3,365 20,903 12,542 88 13 101 49

75.94 26.71 69.52 1.811 6,656 351 7,007 89 7,096

311 339 0 6,446 13,643 5,535 12,364

1 20,373 3,056 18,980 11,388 79 12 91 44

75.94 26.71 69.52 1.811 6,043 319 6,362 80 6,442

283 308 0 5,851 19,494 4,549 16,913

1 18,747 2,812 17,465 10,479 73 11 84 41

75.94 26.71 69.52 1.811 5,560 294 5,854 74 5,928

261 283 0 5,384 24,878 3,789 20,702

1 17,306 2,595 16,122 9,674 68 10 78 38

75.94 26.71 69.52 1.811 5,134 270 5,404 69 5,473

240 262 0 4,971 29,849 3,165 23,867

1 16,091 2,414 14,990 8,994 63 9 72 35

75.94 26.71 69.52 1.811 4,772 252 5,024 63 5,087

224 243 0 4,620 34,469 2,665 26,532

1 14,965 2,244 13,942 8,365 58 9 67 33

75.94 26.71 69.52 1.811 4,439 234 4,673 60 4,733

209 226 0 4,298 38,767 2,242 28,774

1 13,955 2,094 13,000 7,800 55 8 63 30

75.94 26.71 69.52 1.811 4,139 219 4,358 55 4,413

195 211 0 4,007 42,774 1,893 30,667

1 12,942 1,941 12,057 7,234 50 8 58 28

75.94 26.71 69.52 1.811 3,839 202 4,041 51 4,092

181 196 0 3,715 46,489 1,589 32,256

1 12,037 1,805 11,214 6,728 47 7 54 27

75.94 26.71 69.52 1.811 3,571 189 3,760 47 3,807

168 182 0 3,457 49,946 1,338 33,594

1 11,195 1,679 10,429 6,258 44 6 50 24

75.94 26.71 69.52 1.811 3,320 175 3,495 45 3,540

156 169 0 3,215 53,161 1,126 34,720

1 10,439 1,566 9,725 5,835 41 7 48 23

75.94 26.71 69.52 1.811 3,097 163 3,260 41 3,301

146 158 0 2,997 56,158 951 35,671

1 9,681 1,452 9,019 5,411 38 5 43 21

75.94 26.71 69.52 1.811 2,871 152 3,023 38 3,061

136 146 0 2,779 58,937 798 36,469

1 9,004 1,350 8,388 5,033 35 6 41 20

75.94 26.71 69.52 1.811 2,671 141 2,812 36 2,848

126 136 0 2,586 61,523 672 37,141

1 8,375 1,256 7,802 4,681 33 4 37 18

75.94 26.71 69.52 1.811 2,484 131 2,615 33 2,648

116 127 0 2,405 63,928 566 37,707

1 7,809 1,172 7,275 4,365 30 5 35 17

75.94 26.71 69.52 1.811 2,316 122 2,438 31 2,469

109 118 0 2,242 66,170 477 38,184

1 7,242 1,086 6,747 4,048 28 4 32 16

75.94 26.71 69.52 1.811 2,148 113 2,261 28 2,289

102 109 0 2,078 68,248 401 38,585

1 6,735 1,010 6,274 3,765 27 4 31 15

75.94 26.71 69.52 1.811 1,998 106 2,104 27 2,131

94 102 0 1,935 70,183 337 38,922

1 6,265 940 5,836 3,502 24 4 28 13

75.94 26.71 69.52 1.811 1,858 98 1,956 25 1,981

87 94 0 1,800 71,983 285 39,207

1 5,841 876 5,442 3,265 23 3 26 13

75.94 26.71 69.52 1.811 1,733 91 1,824 23 1,847

83 89 0 1,675 73,658 239 39,446

DEVELOPED PRODUCINGReserve Category: LUDEMAN ATOKASRT Field Name:
TEXASState: LOVINGCounty: 042100-360ClientFieldCode
PHANTOMField: COG OPERATING LLCOperator:
BRUNSON E 805 1HLease: WOLFCAMPZone:

256,500
53,462

309,962

711,265

38,472
8,019

46,491

238,956
49,806

288,762

783,129

143,374
29,883

173,257

1,002
209

1,211

150
32

182

1,152
241

1,393

560
117
677

76,082
15,858
91,940

4,014
837

4,851

80,096
16,695
96,791

1,014
211

1,225

81,110
16,906
98,016

75.94
75.94
75.94

26.71
26.71
26.71

69.52
69.52
69.52

1.811
1.811
1.811

1 0

02/2061

3,575
747

4,322

3,877
808

4,685

0
0
0

73,658
15,351 89,009
89,009

39,446
1,195 40,641

40,641
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

389,371 441,124

1 26,096 1,596 9,851 5,911 102 6 108 23

75.94 26.71 73.10 1.811 7,740 167 7,907 42 7,949

Initial 0.00000 0.39060

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

55,040
44,791
35,812
31,134
25,592
21,750
18,928

347 380 0 7,222 7,222 6,853 6,853

1 23,086 1,412 8,716 5,229 90 6 96 21

75.94 26.71 73.10 1.811 6,848 147 6,995 37 7,032

308 336 0 6,388 13,610 5,487 12,340

1 20,773 1,270 7,841 4,705 81 5 86 18

75.94 26.71 73.10 1.811 6,162 132 6,294 33 6,327

276 303 0 5,748 19,358 4,469 16,809

1 18,980 1,161 7,165 4,299 74 4 78 17

75.94 26.71 73.10 1.811 5,630 121 5,751 30 5,781

252 276 0 5,253 24,611 3,696 20,505

1 17,423 1,065 6,578 3,946 68 4 72 15

75.94 26.71 73.10 1.811 5,167 112 5,279 28 5,307

232 254 0 4,821 29,432 3,071 23,576

1 16,162 989 6,101 3,661 64 4 68 14

75.94 26.71 73.10 1.811 4,794 103 4,897 26 4,923

215 235 0 4,473 33,905 2,578 26,154

1 15,031 919 5,674 3,405 58 4 62 14

75.94 26.71 73.10 1.811 4,459 96 4,555 24 4,579

201 219 0 4,159 38,064 2,171 28,325

1 14,016 857 5,291 3,174 55 3 58 12

75.94 26.71 73.10 1.811 4,157 89 4,246 23 4,269

186 204 0 3,879 41,943 1,832 30,157

1 12,999 795 4,908 2,945 51 3 54 12

75.94 26.71 73.10 1.811 3,856 83 3,939 21 3,960

174 190 0 3,596 45,539 1,538 31,695

1 12,090 740 4,564 2,738 47 3 50 10

75.94 26.71 73.10 1.811 3,586 77 3,663 19 3,682

160 176 0 3,346 48,885 1,295 32,990

1 11,244 687 4,244 2,547 44 3 47 10

75.94 26.71 73.10 1.811 3,335 72 3,407 18 3,425

151 164 0 3,110 51,995 1,090 34,080

1 10,485 641 3,958 2,375 41 2 43 10

75.94 26.71 73.10 1.811 3,110 67 3,177 17 3,194

140 152 0 2,902 54,897 920 35,000

1 9,724 595 3,671 2,202 38 3 41 8

75.94 26.71 73.10 1.811 2,884 62 2,946 15 2,961

129 142 0 2,690 57,587 773 35,773

1 9,044 553 3,414 2,049 35 2 37 8

75.94 26.71 73.10 1.811 2,683 58 2,741 15 2,756

121 132 0 2,503 60,090 650 36,423

1 8,411 515 3,176 1,905 33 2 35 8

75.94 26.71 73.10 1.811 2,495 53 2,548 13 2,561

112 122 0 2,327 62,417 548 36,971

1 7,843 479 2,960 1,776 31 2 33 7

75.94 26.71 73.10 1.811 2,326 50 2,376 13 2,389

105 114 0 2,170 64,587 462 37,433

1 7,274 445 2,746 1,648 28 1 29 6

75.94 26.71 73.10 1.811 2,158 47 2,205 12 2,217

97 106 0 2,014 66,601 388 37,821

1 6,765 414 2,554 1,532 27 2 29 6

75.94 26.71 73.10 1.811 2,006 43 2,049 10 2,059

91 99 0 1,869 68,470 326 38,147

1 6,292 385 2,376 1,426 24 2 26 5

75.94 26.71 73.10 1.811 1,867 40 1,907 10 1,917

84 91 0 1,742 70,212 275 38,422

1 5,868 358 2,214 1,328 23 1 24 6

75.94 26.71 73.10 1.811 1,740 37 1,777 10 1,787

78 86 0 1,623 71,835 233 38,655

DEVELOPED PRODUCINGReserve Category: LUDEMAN ATOKASRT Field Name:
TEXASState: LOVINGCounty: 042100-360ClientFieldCode
PHANTOMField: COG OPERATING LLCOperator:
BRUNSON E 806 2HLease: WOLFCAMPZone:

259,606
52,899

312,505

701,876

15,876
3,236

19,112

98,002
19,970

117,972

559,096

58,801
11,982
70,783

1,014
207

1,221

62
13
75

1,076
220

1,296

230
46

276

77,003
15,691
92,694

1,656
338

1,994

78,659
16,029
94,688

416
85

501

79,075
16,114
95,189

75.94
75.94
75.94

26.71
26.71
26.71

73.10
73.10
73.10

1.811
1.811
1.811

1 0

09/2060

3,459
706

4,165

3,781
770

4,551

0
0
0

71,835
14,638 86,473
86,473

38,655
1,150 39,805

39,805
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

385,564 833,761

1 35,485 107 88,050 44,025 139 0 139 172

75.94 26.71 75.79 1.811 10,525 11 10,536 311 10,847

Initial 0.00000 0.39060

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

77,647
62,868
50,079
43,457
35,636
30,227
26,261

475 519 0 9,853 9,853 9,351 9,351

1 31,789 95 78,879 39,439 124 1 125 154

75.94 26.71 75.79 1.811 9,429 10 9,439 279 9,718

424 464 0 8,830 18,683 7,582 16,933

1 28,874 87 71,646 35,823 113 0 113 140

75.94 26.71 75.79 1.811 8,565 9 8,574 254 8,828

386 422 0 8,020 26,703 6,234 23,167

1 26,579 79 65,950 32,976 103 0 103 129

75.94 26.71 75.79 1.811 7,884 8 7,892 233 8,125

355 389 0 7,381 34,084 5,194 28,361

1 24,540 74 60,892 30,446 96 1 97 119

75.94 26.71 75.79 1.811 7,279 8 7,287 215 7,502

327 359 0 6,816 40,900 4,341 32,702

1 22,818 69 56,620 28,309 89 0 89 110

75.94 26.71 75.79 1.811 6,768 7 6,775 200 6,975

306 333 0 6,336 47,236 3,653 36,355

1 21,222 63 52,658 26,330 83 0 83 103

75.94 26.71 75.79 1.811 6,295 7 6,302 186 6,488

287 310 0 5,891 53,127 3,074 39,429

1 19,789 60 49,104 24,552 78 0 78 96

75.94 26.71 75.79 1.811 5,869 6 5,875 174 6,049

269 289 0 5,491 58,618 2,594 42,023

1 18,353 55 45,540 22,770 71 1 72 89

75.94 26.71 75.79 1.811 5,444 6 5,450 161 5,611

250 268 0 5,093 63,711 2,178 44,201

1 17,070 51 42,354 21,177 67 0 67 83

75.94 26.71 75.79 1.811 5,063 5 5,068 150 5,218

231 250 0 4,737 68,448 1,834 46,035

1 15,875 48 39,392 19,695 62 0 62 77

75.94 26.71 75.79 1.811 4,709 5 4,714 139 4,853

215 231 0 4,407 72,855 1,544 47,579

1 14,803 44 36,732 18,367 58 0 58 71

75.94 26.71 75.79 1.811 4,391 5 4,396 130 4,526

201 217 0 4,108 76,963 1,303 48,882

1 13,729 41 34,067 17,033 53 0 53 67

75.94 26.71 75.79 1.811 4,072 4 4,076 121 4,197

187 200 0 3,810 80,773 1,094 49,976

1 12,769 39 31,683 15,841 50 1 51 62

75.94 26.71 75.79 1.811 3,788 4 3,792 112 3,904

174 187 0 3,543 84,316 921 50,897

1 11,875 35 29,466 14,734 47 0 47 57

75.94 26.71 75.79 1.811 3,522 4 3,526 104 3,630

160 173 0 3,297 87,613 775 51,672

1 11,074 34 27,478 13,739 43 0 43 54

75.94 26.71 75.79 1.811 3,285 3 3,288 97 3,385

151 162 0 3,072 90,685 654 52,326

1 10,270 31 25,484 12,741 40 0 40 50

75.94 26.71 75.79 1.811 3,046 4 3,050 90 3,140

138 150 0 2,852 93,537 550 52,876

1 9,552 28 23,700 11,851 37 0 37 46

75.94 26.71 75.79 1.811 2,833 3 2,836 84 2,920

130 139 0 2,651 96,188 462 53,338

1 8,883 27 22,043 11,021 35 0 35 43

75.94 26.71 75.79 1.811 2,635 2 2,637 78 2,715

122 130 0 2,463 98,651 390 53,728

1 8,284 25 20,555 10,277 32 0 32 40

75.94 26.71 75.79 1.811 2,457 3 2,460 72 2,532

112 121 0 2,299 100,950 329 54,057

DEVELOPED PRODUCINGReserve Category: LUDEMAN ATOKASRT Field Name:
TEXASState: LOVINGCounty: 042100-360ClientFieldCode
PHANTOMField: COG OPERATING LLCOperator:
BRUNSON H 813HLease: WOLFCAMPZone:

363,633
85,011

448,644

834,208

1,092
255

1,347

902,293
210,941

1,113,234

1,946,995

451,146
105,471
556,617

1,420
332

1,752

4
1
5

1,424
333

1,757

1,762
412

2,174

107,859
25,216

133,075

114
27

141

107,973
25,243

133,216

3,190
746

3,936

111,163
25,989

137,152

75.94
75.94
75.94

26.71
26.71
26.71

75.79
75.79
75.79

1.811
1.811
1.811

0 1

07/2065

4,900
1,154
6,054

5,313
1,242
6,555

0
0
0

100,950
23,593 124,543

124,543

54,057
1,694 55,751

55,751
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

483,159 824,495

1 39,377 13,887 85,196 51,117 154 54 208 200

75.94 26.71 63.10 1.811 11,680 1,449 13,129 361 13,490

Initial 0.00000 0.39060

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

89,909
73,165
58,644
51,101
42,158
35,942
31,363

598 645 0 12,247 12,247 11,624 11,624

1 34,279 11,992 73,572 44,144 134 47 181 172

75.94 26.71 63.18 1.811 10,167 1,251 11,418 313 11,731

521 560 0 10,650 22,897 9,148 20,772

1 30,482 10,579 64,903 38,941 119 41 160 152

75.94 26.71 63.26 1.811 9,042 1,104 10,146 275 10,421

462 498 0 9,461 32,358 7,356 28,128

1 27,604 9,504 58,306 34,984 108 38 146 137

75.94 26.71 63.33 1.811 8,188 992 9,180 247 9,427

419 450 0 8,558 40,916 6,023 34,151

1 25,160 8,594 52,721 31,633 98 33 131 123

75.94 26.71 63.41 1.811 7,463 896 8,359 224 8,583

380 411 0 7,792 48,708 4,963 39,114

1 23,217 7,866 48,261 28,956 91 31 122 114

75.94 26.71 63.48 1.811 6,886 821 7,707 205 7,912

351 378 0 7,183 55,891 4,141 43,255

1 21,565 7,249 44,471 26,683 84 28 112 104

75.94 26.71 63.55 1.811 6,397 756 7,153 189 7,342

329 350 0 6,663 62,554 3,476 46,731

1 20,109 6,706 41,138 24,683 78 26 104 96

75.94 26.71 63.63 1.811 5,964 700 6,664 174 6,838

308 327 0 6,203 68,757 2,931 49,662

1 18,650 6,169 37,849 22,709 73 24 97 89

75.94 26.71 63.70 1.811 5,532 644 6,176 161 6,337

286 302 0 5,749 74,506 2,458 52,120

1 17,345 5,692 34,921 20,953 68 23 91 82

75.94 26.71 63.78 1.811 5,145 594 5,739 148 5,887

264 281 0 5,342 79,848 2,068 54,188

1 16,132 5,252 32,219 19,331 63 20 83 75

75.94 26.71 63.85 1.811 4,785 547 5,332 137 5,469

246 262 0 4,961 84,809 1,739 55,927

1 15,043 4,858 29,806 17,884 59 19 78 70

75.94 26.71 63.92 1.811 4,462 507 4,969 126 5,095

228 243 0 4,624 89,433 1,466 57,393

1 13,951 4,470 27,422 16,453 54 18 72 64

75.94 26.71 63.99 1.811 4,138 467 4,605 116 4,721

212 225 0 4,284 93,717 1,230 58,623

1 12,975 4,124 25,300 15,180 51 16 67 60

75.94 26.71 64.07 1.811 3,849 430 4,279 108 4,387

198 210 0 3,979 97,696 1,035 59,658

1 12,067 3,805 23,344 14,006 47 15 62 54

75.94 26.71 64.14 1.811 3,579 397 3,976 99 4,075

184 194 0 3,697 101,393 870 60,528

1 11,253 3,520 21,594 12,957 44 13 57 51

75.94 26.71 64.21 1.811 3,338 367 3,705 92 3,797

169 182 0 3,446 104,839 733 61,261

1 10,436 3,238 19,868 11,920 41 13 54 46

75.94 26.71 64.28 1.811 3,095 338 3,433 84 3,517

158 168 0 3,191 108,030 616 61,877

1 9,706 2,988 18,330 10,999 38 12 50 43

75.94 26.71 64.35 1.811 2,879 312 3,191 78 3,269

148 156 0 2,965 110,995 517 62,394

1 9,027 2,757 16,913 10,147 35 10 45 40

75.94 26.71 64.42 1.811 2,678 288 2,966 71 3,037

135 145 0 2,757 113,752 435 62,829

1 8,418 2,550 15,645 9,388 33 10 43 37

75.94 26.71 64.49 1.811 2,497 266 2,763 67 2,830

127 135 0 2,568 116,320 367 63,196

DEVELOPED PRODUCINGReserve Category: LUDEMAN ATOKASRT Field Name:
TEXASState: LOVINGCounty: 042100-360ClientFieldCode
PHANTOMField: COG OPERATING LLCOperator:
BRUNSON I 809HLease: WOLFCAMPZone:

376,796
88,588

465,384

948,543

125,800
25,076

150,876

771,779
153,841
925,620

1,750,115

463,068
92,304

555,372

1,472
346

1,818

491
98

589

1,963
444

2,407

1,809
360

2,169

111,764
26,276

138,040

13,126
2,616

15,742

124,890
28,892

153,782

3,275
652

3,927

128,165
29,544

157,709

75.94
75.94
75.94

26.71
26.71
26.71

63.62
65.08
63.89

1.811
1.811
1.811

1 0

10/2066

5,723
1,323
7,046

6,122
1,411
7,533

0
0
0

116,320
26,810 143,130

143,130

63,196
1,894 65,090

65,090
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

431,563 997,797

1 35,435 17,629 108,155 64,893 138 69 207 253

75.94 26.71 59.58 1.811 10,511 1,839 12,350 459 12,809

Initial 0.00000 0.39060

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

90,007
72,895
58,129
50,489
41,464
35,216
30,631

572 612 0 11,625 11,625 11,031 11,031

1 31,476 15,660 96,071 57,643 123 61 184 226

75.94 26.71 59.58 1.811 9,336 1,634 10,970 408 11,378

508 543 0 10,327 21,952 8,869 19,900

1 28,407 14,133 86,705 52,022 111 55 166 203

75.94 26.71 59.58 1.811 8,426 1,475 9,901 367 10,268

459 491 0 9,318 31,270 7,245 27,145

1 26,018 12,944 79,411 47,647 102 51 153 186

75.94 26.71 59.58 1.811 7,717 1,350 9,067 337 9,404

421 449 0 8,534 39,804 6,006 33,151

1 23,927 11,904 73,031 43,819 93 46 139 171

75.94 26.71 59.58 1.811 7,097 1,242 8,339 310 8,649

385 413 0 7,851 47,655 4,999 38,150

1 22,219 11,054 67,819 40,691 87 43 130 159

75.94 26.71 59.58 1.811 6,591 1,154 7,745 288 8,033

359 384 0 7,290 54,945 4,203 42,353

1 20,665 10,281 63,074 37,845 81 41 122 148

75.94 26.71 59.58 1.811 6,129 1,073 7,202 268 7,470

341 356 0 6,773 61,718 3,534 45,887

1 19,271 9,588 58,818 35,290 75 37 112 138

75.94 26.71 59.58 1.811 5,716 1,000 6,716 249 6,965

316 333 0 6,316 68,034 2,984 48,871

1 17,871 8,891 54,547 32,729 70 35 105 128

75.94 26.71 59.58 1.811 5,301 928 6,229 232 6,461

296 308 0 5,857 73,891 2,505 51,376

1 16,621 8,269 50,732 30,439 65 32 97 118

75.94 26.71 59.58 1.811 4,930 862 5,792 215 6,007

273 287 0 5,447 79,338 2,108 53,484

1 15,459 7,691 47,183 28,310 60 30 90 111

75.94 26.71 59.58 1.811 4,586 803 5,389 200 5,589

255 266 0 5,068 84,406 1,776 55,260

1 14,415 7,172 43,999 26,399 57 28 85 103

75.94 26.71 59.58 1.811 4,275 748 5,023 187 5,210

237 249 0 4,724 89,130 1,498 56,758

1 13,369 6,651 40,804 24,483 52 26 78 96

75.94 26.71 59.58 1.811 3,966 694 4,660 173 4,833

220 231 0 4,382 93,512 1,258 58,016

1 12,434 6,186 37,950 22,770 48 24 72 89

75.94 26.71 59.58 1.811 3,688 645 4,333 161 4,494

205 214 0 4,075 97,587 1,060 59,076

1 11,564 5,753 35,296 21,177 46 23 69 82

75.94 26.71 59.58 1.811 3,430 601 4,031 150 4,181

190 200 0 3,791 101,378 891 59,967

1 10,783 5,365 32,913 19,748 42 21 63 78

75.94 26.71 59.58 1.811 3,198 559 3,757 139 3,896

178 186 0 3,532 104,910 753 60,720

1 10,001 4,975 30,524 18,314 39 19 58 71

75.94 26.71 59.58 1.811 2,967 520 3,487 130 3,617

164 172 0 3,281 108,191 632 61,352

1 9,301 4,628 28,388 17,033 36 18 54 67

75.94 26.71 59.58 1.811 2,758 482 3,240 120 3,360

153 161 0 3,046 111,237 532 61,884

1 8,650 4,303 26,403 15,842 34 17 51 61

75.94 26.71 59.58 1.811 2,566 449 3,015 112 3,127

144 149 0 2,834 114,071 448 62,332

1 8,066 4,013 24,621 14,772 31 16 47 58

75.94 26.71 59.58 1.811 2,393 419 2,812 105 2,917

133 139 0 2,645 116,716 378 62,710

DEVELOPED PRODUCINGReserve Category: LUDEMAN ATOKASRT Field Name:
TEXASState: LOVINGCounty: 042100-360ClientFieldCode
PHANTOMField: COG OPERATING LLCOperator:
BRUNSON J 822HLease: WOLFCAMPZone:

355,952
85,935

441,887

873,450

177,090
42,754

219,844

1,086,444
262,292

1,348,736

2,346,533

651,866
157,375
809,241

1,390
336

1,726

692
167
859

2,082
503

2,585

2,546
615

3,161

105,581
25,490

131,071

18,477
4,461

22,938

124,058
29,951

154,009

4,610
1,113
5,723

128,668
31,064

159,732

75.94
75.94
75.94

26.71
26.71
26.71

59.58
59.58
59.58

1.811
1.811
1.811

1 0

06/2067

5,809
1,415
7,224

6,143
1,482
7,625

0
0
0

116,716
28,167 144,883

144,883

62,710
1,965 64,675

64,675
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

592,584 1,482,681

1 32,011 14,874 106,242 74,369 295 137 432 685

63.19 76.32 67.36 1.278 18,639 10,459 29,098 876 29,974

Initial 0.00000 0.92140

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

210,647
169,997
135,331
117,501
96,500
81,987
71,342

1,378 1,430 0 27,166 27,166 25,778 25,778

1 28,378 13,270 94,785 66,350 261 122 383 612

63.19 76.32 67.38 1.278 16,523 9,332 25,855 781 26,636

1,225 1,270 0 24,141 51,307 20,735 46,513

1 25,487 11,994 85,670 59,969 235 111 346 552

63.19 76.32 67.39 1.278 14,840 8,434 23,274 706 23,980

1,101 1,144 0 21,735 73,042 16,898 63,411

1 23,192 10,983 78,452 54,916 214 101 315 506

63.19 76.32 67.41 1.278 13,504 7,724 21,228 647 21,875

1,006 1,044 0 19,825 92,867 13,949 77,360

1 21,169 10,089 72,067 50,447 195 93 288 465

63.19 76.32 67.43 1.278 12,326 7,095 19,421 594 20,015

921 954 0 18,140 111,007 11,553 88,913

1 19,519 9,362 66,871 46,810 180 86 266 431

63.19 76.32 67.45 1.278 11,365 6,583 17,948 551 18,499

851 883 0 16,765 127,772 9,666 98,579

1 18,105 8,739 62,421 43,695 167 81 248 403

63.19 76.32 67.47 1.278 10,542 6,146 16,688 515 17,203

805 820 0 15,578 143,350 8,130 106,709

1 16,881 8,200 58,573 41,001 155 75 230 378

63.19 76.32 67.48 1.278 9,829 5,766 15,595 482 16,077

752 766 0 14,559 157,909 6,878 113,587

1 15,656 7,654 54,668 38,268 144 71 215 352

63.19 76.32 67.50 1.278 9,115 5,382 14,497 451 14,948

699 712 0 13,537 171,446 5,788 119,375

1 14,560 7,163 51,168 35,817 135 66 201 330

63.19 76.32 67.52 1.278 8,479 5,038 13,517 422 13,939

653 665 0 12,621 184,067 4,885 124,260

1 13,542 6,705 47,890 33,523 124 62 186 309

63.19 76.32 67.54 1.278 7,885 4,714 12,599 395 12,994

609 619 0 11,766 195,833 4,124 128,384

1 12,628 6,292 44,943 31,460 117 58 175 290

63.19 76.32 67.56 1.278 7,352 4,425 11,777 370 12,147

567 579 0 11,001 206,834 3,488 131,872

1 11,712 5,872 41,946 29,362 108 54 162 271

63.19 76.32 67.58 1.278 6,819 4,130 10,949 346 11,295

529 538 0 10,228 217,062 2,937 134,809

1 10,892 5,497 39,259 27,482 100 50 150 253

63.19 76.32 67.60 1.278 6,342 3,865 10,207 323 10,530

495 502 0 9,533 226,595 2,478 137,287

1 10,130 5,144 36,746 25,722 93 48 141 237

63.19 76.32 67.61 1.278 5,899 3,617 9,516 303 9,819

459 468 0 8,892 235,487 2,092 139,379

1 9,446 4,828 34,484 24,138 87 44 131 222

63.19 76.32 67.63 1.278 5,500 3,395 8,895 285 9,180

431 438 0 8,311 243,798 1,770 141,149

1 8,761 4,506 32,184 22,530 81 42 123 208

63.19 76.32 67.65 1.278 5,101 3,169 8,270 265 8,535

401 406 0 7,728 251,526 1,489 142,638

1 8,148 4,217 30,124 21,086 75 39 114 194

63.19 76.32 67.67 1.278 4,744 2,965 7,709 248 7,957

372 379 0 7,206 258,732 1,258 143,896

1 7,578 3,947 28,194 19,736 70 36 106 182

63.19 76.32 67.69 1.278 4,413 2,776 7,189 233 7,422

349 354 0 6,719 265,451 1,061 144,957

1 7,066 3,704 26,459 18,521 65 34 99 171

63.19 76.32 67.71 1.278 4,114 2,605 6,719 218 6,937

325 331 0 6,281 271,732 898 145,855

DEVELOPED PRODUCINGReserve Category: LOCKRIDGESRT Field Name:
TEXASState: WARDCounty: 042100-350ClientFieldCode
PHANTOMField: CONTINENTAL RESOURCES INCOperator:
CONDIMENT KING 6920A-34 1HLease: WOLFCAMPZone:

314,861
80,979

395,840

988,424

153,040
45,270

198,310

1,093,146
323,353

1,416,499

2,899,180

765,202
226,347
991,549

2,901
746

3,647

1,410
417

1,827

4,311
1,163
5,474

7,051
2,085
9,136

183,331
47,151

230,482

107,620
31,834

139,454

290,951
78,985

369,936

9,011
2,665

11,676

299,962
81,650

381,612

63.19
63.19
63.19

76.32
76.32
76.32

67.49
67.90
67.57

1.278
1.278
1.278

1 0

07/2072

13,928
3,843

17,771

14,302
3,890

18,192

0
0
0

271,732
73,917 345,649

345,649

145,855
4,805 150,660

150,660
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

691,714 796,700

1 84,475 21,196 145,179 79,848 1,183 297 1,480 1,118

75.94 22.90 65.30 1.214 89,809 6,794 96,603 1,357 97,960

Initial 0.00000 1.40000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

680,077
550,265
439,254
381,950
314,226
267,275
232,761

4,315 4,682 0 88,963 88,963 84,418 84,418

1 74,959 18,808 128,824 70,854 1,049 263 1,312 992

75.94 22.90 65.30 1.214 79,691 6,029 85,720 1,205 86,925

3,827 4,155 0 78,943 167,906 67,804 152,222

1 67,372 16,905 115,785 63,681 943 237 1,180 891

75.94 22.90 65.30 1.214 71,626 5,419 77,045 1,082 78,127

3,441 3,734 0 70,952 238,858 55,163 207,385

1 61,342 15,392 105,421 57,982 859 215 1,074 812

75.94 22.90 65.30 1.214 65,214 4,934 70,148 985 71,133

3,133 3,400 0 64,600 303,458 45,458 252,843

1 56,020 14,056 96,277 52,952 784 197 981 741

75.94 22.90 65.30 1.214 59,558 4,505 64,063 901 64,964

2,861 3,106 0 58,997 362,455 37,575 290,418

1 51,675 12,966 88,808 48,845 724 182 906 684

75.94 22.90 65.30 1.214 54,937 4,156 59,093 830 59,923

2,639 2,864 0 54,420 416,875 31,375 321,793

1 47,945 12,030 82,399 45,319 671 168 839 635

75.94 22.90 65.30 1.214 50,973 3,857 54,830 770 55,600

2,469 2,656 0 50,475 467,350 26,343 348,136

1 44,707 11,218 76,833 42,258 626 157 783 591

75.94 22.90 65.30 1.214 47,530 3,595 51,125 718 51,843

2,300 2,478 0 47,065 514,415 22,234 370,370

1 41,462 10,403 71,256 39,191 580 146 726 549

75.94 22.90 65.30 1.214 44,079 3,335 47,414 667 48,081

2,135 2,297 0 43,649 558,064 18,664 389,034

1 38,562 9,676 66,272 36,450 540 135 675 510

75.94 22.90 65.30 1.214 40,997 3,102 44,099 619 44,718

1,984 2,136 0 40,598 598,662 15,714 404,748

1 35,864 8,999 61,635 33,899 502 126 628 475

75.94 22.90 65.30 1.214 38,128 2,884 41,012 576 41,588

1,847 1,988 0 37,753 636,415 13,230 417,978

1 33,443 8,391 57,476 31,612 469 118 587 442

75.94 22.90 65.30 1.214 35,554 2,690 38,244 538 38,782

1,721 1,853 0 35,208 671,623 11,168 429,146

1 31,015 7,782 53,303 29,316 434 109 543 411

75.94 22.90 65.30 1.214 32,974 2,494 35,468 498 35,966

1,597 1,718 0 32,651 704,274 9,374 438,520

1 28,846 7,238 49,575 27,266 404 101 505 382

75.94 22.90 65.30 1.214 30,668 2,321 32,989 463 33,452

1,485 1,598 0 30,369 734,643 7,892 446,412

1 26,828 6,732 46,106 25,359 375 94 469 355

75.94 22.90 65.30 1.214 28,521 2,157 30,678 431 31,109

1,380 1,487 0 28,242 762,885 6,646 453,058

1 25,018 6,277 42,995 23,647 350 88 438 331

75.94 22.90 65.30 1.214 26,597 2,012 28,609 402 29,011

1,287 1,386 0 26,338 789,223 5,609 458,667

1 23,201 5,822 39,873 21,931 325 81 406 307

75.94 22.90 65.30 1.214 24,666 1,866 26,532 373 26,905

1,195 1,286 0 24,424 813,647 4,708 463,375

1 21,578 5,414 37,085 20,396 302 76 378 285

75.94 22.90 65.30 1.214 22,941 1,736 24,677 347 25,024

1,110 1,195 0 22,719 836,366 3,964 467,339

1 20,069 5,035 34,490 18,970 281 71 352 266

75.94 22.90 65.30 1.214 21,336 1,614 22,950 322 23,272

1,033 1,112 0 21,127 857,493 3,338 470,677

1 18,714 4,696 32,162 17,689 262 66 328 248

75.94 22.90 65.30 1.214 19,896 1,505 21,401 301 21,702

964 1,037 0 19,701 877,194 2,817 473,494

DEVELOPED PRODUCINGReserve Category:
TEXASState: LOVINGCounty: 042100-360ClientFieldCode
PHANTOMField: COG OPERATING LLCOperator:
LUDEMAN 2512 A 1HLease: WOLFCAMPZone:

833,095
224,659

1,057,754

1,749,468

209,036
56,370

265,406

1,431,754
386,098

1,817,852

2,614,552

787,465
212,354
999,819

11,663
3,146

14,809

2,927
789

3,716

14,590
3,935

18,525

11,025
2,972

13,997

885,695
238,843

1,124,538

67,005
18,069
85,074

952,700
256,912

1,209,612

13,385
3,609

16,994

966,085
260,521

1,226,606

75.94
75.94
75.94

22.90
22.90
22.90

65.30
65.30
65.30

1.214
1.214
1.214

1 0

07/2077

42,723
11,564
54,287

46,168
12,448
58,616

0
0
0

877,194
236,509 1,113,703

1,113,703

473,494
14,907 488,401

488,401
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

375,915 1,201,562

1 49,051 120 99,565 39,826 736 2 738 597

75.94 22.90 75.81 1.214 55,872 41 55,913 725 56,638

Initial 0.00000 1.50000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

345,441
282,752
228,282
199,907
166,144
142,557
125,092

2,468 2,709 0 51,461 51,461 48,864 48,864

1 40,846 101 82,911 33,164 612 1 613 498

75.94 22.90 75.81 1.214 46,527 35 46,562 604 47,166

2,056 2,255 0 42,855 94,316 36,823 85,687

1 35,243 86 71,537 28,615 529 2 531 429

75.94 22.90 75.81 1.214 40,145 30 40,175 521 40,696

1,775 1,946 0 36,975 131,291 28,755 114,442

1 31,224 77 63,380 25,352 468 1 469 380

75.94 22.90 75.81 1.214 35,566 26 35,592 462 36,054

1,572 1,724 0 32,758 164,049 23,056 137,498

1 27,990 69 56,816 22,727 420 1 421 341

75.94 22.90 75.81 1.214 31,883 24 31,907 414 32,321

1,408 1,546 0 29,367 193,416 18,706 156,204

1 25,494 62 51,748 20,699 383 1 384 311

75.94 22.90 75.81 1.214 29,040 21 29,061 377 29,438

1,283 1,408 0 26,747 220,163 15,421 171,625

1 23,456 58 47,613 19,045 352 1 353 285

75.94 22.90 75.81 1.214 26,718 20 26,738 347 27,085

1,189 1,294 0 24,602 244,765 12,840 184,465

1 21,809 54 44,269 17,708 327 0 327 266

75.94 22.90 75.81 1.214 24,842 18 24,860 322 25,182

1,106 1,204 0 22,872 267,637 10,806 195,271

1 20,225 49 41,054 16,421 303 1 304 246

75.94 22.90 75.81 1.214 23,038 17 23,055 299 23,354

1,026 1,117 0 21,211 288,848 9,070 204,341

1 18,811 46 38,182 15,273 282 1 283 229

75.94 22.90 75.81 1.214 21,427 16 21,443 278 21,721

953 1,038 0 19,730 308,578 7,637 211,978

1 17,494 43 35,511 14,204 263 0 263 214

75.94 22.90 75.81 1.214 19,927 15 19,942 259 20,201

887 966 0 18,348 326,926 6,429 218,407

1 16,314 40 33,114 13,246 244 1 245 198

75.94 22.90 75.81 1.214 18,583 14 18,597 241 18,838

827 900 0 17,111 344,037 5,427 223,834

1 15,129 38 30,710 12,284 227 1 228 184

75.94 22.90 75.81 1.214 17,234 12 17,246 224 17,470

767 835 0 15,868 359,905 4,556 228,390

1 14,072 34 28,562 11,425 211 0 211 172

75.94 22.90 75.81 1.214 16,028 12 16,040 208 16,248

714 777 0 14,757 374,662 3,835 232,225

1 13,086 32 26,564 10,626 197 1 198 159

75.94 22.90 75.81 1.214 14,906 11 14,917 194 15,111

664 722 0 13,725 388,387 3,230 235,455

1 12,204 30 24,771 9,908 183 0 183 149

75.94 22.90 75.81 1.214 13,901 11 13,912 180 14,092

618 674 0 12,800 401,187 2,726 238,181

1 11,317 28 22,973 9,189 169 1 170 138

75.94 22.90 75.81 1.214 12,892 9 12,901 167 13,068

574 625 0 11,869 413,056 2,288 240,469

1 10,526 26 21,366 8,547 158 0 158 128

75.94 22.90 75.81 1.214 11,990 9 11,999 156 12,155

534 581 0 11,040 424,096 1,926 242,395

1 9,790 24 19,872 7,948 147 0 147 119

75.94 22.90 75.81 1.214 11,151 8 11,159 145 11,304

496 540 0 10,268 434,364 1,622 244,017

1 9,129 22 18,530 7,412 137 1 138 111

75.94 22.90 75.81 1.214 10,398 8 10,406 135 10,541

463 504 0 9,574 443,938 1,369 245,386

DEVELOPED PRODUCINGReserve Category:
TEXASState: LOVINGCounty: 042100-360ClientFieldCode
PHANTOMField: COG OPERATING LLCOperator:
LUDEMAN 2512 B 2HLease: WOLFCAMPZone:

423,210
95,812

519,022

894,937

1,039
236

1,275

859,048
194,483

1,053,531

2,255,093

343,619
77,794

421,413

6,348
1,437
7,785

16
3

19

6,364
1,440
7,804

5,154
1,167
6,321

482,068
109,138
591,206

357
81

438

482,425
109,219
591,644

6,258
1,417
7,675

488,683
110,636
599,319

75.94
75.94
75.94

22.90
22.90
22.90

75.81
75.81
75.81

1.214
1.214
1.214

0 1

08/2066

21,380
4,857

26,237

23,365
5,289

28,654

0
0
0

443,938
100,490 544,428
544,428

245,386
7,096 252,482

252,482
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

498,981 807,656

1 45,870 113 93,394 28,018 347 1 348 212

75.94 30.53 75.83 1.811 26,358 26 26,384 384 26,768

Initial 0.00000 0.75670

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

191,543
154,877
123,318
107,012
87,767
74,457
64,698

1,167 1,280 0 24,321 24,321 23,077 23,077

1 41,038 101 83,558 25,068 311 1 312 190

75.94 30.53 75.83 1.811 23,582 23 23,605 343 23,948

1,043 1,145 0 21,760 46,081 18,687 41,764

1 37,238 92 75,819 22,745 281 0 281 172

75.94 30.53 75.83 1.811 21,398 22 21,420 312 21,732

949 1,039 0 19,744 65,825 15,350 57,114

1 34,251 84 69,737 20,922 260 1 261 158

75.94 30.53 75.83 1.811 19,681 19 19,700 287 19,987

871 956 0 18,160 83,985 12,778 69,892

1 31,604 78 64,350 19,304 239 1 240 146

75.94 30.53 75.83 1.811 18,161 18 18,179 264 18,443

803 882 0 16,758 100,743 10,671 80,563

1 29,384 72 59,827 17,949 222 0 222 136

75.94 30.53 75.83 1.811 16,884 17 16,901 246 17,147

749 820 0 15,578 116,321 8,982 89,545

1 27,328 68 55,643 16,692 207 1 208 126

75.94 30.53 75.83 1.811 15,704 15 15,719 229 15,948

701 762 0 14,485 130,806 7,560 97,105

1 25,484 63 51,886 15,566 193 0 193 118

75.94 30.53 75.83 1.811 14,643 15 14,658 213 14,871

654 711 0 13,506 144,312 6,380 103,485

1 23,634 58 48,120 14,436 179 1 180 109

75.94 30.53 75.83 1.811 13,581 13 13,594 198 13,792

606 660 0 12,526 156,838 5,356 108,841

1 21,980 54 44,754 13,427 166 0 166 102

75.94 30.53 75.83 1.811 12,630 13 12,643 184 12,827

564 613 0 11,650 168,488 4,510 113,351

1 20,443 50 41,624 12,487 155 0 155 94

75.94 30.53 75.83 1.811 11,747 12 11,759 171 11,930

524 570 0 10,836 179,324 3,797 117,148

1 19,063 47 38,814 11,644 144 1 145 89

75.94 30.53 75.83 1.811 10,955 10 10,965 159 11,124

489 532 0 10,103 189,427 3,204 120,352

1 17,679 44 35,996 10,799 134 0 134 81

75.94 30.53 75.83 1.811 10,159 10 10,169 148 10,317

453 493 0 9,371 198,798 2,690 123,042

1 16,443 40 33,478 10,043 124 0 124 76

75.94 30.53 75.83 1.811 9,448 10 9,458 138 9,596

422 459 0 8,715 207,513 2,265 125,307

1 15,292 38 31,137 9,341 116 1 117 71

75.94 30.53 75.83 1.811 8,787 8 8,795 128 8,923

393 426 0 8,104 215,617 1,907 127,214

1 14,260 35 29,034 8,710 108 0 108 66

75.94 30.53 75.83 1.811 8,194 9 8,203 119 8,322

365 398 0 7,559 223,176 1,610 128,824

1 13,225 33 26,928 8,079 100 0 100 61

75.94 30.53 75.83 1.811 7,600 7 7,607 111 7,718

340 369 0 7,009 230,185 1,351 130,175

1 12,300 30 25,043 7,513 93 0 93 57

75.94 30.53 75.83 1.811 7,068 7 7,075 103 7,178

315 343 0 6,520 236,705 1,138 131,313

1 11,440 28 23,292 6,987 86 1 87 53

75.94 30.53 75.83 1.811 6,573 7 6,580 95 6,675

294 319 0 6,062 242,767 958 132,271

1 10,667 27 21,719 6,516 81 0 81 49

75.94 30.53 75.83 1.811 6,130 6 6,136 90 6,226

273 298 0 5,655 248,422 808 133,079

DEVELOPED PRODUCINGReserve Category:
TEXASState: LOVINGCounty: 042100-360ClientFieldCode
PHANTOMField: COG OPERATING LLCOperator:
LUDEMAN 2512 C 3HLease: WOLFCAMPZone:

468,623
116,254
584,877

1,083,858

1,155
286

1,441

954,153
236,704

1,190,857

1,998,513

286,246
71,011

357,257

3,546
880

4,426

9
2

11

3,555
882

4,437

2,166
537

2,703

269,283
66,803

336,086

267
66

333

269,550
66,869

336,419

3,922
972

4,894

273,472
67,841

341,313

75.94
75.94
75.94

30.53
30.53
30.53

75.83
75.83
75.83

1.811
1.811
1.811

0 1

10/2068

11,975
2,983

14,958

13,075
3,243

16,318

0
0
0

248,422
61,615 310,037

310,037

133,079
4,223 137,302

137,302
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

256,142 714,986

1 14,582 105 86,870 34,748 171 1 172 408

75.94 30.53 75.61 1.811 12,992 38 13,030 738 13,768

Initial 0.00000 1.17330

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

91,080
75,054
60,521
52,794
43,540
37,081
32,323

604 658 0 12,506 12,506 11,869 11,869

1 12,764 92 76,042 30,417 150 1 151 357

75.94 30.53 75.61 1.811 11,373 33 11,406 646 12,052

529 576 0 10,947 23,453 9,403 21,272

1 11,397 82 67,891 27,156 134 1 135 318

75.94 30.53 75.61 1.811 10,154 29 10,183 577 10,760

472 515 0 9,773 33,226 7,599 28,871

1 10,351 75 61,668 24,667 121 1 122 290

75.94 30.53 75.61 1.811 9,223 27 9,250 524 9,774

428 467 0 8,879 42,105 6,247 35,118

1 9,458 68 56,342 22,537 111 1 112 264

75.94 30.53 75.61 1.811 8,427 24 8,451 479 8,930

392 427 0 8,111 50,216 5,166 40,284

1 8,743 63 52,087 20,835 103 1 104 245

75.94 30.53 75.61 1.811 7,790 23 7,813 442 8,255

362 395 0 7,498 57,714 4,323 44,607

1 8,127 59 48,414 19,366 95 0 95 227

75.94 30.53 75.61 1.811 7,241 21 7,262 412 7,674

347 366 0 6,961 64,675 3,633 48,240

1 7,578 54 45,147 18,058 89 1 90 212

75.94 30.53 75.61 1.811 6,752 19 6,771 383 7,154

324 342 0 6,488 71,163 3,066 51,306

1 7,028 51 41,870 16,748 82 1 83 196

75.94 30.53 75.61 1.811 6,262 18 6,280 356 6,636

300 316 0 6,020 77,183 2,573 53,879

1 6,537 47 38,940 15,577 77 0 77 183

75.94 30.53 75.61 1.811 5,824 17 5,841 331 6,172

278 295 0 5,599 82,782 2,167 56,046

1 6,079 44 36,217 14,486 71 1 72 170

75.94 30.53 75.61 1.811 5,417 16 5,433 308 5,741

260 274 0 5,207 87,989 1,825 57,871

1 5,669 41 33,772 13,509 67 0 67 158

75.94 30.53 75.61 1.811 5,051 15 5,066 287 5,353

242 256 0 4,855 92,844 1,540 59,411

1 5,258 38 31,321 12,528 62 1 63 147

75.94 30.53 75.61 1.811 4,684 13 4,697 266 4,963

225 236 0 4,502 97,346 1,293 60,704

1 4,890 35 29,130 11,652 57 0 57 137

75.94 30.53 75.61 1.811 4,357 13 4,370 247 4,617

208 221 0 4,188 101,534 1,088 61,792

1 4,547 33 27,092 10,837 53 0 53 127

75.94 30.53 75.61 1.811 4,052 12 4,064 231 4,295

195 205 0 3,895 105,429 916 62,708

1 4,241 30 25,263 10,105 50 1 51 119

75.94 30.53 75.61 1.811 3,778 11 3,789 214 4,003

180 191 0 3,632 109,061 774 63,482

1 3,933 29 23,430 9,372 46 0 46 110

75.94 30.53 75.61 1.811 3,504 10 3,514 199 3,713

168 177 0 3,368 112,429 649 64,131

1 3,658 26 21,790 8,716 43 0 43 102

75.94 30.53 75.61 1.811 3,259 9 3,268 186 3,454

156 165 0 3,133 115,562 547 64,678

1 3,401 24 20,266 8,107 40 1 41 95

75.94 30.53 75.61 1.811 3,031 9 3,040 172 3,212

146 154 0 2,912 118,474 460 65,138

1 3,173 23 18,899 7,559 37 0 37 89

75.94 30.53 75.61 1.811 2,827 8 2,835 160 2,995

135 143 0 2,717 121,191 388 65,526

DEVELOPED PRODUCINGReserve Category:
TEXASState: LOVINGCounty: 042100-360ClientFieldCode
PHANTOMField: COG OPERATING LLCOperator:
LUDEMAN 2512 D 4HLease: WOLFCAMPZone:

141,414
17,906

159,320

415,462

1,019
129

1,148

842,451
106,675
949,126

1,664,112

336,980
42,670

379,650

1,659
210

1,869

12
1

13

1,671
211

1,882

3,954
500

4,454

125,998
15,954

141,952

365
46

411

126,363
16,000

142,363

7,158
907

8,065

133,521
16,907

150,428

75.94
75.94
75.94

30.53
30.53
30.53

75.61
75.61
75.61

1.811
1.811
1.811

0 1

08/2052

5,951
765

6,716

6,379
807

7,186

0
0
0

121,191
15,335 136,526

136,526

65,526
1,510 67,036

67,036
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

474,058 1,073,556

1 48,346 164 135,585 47,455 367 1 368 360

75.94 30.53 75.78 1.811 27,876 38 27,914 652 28,566

Initial 0.00000 0.75930

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

207,034
167,216
133,002
115,340
94,507
80,108
69,557

1,248 1,366 0 25,952 25,952 24,624 24,624

1 43,500 148 121,996 42,698 330 1 331 325

75.94 30.53 75.78 1.811 25,082 34 25,116 587 25,703

1,122 1,229 0 23,352 49,304 20,055 44,679

1 39,643 134 111,181 38,914 301 1 302 295

75.94 30.53 75.78 1.811 22,859 31 22,890 535 23,425

1,022 1,120 0 21,283 70,587 16,545 61,224

1 36,590 124 102,615 35,915 278 1 279 273

75.94 30.53 75.78 1.811 21,097 29 21,126 494 21,620

944 1,034 0 19,642 90,229 13,820 75,044

1 33,846 115 94,920 33,222 257 1 258 252

75.94 30.53 75.78 1.811 19,516 27 19,543 457 20,000

873 956 0 18,171 108,400 11,571 86,615

1 31,477 107 88,278 30,897 239 1 240 235

75.94 30.53 75.78 1.811 18,150 25 18,175 424 18,599

811 890 0 16,898 125,298 9,742 96,357

1 29,275 99 82,102 28,736 223 1 224 218

75.94 30.53 75.78 1.811 16,880 23 16,903 396 17,299

765 826 0 15,708 141,006 8,197 104,554

1 27,299 93 76,561 26,796 207 0 207 203

75.94 30.53 75.78 1.811 15,740 21 15,761 368 16,129

714 771 0 14,644 155,650 6,919 111,473

1 25,318 86 71,003 24,851 192 1 193 189

75.94 30.53 75.78 1.811 14,599 20 14,619 342 14,961

661 715 0 13,585 169,235 5,808 117,281

1 23,546 80 66,037 23,113 179 1 180 175

75.94 30.53 75.78 1.811 13,577 19 13,596 317 13,913

616 665 0 12,632 181,867 4,890 122,171

1 21,900 74 61,416 21,496 166 0 166 164

75.94 30.53 75.78 1.811 12,627 17 12,644 296 12,940

572 618 0 11,750 193,617 4,117 126,288

1 20,421 69 57,272 20,045 155 1 156 152

75.94 30.53 75.78 1.811 11,775 16 11,791 275 12,066

534 577 0 10,955 204,572 3,476 129,764

1 18,939 65 53,114 18,590 144 0 144 141

75.94 30.53 75.78 1.811 10,920 15 10,935 256 11,191

495 535 0 10,161 214,733 2,917 132,681

1 17,614 59 49,399 17,289 134 1 135 131

75.94 30.53 75.78 1.811 10,156 14 10,170 238 10,408

460 497 0 9,451 224,184 2,456 135,137

1 16,382 56 45,943 16,081 124 0 124 122

75.94 30.53 75.78 1.811 9,446 12 9,458 221 9,679

429 463 0 8,787 232,971 2,068 137,205

1 15,276 52 42,841 14,994 116 1 117 114

75.94 30.53 75.78 1.811 8,808 12 8,820 206 9,026

399 431 0 8,196 241,167 1,745 138,950

1 14,167 48 39,733 13,906 108 0 108 106

75.94 30.53 75.78 1.811 8,169 12 8,181 191 8,372

370 400 0 7,602 248,769 1,465 140,415

1 13,177 45 36,952 12,934 100 0 100 98

75.94 30.53 75.78 1.811 7,597 10 7,607 178 7,785

345 372 0 7,068 255,837 1,234 141,649

1 12,254 41 34,368 12,029 93 1 94 91

75.94 30.53 75.78 1.811 7,066 10 7,076 165 7,241

319 346 0 6,576 262,413 1,039 142,688

1 11,428 39 32,048 11,216 87 0 87 86

75.94 30.53 75.78 1.811 6,589 9 6,598 154 6,752

300 323 0 6,129 268,542 876 143,564

DEVELOPED PRODUCINGReserve Category:
TEXASState: LOVINGCounty: 042100-360ClientFieldCode
PHANTOMField: COG OPERATING LLCOperator:
LUDEMAN 2512 E 1201HLease: WOLFCAMPZone:

500,398
126,552
626,950

1,101,008

1,698
430

2,128

1,403,364
354,917

1,758,281

2,831,837

491,177
124,221
615,398

3,800
960

4,760

13
3

16

3,813
963

4,776

3,730
943

4,673

288,529
72,971

361,500

394
99

493

288,923
73,070

361,993

6,752
1,708
8,460

295,675
74,778

370,453

75.94
75.94
75.94

30.53
30.53
30.53

75.78
75.78
75.78

1.811
1.811
1.811

0 1

11/2069

12,999
3,307

16,306

14,134
3,573

17,707

0
0
0

268,542
67,898 336,440

336,440

143,564
4,592 148,156

148,156
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

361,169 543,347

1 19,195 1,773 18,858 7,543 300 28 328 118

75.94 26.71 71.78 1.811 22,776 740 23,516 213 23,729

Initial 0.00000 1.56250

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

142,241
120,857
100,206
88,659
74,263
63,840
55,968

1,002 1,136 0 21,591 21,591 20,485 20,485

1 17,278 1,595 16,974 6,790 270 25 295 106

75.94 26.71 71.78 1.811 20,500 666 21,166 192 21,358

901 1,023 0 19,434 41,025 16,690 37,175

1 15,550 1,436 15,278 6,111 243 22 265 95

75.94 26.71 71.78 1.811 18,451 599 19,050 173 19,223

811 921 0 17,491 58,516 13,600 50,775

1 14,033 1,296 13,786 5,514 219 20 239 87

75.94 26.71 71.78 1.811 16,651 541 17,192 156 17,348

732 831 0 15,785 74,301 11,109 61,884

1 12,594 1,163 12,373 4,950 197 18 215 77

75.94 26.71 71.78 1.811 14,943 486 15,429 140 15,569

657 745 0 14,167 88,468 9,024 70,908

1 11,336 1,047 11,137 4,454 177 17 194 70

75.94 26.71 71.78 1.811 13,450 436 13,886 126 14,012

592 671 0 12,749 101,217 7,353 78,261

1 10,202 942 10,023 4,010 159 15 174 62

75.94 26.71 71.78 1.811 12,106 394 12,500 114 12,614

535 604 0 11,475 112,692 5,989 84,250

1 9,207 851 9,046 3,618 144 13 157 57

75.94 26.71 71.78 1.811 10,925 355 11,280 102 11,382

482 545 0 10,355 123,047 4,893 89,143

1 8,263 763 8,118 3,247 129 12 141 50

75.94 26.71 71.78 1.811 9,804 318 10,122 92 10,214

434 489 0 9,291 132,338 3,974 93,117

1 7,437 687 7,306 2,923 117 11 128 46

75.94 26.71 71.78 1.811 8,824 287 9,111 83 9,194

390 440 0 8,364 140,702 3,238 96,355

1 6,694 618 6,577 2,630 104 9 113 41

75.94 26.71 71.78 1.811 7,943 258 8,201 74 8,275

351 397 0 7,527 148,229 2,639 98,994

1 6,041 558 5,934 2,374 95 9 104 37

75.94 26.71 71.78 1.811 7,168 233 7,401 67 7,468

317 357 0 6,794 155,023 2,155 101,149

1 5,422 500 5,327 2,131 84 8 92 34

75.94 26.71 71.78 1.811 6,432 209 6,641 61 6,702

284 321 0 6,097 161,120 1,751 102,900

1 4,879 451 4,793 1,917 77 7 84 30

75.94 26.71 71.78 1.811 5,790 188 5,978 54 6,032

256 289 0 5,487 166,607 1,427 104,327

1 4,392 405 4,315 1,726 68 6 74 27

75.94 26.71 71.78 1.811 5,211 169 5,380 49 5,429

230 260 0 4,939 171,546 1,162 105,489

1 3,963 366 3,894 1,558 62 6 68 24

75.94 26.71 71.78 1.811 4,703 153 4,856 44 4,900

208 234 0 4,458 176,004 949 106,438

1 3,557 329 3,495 1,397 56 5 61 22

75.94 26.71 71.78 1.811 4,220 137 4,357 39 4,396

187 211 0 3,998 180,002 772 107,210

1 3,202 296 3,145 1,259 50 5 55 19

75.94 26.71 71.78 1.811 3,799 123 3,922 36 3,958

168 189 0 3,601 183,603 628 107,838

1 2,881 266 2,831 1,132 45 4 49 18

75.94 26.71 71.78 1.811 3,419 111 3,530 32 3,562

152 171 0 3,239 186,842 512 108,350

1 2,601 240 2,554 1,022 40 3 43 16

75.94 26.71 71.78 1.811 3,085 100 3,185 29 3,214

136 154 0 2,924 189,766 419 108,769

DEVELOPED PRODUCINGReserve Category: LUDEMAN ATOKASRT Field Name:
TEXASState: LOVINGCounty: 042100-360ClientFieldCode
PHANTOMField: COG OPERATING LLCOperator:
LUDEMAN A 603HLease: WOLFCAMPZone:

168,727
6,481

175,208

536,377

15,582
598

16,180

165,764
6,368

172,132

715,479

66,306
2,547

68,853

2,636
102

2,738

243
10

253

2,879
112

2,991

1,036
40

1,076

200,200
7,691

207,891

6,503
250

6,753

206,703
7,941

214,644

1,876
72

1,948

208,579
8,013

216,592

75.94
75.94
75.94

26.71
26.71
26.71

71.78
71.78
71.78

1.811
1.811
1.811

1 0

02/2048

8,825
339

9,164

9,988
383

10,371

0
0
0

189,766
7,291 197,057

197,057

108,769
859 109,628

109,628
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

510,864 650,764

1 26,123 4,567 38,708 15,483 306 53 359 181

75.94 30.53 69.18 1.811 23,210 1,631 24,841 328 25,169

Initial 0.00000 1.17000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

152,828
129,211
106,756
94,329
78,931
67,828
59,457

1,026 1,207 0 22,936 22,936 21,760 21,760

1 23,513 4,111 34,838 13,936 275 49 324 163

75.94 30.53 69.18 1.811 20,890 1,469 22,359 295 22,654

923 1,087 0 20,644 43,580 17,730 39,490

1 21,162 3,701 31,357 12,542 247 43 290 147

75.94 30.53 69.18 1.811 18,803 1,321 20,124 266 20,390

831 978 0 18,581 62,161 14,447 53,937

1 19,097 3,339 28,297 11,319 224 39 263 132

75.94 30.53 69.18 1.811 16,967 1,193 18,160 240 18,400

750 882 0 16,768 78,929 11,800 65,737

1 17,140 2,996 25,396 10,158 200 35 235 119

75.94 30.53 69.18 1.811 15,228 1,070 16,298 215 16,513

674 792 0 15,047 93,976 9,586 75,323

1 15,426 2,698 22,857 9,143 181 32 213 107

75.94 30.53 69.18 1.811 13,706 964 14,670 193 14,863

606 713 0 13,544 107,520 7,811 83,134

1 13,885 2,427 20,574 8,230 162 28 190 96

75.94 30.53 69.18 1.811 12,337 867 13,204 175 13,379

550 641 0 12,188 119,708 6,361 89,495

1 12,530 2,191 18,565 7,426 147 26 173 87

75.94 30.53 69.18 1.811 11,132 782 11,914 157 12,071

496 579 0 10,996 130,704 5,197 94,692

1 11,245 1,966 16,662 6,665 131 23 154 78

75.94 30.53 69.18 1.811 9,991 703 10,694 141 10,835

444 520 0 9,871 140,575 4,221 98,913

1 10,121 1,770 14,997 5,999 119 20 139 71

75.94 30.53 69.18 1.811 8,992 632 9,624 127 9,751

402 467 0 8,882 149,457 3,440 102,353

1 9,110 1,592 13,499 5,399 106 19 125 63

75.94 30.53 69.18 1.811 8,094 569 8,663 115 8,778

360 421 0 7,997 157,454 2,803 105,156

1 8,220 1,438 12,180 4,872 97 17 114 57

75.94 30.53 69.18 1.811 7,304 513 7,817 103 7,920

325 380 0 7,215 164,669 2,289 107,445

1 7,378 1,290 10,932 4,373 86 15 101 51

75.94 30.53 69.18 1.811 6,555 461 7,016 93 7,109

293 341 0 6,475 171,144 1,859 109,304

1 6,641 1,161 9,840 3,936 78 13 91 46

75.94 30.53 69.18 1.811 5,900 414 6,314 83 6,397

262 306 0 5,829 176,973 1,516 110,820

1 5,977 1,045 8,856 3,542 70 13 83 41

75.94 30.53 69.18 1.811 5,311 374 5,685 75 5,760

237 276 0 5,247 182,220 1,234 112,054

1 5,393 943 7,992 3,197 63 11 74 38

75.94 30.53 69.18 1.811 4,792 336 5,128 68 5,196

214 250 0 4,732 186,952 1,009 113,063

1 4,841 846 7,172 2,869 56 10 66 33

75.94 30.53 69.18 1.811 4,301 303 4,604 60 4,664

192 223 0 4,249 191,201 819 113,882

1 4,357 762 6,456 2,582 51 8 59 31

75.94 30.53 69.18 1.811 3,871 272 4,143 55 4,198

172 201 0 3,825 195,026 667 114,549

1 3,921 686 5,810 2,324 46 8 54 27

75.94 30.53 69.18 1.811 3,484 245 3,729 49 3,778

155 182 0 3,441 198,467 544 115,093

1 3,539 618 5,244 2,098 42 8 50 24

75.94 30.53 69.18 1.811 3,144 221 3,365 45 3,410

141 163 0 3,106 201,573 444 115,537

DEVELOPED PRODUCINGReserve Category: LUDEMAN ATOKASRT Field Name:
TEXASState: LOVINGCounty: 042100-360ClientFieldCode
PHANTOMField: COG OPERATING LLCOperator:
LUDEMAN C 704HLease: WOLFCAMPZone:

229,619
15,594

245,213

756,077

40,147
2,727

42,874

340,232
23,106

363,338

1,014,102

136,093
9,242

145,335

2,687
182

2,869

470
32

502

3,157
214

3,371

1,592
108

1,700

204,012
13,855

217,867

14,340
974

15,314

218,352
14,829

233,181

2,883
196

3,079

221,235
15,025

236,260

75.94
75.94
75.94

30.53
30.53
30.53

69.18
69.18
69.18

1.811
1.811
1.811

1 0

05/2051

9,053
616

9,669

10,609
720

11,329

0
0
0

201,573
13,689 215,262

215,262

115,537
1,425 116,962

116,962
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

426,685 1,775,080

1 10,275 6,237 62,372 39,918 881 535 1,416 3,423

75.56 22.90 55.66 2.939 66,578 12,247 78,825 10,063 88,888

Initial 0.00000 8.57620

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

611,805
504,068
405,891
353,547
290,789
246,996
214,766

4,011 4,244 0 80,633 80,633 76,502 76,502

1 9,255 5,619 56,183 35,957 794 482 1,276 3,084

75.56 22.90 55.66 2.939 59,972 11,033 71,005 9,064 80,069

3,614 3,823 0 72,632 153,265 62,378 138,880

1 8,404 5,101 51,018 32,652 721 437 1,158 2,800

75.56 22.90 55.66 2.939 54,459 10,018 64,477 8,231 72,708

3,282 3,471 0 65,955 219,220 51,275 190,155

1 7,705 4,678 46,773 29,934 660 401 1,061 2,568

75.56 22.90 55.66 2.939 49,926 9,184 59,110 7,547 66,657

3,008 3,182 0 60,467 279,687 42,546 232,701

1 7,067 4,290 42,902 27,457 607 368 975 2,354

75.56 22.90 55.66 2.939 45,795 8,424 54,219 6,921 61,140

2,759 2,919 0 55,462 335,149 35,323 268,024

1 6,535 3,967 39,671 25,390 560 341 901 2,178

75.56 22.90 55.66 2.939 42,347 7,790 50,137 6,401 56,538

2,552 2,700 0 51,286 386,435 29,568 297,592

1 6,069 3,684 36,845 23,581 521 316 837 2,022

75.56 22.90 55.66 2.939 39,329 7,235 46,564 5,944 52,508

2,519 2,499 0 47,490 433,925 24,785 322,377

1 5,660 3,436 34,357 21,988 485 294 779 1,886

75.56 22.90 55.66 2.939 36,674 6,746 43,420 5,543 48,963

2,348 2,331 0 44,284 478,209 20,920 343,297

1 5,249 3,186 31,863 20,393 450 273 723 1,749

75.56 22.90 55.66 2.939 34,011 6,257 40,268 5,141 45,409

2,177 2,161 0 41,071 519,280 17,561 360,858

1 4,881 2,964 29,634 18,966 419 255 674 1,627

75.56 22.90 55.66 2.939 31,633 5,819 37,452 4,781 42,233

2,026 2,011 0 38,196 557,476 14,786 375,644

1 4,541 2,756 27,561 17,639 389 236 625 1,512

75.56 22.90 55.66 2.939 29,420 5,412 34,832 4,447 39,279

1,884 1,870 0 35,525 593,001 12,448 388,092

1 4,233 2,570 25,701 16,448 363 220 583 1,411

75.56 22.90 55.66 2.939 27,434 5,046 32,480 4,146 36,626

1,758 1,743 0 33,125 626,126 10,507 398,599

1 3,927 2,384 23,835 15,255 337 205 542 1,308

75.56 22.90 55.66 2.939 25,442 4,681 30,123 3,846 33,969

1,628 1,617 0 30,724 656,850 8,821 407,420

1 3,651 2,216 22,168 14,187 313 190 503 1,217

75.56 22.90 55.66 2.939 23,663 4,353 28,016 3,576 31,592

1,515 1,504 0 28,573 685,423 7,426 414,846

1 3,397 2,062 20,617 13,195 291 177 468 1,132

75.56 22.90 55.66 2.939 22,007 4,048 26,055 3,326 29,381

1,410 1,399 0 26,572 711,995 6,252 421,098

1 3,167 1,923 19,226 12,305 272 165 437 1,055

75.56 22.90 55.66 2.939 20,523 3,775 24,298 3,102 27,400

1,313 1,304 0 24,783 736,778 5,278 426,376

1 2,937 1,783 17,830 11,411 252 153 405 978

75.56 22.90 55.66 2.939 19,032 3,501 22,533 2,877 25,410

1,219 1,209 0 22,982 759,760 4,430 430,806

1 2,732 1,658 16,583 10,613 234 142 376 911

75.56 22.90 55.66 2.939 17,701 3,256 20,957 2,675 23,632

1,134 1,125 0 21,373 781,133 3,730 434,536

1 2,540 1,542 15,422 9,870 218 132 350 846

75.56 22.90 55.66 2.939 16,463 3,029 19,492 2,488 21,980

1,054 1,047 0 19,879 801,012 3,140 437,676

1 2,369 1,438 14,382 9,205 203 123 326 790

75.56 22.90 55.66 2.939 15,351 2,824 18,175 2,321 20,496

983 975 0 18,538 819,550 2,651 440,327

DEVELOPED PRODUCINGReserve Category: QUITO, SOUTHSRT Field Name:
TEXASState: WARDCounty: 042100-417ClientFieldCode
PHANTOMField: PDEH LLCOperator:
ZPZ 34-196 WRD UNIT 1HLease: WOLFCAMPZone:

104,594
12,086

116,680

543,365

63,494
7,337

70,831

634,943
73,366

708,309

2,483,389

406,364
46,954

453,318

8,970
1,037

10,007

5,445
630

6,075

14,415
1,667

16,082

34,851
4,026

38,877

677,760
78,314

756,074

124,678
14,406

139,084

802,438
92,720

895,158

102,440
11,836

114,276

904,878
104,556

1,009,434

75.56
75.56
75.56

22.90
22.90
22.90

55.66
55.66
55.66

2.939
2.939
2.939

0 1

09/2051

42,194
5,014

47,208

43,134
4,977

48,111

0
0
0

819,550
94,565 914,115

914,115

440,327
9,631 449,958

449,958
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

134,814 835,916

1 6,882 5,294 57,547 29,925 590 454 1,044 2,566

75.56 21.37 52.00 2.726 44,595 9,703 54,298 6,997 61,295

Initial 0.00000 8.57620

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

365,457
309,597
255,527
225,368
187,996
161,192
141,128

2,775 2,926 0 55,594 55,594 52,761 52,761

1 6,008 4,623 50,242 26,125 516 396 912 2,241

75.56 21.37 52.00 2.726 38,934 8,471 47,405 6,109 53,514

2,423 2,555 0 48,536 104,130 41,694 94,455

1 5,317 4,089 44,452 23,115 455 351 806 1,982

75.56 21.37 52.00 2.726 34,447 7,495 41,942 5,405 47,347

2,143 2,260 0 42,944 147,074 33,392 127,847

1 4,767 3,668 39,866 20,731 409 315 724 1,778

75.56 21.37 52.00 2.726 30,894 6,722 37,616 4,847 42,463

1,923 2,027 0 38,513 185,587 27,104 154,951

1 4,292 3,301 35,885 18,660 368 283 651 1,601

75.56 21.37 52.00 2.726 27,808 6,050 33,858 4,363 38,221

1,730 1,824 0 34,667 220,254 22,082 177,033

1 3,904 3,004 32,647 16,976 335 257 592 1,456

75.56 21.37 52.00 2.726 25,300 5,505 30,805 3,969 34,774

1,574 1,660 0 31,540 251,794 18,185 195,218

1 3,576 2,751 29,900 15,548 307 236 543 1,333

75.56 21.37 52.00 2.726 23,170 5,041 28,211 3,636 31,847

1,532 1,516 0 28,799 280,593 15,032 210,250

1 3,302 2,540 27,615 14,360 283 218 501 1,231

75.56 21.37 52.00 2.726 21,400 4,656 26,056 3,357 29,413

1,416 1,400 0 26,597 307,190 12,565 222,815

1 3,049 2,346 25,495 13,257 262 201 463 1,137

75.56 21.37 52.00 2.726 19,756 4,299 24,055 3,100 27,155

1,306 1,292 0 24,557 331,747 10,500 233,315

1 2,834 2,180 23,694 12,321 243 187 430 1,057

75.56 21.37 52.00 2.726 18,362 3,995 22,357 2,881 25,238

1,216 1,201 0 22,821 354,568 8,834 242,149

1 2,635 2,027 22,037 11,459 226 174 400 983

75.56 21.37 52.00 2.726 17,077 3,716 20,793 2,680 23,473

1,130 1,118 0 21,225 375,793 7,438 249,587

1 2,457 1,890 20,549 10,686 210 162 372 916

75.56 21.37 52.00 2.726 15,924 3,464 19,388 2,498 21,886

1,053 1,041 0 19,792 395,585 6,278 255,865

1 2,280 1,754 19,058 9,910 196 151 347 850

75.56 21.37 52.00 2.726 14,768 3,214 17,982 2,317 20,299

977 966 0 18,356 413,941 5,270 261,135

1 2,119 1,630 17,724 9,217 182 140 322 791

75.56 21.37 52.00 2.726 13,736 2,988 16,724 2,155 18,879

907 899 0 17,073 431,014 4,437 265,572

1 1,972 1,517 16,485 8,572 169 130 299 735

75.56 21.37 52.00 2.726 12,774 2,780 15,554 2,005 17,559

846 836 0 15,877 446,891 3,736 269,308

1 1,838 1,414 15,372 7,993 157 121 278 685

75.56 21.37 52.00 2.726 11,912 2,592 14,504 1,869 16,373

788 779 0 14,806 461,697 3,153 272,461

1 1,705 1,312 14,256 7,413 147 112 259 636

75.56 21.37 52.00 2.726 11,048 2,403 13,451 1,733 15,184

731 723 0 13,730 475,427 2,647 275,108

1 1,585 1,220 13,259 6,895 136 105 241 591

75.56 21.37 52.00 2.726 10,274 2,236 12,510 1,612 14,122

679 672 0 12,771 488,198 2,228 277,336

1 1,475 1,134 12,331 6,412 126 97 223 550

75.56 21.37 52.00 2.726 9,556 2,079 11,635 1,499 13,134

631 625 0 11,878 500,076 1,877 279,213

1 835 642 6,981 3,630 72 55 127 312

75.56 21.37 52.00 2.726 5,410 1,177 6,587 849 7,436

359 354 0 6,723 506,799 980 280,193

DEVELOPED PRODUCINGReserve Category: QUITO, SOUTHSRT Field Name:
TEXASState: WARDCounty: 042100-417ClientFieldCode
PHANTOMField: PDEH LLCOperator:
ZPZ 34-196 WRD UNIT 2HLease: WOLFCAMPZone:

62,832
0

62,832

197,646

48,336
0

48,336

525,395
0

525,395

1,361,311

273,205
0

273,205

5,389
0

5,389

4,145
0

4,145

9,534
0

9,534

23,431
0

23,431

407,145
0

407,145

88,586
0

88,586

495,731
0

495,731

63,881
0

63,881

559,612
0

559,612

75.56

75.56

21.37

21.37

52.00

52.00

2.726

2.726

0 1

08/2044

26,139

26,139

26,674

26,674

0

0

506,799
506,799

506,799

280,193
280,193

280,193
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

146,254 719,727

1 9,812 3,753 59,566 97,688 842 322 1,164 8,378

75.56 21.37 60.57 2.726 63,582 6,877 70,459 22,841 93,300

Initial 0.00000 8.57620

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

593,679
493,048
400,441
350,656
290,528
248,239
216,907

4,252 4,452 0 84,596 84,596 80,280 80,280

1 8,623 3,298 52,347 85,849 739 283 1,022 7,362

75.56 21.37 60.57 2.726 55,878 6,044 61,922 20,074 81,996

3,736 3,913 0 74,347 158,943 63,861 144,141

1 7,671 2,933 46,565 76,366 658 251 909 6,550

75.56 21.37 60.57 2.726 49,704 5,377 55,081 17,856 72,937

3,325 3,481 0 66,131 225,074 51,422 195,563

1 6,910 2,643 41,948 68,795 593 227 820 5,900

75.56 21.37 60.57 2.726 44,777 4,843 49,620 16,086 65,706

2,993 3,136 0 59,577 284,651 41,926 237,489

1 6,244 2,388 37,902 62,160 535 205 740 5,331

75.56 21.37 60.57 2.726 40,458 4,376 44,834 14,534 59,368

2,706 2,833 0 53,829 338,480 34,287 271,776

1 5,698 2,179 34,594 56,735 489 187 676 4,865

75.56 21.37 60.57 2.726 36,928 3,995 40,923 13,266 54,189

2,470 2,586 0 49,133 387,613 28,329 300,105

1 5,234 2,002 31,772 52,106 449 171 620 4,469

75.56 21.37 60.57 2.726 33,914 3,668 37,582 12,183 49,765

2,572 2,359 0 44,834 432,447 23,401 323,506

1 4,846 1,853 29,417 48,243 415 159 574 4,138

75.56 21.37 60.57 2.726 31,400 3,396 34,796 11,281 46,077

2,382 2,185 0 41,510 473,957 19,610 343,116

1 4,483 1,714 27,214 44,632 385 147 532 3,827

75.56 21.37 60.57 2.726 29,050 3,143 32,193 10,435 42,628

2,203 2,021 0 38,404 512,361 16,421 359,537

1 4,169 1,595 25,309 41,505 357 137 494 3,560

75.56 21.37 60.57 2.726 27,015 2,922 29,937 9,705 39,642

2,049 1,880 0 35,713 548,074 13,824 373,361

1 3,878 1,483 23,537 38,602 333 127 460 3,310

75.56 21.37 60.57 2.726 25,125 2,717 27,842 9,026 36,868

1,906 1,748 0 33,214 581,288 11,639 385,000

1 3,615 1,383 21,949 35,996 310 119 429 3,088

75.56 21.37 60.57 2.726 23,429 2,535 25,964 8,417 34,381

1,777 1,630 0 30,974 612,262 9,824 394,824

1 3,353 1,282 20,356 33,384 287 110 397 2,863

75.56 21.37 60.57 2.726 21,729 2,350 24,079 7,806 31,885

1,648 1,512 0 28,725 640,987 8,247 403,071

1 3,119 1,193 18,932 31,048 268 102 370 2,662

75.56 21.37 60.57 2.726 20,208 2,186 22,394 7,260 29,654

1,532 1,406 0 26,716 667,703 6,943 410,014

1 2,901 1,109 17,607 28,876 249 95 344 2,477

75.56 21.37 60.57 2.726 18,795 2,033 20,828 6,751 27,579

1,427 1,308 0 24,844 692,547 5,846 415,860

1 2,704 1,034 16,420 26,928 232 89 321 2,309

75.56 21.37 60.57 2.726 17,526 1,896 19,422 6,297 25,719

1,329 1,219 0 23,171 715,718 4,934 420,794

1 2,509 960 15,227 24,972 215 82 297 2,142

75.56 21.37 60.57 2.726 16,254 1,758 18,012 5,839 23,851

1,233 1,131 0 21,487 737,205 4,142 424,936

1 2,333 892 14,162 23,226 200 77 277 1,992

75.56 21.37 60.57 2.726 15,117 1,635 16,752 5,430 22,182

1,147 1,052 0 19,983 757,188 3,488 428,424

1 2,169 830 13,171 21,601 186 71 257 1,852

75.56 21.37 60.57 2.726 14,060 1,521 15,581 5,051 20,632

1,066 978 0 18,588 775,776 2,936 431,360

1 2,023 773 12,282 20,143 173 66 239 1,728

75.56 21.37 60.57 2.726 13,110 1,418 14,528 4,710 19,238

994 912 0 17,332 793,108 2,478 433,838

DEVELOPED PRODUCINGReserve Category: QUITO, SOUTHSRT Field Name:
TEXASState: WARDCounty: 042100-417ClientFieldCode
PHANTOMField: PDEH LLCOperator:
ZPZ 34-196 WRD UNIT 3HLease: WOLFCAMPZone:

92,294
9,176

101,470

247,724

35,297
3,509

38,806

560,277
55,698

615,975

1,335,702

918,855
91,344

1,010,199

7,915
787

8,702

3,027
301

3,328

10,942
1,088

12,030

78,803
7,834

86,637

598,059
59,454

657,513

64,690
6,431

71,121

662,749
65,885

728,634

214,848
21,358

236,206

877,597
87,243

964,840

75.56
75.56
75.56

21.37
21.37
21.37

60.57
60.57
60.57

2.726
2.726
2.726

0 1

10/2050

42,747
4,510

47,257

41,742
4,137

45,879

0
0
0

793,108
78,596 871,704

871,704

433,838
8,287 442,125

442,125
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

170,886 874,888

1 11,235 4,160 68,200 23,870 964 357 1,321 2,047

75.56 21.37 60.91 2.726 72,799 7,624 80,423 5,581 86,004

Initial 0.00000 8.57620

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

555,988
461,712
374,673
327,805
271,183
231,387
201,940

3,827 4,109 0 78,068 78,068 74,081 74,081

1 9,928 3,677 60,270 21,095 851 315 1,166 1,809

75.56 21.37 60.91 2.726 64,335 6,738 71,073 4,933 76,006

3,382 3,631 0 68,993 147,061 59,260 133,341

1 8,872 3,285 53,859 18,850 761 282 1,043 1,617

75.56 21.37 60.91 2.726 57,491 6,021 63,512 4,407 67,919

3,022 3,245 0 61,652 208,713 47,937 181,278

1 8,024 2,971 48,707 17,048 688 255 943 1,462

75.56 21.37 60.91 2.726 51,991 5,446 57,437 3,986 61,423

2,733 2,934 0 55,756 264,469 39,235 220,513

1 7,273 2,694 44,153 15,453 624 231 855 1,325

75.56 21.37 60.91 2.726 47,131 4,936 52,067 3,614 55,681

2,478 2,660 0 50,543 315,012 32,193 252,706

1 6,657 2,465 40,414 14,145 571 211 782 1,213

75.56 21.37 60.91 2.726 43,138 4,518 47,656 3,307 50,963

2,268 2,435 0 46,260 361,272 26,673 279,379

1 6,129 2,269 37,207 13,023 525 195 720 1,117

75.56 21.37 60.91 2.726 39,717 4,159 43,876 3,045 46,921

2,164 2,238 0 42,519 403,791 22,192 301,571

1 5,687 2,106 34,523 12,083 488 180 668 1,036

75.56 21.37 60.91 2.726 36,851 3,860 40,711 2,825 43,536

2,008 2,077 0 39,451 443,242 18,637 320,208

1 5,269 1,951 31,986 11,195 452 168 620 961

75.56 21.37 60.91 2.726 34,143 3,576 37,719 2,618 40,337

1,860 1,923 0 36,554 479,796 15,630 335,838

1 4,901 1,815 29,749 10,412 420 155 575 893

75.56 21.37 60.91 2.726 31,755 3,325 35,080 2,435 37,515

1,731 1,790 0 33,994 513,790 13,159 348,997

1 4,558 1,688 27,668 9,684 391 145 536 830

75.56 21.37 60.91 2.726 29,533 3,094 32,627 2,264 34,891

1,608 1,664 0 31,619 545,409 11,079 360,076

1 4,250 1,574 25,800 9,030 365 135 500 774

75.56 21.37 60.91 2.726 27,540 2,884 30,424 2,111 32,535

1,501 1,551 0 29,483 574,892 9,352 369,428

1 3,941 1,459 23,927 8,374 338 125 463 719

75.56 21.37 60.91 2.726 25,541 2,675 28,216 1,958 30,174

1,392 1,440 0 27,342 602,234 7,850 377,278

1 3,666 1,358 22,254 7,789 314 117 431 668

75.56 21.37 60.91 2.726 23,754 2,488 26,242 1,822 28,064

1,294 1,338 0 25,432 627,666 6,610 383,888

1 3,410 1,262 20,697 7,244 292 108 400 621

75.56 21.37 60.91 2.726 22,093 2,313 24,406 1,693 26,099

1,204 1,245 0 23,650 651,316 5,564 389,452

1 3,179 1,178 19,300 6,755 273 101 374 579

75.56 21.37 60.91 2.726 20,601 2,158 22,759 1,580 24,339

1,123 1,161 0 22,055 673,371 4,697 394,149

1 2,948 1,091 17,898 6,264 253 93 346 538

75.56 21.37 60.91 2.726 19,106 2,001 21,107 1,465 22,572

1,041 1,076 0 20,455 693,826 3,943 398,092

1 2,742 1,016 16,647 5,827 235 88 323 499

75.56 21.37 60.91 2.726 17,769 1,861 19,630 1,362 20,992

968 1,001 0 19,023 712,849 3,320 401,412

1 2,551 944 15,483 5,419 219 81 300 465

75.56 21.37 60.91 2.726 16,527 1,731 18,258 1,267 19,525

900 932 0 17,693 730,542 2,795 404,207

1 2,378 881 14,437 5,053 204 75 279 433

75.56 21.37 60.91 2.726 15,411 1,614 17,025 1,182 18,207

839 868 0 16,500 747,042 2,359 406,566

DEVELOPED PRODUCINGReserve Category: QUITO, SOUTHSRT Field Name:
TEXASState: WARDCounty: 042100-417ClientFieldCode
PHANTOMField: PDEH LLCOperator:
ZPZ 34-196 WRD UNIT 4HLease: WOLFCAMPZone:

107,598
9,737

117,335

288,221

39,844
3,606

43,450

653,179
59,109

712,288

1,587,176

228,613
20,688

249,301

9,228
835

10,063

3,417
309

3,726

12,645
1,144

13,789

19,606
1,775

21,381

697,226
63,095

760,321

73,022
6,608

79,630

770,248
69,703

839,951

53,455
4,837

58,292

823,703
74,540

898,243

75.56
75.56
75.56

21.37
21.37
21.37

60.91
60.91
60.91

2.726
2.726
2.726

0 1

02/2050

37,343
3,439

40,782

39,318
3,555

42,873

0
0
0

747,042
67,546 814,588

814,588

406,566
7,313 413,879

413,879
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

1,779,929 27,490

17 30,904 0 0 0 155 0 155 0

76.32 76.32 11,817 0 11,817 0 11,817

Initial 0.00000 0.50100

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

68,379
58,817
49,257
43,774
36,814
31,705
27,817

514 565 0 10,738 10,738 10,187 10,187

16 27,816 0 0 0 139 0 139 0

76.32 76.32 10,636 0 10,636 0 10,636

463 509 0 9,664 20,402 8,300 18,487

15 25,037 0 0 0 126 0 126 0

76.32 76.32 9,572 0 9,572 0 9,572

416 458 0 8,698 29,100 6,764 25,251

14 22,592 0 0 0 113 0 113 0

76.32 76.32 8,639 0 8,639 0 8,639

376 413 0 7,850 36,950 5,524 30,775

13 20,277 0 0 0 101 0 101 0

76.32 76.32 7,753 0 7,753 0 7,753

337 371 0 7,045 43,995 4,488 35,263

13 18,250 0 0 0 92 0 92 0

76.32 76.32 6,978 0 6,978 0 6,978

304 333 0 6,341 50,336 3,656 38,919

12 16,426 0 0 0 82 0 82 0

76.32 76.32 6,281 0 6,281 0 6,281

273 301 0 5,707 56,043 2,980 41,899

11 14,823 0 0 0 74 0 74 0

76.32 76.32 5,668 0 5,668 0 5,668

246 271 0 5,151 61,194 2,433 44,332

11 13,303 0 0 0 67 0 67 0

76.32 76.32 5,086 0 5,086 0 5,086

222 243 0 4,621 65,815 1,977 46,309

10 11,974 0 0 0 60 0 60 0

76.32 76.32 4,579 0 4,579 0 4,579

199 219 0 4,161 69,976 1,611 47,920

9 10,778 0 0 0 54 0 54 0

76.32 76.32 4,121 0 4,121 0 4,121

179 197 0 3,745 73,721 1,312 49,232

9 9,725 0 0 0 49 0 49 0

76.32 76.32 3,718 0 3,718 0 3,718

162 178 0 3,378 77,099 1,073 50,305

8 8,728 0 0 0 43 0 43 0

76.32 76.32 3,338 0 3,338 0 3,338

145 159 0 3,034 80,133 870 51,175

8 7,856 0 0 0 40 0 40 0

76.32 76.32 3,004 0 3,004 0 3,004

131 144 0 2,729 82,862 710 51,885

8 7,071 0 0 0 35 0 35 0

76.32 76.32 2,703 0 2,703 0 2,703

117 129 0 2,457 85,319 578 52,463

7 6,381 0 0 0 32 0 32 0

76.32 76.32 2,440 0 2,440 0 2,440

106 117 0 2,217 87,536 473 52,936

7 5,727 0 0 0 29 0 29 0

76.32 76.32 2,190 0 2,190 0 2,190

96 105 0 1,989 89,525 383 53,319

6 5,154 0 0 0 26 0 26 0

76.32 76.32 1,971 0 1,971 0 1,971

85 94 0 1,792 91,317 313 53,632

6 466 0 0 0 2 0 2 0

76.32 76.32 178 0 178 0 178

8 9 0 161 91,478 27 53,659

DEVELOPED PRODUCINGReserve Category: PRIEST & BEAVERS (QUEEN)SRT Field Name:
TEXASState: PECOSCounty: 042100-411ClientFieldCode
PRIEST & BEAVERSField: NEW HEIGHT ENERGY LLCOperator:
PRIEST & BEAVERS UNIT 200Lease: QUEENZone:

263,288
0

263,288

2,043,217

0
0
0

0
0
0

27,490

0
0
0

1,319
0

1,319

0
0
0

1,319
0

1,319

0
0
0

100,672
0

100,672

0
0
0

100,672
0

100,672

0
0
0

100,672
0

100,672

76.32

76.32

76.32

76.32

17 0

02/2043

4,379

4,379

4,815

4,815

0

0

91,478
91,478

91,478

53,659
53,659

53,659
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

503,490 966

8 3,003 0 0 0 15 0 15 0

74.79 74.79 1,125 0 1,125 0 1,125

Initial 0.00000 0.50100

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

5,891
5,285
4,613
4,192
3,612
3,153
2,785

49 54 0 1,022 1,022 970 970

8 2,823 0 0 0 14 0 14 0

74.79 74.79 1,058 0 1,058 0 1,058

46 50 0 962 1,984 825 1,795

7 2,654 0 0 0 13 0 13 0

74.79 74.79 995 0 995 0 995

43 48 0 904 2,888 702 2,497

7 2,501 0 0 0 13 0 13 0

74.79 74.79 937 0 937 0 937

41 45 0 851 3,739 600 3,097

7 2,345 0 0 0 12 0 12 0

74.79 74.79 879 0 879 0 879

38 42 0 799 4,538 508 3,605

6 2,204 0 0 0 11 0 11 0

74.79 74.79 825 0 825 0 825

36 39 0 750 5,288 433 4,038

6 2,072 0 0 0 10 0 10 0

74.79 74.79 777 0 777 0 777

34 37 0 706 5,994 368 4,406

6 1,953 0 0 0 10 0 10 0

74.79 74.79 732 0 732 0 732

32 35 0 665 6,659 314 4,720

5 1,441 0 0 0 7 0 7 0

74.79 74.79 539 0 539 0 539

23 26 0 490 7,149 212 4,932

DEVELOPED PRODUCINGReserve Category: PRIEST & BEAVERS (QUEEN)SRT Field Name:
TEXASState: PECOSCounty: 042100-411ClientFieldCode
PRIEST & BEAVERS EASTField: BLACKWELDER OILOperator:
PRIEST & BEAVERS QUEEN UNIT 23Lease: QUEENZone:

20,996
0

20,996

524,486

0
0
0

0
0
0

966

0
0
0

105
0

105

0
0
0

105
0

105

0
0
0

7,867
0

7,867

0
0
0

7,867
0

7,867

0
0
0

7,867
0

7,867

74.79

74.79

74.79

74.79

8 0

10/2033

342

342

376

376

0

0

7,149
7,149

7,149

4,932
4,932

4,932
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

440,402 48,049,120

3 13,720 5,124 59,066 33,444 1,724 190 1,914 3,906

74.79 18.32 69.19 2.651 128,952 3,477 132,429 10,353 142,782

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

1,056,475
861,423
688,108
597,048
488,734
413,541
358,367

6,301 6,824 0 129,657 129,657 122,978 122,978

3 12,697 4,715 54,381 30,808 1,601 174 1,775 3,600

74.79 18.32 69.24 2.652 119,757 3,198 122,955 9,548 132,503

5,847 6,333 0 120,323 249,980 103,315 226,293

3 11,751 4,338 50,070 28,380 1,487 161 1,648 3,319

74.79 18.32 69.29 2.652 111,221 2,943 114,164 8,805 122,969

5,425 5,877 0 111,667 361,647 86,800 313,093

3 10,905 4,001 46,219 26,212 1,385 148 1,533 3,069

74.79 18.32 69.33 2.653 103,565 2,715 106,280 8,140 114,420

5,048 5,469 0 103,903 465,550 73,105 386,198

3 10,065 3,671 42,434 24,078 1,282 136 1,418 2,822

74.79 18.32 69.38 2.653 95,914 2,491 98,405 7,485 105,890

4,671 5,060 0 96,159 561,709 61,238 447,436

3 9,315 3,378 39,068 22,181 1,191 125 1,316 2,602

74.79 18.32 69.43 2.654 89,080 2,291 91,371 6,904 98,275

4,336 4,697 0 89,242 650,951 51,449 498,885

3 8,623 3,108 35,970 20,433 1,107 116 1,223 2,397

74.79 18.32 69.47 2.654 82,734 2,109 84,843 6,365 91,208

4,180 4,352 0 82,676 733,627 43,149 542,034

3 8,004 2,866 33,205 18,871 1,029 106 1,135 2,218

74.79 18.32 69.52 2.654 77,045 1,945 78,990 5,886 84,876

3,891 4,049 0 76,936 810,563 36,345 578,379

3 7,387 2,630 30,485 17,335 954 97 1,051 2,038

74.79 18.32 69.56 2.655 71,354 1,784 73,138 5,412 78,550

3,599 3,748 0 71,203 881,766 30,448 608,827

3 6,838 2,420 28,068 15,970 887 90 977 1,880

74.79 18.32 69.61 2.655 66,275 1,642 67,917 4,990 72,907

3,339 3,478 0 66,090 947,856 25,583 634,410

3 6,330 2,226 25,842 14,711 822 82 904 1,733

74.79 18.32 69.65 2.656 61,557 1,510 63,067 4,603 67,670

3,099 3,229 0 61,342 1,009,198 21,495 655,905

3 5,876 2,054 23,855 13,587 767 76 843 1,602

74.79 18.32 69.69 2.656 57,326 1,393 58,719 4,255 62,974

2,882 3,004 0 57,088 1,066,286 18,108 674,013

3 5,424 1,884 21,902 12,481 711 70 781 1,473

74.79 18.32 69.74 2.657 53,095 1,278 54,373 3,913 58,286

2,668 2,782 0 52,836 1,119,122 15,170 689,183

3 5,022 1,733 20,165 11,499 659 64 723 1,358

74.79 18.32 69.78 2.657 49,318 1,177 50,495 3,609 54,104

2,474 2,581 0 49,049 1,168,171 12,747 701,930

3 4,648 1,595 18,566 10,591 612 59 671 1,252

74.79 18.32 69.83 2.658 45,809 1,082 46,891 3,328 50,219

2,296 2,396 0 45,527 1,213,698 10,712 712,642

3 4,317 1,471 17,139 9,783 571 55 626 1,157

74.79 18.32 69.87 2.658 42,663 998 43,661 3,077 46,738

2,137 2,230 0 42,371 1,256,069 9,023 721,665

3 3,984 1,350 15,736 8,987 528 50 578 1,064

74.79 18.32 69.91 2.659 39,517 915 40,432 2,828 43,260

1,975 2,064 0 39,221 1,295,290 7,562 729,227

3 3,690 1,242 14,487 8,278 491 46 537 981

74.79 18.32 69.95 2.659 36,706 843 37,549 2,610 40,159

1,837 1,916 0 36,406 1,331,696 6,353 735,580

3 3,416 1,142 13,338 7,626 456 42 498 904

74.79 18.32 70.00 2.660 34,096 775 34,871 2,405 37,276

1,701 1,779 0 33,796 1,365,492 5,339 740,919

3 3,172 1,054 12,314 7,044 424 39 463 838

74.79 18.32 70.04 2.660 31,757 715 32,472 2,225 34,697

1,585 1,655 0 31,457 1,396,949 4,499 745,418

DEVELOPED PRODUCINGReserve Category:
TEXASState:
QUITOField:

145,184
19,009

164,193

604,595

52,002
2,608

54,610

602,310
49,892

652,202

48,701,322

342,299
36,851

379,150

18,688
3,283

21,971

1,926
97

2,023

20,614
3,380

23,994

40,213
5,953

46,166

1,397,741
245,536

1,643,277

35,281
1,770

37,051

1,433,022
247,306

1,680,328

106,741
16,673

123,414

1,539,763
263,979

1,803,742

74.79
74.79
74.79

18.32
18.32
18.32

69.52
73.18
70.03

2.654
2.801
2.673

3 0

10/2058

69,291
12,020
81,311

73,523
12,599
86,122

0
0
0

1,396,949
239,360 1,636,309

1,636,309

745,418
20,025 765,443

765,443
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

164,040 238,395

1 7,462 0 16,363 16,363 1,492 0 1,492 3,273

74.79 74.79 2.876 111,615 0 111,615 9,410 121,025

Initial 0.00000 20.00000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

909,648
738,657
588,077
509,471
416,381
351,980
304,820

5,326 5,785 0 109,914 109,914 104,251 104,251

1 6,939 0 15,092 15,092 1,388 0 1,388 3,018

74.79 74.79 2.876 103,807 0 103,807 8,680 112,487

4,949 5,377 0 102,161 212,075 87,718 191,969

1 6,454 0 13,921 13,921 1,291 0 1,291 2,784

74.79 74.79 2.876 96,545 0 96,545 8,006 104,551

4,601 4,997 0 94,953 307,028 73,808 265,777

1 6,019 0 12,874 12,874 1,204 0 1,204 2,575

74.79 74.79 2.876 90,028 0 90,028 7,404 97,432

4,286 4,658 0 88,488 395,516 62,258 328,035

1 5,581 0 11,841 11,841 1,116 0 1,116 2,368

74.79 74.79 2.876 83,494 0 83,494 6,809 90,303

3,972 4,316 0 82,015 477,531 52,230 380,265

1 5,191 0 10,922 10,922 1,038 0 1,038 2,185

74.79 74.79 2.876 77,653 0 77,653 6,282 83,935

3,693 4,012 0 76,230 553,761 43,947 424,212

1 4,828 0 10,074 10,074 966 0 966 2,014

74.79 74.79 2.876 72,221 0 72,221 5,793 78,014

3,575 3,722 0 70,717 624,478 36,907 461,119

1 4,503 0 9,316 9,316 900 0 900 1,864

74.79 74.79 2.876 67,346 0 67,346 5,358 72,704

3,332 3,469 0 65,903 690,381 31,133 492,252

1 4,175 0 8,569 8,569 835 0 835 1,713

74.79 74.79 2.876 62,457 0 62,457 4,928 67,385

3,086 3,215 0 61,084 751,465 26,120 518,372

1 3,883 0 7,904 7,904 777 0 777 1,581

74.79 74.79 2.876 58,089 0 58,089 4,545 62,634

2,868 2,988 0 56,778 808,243 21,978 540,350

1 3,612 0 7,290 7,290 722 0 722 1,458

74.79 74.79 2.876 54,025 0 54,025 4,193 58,218

2,665 2,778 0 52,775 861,018 18,493 558,843

1 3,368 0 6,742 6,742 674 0 674 1,349

74.79 74.79 2.876 50,378 0 50,378 3,877 54,255

2,482 2,588 0 49,185 910,203 15,601 574,444

1 3,123 0 6,201 6,201 625 0 625 1,240

74.79 74.79 2.876 46,721 0 46,721 3,566 50,287

2,300 2,400 0 45,587 955,790 13,088 587,532

1 2,905 0 5,720 5,720 581 0 581 1,144

74.79 74.79 2.876 43,454 0 43,454 3,290 46,744

2,137 2,230 0 42,377 998,167 11,014 598,546

1 2,701 0 5,275 5,275 540 0 540 1,055

74.79 74.79 2.876 40,413 0 40,413 3,034 43,447

1,985 2,073 0 39,389 1,037,556 9,267 607,813

1 2,520 0 4,879 4,879 504 0 504 976

74.79 74.79 2.876 37,686 0 37,686 2,806 40,492

1,850 1,932 0 36,710 1,074,266 7,818 615,631

1 2,336 0 4,488 4,488 467 0 467 897

74.79 74.79 2.876 34,950 0 34,950 2,580 37,530

1,713 1,791 0 34,026 1,108,292 6,560 622,191

1 2,173 0 4,139 4,139 435 0 435 828

74.79 74.79 2.876 32,505 0 32,505 2,381 34,886

1,593 1,665 0 31,628 1,139,920 5,519 627,710

1 2,021 0 3,817 3,817 404 0 404 763

74.79 74.79 2.876 30,231 0 30,231 2,195 32,426

1,480 1,547 0 29,399 1,169,319 4,645 632,355

1 1,885 0 3,531 3,531 377 0 377 707

74.79 74.79 2.876 28,191 0 28,191 2,031 30,222

1,379 1,442 0 27,401 1,196,720 3,918 636,273

DEVELOPED PRODUCINGReserve Category: QUITO, SOUTHSRT Field Name:
TEXASState: WARDCounty: 042100-417ClientFieldCode
QUITOField: SEABOARD OPERATING COOperator:
BLACK BURRO 6Lease: DELAWARE CONSOLIDATEZone:

81,679
15,824
97,503

261,543

0
0
0

168,958
28,157

197,115

435,510

168,958
28,157

197,115

16,336
3,165

19,501

0
0
0

16,336
3,165

19,501

33,792
5,631

39,423

1,221,809
236,712

1,458,521

0
0
0

1,221,809
236,712

1,458,521

97,168
16,193

113,361

1,318,977
252,905

1,571,882

74.79
74.79
74.79

74.79
74.79
74.79

2.876
2.876
2.876

1 0

10/2058

59,272
11,511
70,783

62,985
12,070
75,055

0
0
0

1,196,720
229,324 1,426,044

1,426,044

636,273
18,835 655,108

655,108
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

276,362 47,810,725

2 6,258 5,124 42,703 17,081 232 190 422 633

74.79 18.32 49.37 1.491 17,337 3,477 20,814 943 21,757

Initial 0.00000 3.70400

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

146,827
122,766
100,031
87,577
72,353
61,561
53,547

975 1,039 0 19,743 19,743 18,727 18,727

2 5,758 4,715 39,289 15,716 213 174 387 582

74.79 18.32 49.37 1.491 15,950 3,198 19,148 868 20,016

898 956 0 18,162 37,905 15,597 34,324

2 5,297 4,338 36,149 14,459 196 161 357 535

74.79 18.32 49.37 1.491 14,676 2,943 17,619 799 18,418

824 880 0 16,714 54,619 12,992 47,316

2 4,886 4,001 33,345 13,338 181 148 329 494

74.79 18.32 49.37 1.491 13,537 2,715 16,252 736 16,988

762 811 0 15,415 70,034 10,847 58,163

2 4,484 3,671 30,593 12,237 166 136 302 454

74.79 18.32 49.37 1.491 12,420 2,491 14,911 676 15,587

699 744 0 14,144 84,178 9,008 67,171

2 4,124 3,378 28,146 11,259 153 125 278 417

74.79 18.32 49.37 1.491 11,427 2,291 13,718 622 14,340

643 685 0 13,012 97,190 7,502 74,673

2 3,795 3,108 25,896 10,359 141 116 257 383

74.79 18.32 49.37 1.491 10,513 2,109 12,622 572 13,194

605 630 0 11,959 109,149 6,242 80,915

2 3,501 2,866 23,889 9,555 129 106 235 354

74.79 18.32 49.37 1.491 9,699 1,945 11,644 528 12,172

559 580 0 11,033 120,182 5,212 86,127

2 3,212 2,630 21,916 8,766 119 97 216 325

74.79 18.32 49.37 1.491 8,897 1,784 10,681 484 11,165

513 533 0 10,119 130,301 4,328 90,455

2 2,955 2,420 20,164 8,066 110 90 200 299

74.79 18.32 49.37 1.491 8,186 1,642 9,828 445 10,273

471 490 0 9,312 139,613 3,605 94,060

2 2,718 2,226 18,552 7,421 100 82 182 275

74.79 18.32 49.37 1.491 7,532 1,510 9,042 410 9,452

434 451 0 8,567 148,180 3,002 97,062

2 2,508 2,054 17,113 6,845 93 76 169 253

74.79 18.32 49.37 1.491 6,948 1,393 8,341 378 8,719

400 416 0 7,903 156,083 2,507 99,569

2 2,301 1,884 15,701 6,280 86 70 156 233

74.79 18.32 49.37 1.491 6,374 1,278 7,652 347 7,999

368 382 0 7,249 163,332 2,082 101,651

2 2,117 1,733 14,445 5,779 78 64 142 214

74.79 18.32 49.37 1.491 5,864 1,177 7,041 319 7,360

337 351 0 6,672 170,004 1,733 103,384

2 1,947 1,595 13,291 5,316 72 59 131 197

74.79 18.32 49.37 1.491 5,396 1,082 6,478 294 6,772

311 323 0 6,138 176,142 1,445 104,829

2 1,797 1,471 12,260 4,904 67 55 122 181

74.79 18.32 49.37 1.491 4,977 998 5,975 271 6,246

287 298 0 5,661 181,803 1,205 106,034

2 1,648 1,350 11,248 4,499 61 50 111 167

74.79 18.32 49.37 1.491 4,567 915 5,482 248 5,730

262 273 0 5,195 186,998 1,002 107,036

2 1,517 1,242 10,348 4,139 56 46 102 153

74.79 18.32 49.37 1.491 4,201 843 5,044 229 5,273

244 251 0 4,778 191,776 834 107,870

2 1,395 1,142 9,521 3,809 52 42 94 141

74.79 18.32 49.37 1.491 3,865 775 4,640 210 4,850

221 232 0 4,397 196,173 694 108,564

2 1,287 1,054 8,783 3,513 47 39 86 131

74.79 18.32 49.37 1.491 3,566 715 4,281 194 4,475

206 213 0 4,056 200,229 581 109,145

DEVELOPED PRODUCINGReserve Category: PHANTOM-WOLFCAMPSRT Field Name:
TEXASState: WARDCounty: 192432-005ClientFieldCode
QUITOField: MANTI TARKA PERMIAN OPERATINGOperator:
DRAKESTER 209-GARY GULease: FUSSELMANZone:

63,505
3,185

66,690

343,052

52,002
2,608

54,610

433,352
21,735

455,087

48,265,812

173,341
8,694

182,035

2,352
118

2,470

1,926
97

2,023

4,278
215

4,493

6,421
322

6,743

175,932
8,824

184,756

35,281
1,770

37,051

211,213
10,594

221,807

9,573
480

10,053

220,786
11,074

231,860

74.79
74.79
74.79

18.32
18.32
18.32

49.37
49.37
49.37

1.491
1.491
1.491

2 0

11/2047

10,019
509

10,528

10,538
529

11,067

0
0
0

200,229
10,036 210,265

210,265

109,145
1,190 110,335

110,335
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

67,316 107,826

1 213 0 59 59 4 0 4 1

72.50 72.50 2.279 287 0 287 3 290

Initial 0.00000 1.87500

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

383
374
363
354
341
329
317

12 14 0 264 264 250 250

1 109 0 30 30 2 0 2 1

72.50 72.50 2.279 148 0 148 1 149

7 7 0 135 399 118 368

DEVELOPED PRODUCINGReserve Category: QUITO, WESTSRT Field Name:
TEXASState: WARDCounty: 042100-415ClientFieldCode
QUITO WESTField: SEABOARD OPERATING COOperator:
HARTWICH 2Lease: DELAWAREZone:

322
0

322

67,638

0
0
0

89
0

89

107,915

89
0

89

6
0
6

0
0
0

6
0
6

2
0
2

435
0

435

0
0
0

435
0

435

4
0
4

439
0

439

72.50

72.50

72.50

72.50

2.279

2.279

1 0

07/2026

19

19

21

21

0

0

399
399

399

368
368

368
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

38,777,457 11,873,983

72 115,733 12 39,762 795 251 0 251 2

76.70 20.61 76.70 0.852 19,229 1 19,230 1 19,231

Initial 0.00000 0.21662

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

130,933
112,617
93,796
82,800
68,696
58,318
50,471

836 920 1 17,474 17,474 16,570 16,570

70 109,949 11 37,989 760 238 0 238 1

76.70 20.61 76.70 0.852 18,268 0 18,268 2 18,270

795 873 1 16,601 34,075 14,252 30,822

69 104,456 11 36,294 726 226 0 226 2

76.70 20.61 76.70 0.852 17,356 1 17,357 1 17,358

755 831 1 15,771 49,846 12,256 43,078

67 99,502 11 34,768 695 216 0 216 1

76.70 20.61 76.70 0.852 16,532 0 16,532 1 16,533

719 790 1 15,023 64,869 10,568 53,646

66 94,265 10 33,125 663 204 0 204 2

76.70 20.61 76.70 0.852 15,662 0 15,662 2 15,664

682 749 1 14,232 79,101 9,062 62,708

65 89,555 9 31,647 633 194 0 194 1

76.70 20.61 76.70 0.852 14,880 1 14,881 1 14,882

647 712 1 13,522 92,623 7,794 70,502

63 85,080 9 30,235 604 184 0 184 2

76.70 20.61 76.70 0.852 14,136 0 14,136 1 14,137

615 676 1 12,845 105,468 6,703 77,205

62 81,045 9 28,964 580 176 0 176 1

76.70 20.61 76.70 0.852 13,466 1 13,467 1 13,468

587 644 1 12,236 117,704 5,780 82,985

61 76,779 8 27,595 552 166 0 166 1

76.70 20.61 76.70 0.852 12,757 0 12,757 1 12,758

554 611 0 11,593 129,297 4,956 87,941

60 72,943 8 26,363 527 158 0 158 1

76.70 20.61 76.70 0.852 12,119 0 12,119 1 12,120

528 579 1 11,012 140,309 4,262 92,203

58 69,298 8 25,188 504 150 0 150 1

76.70 20.61 76.70 0.852 11,514 1 11,515 1 11,516

500 551 1 10,464 150,773 3,666 95,869

57 66,011 7 24,129 482 143 0 143 1

76.70 20.61 76.70 0.852 10,968 0 10,968 1 10,969

478 525 0 9,966 160,739 3,160 99,029

56 62,538 7 22,988 460 136 0 136 1

76.70 20.61 76.70 0.852 10,391 0 10,391 1 10,392

452 497 1 9,442 170,181 2,711 101,740

55 19,299 2 7,121 142 41 0 41 1

76.70 20.61 76.70 0.852 3,206 0 3,206 0 3,206

139 153 0 2,914 173,095 783 102,523

DEVELOPED PRODUCINGReserve Category: REEVESSRT Field Name:
TEXASState: YOAKUMCounty: 042100-421ClientFieldCode
REEVESField: WHITE ROCK OIL & GAS LLCOperator:
REEVES UNIT 103WLease: SAN ANDRESZone:

1,146,453
0

1,146,453

39,923,910

122
0

122

406,168
0

406,168

12,280,151

8,123
0

8,123

2,483
0

2,483

0
0
0

2,483
0

2,483

18
0

18

190,484
0

190,484

5
0
5

190,489
0

190,489

15
0

15

190,504
0

190,504

76.70

76.70

20.61

20.61

76.70

76.70

0.852

0.852

72 0

04/2038

8,287

8,287

9,111

9,111

11

11

173,095
173,095

173,095

102,523
102,523

102,523
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

89,881,090 86,800,804

11 17,994 25,731 201,026 80,411 19 28 47 87

77.08 32.05 50.58 1.534 1,498 891 2,389 133 2,522

Initial 0.00000 0.10800

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

9,481
8,662
7,738
7,147
6,319
5,646
5,092

117 120 26 2,259 2,259 2,144 2,144

10 15,117 21,617 168,883 67,552 17 23 40 73

77.08 32.05 50.58 1.534 1,258 748 2,006 112 2,118

97 101 22 1,898 4,157 1,631 3,775

10 12,699 18,161 141,878 56,752 13 20 33 61

77.08 32.05 50.58 1.534 1,058 629 1,687 94 1,781

82 85 19 1,595 5,752 1,241 5,016

9 10,696 15,295 119,490 47,796 12 16 28 52

77.08 32.05 50.58 1.534 890 529 1,419 79 1,498

70 72 15 1,341 7,093 945 5,961

9 8,958 12,810 100,086 40,034 10 14 24 43

77.08 32.05 50.58 1.534 746 444 1,190 67 1,257

57 60 14 1,126 8,219 717 6,678

8 7,526 10,763 84,081 33,633 8 12 20 36

77.08 32.05 50.58 1.534 626 372 998 55 1,053

49 50 10 944 9,163 545 7,223

8 6,323 9,041 70,637 28,255 7 9 16 31

77.08 32.05 50.58 1.534 527 313 840 47 887

42 42 10 793 9,956 414 7,637

8 5,325 7,615 59,491 23,796 5 9 14 25

77.08 32.05 50.58 1.534 443 264 707 39 746

36 36 7 667 10,623 316 7,953

7 4,190 5,992 46,813 18,725 5 6 11 21

77.08 32.05 50.58 1.534 349 207 556 31 587

28 28 7 524 11,147 225 8,178

DEVELOPED PRODUCINGReserve Category: REINECKESRT Field Name:
TEXASState: BORDENCounty: 042100-425ClientFieldCode
REINECKEField: KINDER MORGAN PRODUCTION CO LLOperator:
REINECKE UNIT 106WLease: UNKNOWNZone:

88,828
0

88,828

89,969,918

127,025
0

127,025

992,385
0

992,385

87,793,189

396,954
0

396,954

96
0

96

137
0

137

233
0

233

429
0

429

7,395
0

7,395

4,397
0

4,397

11,792
0

11,792

657
0

657

12,449
0

12,449

77.08

77.08

32.05

32.05

50.58

50.58

1.534

1.534

11 0

12/2033

578

578

594

594

130

130

11,147
11,147

11,147

8,178
8,178

8,178
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

89,975,621 48,732,779

281 557,096 3,006 219,772 219,772 1,055 2 1,057 411

75.91 24.42 75.84 1.522 80,125 37 80,162 626 80,788

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

527,745
445,808
367,033
323,027
268,249
228,779
199,185

3,518 3,863 61 73,346 73,346 69,571 69,571

273 519,149 2,856 204,848 204,848 972 1 973 379

75.91 24.42 75.83 1.523 73,785 35 73,820 577 74,397

3,243 3,558 56 67,540 140,886 57,999 127,570

266 483,935 2,713 190,996 190,996 896 1 897 349

75.90 24.42 75.82 1.524 67,955 33 67,988 531 68,519

2,982 3,277 53 62,207 203,093 48,356 175,926

259 452,445 2,584 178,608 178,608 827 2 829 322

75.89 24.42 75.81 1.525 62,759 31 62,790 492 63,282

2,756 3,026 48 57,452 260,545 40,424 216,350

252 420,826 2,449 166,162 166,162 760 1 761 296

75.88 24.42 75.80 1.526 57,652 30 57,682 451 58,133

2,532 2,780 46 52,775 313,320 33,612 249,962

244 392,649 2,326 155,071 155,071 700 1 701 273

75.87 24.42 75.79 1.527 53,119 29 53,148 417 53,565

2,334 2,562 42 48,627 361,947 28,036 277,998

238 366,473 2,209 144,766 144,766 645 1 646 251

75.86 24.42 75.77 1.528 48,949 27 48,976 384 49,360

2,158 2,360 40 44,802 406,749 23,383 301,381

231 343,055 2,105 135,545 135,545 597 1 598 232

75.85 24.42 75.76 1.530 45,233 25 45,258 356 45,614

1,997 2,181 37 41,399 448,148 19,559 320,940

225 319,478 1,995 126,259 126,259 548 1 549 215

75.84 24.42 75.75 1.531 41,576 25 41,601 327 41,928

1,835 2,005 35 38,053 486,201 16,273 337,213

219 298,460 1,894 117,978 117,978 505 1 506 196

75.83 24.42 75.74 1.532 38,331 23 38,354 303 38,657

1,690 1,848 31 35,088 521,289 13,582 350,795

213 278,911 1,800 110,276 110,276 466 1 467 182

75.82 24.42 75.72 1.533 35,344 22 35,366 278 35,644

1,559 1,704 30 32,351 553,640 11,338 362,133

207 261,414 1,715 103,380 103,380 431 1 432 169

75.81 24.42 75.71 1.534 32,681 21 32,702 258 32,960

1,442 1,576 28 29,914 583,554 9,488 371,621

202 243,751 1,624 96,416 96,416 397 1 398 154

75.80 24.42 75.70 1.536 30,059 19 30,078 237 30,315

1,326 1,450 26 27,513 611,067 7,900 379,521

196 227,998 1,543 90,205 90,205 365 0 365 143

75.79 24.42 75.68 1.537 27,732 19 27,751 220 27,971

1,224 1,336 25 25,386 636,453 6,599 386,120

191 213,327 1,466 84,420 84,420 338 1 339 132

75.78 24.42 75.67 1.538 25,587 18 25,605 203 25,808

1,130 1,234 23 23,421 659,874 5,511 391,631

186 200,190 1,397 79,237 79,237 312 1 313 121

75.77 24.42 75.65 1.540 23,678 17 23,695 187 23,882

1,044 1,142 20 21,676 681,550 4,616 396,247

181 150,556 1,323 59,819 59,819 179 1 180 70

75.50 24.42 75.31 1.572 13,395 16 13,411 110 13,521

592 647 16 12,266 693,816 2,404 398,651

48 104,742 1,256 41,897 41,897 52 0 52 21

74.03 24.42 73.44 1.747 3,877 16 3,893 37 3,930

173 188 10 3,559 697,375 621 399,272

47 99,507 1,195 39,803 39,803 50 1 51 20

74.03 24.42 73.44 1.747 3,683 14 3,697 34 3,731

163 178 10 3,380 700,755 534 399,806

46 94,788 1,137 37,915 37,915 47 0 47 19

74.03 24.42 73.44 1.747 3,509 14 3,523 33 3,556

156 170 9 3,221 703,976 460 400,266

DEVELOPED PRODUCINGReserve Category:
TEXASState:
ROBERTSON NORTHField:

6,028,750
1,164,841
7,193,591

97,169,212

38,593
13,978
52,571

2,383,373
465,937

2,849,310

51,582,089

2,383,373
465,937

2,849,310

10,142
582

10,724

19
7

26

10,161
589

10,750

3,955
233

4,188

769,029
43,117

812,146

471
171
642

769,500
43,288

812,788

6,061
407

6,468

775,561
43,695

819,256

75.83
74.03
75.73

24.42
24.42
24.42

75.73
73.44
75.61

1.533
1.747
1.544

281 0

05/2065

33,854
1,914

35,768

37,085
2,089

39,174

646
114
760

703,976
39,578 743,554

743,554

400,266
2,691 402,957

402,957
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

48,400,477 33,544,147

214 306,600 0 119,574 119,574 930 0 930 361

76.17 76.17 1.491 70,853 0 70,853 538 71,391

Initial 0.00000 0.39147

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

443,024
379,677
316,148
279,699
233,536
199,827
174,355

3,109 3,414 36 64,832 64,832 61,498 61,498

208 281,169 0 109,656 109,656 853 0 853 331

76.17 76.17 1.491 64,976 0 64,976 494 65,470

2,852 3,131 33 59,454 124,286 51,056 112,554

202 257,847 0 100,560 100,560 783 0 783 304

76.17 76.17 1.491 59,586 0 59,586 452 60,038

2,614 2,871 31 54,522 178,808 42,385 154,939

196 237,080 0 92,462 92,462 719 0 719 279

76.17 76.17 1.491 54,787 0 54,787 417 55,204

2,404 2,640 27 50,133 228,941 35,275 190,214

190 216,795 0 84,550 84,550 658 0 658 255

76.17 76.17 1.491 50,100 0 50,100 380 50,480

2,198 2,414 26 45,842 274,783 29,197 219,411

184 198,813 0 77,537 77,537 603 0 603 234

76.17 76.17 1.491 45,944 0 45,944 349 46,293

2,017 2,214 23 42,039 316,822 24,239 243,650

179 182,323 0 71,105 71,105 553 0 553 215

76.17 76.17 1.491 42,133 0 42,133 320 42,453

1,856 2,030 22 38,545 355,367 20,119 263,769

173 167,638 0 65,379 65,379 509 0 509 197

76.17 76.17 1.491 38,740 0 38,740 295 39,035

1,708 1,866 20 35,441 390,808 16,744 280,513

168 153,294 0 59,785 59,785 465 0 465 181

76.17 76.17 1.491 35,425 0 35,425 269 35,694

1,561 1,707 18 32,408 423,216 13,859 294,372

163 140,580 0 54,826 54,826 426 0 426 165

76.17 76.17 1.491 32,487 0 32,487 247 32,734

1,431 1,565 16 29,722 452,938 11,506 305,878

158 128,919 0 50,279 50,279 391 0 391 152

76.17 76.17 1.491 29,792 0 29,792 226 30,018

1,313 1,435 15 27,255 480,193 9,552 315,430

153 118,536 0 46,229 46,229 360 0 360 140

76.17 76.17 1.491 27,392 0 27,392 208 27,600

1,207 1,320 14 25,059 505,252 7,949 323,379

149 108,393 0 42,273 42,273 329 0 329 127

76.17 76.17 1.491 25,049 0 25,049 190 25,239

1,104 1,207 13 22,915 528,167 6,580 329,959

144 99,403 0 38,767 38,767 301 0 301 117

76.17 76.17 1.491 22,972 0 22,972 175 23,147

1,012 1,106 12 21,017 549,184 5,463 335,422

140 91,158 0 35,552 35,552 277 0 277 108

76.17 76.17 1.491 21,065 0 21,065 160 21,225

929 1,015 11 19,270 568,454 4,535 339,957

136 83,816 0 32,688 32,688 254 0 254 98

76.17 76.17 1.491 19,370 0 19,370 147 19,517

853 933 9 17,722 586,176 3,774 343,731

132 40,306 0 15,719 15,719 123 0 123 48

76.17 76.17 1.491 9,314 0 9,314 71 9,385

411 449 5 8,520 594,696 1,682 345,413

DEVELOPED PRODUCINGReserve Category: ROBERTSON NORTHSRT Field Name:
TEXASState: GAINESCounty: 042100-430ClientFieldCode
ROBERTSON NORTHField: SABINAL ENERGY OPERATING LLCOperator:
NORTH ROBERTSON UNIT 1391Lease: CLEAR FORK 7100Zone:

2,812,670
0

2,812,670

51,213,147

0
0
0

1,096,941
0

1,096,941

34,641,088

1,096,941
0

1,096,941

8,534
0

8,534

0
0
0

8,534
0

8,534

3,312
0

3,312

649,985
0

649,985

0
0
0

649,985
0

649,985

4,938
0

4,938

654,923
0

654,923

76.17

76.17

76.17

76.17

1.491

1.491

214 0

07/2041

28,579

28,579

31,317

31,317

331

331

594,696
594,696

594,696

345,413
345,413

345,413
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

41,575,144 15,188,632

67 250,496 3,006 100,198 100,198 125 2 127 50

74.03 24.42 73.44 1.747 9,272 37 9,309 88 9,397

Initial 0.00000 0.05000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

84,721
66,131
50,885
43,328
34,713
28,952
24,830

409 449 25 8,514 8,514 8,073 8,073

65 237,980 2,856 95,192 95,192 119 1 120 48

74.03 24.42 73.44 1.747 8,809 35 8,844 83 8,927

391 427 23 8,086 16,600 6,943 15,016

64 226,088 2,713 90,436 90,436 113 1 114 45

74.03 24.42 73.44 1.747 8,369 33 8,402 79 8,481

368 406 22 7,685 24,285 5,971 20,987

63 215,365 2,584 86,146 86,146 108 2 110 43

74.03 24.42 73.44 1.747 7,972 31 8,003 75 8,078

352 386 21 7,319 31,604 5,149 26,136

62 204,031 2,449 81,612 81,612 102 1 103 41

74.03 24.42 73.44 1.747 7,552 30 7,582 71 7,653

334 366 20 6,933 38,537 4,415 30,551

60 193,836 2,326 77,534 77,534 97 1 98 39

74.03 24.42 73.44 1.747 7,175 29 7,204 68 7,272

317 348 19 6,588 45,125 3,797 34,348

59 184,150 2,209 73,661 73,661 92 1 93 36

74.03 24.42 73.44 1.747 6,816 27 6,843 64 6,907

302 330 18 6,257 51,382 3,264 37,612

58 175,417 2,105 70,166 70,166 88 1 89 35

74.03 24.42 73.44 1.747 6,493 25 6,518 61 6,579

289 315 17 5,958 57,340 2,815 40,427

57 166,184 1,995 66,474 66,474 83 1 84 34

74.03 24.42 73.44 1.747 6,151 25 6,176 58 6,234

274 298 17 5,645 62,985 2,414 42,841

56 157,880 1,894 63,152 63,152 79 1 80 31

74.03 24.42 73.44 1.747 5,844 23 5,867 56 5,923

259 283 15 5,366 68,351 2,076 44,917

55 149,992 1,800 59,997 59,997 75 1 76 30

74.03 24.42 73.44 1.747 5,552 22 5,574 52 5,626

246 269 15 5,096 73,447 1,786 46,703

54 142,878 1,715 57,151 57,151 71 1 72 29

74.03 24.42 73.44 1.747 5,289 21 5,310 50 5,360

235 256 14 4,855 78,302 1,539 48,242

53 135,358 1,624 54,143 54,143 68 1 69 27

74.03 24.42 73.44 1.747 5,010 19 5,029 47 5,076

222 243 13 4,598 82,900 1,320 49,562

52 128,595 1,543 51,438 51,438 64 0 64 26

74.03 24.42 73.44 1.747 4,760 19 4,779 45 4,824

212 230 13 4,369 87,269 1,136 50,698

51 122,169 1,466 48,868 48,868 61 1 62 24

74.03 24.42 73.44 1.747 4,522 18 4,540 43 4,583

201 219 12 4,151 91,420 976 51,674

50 116,374 1,397 46,549 46,549 58 1 59 23

74.03 24.42 73.44 1.747 4,308 17 4,325 40 4,365

191 209 11 3,954 95,374 842 52,516

49 110,250 1,323 44,100 44,100 56 1 57 22

74.03 24.42 73.44 1.747 4,081 16 4,097 39 4,136

181 198 11 3,746 99,120 722 53,238

48 104,742 1,256 41,897 41,897 52 0 52 21

74.03 24.42 73.44 1.747 3,877 16 3,893 37 3,930

173 188 10 3,559 102,679 621 53,859

47 99,507 1,195 39,803 39,803 50 1 51 20

74.03 24.42 73.44 1.747 3,683 14 3,697 34 3,731

163 178 10 3,380 106,059 534 54,393

46 94,788 1,137 37,915 37,915 47 0 47 19

74.03 24.42 73.44 1.747 3,509 14 3,523 33 3,556

156 170 9 3,221 109,280 460 54,853

DEVELOPED PRODUCINGReserve Category: ROBERTSON NORTHSRT Field Name:
TEXASState: GAINESCounty: 042100-430ClientFieldCode
ROBERTSON NORTHField: CONTANGO RESOURCES LLCOperator:
SOUTH CENTRAL ROBERTSON UNIT 1DLease: CLEAR FORK 7100Zone:

3,216,080
1,164,841
4,380,921

45,956,065

38,593
13,978
52,571

1,286,432
465,937

1,752,369

16,941,001

1,286,432
465,937

1,752,369

1,608
582

2,190

19
7

26

1,627
589

2,216

643
233
876

119,044
43,117

162,161

471
171
642

119,515
43,288

162,803

1,123
407

1,530

120,638
43,695

164,333

74.03
74.03
74.03

24.42
24.42
24.42

73.44
73.44
73.44

1.747
1.747
1.747

67 0

05/2065

5,275
1,914
7,189

5,768
2,089
7,857

315
114
429

109,280
39,578 148,858

148,858

54,853
2,691 57,544

57,544
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

70,533 99,670

1 251 0 0 0 22 0 22 0

75.56 75.56 1,630 0 1,630 0 1,630

Initial 0.00000 8.60000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

8,976
7,931
6,809
6,126
5,215
4,516
3,968

71 78 0 1,481 1,481 1,405 1,405

1 231 0 0 0 19 0 19 0

75.56 75.56 1,501 0 1,501 0 1,501

65 72 0 1,364 2,845 1,171 2,576

1 213 0 0 0 19 0 19 0

75.56 75.56 1,383 0 1,383 0 1,383

60 66 0 1,257 4,102 977 3,553

1 196 0 0 0 17 0 17 0

75.56 75.56 1,277 0 1,277 0 1,277

56 61 0 1,160 5,262 816 4,369

1 181 0 0 0 15 0 15 0

75.56 75.56 1,173 0 1,173 0 1,173

51 56 0 1,066 6,328 679 5,048

1 166 0 0 0 14 0 14 0

75.56 75.56 1,080 0 1,080 0 1,080

47 52 0 981 7,309 566 5,614

1 153 0 0 0 14 0 14 0

75.56 75.56 996 0 996 0 996

43 47 0 906 8,215 472 6,086

1 142 0 0 0 12 0 12 0

75.56 75.56 919 0 919 0 919

40 44 0 835 9,050 395 6,481

1 130 0 0 0 11 0 11 0

75.56 75.56 844 0 844 0 844

37 41 0 766 9,816 328 6,809

1 119 0 0 0 10 0 10 0

75.56 75.56 778 0 778 0 778

34 37 0 707 10,523 274 7,083

1 110 0 0 0 10 0 10 0

75.56 75.56 716 0 716 0 716

31 34 0 651 11,174 228 7,311

1 13 0 0 0 1 0 1 0

75.56 75.56 83 0 83 0 83

4 4 0 75 11,249 24 7,335

DEVELOPED PRODUCINGReserve Category: ROJO CABALLOSSRT Field Name:
TEXASState: PECOSCounty: 042100-431ClientFieldCode
ROJO CABALLOSField: DSR OIL & GAS INCOperator:
MCCARTY MULTILease: DELAWAREZone:

1,905
0

1,905

72,438

0
0
0

0
0
0

99,670

0
0
0

164
0

164

0
0
0

164
0

164

0
0
0

12,380
0

12,380

0
0
0

12,380
0

12,380

0
0
0

12,380
0

12,380

75.56

75.56

75.56

75.56

1 0

02/2036

539

539

592

592

0

0

11,249
11,249

11,249

7,335
7,335

7,335
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

0 15,946,535

1 0 0 114,289 114,289 0 0 0 4,583

1.853 0 0 0 8,493 8,493

Initial 0.00000 4.23000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

46,613
40,138
33,479
29,584
24,582
20,895
18,103

425 403 1,375 6,290 6,290 5,965 5,965

1 0 0 108,578 108,578 0 0 0 4,354

1.853 0 0 0 8,068 8,068

403 384 1,306 5,975 12,265 5,130 11,095

1 0 0 103,154 103,154 0 0 0 4,136

1.853 0 0 0 7,665 7,665

383 364 1,241 5,677 17,942 4,411 15,506

1 0 0 98,260 98,260 0 0 0 3,941

1.853 0 0 0 7,302 7,302

365 347 1,182 5,408 23,350 3,804 19,310

1 0 0 93,089 93,089 0 0 0 3,733

1.853 0 0 0 6,917 6,917

346 328 1,120 5,123 28,473 3,262 22,572

1 0 0 88,438 88,438 0 0 0 3,546

1.853 0 0 0 6,572 6,572

329 312 1,064 4,867 33,340 2,806 25,378

1 0 0 84,019 84,019 0 0 0 3,369

1.853 0 0 0 6,244 6,244

468 289 1,011 4,476 37,816 2,335 27,713

1 0 0 80,034 80,034 0 0 0 3,209

1.853 0 0 0 5,947 5,947

446 275 962 4,264 42,080 2,014 29,727

1 0 0 75,821 75,821 0 0 0 3,041

1.853 0 0 0 5,634 5,634

423 261 913 4,037 46,117 1,727 31,454

1 0 0 72,033 72,033 0 0 0 2,888

1.853 0 0 0 5,353 5,353

401 247 866 3,839 49,956 1,485 32,939

1 0 0 68,434 68,434 0 0 0 2,745

1.853 0 0 0 5,085 5,085

382 235 823 3,645 53,601 1,277 34,216

1 0 0 65,188 65,188 0 0 0 2,614

1.853 0 0 0 4,844 4,844

363 225 785 3,471 57,072 1,101 35,317

1 0 0 61,758 61,758 0 0 0 2,476

1.853 0 0 0 4,589 4,589

344 212 743 3,290 60,362 944 36,261

1 0 0 21,440 21,440 0 0 0 860

1.853 0 0 0 1,594 1,594

120 73 257 1,144 61,506 306 36,567

DEVELOPED PRODUCINGReserve Category: ROJO CABALLOSSRT Field Name:
TEXASState: PECOSCounty: 042100-431ClientFieldCode
ROJO CABALLOS SOUTHField: CHEVRON U S A INCOperator:
SECTION 14 STATE GAS UNIT 1Lease: DEVONIANZone:

0
0
0

0

0
0
0

1,134,535
0

1,134,535

17,081,070

1,134,535
0

1,134,535

0
0
0

0
0
0

0
0
0

45,495
0

45,495

0
0
0

0
0
0

0
0
0

84,307
0

84,307

84,307
0

84,307

1.853

1.853

0 1

05/2038

5,198

5,198

3,955

3,955

13,648

13,648

61,506
61,506

61,506

36,567
36,567

36,567
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

423,891,332 439,750,620

154 1,455,696 395,784 3,957,837 0 4,949 1,346 6,295 0

75.71 43.50 68.82 374,714 58,540 433,254 0 433,254

Initial 0.00000 0.34000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

3,269,463
2,646,191
2,101,288
1,818,290
1,484,355
1,254,043
1,085,722

19,227 20,701 0 393,326 393,326 373,097 373,097

150 1,341,314 365,474 3,654,739 0 4,561 1,242 5,803 0

75.71 43.50 68.81 345,270 54,056 399,326 0 399,326

17,722 19,081 0 362,523 755,849 311,289 684,386

145 1,243,514 339,662 3,396,624 0 4,228 1,155 5,383 0

75.71 43.50 68.80 320,096 50,239 370,335 0 370,335

16,436 17,694 0 336,205 1,092,054 261,330 945,716

141 1,159,405 318,247 3,182,465 0 3,942 1,082 5,024 0

75.71 43.50 68.77 298,445 47,071 345,516 0 345,516

15,336 16,509 0 313,671 1,405,725 220,686 1,166,402

137 1,075,247 297,877 2,978,771 0 3,656 1,013 4,669 0

75.71 43.50 68.72 276,781 44,059 320,840 0 320,840

14,243 15,330 0 291,267 1,696,992 185,487 1,351,889

132 1,000,029 280,012 2,800,124 0 3,400 952 4,352 0

75.71 43.50 68.66 257,420 41,416 298,836 0 298,836

13,269 14,279 0 271,288 1,968,280 156,400 1,508,289

129 930,073 263,223 2,632,229 0 3,162 895 4,057 0

75.71 43.50 68.61 239,412 38,933 278,345 0 278,345

12,361 13,299 0 252,685 2,220,965 131,874 1,640,163

125 867,295 248,097 2,480,970 0 2,949 843 3,792 0

75.71 43.50 68.55 223,252 36,695 259,947 0 259,947

11,545 12,420 0 235,982 2,456,947 111,476 1,751,639

121 804,341 232,564 2,325,640 0 2,735 791 3,526 0

75.71 43.50 68.49 207,047 34,398 241,445 0 241,445

10,727 11,536 0 219,182 2,676,129 93,719 1,845,358

117 748,073 218,619 2,186,194 0 2,543 744 3,287 0

75.71 43.50 68.43 192,563 32,336 224,899 0 224,899

9,994 10,745 0 204,160 2,880,289 79,027 1,924,385

114 695,743 205,511 2,055,109 0 2,365 698 3,063 0

75.71 43.50 68.37 179,093 30,397 209,490 0 209,490

9,310 10,009 0 190,171 3,070,460 66,639 1,991,024

110 648,782 193,702 1,937,015 0 2,206 659 2,865 0

75.71 43.50 68.30 167,004 28,650 195,654 0 195,654

8,697 9,348 0 177,609 3,248,069 56,334 2,047,358

107 601,689 181,574 1,815,741 0 2,046 617 2,663 0

75.71 43.50 68.24 154,882 26,856 181,738 0 181,738

8,080 8,683 0 164,975 3,413,044 47,363 2,094,721

104 559,598 170,687 1,706,869 0 1,903 581 2,484 0

75.71 43.50 68.18 144,047 25,246 169,293 0 169,293

7,529 8,088 0 153,676 3,566,720 39,941 2,134,662

101 520,452 160,452 1,604,525 0 1,769 545 2,314 0

75.71 43.50 68.12 133,971 23,732 157,703 0 157,703

7,014 7,535 0 143,154 3,709,874 33,681 2,168,343

98 485,322 151,232 1,512,322 0 1,650 514 2,164 0

75.71 43.50 68.06 124,928 22,369 147,297 0 147,297

6,553 7,037 0 133,707 3,843,581 28,475 2,196,818

95 450,095 141,764 1,417,638 0 1,531 482 2,013 0

75.71 43.50 68.00 115,860 20,968 136,828 0 136,828

6,088 6,537 0 124,203 3,967,784 23,942 2,220,760

92 418,608 133,264 1,332,636 0 1,423 453 1,876 0

75.71 43.50 67.93 107,755 19,711 127,466 0 127,466

5,673 6,089 0 115,704 4,083,488 20,191 2,240,951

89 389,325 125,273 1,252,731 0 1,324 426 1,750 0

75.71 43.50 67.87 100,217 18,528 118,745 0 118,745

5,286 5,673 0 107,786 4,191,274 17,027 2,257,978

87 363,047 118,074 1,180,744 0 1,234 402 1,636 0

75.71 43.50 67.81 93,452 17,465 110,917 0 110,917

4,938 5,299 0 100,680 4,291,954 14,396 2,272,374

DEVELOPED PRODUCINGReserve Category: SALT CREEKSRT Field Name:
TEXASState: KENTCounty: 042100-435ClientFieldCode
SALT CREEKField: OXY USA WTP LPOperator:
SALT CREEK FIELD UNIT H 26WLease: UNKNOWNZone:

15,757,648
3,159,528

18,917,176

442,808,508

4,541,092
1,103,559
5,644,651

45,410,923
11,035,586
56,446,509

496,197,129

0
0
0

53,576
10,742
64,318

15,440
3,752

19,192

69,016
14,494
83,510

0
0
0

4,056,209
813,301

4,869,510

671,665
163,225
834,890

4,727,874
976,526

5,704,400

0
0
0

4,727,874
976,526

5,704,400

75.71
75.71
75.71

43.50
43.50
43.50

68.50
67.37
68.31

154 0

09/2059

210,028
43,540

253,568

225,892
46,650

272,542

0
0
0

4,291,954
886,336 5,178,290

5,178,290

2,272,374
71,019 2,343,393

2,343,393
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

834,192 160,605,692

20 9,802 33,688 910,483 819,435 441 1,516 1,957 36,875

74.03 30.53 40.33 1.789 32,654 46,279 78,933 65,976 144,909

Initial 0.00000 4.50000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

599,528
532,816
461,364
417,919
359,889
315,131
279,860

7,033 6,894 13,644 117,338 117,338 111,401 111,401

19 8,316 28,254 763,627 687,264 374 1,271 1,645 30,926

74.03 30.53 40.42 1.789 27,705 38,815 66,520 55,334 121,854

5,914 5,797 11,443 98,700 216,038 84,806 196,207

18 7,103 24,283 656,285 590,656 320 1,093 1,413 26,580

74.03 30.53 40.37 1.789 23,660 33,358 57,018 47,556 104,574

5,074 4,975 9,834 84,691 300,729 65,864 262,071

18 6,260 21,301 575,721 518,149 282 959 1,241 23,317

74.03 30.53 40.41 1.789 20,854 29,263 50,117 41,719 91,836

4,456 4,369 8,627 74,384 375,113 52,358 314,429

17 5,538 18,846 509,356 458,420 249 848 1,097 20,629

74.03 30.53 40.41 1.789 18,450 25,890 44,340 36,909 81,249

3,943 3,865 7,633 65,808 440,921 41,924 356,353

17 4,946 16,900 456,733 411,060 222 760 982 18,497

74.03 30.53 40.38 1.789 16,479 23,216 39,695 33,096 72,791

3,532 3,463 6,844 58,952 499,873 33,995 390,348

17 4,441 15,227 411,565 370,409 200 685 885 16,669

74.03 30.53 40.35 1.789 14,793 20,919 35,712 29,823 65,535

3,926 3,080 6,167 52,362 552,235 27,335 417,683

16 4,012 13,808 373,166 335,850 181 622 803 15,113

74.03 30.53 40.32 1.789 13,366 18,968 32,334 27,041 59,375

3,557 2,791 5,592 47,435 599,670 22,413 440,096

15 3,617 12,492 337,625 303,862 163 562 725 13,674

74.03 30.53 40.30 1.789 12,049 17,161 29,210 24,465 53,675

3,217 2,523 5,060 42,875 642,545 18,337 458,433

14 3,253 11,193 302,531 272,277 146 504 650 12,252

74.03 30.53 40.32 1.789 10,839 15,378 26,217 21,922 48,139

2,885 2,263 4,533 38,458 681,003 14,893 473,326

13 2,943 10,148 274,271 246,845 132 456 588 11,108

74.03 30.53 40.31 1.789 9,801 13,940 23,741 19,874 43,615

2,614 2,050 4,110 34,841 715,844 12,211 485,537

13 2,467 8,586 232,048 208,843 111 387 498 9,398

74.03 30.53 40.24 1.789 8,220 11,795 20,015 16,815 36,830

2,209 1,731 3,477 29,413 745,257 9,368 494,905

DEVELOPED PRODUCINGReserve Category: SARITA EASTSRT Field Name:
TEXASState: KENEDYCounty: 042100-440ClientFieldCode
SARITA EASTField: EXXONMOBIL, NEWFIELDOperator:
MRS S K B  EASTLease: FRIO/FRIO OZone:

62,698
0

62,698

896,890

214,726
0

214,726

5,803,411
0

5,803,411

166,409,103

5,223,070
0

5,223,070

2,821
0

2,821

9,663
0

9,663

12,484
0

12,484

235,038
0

235,038

208,870
0

208,870

294,982
0

294,982

503,852
0

503,852

420,530
0

420,530

924,382
0

924,382

74.03

74.03

30.53

30.53

40.36

40.36

1.789

1.789

0 20

11/2036

48,360

48,360

43,801

43,801

86,964

86,964

745,257
745,257

745,257

494,905
494,905

494,905
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

774,641,302 778,083,857

276 5,140,240 659,361 5,809,348 0 10,719 0 10,719 0

74.83 74.83 802,113 0 802,113 0 802,113

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

5,354,709
4,490,946
3,668,598
3,215,641
2,659,703
2,264,400
1,970,358

34,892 38,361 1,037 727,823 727,823 690,389 690,389

265 4,729,947 606,838 5,346,591 0 9,853 0 9,853 0

74.83 74.83 737,226 0 737,226 0 737,226

32,069 35,258 955 668,944 1,396,767 574,431 1,264,820

254 4,352,447 558,499 4,920,697 0 9,056 0 9,056 0

74.83 74.83 677,636 0 677,636 0 677,636

29,477 32,408 878 614,873 2,011,640 477,983 1,742,803

244 4,015,635 515,361 4,540,625 0 8,346 0 8,346 0

74.82 74.82 624,543 0 624,543 0 624,543

27,168 29,869 811 566,695 2,578,335 398,747 2,141,550

234 3,684,691 472,958 4,167,033 0 7,652 0 7,652 0

74.82 74.82 572,505 0 572,505 0 572,505

24,904 27,379 744 519,478 3,097,813 330,853 2,472,403

224 3,390,702 435,284 3,835,099 0 7,034 0 7,034 0

74.82 74.82 526,335 0 526,335 0 526,335

22,895 25,172 685 477,583 3,575,396 275,357 2,747,760

215 3,120,196 400,610 3,529,605 0 6,468 0 6,468 0

74.82 74.82 483,918 0 483,918 0 483,918

21,051 23,144 630 439,093 4,014,489 229,186 2,976,946

206 2,878,834 369,668 3,256,982 0 5,963 0 5,963 0

74.82 74.82 446,112 0 446,112 0 446,112

19,406 21,336 581 404,789 4,419,278 191,238 3,168,184

197 2,641,660 339,252 2,989,004 0 5,467 0 5,467 0

74.82 74.82 409,035 0 409,035 0 409,035

17,793 19,561 534 371,147 4,790,425 158,715 3,326,899

189 2,430,962 312,228 2,750,908 0 5,028 0 5,028 0

74.82 74.82 376,132 0 376,132 0 376,132

16,362 17,989 491 341,290 5,131,715 132,122 3,459,021

181 2,237,084 287,357 2,531,779 0 4,623 0 4,623 0

74.81 74.81 345,891 0 345,891 0 345,891

15,046 16,542 452 313,851 5,445,566 109,990 3,569,011

174 2,064,087 265,161 2,336,226 0 4,264 0 4,264 0

74.81 74.81 318,930 0 318,930 0 318,930

13,873 15,253 417 289,387 5,734,953 91,797 3,660,808

167 1,894,083 243,345 2,144,007 0 3,909 0 3,909 0

74.81 74.81 292,480 0 292,480 0 292,480

12,723 13,988 383 265,386 6,000,339 76,199 3,737,007

160 1,743,051 223,961 1,973,221 0 3,596 0 3,596 0

74.81 74.81 268,998 0 268,998 0 268,998

11,702 12,865 352 244,079 6,244,418 63,442 3,800,449

153 1,604,072 206,120 1,816,039 0 3,307 0 3,307 0

74.81 74.81 247,411 0 247,411 0 247,411

10,762 11,832 325 224,492 6,468,910 52,825 3,853,274

147 1,480,058 190,200 1,675,770 0 3,050 0 3,050 0

74.81 74.81 228,163 0 228,163 0 228,163

9,925 10,912 299 207,027 6,675,937 44,094 3,897,368

141 1,356,707 174,551 1,537,892 0 2,775 0 2,775 0

74.80 74.80 207,515 0 207,515 0 207,515

9,027 9,924 274 188,290 6,864,227 36,301 3,933,669

134 1,248,441 160,646 1,415,387 0 2,550 0 2,550 0

74.79 74.79 190,753 0 190,753 0 190,753

8,297 9,123 253 173,080 7,037,307 30,206 3,963,875

129 1,148,993 147,850 1,302,642 0 2,347 0 2,347 0

74.79 74.79 175,559 0 175,559 0 175,559

7,637 8,396 233 159,293 7,196,600 25,167 3,989,042

123 1,060,246 136,430 1,202,026 0 2,166 0 2,166 0

74.79 74.79 161,998 0 161,998 0 161,998

7,047 7,748 214 146,989 7,343,589 21,020 4,010,062

DEVELOPED PRODUCINGReserve Category:
TEXASState:
SEMINOLEField:

52,222,136
1,868,516

54,090,652

828,731,954

6,705,680
240,436

6,946,116

59,080,881
2,118,381

61,199,262

839,283,119

0
0
0

108,173
3,817

111,990

0
0
0

108,173
3,817

111,990

0
0
0

8,093,253
285,497

8,378,750

0
0
0

8,093,253
285,497

8,378,750

0
0
0

8,093,253
285,497

8,378,750

74.82
74.79
74.82

74.82
74.79
74.82

276 0

12/2046

352,056
12,419

364,475

387,060
13,653

400,713

10,548
379

10,927

7,343,589
259,046 7,602,635

7,602,635

4,010,062
32,009 4,042,071

4,042,071
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

955,800 236

1 16,111 0 0 0 251 0 251 0

76.32 76.32 19,181 0 19,181 0 19,181

Initial 0.00000 1.56000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

93,214
82,002
70,359
63,452
54,407
47,546
42,190

834 917 0 17,430 17,430 16,541 16,541

1 13,992 0 0 0 219 0 219 0

76.32 76.32 16,660 0 16,660 0 16,660

725 797 0 15,138 32,568 13,005 29,546

1 12,152 0 0 0 189 0 189 0

76.32 76.32 14,468 0 14,468 0 14,468

629 692 0 13,147 45,715 10,225 39,771

1 10,582 0 0 0 165 0 165 0

76.32 76.32 12,598 0 12,598 0 12,598

548 603 0 11,447 57,162 8,059 47,830

1 9,163 0 0 0 143 0 143 0

76.32 76.32 10,909 0 10,909 0 10,909

475 521 0 9,913 67,075 6,316 54,146

1 7,958 0 0 0 124 0 124 0

76.32 76.32 9,475 0 9,475 0 9,475

412 453 0 8,610 75,685 4,966 59,112

1 6,911 0 0 0 108 0 108 0

76.32 76.32 8,229 0 8,229 0 8,229

358 394 0 7,477 83,162 3,905 63,017

1 6,018 0 0 0 94 0 94 0

76.32 76.32 7,165 0 7,165 0 7,165

312 343 0 6,510 89,672 3,077 66,094

1 5,212 0 0 0 81 0 81 0

76.32 76.32 6,204 0 6,204 0 6,204

270 296 0 5,638 95,310 2,412 68,506

1 4,526 0 0 0 71 0 71 0

76.32 76.32 5,389 0 5,389 0 5,389

234 258 0 4,897 100,207 1,897 70,403

1 3,931 0 0 0 61 0 61 0

76.32 76.32 4,680 0 4,680 0 4,680

204 224 0 4,252 104,459 1,491 71,894

1 3,422 0 0 0 54 0 54 0

76.32 76.32 4,075 0 4,075 0 4,075

177 195 0 3,703 108,162 1,175 73,069

1 2,964 0 0 0 46 0 46 0

76.32 76.32 3,529 0 3,529 0 3,529

153 169 0 3,207 111,369 921 73,990

1 2,574 0 0 0 40 0 40 0

76.32 76.32 3,065 0 3,065 0 3,065

134 146 0 2,785 114,154 724 74,714

1 2,236 0 0 0 35 0 35 0

76.32 76.32 2,662 0 2,662 0 2,662

116 127 0 2,419 116,573 570 75,284

1 1,947 0 0 0 30 0 30 0

76.32 76.32 2,317 0 2,317 0 2,317

100 111 0 2,106 118,679 449 75,733

1 211 0 0 0 4 0 4 0

76.32 76.32 252 0 252 0 252

11 12 0 229 118,908 46 75,779

DEVELOPED PRODUCINGReserve Category: SEMINOLESRT Field Name:
TEXASState: GAINESCounty: 042100-449ClientFieldCode
SEMINOLEField: OXY USA INCOperator:
SEMINOLE DEEP UNIT B 2Lease: DEVONIANZone:

109,910
0

109,910

1,065,710

0
0
0

0
0
0

236

0
0
0

1,715
0

1,715

0
0
0

1,715
0

1,715

0
0
0

130,858
0

130,858

0
0
0

130,858
0

130,858

0
0
0

130,858
0

130,858

76.32

76.32

76.32

76.32

1 0

02/2041

5,692

5,692

6,258

6,258

0

0

118,908
118,908

118,908

75,779
75,779

75,779
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

773,685,502 778,083,621

275 5,124,129 659,361 5,809,348 0 10,468 0 10,468 0

74.79 74.79 782,932 0 782,932 0 782,932

Initial 0.00000 0.61905

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

5,261,495
4,408,944
3,598,239
3,152,189
2,605,296
2,216,854
1,928,168

34,058 37,444 1,037 710,393 710,393 673,848 673,848

264 4,715,955 606,838 5,346,591 0 9,634 0 9,634 0

74.79 74.79 720,566 0 720,566 0 720,566

31,344 34,461 955 653,806 1,364,199 561,426 1,235,274

253 4,340,295 558,499 4,920,697 0 8,867 0 8,867 0

74.79 74.79 663,168 0 663,168 0 663,168

28,848 31,716 878 601,726 1,965,925 467,758 1,703,032

243 4,005,053 515,361 4,540,625 0 8,181 0 8,181 0

74.79 74.79 611,945 0 611,945 0 611,945

26,620 29,266 811 555,248 2,521,173 390,688 2,093,720

233 3,675,528 472,958 4,167,033 0 7,509 0 7,509 0

74.79 74.79 561,596 0 561,596 0 561,596

24,429 26,858 744 509,565 3,030,738 324,537 2,418,257

223 3,382,744 435,284 3,835,099 0 6,910 0 6,910 0

74.79 74.79 516,860 0 516,860 0 516,860

22,483 24,719 685 468,973 3,499,711 270,391 2,688,648

214 3,113,285 400,610 3,529,605 0 6,360 0 6,360 0

74.79 74.79 475,689 0 475,689 0 475,689

20,693 22,750 630 431,616 3,931,327 225,281 2,913,929

205 2,872,816 369,668 3,256,982 0 5,869 0 5,869 0

74.79 74.79 438,947 0 438,947 0 438,947

19,094 20,993 581 398,279 4,329,606 188,161 3,102,090

196 2,636,448 339,252 2,989,004 0 5,386 0 5,386 0

74.79 74.79 402,831 0 402,831 0 402,831

17,523 19,265 534 365,509 4,695,115 156,303 3,258,393

188 2,426,436 312,228 2,750,908 0 4,957 0 4,957 0

74.79 74.79 370,743 0 370,743 0 370,743

16,128 17,731 491 336,393 5,031,508 130,225 3,388,618

180 2,233,153 287,357 2,531,779 0 4,562 0 4,562 0

74.79 74.79 341,211 0 341,211 0 341,211

14,842 16,318 452 309,599 5,341,107 108,499 3,497,117

173 2,060,665 265,161 2,336,226 0 4,210 0 4,210 0

74.79 74.79 314,855 0 314,855 0 314,855

13,696 15,058 417 285,684 5,626,791 90,622 3,587,739

166 1,891,119 243,345 2,144,007 0 3,863 0 3,863 0

74.79 74.79 288,951 0 288,951 0 288,951

12,570 13,819 383 262,179 5,888,970 75,278 3,663,017

159 1,740,477 223,961 1,973,221 0 3,556 0 3,556 0

74.79 74.79 265,933 0 265,933 0 265,933

11,568 12,719 352 241,294 6,130,264 62,718 3,725,735

152 1,601,836 206,120 1,816,039 0 3,272 0 3,272 0

74.79 74.79 244,749 0 244,749 0 244,749

10,646 11,705 325 222,073 6,352,337 52,255 3,777,990

146 1,478,111 190,200 1,675,770 0 3,020 0 3,020 0

74.79 74.79 225,846 0 225,846 0 225,846

9,825 10,801 299 204,921 6,557,258 43,645 3,821,635

140 1,356,496 174,551 1,537,892 0 2,771 0 2,771 0

74.79 74.79 207,263 0 207,263 0 207,263

9,016 9,912 274 188,061 6,745,319 36,255 3,857,890

134 1,248,441 160,646 1,415,387 0 2,550 0 2,550 0

74.79 74.79 190,753 0 190,753 0 190,753

8,297 9,123 253 173,080 6,918,399 30,206 3,888,096

129 1,148,993 147,850 1,302,642 0 2,347 0 2,347 0

74.79 74.79 175,559 0 175,559 0 175,559

7,637 8,396 233 159,293 7,077,692 25,167 3,913,263

123 1,060,246 136,430 1,202,026 0 2,166 0 2,166 0

74.79 74.79 161,998 0 161,998 0 161,998

7,047 7,748 214 146,989 7,224,681 21,020 3,934,283

DEVELOPED PRODUCINGReserve Category: SEMINOLE SAN ANDRESSRT Field Name:
TEXASState: GAINESCounty: 042100-450ClientFieldCode
SEMINOLEField: OXY USA INCOperator:
SEMINOLE SAN ANDRES UNIT 5502WLease: SAN ANDRESZone:

52,112,226
1,868,516

53,980,742

827,666,244

6,705,680
240,436

6,946,116

59,080,881
2,118,381

61,199,262

839,282,883

0
0
0

106,458
3,817

110,275

0
0
0

106,458
3,817

110,275

0
0
0

7,962,395
285,497

8,247,892

0
0
0

7,962,395
285,497

8,247,892

0
0
0

7,962,395
285,497

8,247,892

74.79
74.79
74.79

74.79
74.79
74.79

275 0

12/2046

346,364
12,419

358,783

380,802
13,653

394,455

10,548
379

10,927

7,224,681
259,046 7,483,727

7,483,727

3,934,283
32,009 3,966,292

3,966,292
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

4,274,726 229,550

12 46,863 0 0 0 1,405 0 1,405 0

76.66 76.66 107,716 0 107,716 0 107,716

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

843,476
668,482
526,164
454,694
371,464
314,309
272,495

4,686 5,151 0 97,879 97,879 92,826 92,826

12 44,435 0 0 0 1,324 0 1,324 0

76.65 76.65 101,456 0 101,456 0 101,456

4,413 4,852 0 92,191 190,070 79,151 171,977

12 42,020 0 0 0 1,240 0 1,240 0

76.63 76.63 95,023 0 95,023 0 95,023

4,133 4,545 0 86,345 276,415 67,120 239,097

11 39,767 0 0 0 1,159 0 1,159 0

76.61 76.61 88,871 0 88,871 0 88,871

3,867 4,251 0 80,753 357,168 56,810 295,907

10 37,231 0 0 0 1,059 0 1,059 0

76.48 76.48 80,971 0 80,971 0 80,971

3,523 3,871 0 73,577 430,745 46,869 342,776

9 34,887 0 0 0 963 0 963 0

76.32 76.32 73,426 0 73,426 0 73,426

3,193 3,513 0 66,720 497,465 38,500 381,276

8 32,375 0 0 0 847 0 847 0

76.03 76.03 64,469 0 64,469 0 64,469

2,805 3,083 0 58,581 556,046 30,569 411,845

8 30,890 0 0 0 807 0 807 0

76.02 76.02 61,239 0 61,239 0 61,239

2,663 2,928 0 55,648 611,694 26,284 438,129

8 29,318 0 0 0 760 0 760 0

76.01 76.01 57,872 0 57,872 0 57,872

2,518 2,768 0 52,586 664,280 22,482 460,611

8 27,913 0 0 0 722 0 722 0

76.01 76.01 54,856 0 54,856 0 54,856

2,386 2,624 0 49,846 714,126 19,291 479,902

8 26,582 0 0 0 684 0 684 0

76.00 76.00 52,013 0 52,013 0 52,013

2,262 2,487 0 47,264 761,390 16,560 496,462

8 25,385 0 0 0 651 0 651 0

75.99 75.99 49,463 0 49,463 0 49,463

2,152 2,366 0 44,945 806,335 14,254 510,716

8 22,373 0 0 0 556 0 556 0

75.87 75.87 42,075 0 42,075 0 42,075

1,831 2,012 0 38,232 844,567 10,987 521,703

3 20,951 0 0 0 512 0 512 0

75.83 75.83 38,907 0 38,907 0 38,907

1,691 1,861 0 35,355 879,922 9,187 530,890

3 20,046 0 0 0 489 0 489 0

75.83 75.83 37,121 0 37,121 0 37,121

1,615 1,774 0 33,732 913,654 7,936 538,826

3 19,236 0 0 0 469 0 469 0

75.83 75.83 35,517 0 35,517 0 35,517

1,545 1,699 0 32,273 945,927 6,871 545,697

3 18,356 0 0 0 446 0 446 0

75.83 75.83 33,794 0 33,794 0 33,794

1,470 1,616 0 30,708 976,635 5,918 551,615

3 17,569 0 0 0 424 0 424 0

75.83 75.83 32,250 0 32,250 0 32,250

1,404 1,543 0 29,303 1,005,938 5,112 556,727

3 16,813 0 0 0 407 0 407 0

75.83 75.83 30,776 0 30,776 0 30,776

1,338 1,472 0 27,966 1,033,904 4,418 561,145

3 16,136 0 0 0 388 0 388 0

75.83 75.83 29,449 0 29,449 0 29,449

1,282 1,408 0 26,759 1,060,663 3,826 564,971

DEVELOPED PRODUCINGReserve Category:
TEXASState:
SHARON RIDGEField:

569,146
283,056
852,202

5,126,928

0
0
0

0
0
0

229,550

0
0
0

15,312
6,543

21,855

0
0
0

15,312
6,543

21,855

0
0
0

1,167,264
496,569

1,663,833

0
0
0

1,167,264
496,569

1,663,833

0
0
0

1,167,264
496,569

1,663,833

76.23
75.89
76.13

76.23
75.89
76.13

12 0

10/2085

50,777
21,600
72,377

55,824
23,749
79,573

0
0
0

1,060,663
451,220 1,511,883

1,511,883

564,971
23,487 588,458

588,458
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

193,906 668

0 0 0 0 0 0 0 0 0

0 0 0 0 0

Initial 0.00000 7.81250

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

0
0
0
0
0
0
0

0 0 0 0 0 0 0

DEVELOPED PRODUCINGReserve Category: SHARON RIDGE - SCURRY CO TXSRT Field Name:
TEXASState: SCURRYCounty: 042100-452ClientFieldCode
SHARON RIDGEField: RED STAR OPERATING LLCOperator:
GORDON MULTILease: CLEAR FORKZone:

0
0
0

193,906

0
0
0

0
0
0

668

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0 0

01/2025

0

0

0

0

0

0

0
0

0

0
0

0



549

These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

350,593 7,563

2 2,546 0 0 0 199 0 199 0

80.14 80.14 15,939 0 15,939 0 15,939

Initial 0.00000 7.81250

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

57,472
53,554
48,915
45,818
41,281
37,404
34,073

693 762 0 14,484 14,484 13,737 13,737

2 2,357 0 0 0 184 0 184 0

80.14 80.14 14,759 0 14,759 0 14,759

642 706 0 13,411 27,895 11,517 25,254

2 2,185 0 0 0 171 0 171 0

80.14 80.14 13,674 0 13,674 0 13,674

595 654 0 12,425 40,320 9,658 34,912

2 2,029 0 0 0 158 0 158 0

80.14 80.14 12,707 0 12,707 0 12,707

553 608 0 11,546 51,866 8,124 43,036

2 1,450 0 0 0 114 0 114 0

80.14 80.14 9,078 0 9,078 0 9,078

395 434 0 8,249 60,115 5,273 48,309

1 856 0 0 0 66 0 66 0

80.14 80.14 5,358 0 5,358 0 5,358

233 256 0 4,869 64,984 2,847 51,156

DEVELOPED PRODUCINGReserve Category: SHARON RIDGE - SCURRY CO TXSRT Field Name:
TEXASState: SCURRYCounty: 042100-452ClientFieldCode
SHARON RIDGEField: APACHE CORPOperator:
HOLCOMB GRACELease: CLEAR FORKZone:

11,423
0

11,423

362,016

0
0
0

0
0
0

7,563

0
0
0

892
0

892

0
0
0

892
0

892

0
0
0

71,515
0

71,515

0
0
0

71,515
0

71,515

0
0
0

71,515
0

71,515

80.14

80.14

80.14

80.14

2 0

09/2030

3,111

3,111

3,420

3,420

0

0

64,984
64,984

64,984

51,156
51,156

51,156
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

1,110,261 558

1 8,982 0 0 0 467 0 467 0

76.32 76.32 35,647 0 35,647 0 35,647

Initial 0.00000 5.20000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

328,815
253,787
194,368
165,314
132,340
110,332
94,601

1,551 1,705 0 32,391 32,391 30,717 30,717

1 8,538 0 0 0 444 0 444 0

76.32 76.32 33,884 0 33,884 0 33,884

1,474 1,620 0 30,790 63,181 26,432 57,149

1 8,116 0 0 0 422 0 422 0

76.32 76.32 32,208 0 32,208 0 32,208

1,401 1,541 0 29,266 92,447 22,745 79,894

1 7,734 0 0 0 402 0 402 0

76.32 76.32 30,695 0 30,695 0 30,695

1,335 1,468 0 27,892 120,339 19,620 99,514

1 7,332 0 0 0 381 0 381 0

76.32 76.32 29,096 0 29,096 0 29,096

1,266 1,391 0 26,439 146,778 16,834 116,348

1 6,968 0 0 0 363 0 363 0

76.32 76.32 27,656 0 27,656 0 27,656

1,203 1,323 0 25,130 171,908 14,485 130,833

1 6,624 0 0 0 344 0 344 0

76.32 76.32 26,288 0 26,288 0 26,288

1,143 1,257 0 23,888 195,796 12,465 143,298

1 6,313 0 0 0 329 0 329 0

76.32 76.32 25,054 0 25,054 0 25,054

1,090 1,198 0 22,766 218,562 10,753 154,051

1 5,984 0 0 0 311 0 311 0

76.32 76.32 23,748 0 23,748 0 23,748

1,033 1,136 0 21,579 240,141 9,225 163,276

1 5,688 0 0 0 296 0 296 0

76.32 76.32 22,573 0 22,573 0 22,573

982 1,080 0 20,511 260,652 7,938 171,214

1 5,406 0 0 0 281 0 281 0

76.32 76.32 21,456 0 21,456 0 21,456

933 1,026 0 19,497 280,149 6,831 178,045

1 5,153 0 0 0 268 0 268 0

76.32 76.32 20,450 0 20,450 0 20,450

890 978 0 18,582 298,731 5,893 183,938

1 4,884 0 0 0 254 0 254 0

76.32 76.32 19,383 0 19,383 0 19,383

843 927 0 17,613 316,344 5,056 188,994

1 4,643 0 0 0 241 0 241 0

76.32 76.32 18,424 0 18,424 0 18,424

801 881 0 16,742 333,086 4,350 193,344

1 4,412 0 0 0 229 0 229 0

76.32 76.32 17,513 0 17,513 0 17,513

762 837 0 15,914 349,000 3,744 197,088

1 4,206 0 0 0 219 0 219 0

76.32 76.32 16,691 0 16,691 0 16,691

726 799 0 15,166 364,166 3,229 200,317

1 3,986 0 0 0 207 0 207 0

76.32 76.32 15,820 0 15,820 0 15,820

688 756 0 14,376 378,542 2,771 203,088

1 3,790 0 0 0 197 0 197 0

76.32 76.32 15,038 0 15,038 0 15,038

655 719 0 13,664 392,206 2,384 205,472

1 3,601 0 0 0 188 0 188 0

76.32 76.32 14,294 0 14,294 0 14,294

621 684 0 12,989 405,195 2,051 207,523

1 3,433 0 0 0 178 0 178 0

76.32 76.32 13,623 0 13,623 0 13,623

593 652 0 12,378 417,573 1,770 209,293

DEVELOPED PRODUCINGReserve Category: SHARON RIDGE - SCURRY CO TXSRT Field Name:
TEXASState: SCURRYCounty: 042100-452ClientFieldCode
SHARON RIDGEField: RUSK CO WELL SERVICE CO INCOperator:
MARTIN WALTER MULTILease: CLEAR FORKZone:

115,793
57,491

173,284

1,283,545

0
0
0

0
0
0

558

0
0
0

6,021
2,990
9,011

0
0
0

6,021
2,990
9,011

0
0
0

459,541
228,159
687,700

0
0
0

459,541
228,159
687,700

0
0
0

459,541
228,159
687,700

76.32
76.32
76.32

76.32
76.32
76.32

1 0

10/2085

19,990
9,925

29,915

21,978
10,911
32,889

0
0
0

417,573
207,323 624,896
624,896

209,293
10,860 220,153

220,153
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

2,075,953 219,091

1 26,232 0 0 0 410 0 410 0

75.56 75.56 30,978 0 30,978 0 30,978

Initial 0.00000 1.56300

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

314,308
237,392
178,502
150,443
119,202
98,703
84,220

1,348 1,482 0 28,148 28,148 26,692 26,692

1 25,183 0 0 0 394 0 394 0

75.56 75.56 29,740 0 29,740 0 29,740

1,293 1,422 0 27,025 55,173 23,197 49,889

1 24,176 0 0 0 377 0 377 0

75.56 75.56 28,552 0 28,552 0 28,552

1,242 1,365 0 25,945 81,118 20,161 70,050

1 23,273 0 0 0 364 0 364 0

75.56 75.56 27,483 0 27,483 0 27,483

1,196 1,315 0 24,972 106,090 17,566 87,616

1 22,279 0 0 0 348 0 348 0

75.56 75.56 26,312 0 26,312 0 26,312

1,144 1,258 0 23,910 130,000 15,222 102,838

1 21,390 0 0 0 335 0 335 0

75.56 75.56 25,259 0 25,259 0 25,259

1,099 1,208 0 22,952 152,952 13,229 116,067

1 20,534 0 0 0 321 0 321 0

75.56 75.56 24,250 0 24,250 0 24,250

1,055 1,160 0 22,035 174,987 11,497 127,564

1 19,766 0 0 0 309 0 309 0

75.56 75.56 23,343 0 23,343 0 23,343

1,015 1,116 0 21,212 196,199 10,018 137,582

1 18,923 0 0 0 295 0 295 0

75.56 75.56 22,348 0 22,348 0 22,348

973 1,069 0 20,306 216,505 8,680 146,262

1 18,167 0 0 0 284 0 284 0

75.56 75.56 21,454 0 21,454 0 21,454

933 1,026 0 19,495 236,000 7,545 153,807

1 17,441 0 0 0 273 0 273 0

75.56 75.56 20,596 0 20,596 0 20,596

896 985 0 18,715 254,715 6,556 160,363

1 16,788 0 0 0 262 0 262 0

75.56 75.56 19,827 0 19,827 0 19,827

862 948 0 18,017 272,732 5,713 166,076

1 16,073 0 0 0 252 0 252 0

75.56 75.56 18,981 0 18,981 0 18,981

826 908 0 17,247 289,979 4,950 171,026

1 15,430 0 0 0 241 0 241 0

75.56 75.56 18,222 0 18,222 0 18,222

792 872 0 16,558 306,537 4,303 175,329

1 14,813 0 0 0 231 0 231 0

75.56 75.56 17,493 0 17,493 0 17,493

761 836 0 15,896 322,433 3,739 179,068

1 14,259 0 0 0 223 0 223 0

75.56 75.56 16,840 0 16,840 0 16,840

733 805 0 15,302 337,735 3,258 182,326

1 13,651 0 0 0 214 0 214 0

75.56 75.56 16,121 0 16,121 0 16,121

701 771 0 14,649 352,384 2,823 185,149

1 13,105 0 0 0 204 0 204 0

75.56 75.56 15,477 0 15,477 0 15,477

673 741 0 14,063 366,447 2,453 187,602

1 12,582 0 0 0 197 0 197 0

75.56 75.56 14,858 0 14,858 0 14,858

647 710 0 13,501 379,948 2,133 189,735

1 12,111 0 0 0 189 0 189 0

75.56 75.56 14,302 0 14,302 0 14,302

622 684 0 12,996 392,944 1,858 191,593

DEVELOPED PRODUCINGReserve Category: SHARON RIDGE - SCURRY CO TXSRT Field Name:
TEXASState: SCURRYCounty: 042100-452ClientFieldCode
SHARON RIDGEField: APACHE CORPOperator:
STERLING W RLease: CLEAR FORKZone:

366,176
224,111
590,287

2,666,240

0
0
0

0
0
0

219,091

0
0
0

5,723
3,503
9,226

0
0
0

5,723
3,503
9,226

0
0
0

432,436
264,665
697,101

0
0
0

432,436
264,665
697,101

0
0
0

432,436
264,665
697,101

75.56
75.56
75.56

75.56
75.56
75.56

1 0

04/2081

18,811
11,513
30,324

20,681
12,658
33,339

0
0
0

392,944
240,494 633,438
633,438

191,593
12,222 203,815

203,815
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

357,862 322

6 6,573 0 0 0 231 0 231 0

77.08 77.08 17,777 0 17,777 0 17,777

Initial 0.00000 2.96000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

98,585
86,647
74,004
66,400
56,364
48,734
42,800

773 850 0 16,154 16,154 15,324 15,324

6 6,005 0 0 0 210 0 210 0

77.08 77.08 16,243 0 16,243 0 16,243

707 777 0 14,759 30,913 12,675 27,999

6 5,487 0 0 0 193 0 193 0

77.08 77.08 14,841 0 14,841 0 14,841

645 710 0 13,486 44,399 10,483 38,482

6 5,026 0 0 0 176 0 176 0

77.08 77.08 13,595 0 13,595 0 13,595

592 650 0 12,353 56,752 8,693 47,175

5 4,579 0 0 0 161 0 161 0

77.08 77.08 12,386 0 12,386 0 12,386

539 592 0 11,255 68,007 7,168 54,343

5 4,184 0 0 0 147 0 147 0

77.08 77.08 11,316 0 11,316 0 11,316

492 542 0 10,282 78,289 5,930 60,273

5 3,823 0 0 0 134 0 134 0

77.08 77.08 10,340 0 10,340 0 10,340

450 494 0 9,396 87,685 4,904 65,177

5 3,502 0 0 0 123 0 123 0

77.08 77.08 9,472 0 9,472 0 9,472

412 453 0 8,607 96,292 4,066 69,243

5 3,190 0 0 0 112 0 112 0

77.08 77.08 8,630 0 8,630 0 8,630

375 413 0 7,842 104,134 3,354 72,597

5 2,915 0 0 0 102 0 102 0

77.08 77.08 7,884 0 7,884 0 7,884

343 377 0 7,164 111,298 2,773 75,370

5 2,664 0 0 0 93 0 93 0

77.08 77.08 7,204 0 7,204 0 7,204

313 344 0 6,547 117,845 2,295 77,665

5 2,440 0 0 0 86 0 86 0

77.08 77.08 6,599 0 6,599 0 6,599

287 316 0 5,996 123,841 1,902 79,567

5 479 0 0 0 17 0 17 0

77.08 77.08 1,297 0 1,297 0 1,297

57 62 0 1,178 125,019 352 79,919

DEVELOPED PRODUCINGReserve Category: SHARON RIDGE (1700)SRT Field Name:
TEXASState: MITCHELLCounty: 042100-451ClientFieldCode
SHARON RIDGEField: UNITEX OIL & GAS LLCOperator:
STRAIN L A 13Lease: 1700Zone:

50,867
0

50,867

408,729

0
0
0

0
0
0

322

0
0
0

1,785
0

1,785

0
0
0

1,785
0

1,785

0
0
0

137,584
0

137,584

0
0
0

137,584
0

137,584

0
0
0

137,584
0

137,584

77.08

77.08

77.08

77.08

6 0

03/2037

5,985

5,985

6,580

6,580

0

0

125,019
125,019

125,019

79,919
79,919

79,919
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

92,982 583

1 457 0 0 0 26 0 26 0

77.08 77.08 2,035 0 2,035 0 2,035

Initial 0.00000 5.78000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

4,207
4,051
3,857
3,719
3,506
3,310
3,130

89 97 0 1,849 1,849 1,754 1,754

1 411 0 0 0 24 0 24 0

77.08 77.08 1,831 0 1,831 0 1,831

79 88 0 1,664 3,513 1,430 3,184

1 240 0 0 0 14 0 14 0

77.08 77.08 1,069 0 1,069 0 1,069

47 51 0 971 4,484 768 3,952

DEVELOPED PRODUCINGReserve Category: SHARON RIDGE (1700)SRT Field Name:
TEXASState: MITCHELLCounty: 042100-451ClientFieldCode
SHARON RIDGEField: UNITEX OIL & GAS LLCOperator:
STRAIN L A A 5Lease: 1700Zone:

1,108
0

1,108

94,090

0
0
0

0
0
0

583

0
0
0

64
0

64

0
0
0

64
0

64

0
0
0

4,935
0

4,935

0
0
0

4,935
0

4,935

0
0
0

4,935
0

4,935

77.08

77.08

77.08

77.08

1 0

08/2027

215

215

236

236

0

0

4,484
4,484

4,484

3,952
3,952

3,952
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

93,169 765

1 2,073 0 0 0 72 0 72 0

74.11 74.11 5,340 0 5,340 0 5,340

Initial 0.00000 3.47600

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

40,089
33,051
26,518
23,000
18,771
15,826
13,671

232 255 0 4,853 4,853 4,602 4,602

1 1,941 0 0 0 68 0 68 0

74.11 74.11 4,999 0 4,999 0 4,999

218 239 0 4,542 9,395 3,900 8,502

1 1,816 0 0 0 63 0 63 0

74.11 74.11 4,679 0 4,679 0 4,679

203 224 0 4,252 13,647 3,305 11,807

1 1,705 0 0 0 59 0 59 0

74.11 74.11 4,391 0 4,391 0 4,391

191 210 0 3,990 17,637 2,807 14,614

1 1,591 0 0 0 55 0 55 0

74.11 74.11 4,099 0 4,099 0 4,099

179 196 0 3,724 21,361 2,372 16,986

1 1,489 0 0 0 52 0 52 0

74.11 74.11 3,837 0 3,837 0 3,837

166 184 0 3,487 24,848 2,009 18,995

1 1,394 0 0 0 48 0 48 0

74.11 74.11 3,591 0 3,591 0 3,591

157 172 0 3,262 28,110 1,703 20,698

1 1,309 0 0 0 46 0 46 0

74.11 74.11 3,370 0 3,370 0 3,370

146 161 0 3,063 31,173 1,447 22,145

1 1,221 0 0 0 42 0 42 0

74.11 74.11 3,146 0 3,146 0 3,146

137 150 0 2,859 34,032 1,223 23,368

1 1,143 0 0 0 40 0 40 0

74.11 74.11 2,945 0 2,945 0 2,945

128 141 0 2,676 36,708 1,035 24,403

1 1,071 0 0 0 37 0 37 0

74.11 74.11 2,757 0 2,757 0 2,757

120 132 0 2,505 39,213 878 25,281

1 1,004 0 0 0 35 0 35 0

74.11 74.11 2,587 0 2,587 0 2,587

113 124 0 2,350 41,563 746 26,027

1 937 0 0 0 33 0 33 0

74.11 74.11 2,414 0 2,414 0 2,414

105 115 0 2,194 43,757 629 26,656

1 878 0 0 0 30 0 30 0

74.11 74.11 2,261 0 2,261 0 2,261

98 108 0 2,055 45,812 534 27,190

1 821 0 0 0 29 0 29 0

74.11 74.11 2,115 0 2,115 0 2,115

92 101 0 1,922 47,734 453 27,643

1 771 0 0 0 27 0 27 0

74.11 74.11 1,986 0 1,986 0 1,986

86 95 0 1,805 49,539 384 28,027

1 719 0 0 0 25 0 25 0

74.11 74.11 1,853 0 1,853 0 1,853

81 89 0 1,683 51,222 324 28,351

1 674 0 0 0 23 0 23 0

74.11 74.11 1,735 0 1,735 0 1,735

76 83 0 1,576 52,798 275 28,626

1 630 0 0 0 22 0 22 0

74.11 74.11 1,624 0 1,624 0 1,624

70 78 0 1,476 54,274 234 28,860

1 592 0 0 0 21 0 21 0

74.11 74.11 1,524 0 1,524 0 1,524

67 72 0 1,385 55,659 198 29,058

DEVELOPED PRODUCINGReserve Category: SHARON RIDGE (1700)SRT Field Name:
TEXASState: MITCHELLCounty: 042100-451ClientFieldCode
SHARON RIDGEField: UNITEX OIL & GAS LLCOperator:
STRAIN L A B MULTILease: 1700Zone:

23,779
1,454

25,233

118,402

0
0
0

0
0
0

765

0
0
0

827
50

877

0
0
0

827
50

877

0
0
0

61,253
3,745

64,998

0
0
0

61,253
3,745

64,998

0
0
0

61,253
3,745

64,998

74.11
74.11
74.11

74.11
74.11
74.11

1 0

10/2047

2,665
162

2,827

2,929
180

3,109

0
0
0

55,659
3,403 59,062

59,062

29,058
405 29,463

29,463
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

1,415,104 309,276

8 11,403 0 0 0 399 0 399 0

75.33 75.33 30,064 0 30,064 0 30,064

Initial 0.00000 3.50000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

243,249
196,311
154,766
133,155
107,785
90,454
77,905

1,308 1,438 0 27,318 27,318 25,909 25,909

8 10,713 0 0 0 375 0 375 0

75.33 75.33 28,245 0 28,245 0 28,245

1,228 1,351 0 25,666 52,984 22,035 47,944

8 10,076 0 0 0 353 0 353 0

75.33 75.33 26,566 0 26,566 0 26,566

1,156 1,270 0 24,140 77,124 18,762 66,706

8 9,512 0 0 0 333 0 333 0

75.33 75.33 25,076 0 25,076 0 25,076

1,091 1,199 0 22,786 99,910 16,030 82,736

8 8,937 0 0 0 312 0 312 0

75.33 75.33 23,562 0 23,562 0 23,562

1,025 1,127 0 21,410 121,320 13,633 96,369

8 8,428 0 0 0 295 0 295 0

75.33 75.33 22,220 0 22,220 0 22,220

966 1,063 0 20,191 141,511 11,639 108,008

8 7,953 0 0 0 279 0 279 0

75.33 75.33 20,970 0 20,970 0 20,970

913 1,003 0 19,054 160,565 9,943 117,951

8 7,532 0 0 0 263 0 263 0

75.33 75.33 19,856 0 19,856 0 19,856

863 949 0 18,044 178,609 8,523 126,474

8 6,988 0 0 0 245 0 245 0

75.33 75.33 18,424 0 18,424 0 18,424

802 882 0 16,740 195,349 7,158 133,632

7 6,589 0 0 0 231 0 231 0

75.33 75.33 17,373 0 17,373 0 17,373

755 830 0 15,788 211,137 6,110 139,742

7 6,239 0 0 0 218 0 218 0

75.33 75.33 16,449 0 16,449 0 16,449

716 787 0 14,946 226,083 5,237 144,979

7 5,927 0 0 0 207 0 207 0

75.33 75.33 15,625 0 15,625 0 15,625

680 747 0 14,198 240,281 4,502 149,481

7 5,601 0 0 0 196 0 196 0

75.33 75.33 14,768 0 14,768 0 14,768

642 707 0 13,419 253,700 3,852 153,333

7 5,312 0 0 0 186 0 186 0

75.33 75.33 14,004 0 14,004 0 14,004

609 669 0 12,726 266,426 3,307 156,640

7 4,903 0 0 0 172 0 172 0

75.33 75.33 12,927 0 12,927 0 12,927

563 619 0 11,745 278,171 2,766 159,406

6 4,462 0 0 0 156 0 156 0

75.33 75.33 11,765 0 11,765 0 11,765

511 562 0 10,692 288,863 2,276 161,682

6 4,241 0 0 0 149 0 149 0

75.33 75.33 11,181 0 11,181 0 11,181

487 535 0 10,159 299,022 1,958 163,640

6 4,043 0 0 0 141 0 141 0

75.33 75.33 10,660 0 10,660 0 10,660

463 510 0 9,687 308,709 1,690 165,330

6 3,857 0 0 0 135 0 135 0

75.33 75.33 10,166 0 10,166 0 10,166

443 486 0 9,237 317,946 1,459 166,789

6 3,688 0 0 0 129 0 129 0

75.33 75.33 9,725 0 9,725 0 9,725

423 465 0 8,837 326,783 1,264 168,053

DEVELOPED PRODUCINGReserve Category: SHARON RIDGE - SCURRY CO TXSRT Field Name:
TEXASState: SCURRYCounty: 042100-452ClientFieldCode
SHARON RIDGE,GILL,HATFIELDField: BOSS SERVICES LIMITED LIABILITOperator:
BIG JOHN 1ST NAT BK NEELY STER.Lease: VARIOUSZone:

136,404
22,621

159,025

1,574,129

0
0
0

0
0
0

309,276

0
0
0

4,774
792

5,566

0
0
0

4,774
792

5,566

0
0
0

359,626
59,638

419,264

0
0
0

359,626
59,638

419,264

0
0
0

359,626
59,638

419,264

75.33
75.33
75.33

75.33
75.33
75.33

8 0

10/2053

15,644
2,594

18,238

17,199
2,852

20,051

0
0
0

326,783
54,192 380,975

380,975

168,053
5,205 173,258

173,258
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

5,084,814 129,138

1 23,006 0 0 0 1,494 0 1,494 0

72.50 72.50 108,329 0 108,329 0 108,329

Initial 0.00000 6.25000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

1,085,630
820,842
618,718
522,209
414,454
343,562
293,380

4,712 5,181 0 98,436 98,436 93,341 93,341

1 22,052 0 0 0 1,432 0 1,432 0

72.50 72.50 103,837 0 103,837 0 103,837

4,517 4,966 0 94,354 192,790 80,995 174,336

1 21,137 0 0 0 1,373 0 1,373 0

72.50 72.50 99,530 0 99,530 0 99,530

4,330 4,760 0 90,440 283,230 70,281 244,617

1 20,315 0 0 0 1,319 0 1,319 0

72.50 72.50 95,659 0 95,659 0 95,659

4,161 4,575 0 86,923 370,153 61,141 305,758

1 19,419 0 0 0 1,261 0 1,261 0

72.50 72.50 91,435 0 91,435 0 91,435

3,977 4,373 0 83,085 453,238 52,898 358,656

1 18,613 0 0 0 1,209 0 1,209 0

72.50 72.50 87,643 0 87,643 0 87,643

3,813 4,191 0 79,639 532,877 45,902 404,558

1 17,841 0 0 0 1,159 0 1,159 0

72.50 72.50 84,009 0 84,009 0 84,009

3,654 4,018 0 76,337 609,214 39,830 444,388

1 17,147 0 0 0 1,114 0 1,114 0

72.50 72.50 80,740 0 80,740 0 80,740

3,512 3,861 0 73,367 682,581 34,649 479,037

1 16,390 0 0 0 1,064 0 1,064 0

72.50 72.50 77,176 0 77,176 0 77,176

3,358 3,691 0 70,127 752,708 29,979 509,016

1 15,710 0 0 0 1,020 0 1,020 0

72.50 72.50 73,976 0 73,976 0 73,976

3,218 3,538 0 67,220 819,928 26,014 535,030

1 15,058 0 0 0 978 0 978 0

72.50 72.50 70,907 0 70,907 0 70,907

3,084 3,391 0 64,432 884,360 22,572 557,602

1 14,473 0 0 0 940 0 940 0

72.50 72.50 68,149 0 68,149 0 68,149

2,964 3,260 0 61,925 946,285 19,637 577,239

1 13,834 0 0 0 899 0 899 0

72.50 72.50 65,141 0 65,141 0 65,141

2,834 3,115 0 59,192 1,005,477 16,990 594,229

1 13,261 0 0 0 861 0 861 0

72.50 72.50 62,439 0 62,439 0 62,439

2,716 2,986 0 56,737 1,062,214 14,742 608,971

1 12,710 0 0 0 825 0 825 0

72.50 72.50 59,850 0 59,850 0 59,850

2,604 2,862 0 54,384 1,116,598 12,792 621,763

1 12,216 0 0 0 794 0 794 0

72.50 72.50 57,521 0 57,521 0 57,521

2,502 2,751 0 52,268 1,168,866 11,129 632,892

1 11,676 0 0 0 758 0 758 0

72.50 72.50 54,982 0 54,982 0 54,982

2,392 2,630 0 49,960 1,218,826 9,628 642,520

1 11,193 0 0 0 727 0 727 0

72.50 72.50 52,701 0 52,701 0 52,701

2,292 2,520 0 47,889 1,266,715 8,355 650,875

1 10,728 0 0 0 697 0 697 0

72.50 72.50 50,516 0 50,516 0 50,516

2,198 2,416 0 45,902 1,312,617 7,250 658,125

1 10,311 0 0 0 669 0 669 0

72.50 72.50 48,551 0 48,551 0 48,551

2,111 2,322 0 44,118 1,356,735 6,307 664,432

DEVELOPED PRODUCINGReserve Category: SHERMAN EASTSRT Field Name:
TEXASState: GRAYSONCounty: 042100-455ClientFieldCode
SHERMAN EASTField: BKM PRODUCTIONOperator:
BROWN BETH ETAL MULTILease: UNKNOWNZone:

317,090
204,943
522,033

5,606,847

0
0
0

0
0
0

129,138

0
0
0

20,593
13,310
33,903

0
0
0

20,593
13,310
33,903

0
0
0

1,493,091
965,022

2,458,113

0
0
0

1,493,091
965,022

2,458,113

0
0
0

1,493,091
965,022

2,458,113

72.50
72.50
72.50

72.50
72.50
72.50

1 0

10/2091

64,949
41,979

106,928

71,407
46,152

117,559

0
0
0

1,356,735
876,891 2,233,626

2,233,626

664,432
41,200 705,632

705,632
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

2,672 183,465

1 0 2 34 25 0 2 2 25

74.03 7.63 8.00 1.534 1 15 16 39 55

Initial 0.00000 100.00000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

129
119
108
100
89
80
73

3 3 20 29 29 28 28

1 0 2 31 24 0 2 2 24

74.03 7.63 7.98 1.534 1 14 15 36 51

2 2 19 28 57 23 51

1 0 2 30 22 0 2 2 22

74.03 7.63 7.97 1.534 0 14 14 34 48

2 2 18 26 83 20 71

1 0 1 27 21 0 1 1 21

74.03 7.63 7.95 1.534 1 12 13 32 45

3 2 16 24 107 17 88

1 0 2 26 19 0 2 2 19

74.03 7.63 7.93 1.534 0 11 11 29 40

1 2 16 21 128 14 102

1 0 1 23 17 0 1 1 17

74.03 7.63 7.92 1.534 1 11 12 27 39

3 2 14 20 148 11 113

0 0 0 0 0 0 0 0 0

0 0 0 0 0

0 0 0 0 148 0 113

DEVELOPED PRODUCINGReserve Category: SHEIKEYSRT Field Name:
TEXASState: ROBERTSCounty: 042100-453ClientFieldCode
SHREIKEY,MIAMI AIRPORTField: VARIOUSOperator:
MCCOY, BYRUM, OSBORNE (NET)Lease: VARIOUSZone:

0
0
0

2,672

10
0

10

171
0

171

183,636

128
0

128

0
0
0

10
0

10

10
0

10

128
0

128

4
0
4

77
0

77

81
0

81

197
0

197

278
0

278

74.03

74.03

7.63

7.63

7.96

7.96

1.534

1.534

0 1

12/2030

14

14

13

13

103

103

148
148

148

113
113

113
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

376,783,224 163,661,914

363 1,358,071 4,010 768,536 54,488 15,072 28 15,100 820

82.90 38.09 82.82 1.692 1,249,413 1,082 1,250,495 1,388 1,251,883

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

10,457,596
8,341,909
6,526,156
5,598,561
4,520,383
3,788,464
3,260,106

54,474 59,870 489 1,137,050 1,137,050 1,078,341 1,078,341

354 1,287,034 3,772 732,506 51,693 14,213 27 14,240 779

82.89 38.08 82.81 1.692 1,178,186 1,018 1,179,204 1,317 1,180,521

51,367 56,459 460 1,072,235 2,209,285 920,547 1,998,888

344 1,219,848 3,550 698,242 49,046 13,405 25 13,430 739

82.88 38.07 82.80 1.692 1,111,090 956 1,112,046 1,250 1,113,296

48,443 53,241 433 1,011,179 3,220,464 785,894 2,784,782

335 1,159,384 3,350 667,428 46,664 12,680 24 12,704 704

82.87 38.06 82.78 1.692 1,050,676 902 1,051,578 1,190 1,052,768

45,808 50,349 409 956,202 4,176,666 672,672 3,457,454

327 1,096,022 3,142 634,561 44,158 11,927 22 11,949 666

82.86 38.05 82.77 1.691 988,185 846 989,031 1,127 990,158

43,084 47,354 383 899,337 5,076,003 572,663 4,030,117

319 1,039,153 2,958 605,064 41,911 11,250 21 11,271 632

82.84 38.05 82.76 1.691 932,095 794 932,889 1,069 933,958

40,641 44,665 362 848,290 5,924,293 488,992 4,519,109

311 985,343 2,784 576,994 39,781 10,616 20 10,636 600

82.83 38.04 82.75 1.691 879,243 746 879,989 1,016 881,005

38,361 42,132 339 800,173 6,724,466 417,564 4,936,673

302 936,914 2,626 551,753 37,865 10,042 19 10,061 572

82.82 38.03 82.74 1.691 831,651 705 832,356 966 833,322

36,284 39,852 321 756,865 7,481,331 357,497 5,294,170

295 886,102 2,465 524,787 35,846 9,448 16 9,464 541

82.81 38.03 82.72 1.691 782,389 660 783,049 915 783,964

34,135 37,492 301 712,036 8,193,367 304,426 5,598,596

288 840,493 2,321 500,583 34,034 8,916 16 8,932 515

82.79 38.02 82.71 1.691 738,169 620 738,789 871 739,660

32,207 35,372 283 671,798 8,865,165 260,014 5,858,610

281 797,318 2,183 477,541 32,317 8,414 16 8,430 488

82.78 38.01 82.70 1.691 696,495 583 697,078 826 697,904

30,387 33,377 266 633,874 9,499,039 222,096 6,080,706

273 758,459 2,060 456,817 30,772 7,961 15 7,976 465

82.77 38.01 82.69 1.691 658,960 550 659,510 787 660,297

28,753 31,577 252 599,715 10,098,754 190,196 6,270,902

266 717,635 1,934 434,645 29,142 7,493 14 7,507 441

82.75 38.00 82.67 1.691 620,087 515 620,602 745 621,347

27,056 29,714 236 564,341 10,663,095 162,002 6,432,904

259 680,993 1,821 414,746 27,679 7,073 12 7,085 419

82.74 37.99 82.66 1.691 585,188 486 585,674 709 586,383

25,531 28,043 223 532,586 11,195,681 138,405 6,571,309

254 646,286 1,712 395,789 26,291 6,675 12 6,687 398

82.73 37.99 82.65 1.691 552,289 454 552,743 673 553,416

24,099 26,465 209 502,643 11,698,324 118,249 6,689,558

247 615,054 1,619 378,743 25,043 6,319 11 6,330 380

82.71 37.98 82.63 1.691 522,658 430 523,088 641 523,729

22,805 25,046 197 475,681 12,174,005 101,292 6,790,850

241 582,194 1,518 360,478 23,725 5,949 11 5,960 359

82.70 37.97 82.62 1.691 491,948 403 492,351 608 492,959

21,466 23,576 186 447,731 12,621,736 86,297 6,877,147

236 552,701 1,429 344,085 22,540 5,615 10 5,625 342

82.69 37.97 82.61 1.691 464,377 378 464,755 578 465,333

20,262 22,253 174 422,644 13,044,380 73,746 6,950,893

230 524,756 1,345 328,462 21,418 5,303 9 5,312 325

82.67 37.96 82.59 1.691 438,379 357 438,736 549 439,285

19,129 21,008 165 398,983 13,443,363 63,022 7,013,915

224 499,606 1,271 314,411 20,407 5,020 10 5,030 310

82.66 37.96 82.58 1.691 414,963 335 415,298 524 415,822

18,106 19,886 154 377,676 13,821,039 53,997 7,067,912

DEVELOPED PRODUCINGReserve Category:
TEXASState:
SLAUGHTERField:

17,183,366
5,768,312

22,951,678

399,734,902

47,870
6,837

54,707

10,166,171
3,665,418

13,831,589

177,493,503

694,820
166,053
860,873

183,391
44,449

227,840

338
42

380

183,729
44,491

228,220

10,495
2,560

13,055

15,186,441
3,642,128

18,828,569

12,820
1,610

14,430

15,199,261
3,643,738

18,842,999

17,749
4,325

22,074

15,217,010
3,648,063

18,865,073

82.81
81.94
82.64

38.03
37.86
38.01

82.73
81.90
82.57

1.691
1.689
1.691

234 129

12/2074

662,398
158,838
821,236

727,731
174,461
902,192

5,842
779

6,621

13,821,039
3,313,985 17,135,024

17,135,024

7,067,912
260,575 7,328,487

7,328,487
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

46,970,308 12,781,752

33 50,612 3,787 14,291 4,287 367 27 394 31

69.45 37.40 67.22 1.811 25,467 1,026 26,493 56 26,549

Initial 0.00000 0.72450

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

205,553
167,353
132,830
114,611
93,025
78,177
67,389

1,162 1,269 433 23,685 23,685 22,463 22,463

32 47,578 3,560 13,433 4,030 344 26 370 29

69.45 37.40 67.22 1.811 23,940 965 24,905 53 24,958

1,092 1,194 407 22,265 45,950 19,115 41,578

30 44,725 3,346 12,629 3,789 324 24 348 28

69.45 37.40 67.22 1.811 22,504 906 23,410 50 23,460

1,027 1,121 382 20,930 66,880 16,267 57,845

29 42,155 3,155 11,902 3,571 306 23 329 26

69.45 37.40 67.22 1.811 21,211 855 22,066 47 22,113

968 1,058 361 19,726 86,606 13,878 71,723

27 39,516 2,956 11,158 3,347 286 22 308 24

69.45 37.40 67.22 1.811 19,884 801 20,685 44 20,729

907 991 338 18,493 105,099 11,776 83,499

26 37,146 2,780 10,488 3,146 269 20 289 23

69.45 37.40 67.22 1.811 18,691 753 19,444 41 19,485

853 931 318 17,383 122,482 10,020 93,519

25 34,919 2,613 9,859 2,958 253 19 272 21

69.45 37.40 67.22 1.811 17,570 708 18,278 39 18,317

802 876 298 16,341 138,823 8,528 102,047

23 32,912 2,462 9,293 2,788 239 18 257 20

69.45 37.40 67.22 1.811 16,561 667 17,228 36 17,264

756 825 282 15,401 154,224 7,274 109,321

22 30,852 2,309 8,712 2,613 223 16 239 19

69.45 37.40 67.22 1.811 15,523 626 16,149 34 16,183

710 774 264 14,435 168,659 6,173 115,494

21 29,002 2,170 8,188 2,457 210 16 226 18

69.45 37.40 67.22 1.811 14,593 588 15,181 33 15,214

667 727 248 13,572 182,231 5,253 120,747

20 27,263 2,040 7,698 2,309 198 15 213 17

69.45 37.40 67.22 1.811 13,718 552 14,270 30 14,300

625 684 233 12,758 194,989 4,470 125,217

19 25,696 1,922 7,256 2,177 186 14 200 15

69.45 37.40 67.22 1.811 12,930 521 13,451 29 13,480

592 645 220 12,023 207,012 3,813 129,030

18 24,087 1,803 6,801 2,040 175 13 188 15

69.45 37.40 67.22 1.811 12,120 488 12,608 26 12,634

554 604 206 11,270 218,282 3,236 132,266

17 22,644 1,694 6,393 1,918 164 12 176 14

69.45 37.40 67.22 1.811 11,394 460 11,854 25 11,879

520 567 194 10,598 228,880 2,754 135,020

17 21,285 1,592 6,010 1,803 154 12 166 13

69.45 37.40 67.22 1.811 10,710 431 11,141 24 11,165

488 534 182 9,961 238,841 2,343 137,363

16 20,063 1,502 5,665 1,700 145 11 156 13

69.45 37.40 67.22 1.811 10,095 407 10,502 22 10,524

463 503 171 9,387 248,228 1,999 139,362

15 18,806 1,407 5,310 1,593 136 10 146 11

69.45 37.40 67.22 1.811 9,463 381 9,844 21 9,865

432 472 161 8,800 257,028 1,696 141,058

14 17,678 1,323 4,992 1,497 128 9 137 11

69.45 37.40 67.22 1.811 8,895 358 9,253 20 9,273

406 443 151 8,273 265,301 1,444 142,502

14 16,619 1,243 4,692 1,408 121 9 130 10

69.45 37.40 67.22 1.811 8,362 337 8,699 18 8,717

382 417 143 7,775 273,076 1,228 143,730

13 15,664 1,172 4,423 1,327 113 9 122 10

69.45 37.40 67.22 1.811 7,882 318 8,200 18 8,218

360 393 133 7,332 280,408 1,048 144,778

DEVELOPED PRODUCINGReserve Category: SLAUGHTERSRT Field Name:
TEXASState: COCHRANCounty: 042100-460ClientFieldCode
SLAUGHTERField: CROSS TIMBERS ENERGY LLCOperator:
DUGGAN SLAUGHTER UNIT 361AWLease: UNKNOWNZone:

599,222
70,334

669,556

47,639,864

44,836
5,263

50,099

169,193
19,859

189,052

12,970,804

50,758
5,958

56,716

4,341
510

4,851

325
38

363

4,666
548

5,214

368
43

411

301,513
35,390

336,903

12,148
1,426

13,574

313,661
36,816

350,477

666
78

744

314,327
36,894

351,221

69.45
69.45
69.45

37.40
37.40
37.40

67.22
67.22
67.22

1.811
1.811
1.811

33 0

06/2050

13,766
1,617

15,383

15,028
1,764

16,792

5,125
602

5,727

280,408
32,911 313,319

313,319

144,778
3,501 148,279

148,279
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

250,250,607 100,669,935

201 856,295 29 502,011 50,201 13,464 0 13,464 789

83.95 76.32 83.95 1.687 1,130,297 34 1,130,331 1,332 1,131,663

Initial 0.00000 1.57231

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

9,306,170
7,457,678
5,853,698
5,029,073
4,066,925
3,411,835
2,938,057

49,237 54,121 56 1,028,249 1,028,249 975,169 975,169

196 806,327 26 476,625 47,663 12,678 1 12,679 750

83.95 76.32 83.95 1.687 1,064,341 32 1,064,373 1,264 1,065,637

46,363 50,964 53 968,257 1,996,506 831,288 1,806,457

190 759,308 25 452,573 45,257 11,938 0 11,938 711

83.95 76.32 83.95 1.687 1,002,275 30 1,002,305 1,200 1,003,505

43,661 47,992 51 911,801 2,908,307 708,667 2,515,124

185 716,963 23 430,926 43,093 11,273 1 11,274 678

83.95 76.32 83.95 1.687 946,381 27 946,408 1,143 947,551

41,225 45,316 48 860,962 3,769,269 605,679 3,120,803

181 673,312 21 408,120 40,811 10,587 0 10,587 642

83.95 76.32 83.95 1.687 888,761 26 888,787 1,083 889,870

38,716 42,558 45 808,551 4,577,820 514,860 3,635,663

176 634,130 19 387,645 38,765 9,970 0 9,970 609

83.95 76.32 83.95 1.687 837,043 23 837,066 1,028 838,094

36,465 40,082 44 761,503 5,339,323 438,971 4,074,634

172 597,253 18 368,234 36,823 9,391 1 9,392 579

83.95 76.32 83.95 1.687 788,365 21 788,386 977 789,363

34,369 37,749 41 717,204 6,056,527 374,271 4,448,905

167 564,038 17 350,763 35,077 8,868 0 8,868 552

83.95 76.32 83.95 1.687 744,523 21 744,544 930 745,474

32,457 35,651 39 677,327 6,733,854 319,933 4,768,838

163 529,785 15 332,329 33,233 8,330 0 8,330 522

83.95 76.32 83.95 1.687 699,309 18 699,327 881 700,208

30,487 33,486 37 636,198 7,370,052 272,005 5,040,843

159 499,036 15 315,779 31,577 7,847 0 7,847 497

83.95 76.32 83.95 1.687 658,720 17 658,737 838 659,575

28,717 31,543 35 599,280 7,969,332 231,949 5,272,792

155 470,090 13 300,079 30,008 7,391 0 7,391 471

83.95 76.32 83.95 1.687 620,512 16 620,528 796 621,324

27,053 29,714 33 564,524 8,533,856 197,800 5,470,592

151 444,016 12 285,946 28,595 6,981 1 6,982 450

83.95 76.32 83.95 1.687 586,095 15 586,110 758 586,868

25,553 28,065 32 533,218 9,067,074 169,109 5,639,701

147 417,116 11 271,016 27,102 6,558 0 6,558 426

83.95 76.32 83.95 1.687 550,587 13 550,600 719 551,319

24,006 26,366 30 500,917 9,567,991 143,798 5,783,499

143 392,966 11 257,610 25,761 6,179 0 6,179 405

83.95 76.32 83.95 1.687 518,709 13 518,722 684 519,406

22,614 24,840 29 471,923 10,039,914 122,641 5,906,140

140 370,227 9 244,885 24,488 5,821 0 5,821 385

83.95 76.32 83.95 1.687 488,695 11 488,706 649 489,355

21,309 23,402 27 444,617 10,484,531 104,600 6,010,740

136 349,744 9 233,431 23,343 5,499 0 5,499 367

83.95 76.32 83.95 1.687 461,657 11 461,668 619 462,287

20,128 22,108 26 420,025 10,904,556 89,442 6,100,182

132 328,602 9 221,314 22,132 5,167 0 5,167 348

83.95 76.32 83.95 1.687 433,750 10 433,760 587 434,347

18,913 20,772 25 394,637 11,299,193 76,065 6,176,247

130 309,621 7 210,433 21,043 4,868 1 4,869 331

83.95 76.32 83.95 1.687 408,695 9 408,704 558 409,262

17,820 19,572 23 371,847 11,671,040 64,883 6,241,130

126 291,745 7 200,102 20,010 4,587 0 4,587 315

83.95 76.32 83.95 1.687 385,100 9 385,109 531 385,640

16,793 18,442 22 350,383 12,021,423 55,346 6,296,476

123 275,643 7 190,799 19,080 4,334 0 4,334 300

83.95 76.32 83.95 1.687 363,844 7 363,851 506 364,357

15,865 17,425 21 331,046 12,352,469 47,332 6,343,808

DEVELOPED PRODUCINGReserve Category: SLAUGHTERSRT Field Name:
TEXASState: HOCKLEYCounty: 042100-460ClientFieldCode
SLAUGHTERField: CHEVRON USAOperator:
SUNDOWN SLAUGHTER UNITLease: SAN ANDRESZone:

10,286,217
2,179,044

12,465,261

262,715,868

303
5

308

6,440,620
1,600,947
8,041,567

108,711,502

644,062
160,095
804,157

161,731
34,262

195,993

5
0
5

161,736
34,262

195,998

10,127
2,517

12,644

13,577,659
2,876,308

16,453,967

363
6

369

13,578,022
2,876,314

16,454,336

17,083
4,247

21,330

13,595,105
2,880,561

16,475,666

83.95
83.95
83.95

76.32
76.32
76.32

83.95
83.95
83.95

1.687
1.687
1.687

201 0

04/2057

591,751
125,438
717,189

650,168
137,756
787,924

717
177
894

12,352,469
2,617,190 14,969,659

14,969,659

6,343,808
220,444 6,564,252

6,564,252
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

79,562,309 50,210,227

129 451,164 194 252,234 0 1,241 1 1,242 0

75.48 41.21 75.47 93,649 22 93,671 0 93,671

Initial 0.00000 0.27500

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

945,873
716,878
539,628
454,877
360,433
298,452
254,660

4,075 4,480 0 85,116 85,116 80,709 80,709

126 433,129 186 242,448 0 1,191 0 1,191 0

75.48 41.21 75.47 89,905 21 89,926 0 89,926

3,912 4,301 0 81,713 166,829 70,144 150,853

124 415,815 179 233,040 0 1,143 1 1,144 0

75.48 41.21 75.47 86,311 20 86,331 0 86,331

3,755 4,128 0 78,448 245,277 60,960 211,813

121 400,266 172 224,600 0 1,101 0 1,101 0

75.48 41.21 75.47 83,084 20 83,104 0 83,104

3,615 3,975 0 75,514 320,791 53,115 264,928

119 383,194 165 215,283 0 1,054 0 1,054 0

75.48 41.21 75.47 79,540 19 79,559 0 79,559

3,461 3,805 0 72,293 393,084 46,027 310,955

117 367,877 159 206,931 0 1,011 1 1,012 0

75.48 41.21 75.47 76,361 18 76,379 0 76,379

3,323 3,652 0 69,404 462,488 40,001 350,956

114 353,171 153 198,901 0 972 0 972 0

75.48 41.21 75.47 73,308 17 73,325 0 73,325

3,190 3,507 0 66,628 529,116 34,765 385,721

112 339,964 147 191,697 0 935 1 936 0

75.48 41.21 75.47 70,567 17 70,584 0 70,584

3,071 3,376 0 64,137 593,253 30,290 416,011

110 325,465 141 183,746 0 895 0 895 0

75.48 41.21 75.47 67,557 16 67,573 0 67,573

2,938 3,232 0 61,403 654,656 26,248 442,259

108 312,455 136 176,616 0 859 0 859 0

75.48 41.21 75.47 64,856 15 64,871 0 64,871

2,823 3,102 0 58,946 713,602 22,812 465,071

106 299,965 130 169,764 0 825 1 826 0

75.48 41.21 75.47 62,265 15 62,280 0 62,280

2,709 2,979 0 56,592 770,194 19,826 484,897

103 288,747 126 163,615 0 794 0 794 0

75.48 41.21 75.47 59,935 14 59,949 0 59,949

2,608 2,867 0 54,474 824,668 17,274 502,171

101 276,432 120 156,828 0 760 1 761 0

75.48 41.21 75.47 57,380 14 57,394 0 57,394

2,496 2,744 0 52,154 876,822 14,968 517,139

99 265,383 116 150,743 0 730 0 730 0

75.48 41.21 75.47 55,085 13 55,098 0 55,098

2,397 2,636 0 50,065 926,887 13,010 530,149

97 254,774 111 144,894 0 700 0 700 0

75.48 41.21 75.47 52,884 12 52,896 0 52,896

2,302 2,529 0 48,065 974,952 11,306 541,455

95 245,247 108 139,647 0 675 0 675 0

75.48 41.21 75.47 50,906 12 50,918 0 50,918

2,214 2,435 0 46,269 1,021,221 9,851 551,306

94 234,786 102 133,854 0 646 1 647 0

75.48 41.21 75.47 48,735 12 48,747 0 48,747

2,121 2,332 0 44,294 1,065,515 8,536 559,842

92 225,402 99 128,660 0 619 0 619 0

75.48 41.21 75.47 46,787 11 46,798 0 46,798

2,036 2,238 0 42,524 1,108,039 7,419 567,261

90 216,392 95 123,668 0 595 0 595 0

75.48 41.21 75.47 44,917 11 44,928 0 44,928

1,954 2,149 0 40,825 1,148,864 6,448 573,709

88 208,299 92 119,189 0 573 1 574 0

75.48 41.21 75.47 43,237 10 43,247 0 43,247

1,881 2,068 0 39,298 1,188,162 5,617 579,326

DEVELOPED PRODUCINGReserve Category: SLAUGHTERSRT Field Name:
TEXASState: HOCKLEYCounty: 042100-460ClientFieldCode
SLAUGHTERField: OCCIDENTAL PERMIAN LTDOperator:
WEST RKM UNIT 184Lease: UNKNOWNZone:

6,297,927
3,518,934
9,816,861

89,379,170

2,731
1,569
4,300

3,556,358
2,044,612
5,600,970

55,811,197

0
0
0

17,319
9,677

26,996

8
4

12

17,327
9,681

27,008

0
0
0

1,307,269
730,430

2,037,699

309
178
487

1,307,578
730,608

2,038,186

0
0
0

1,307,578
730,608

2,038,186

75.48
75.48
75.48

41.21
41.21
41.21

75.47
75.47
75.47

0 129

12/2074

56,881
31,783
88,664

62,535
34,941
97,476

0
0
0

1,188,162
663,884 1,852,046

1,852,046

579,326
36,630 615,956

615,956
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

3,549 1,009,729

1 173 0 27,280 27,280 16 0 16 2,558

72.50 72.50 2.209 1,177 0 1,177 5,649 6,826

Initial 0.00000 9.37500

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

50,936
42,709
34,690
30,213
24,692
20,781
17,898

333 325 0 6,168 6,168 5,849 5,849

1 165 0 25,917 25,917 16 0 16 2,429

72.50 72.50 2.209 1,119 0 1,119 5,367 6,486

318 308 0 5,860 12,028 5,031 10,880

1 156 0 24,622 24,622 14 0 14 2,309

72.50 72.50 2.209 1,063 0 1,063 5,098 6,161

301 293 0 5,567 17,595 4,327 15,207

1 149 0 23,454 23,454 14 0 14 2,198

72.50 72.50 2.209 1,012 0 1,012 4,857 5,869

287 279 0 5,303 22,898 3,730 18,937

1 141 0 22,220 22,220 14 0 14 2,083

72.50 72.50 2.209 959 0 959 4,601 5,560

272 265 0 5,023 27,921 3,199 22,136

1 134 0 21,109 21,109 12 0 12 1,979

72.50 72.50 2.209 911 0 911 4,372 5,283

258 251 0 4,774 32,695 2,751 24,887

1 128 0 20,055 20,055 12 0 12 1,881

72.50 72.50 2.209 866 0 866 4,152 5,018

349 233 0 4,436 37,131 2,315 27,202

1 121 0 19,104 19,104 11 0 11 1,791

72.50 72.50 2.209 825 0 825 3,956 4,781

332 223 0 4,226 41,357 1,996 29,198

1 115 0 18,098 18,098 11 0 11 1,696

72.50 72.50 2.209 781 0 781 3,748 4,529

315 210 0 4,004 45,361 1,711 30,909

1 109 0 17,193 17,193 10 0 10 1,612

72.50 72.50 2.209 742 0 742 3,560 4,302

299 201 0 3,802 49,163 1,472 32,381

1 104 0 16,335 16,335 10 0 10 1,532

72.50 72.50 2.209 705 0 705 3,383 4,088

285 190 0 3,613 52,776 1,266 33,647

1 99 0 15,560 15,560 9 0 9 1,458

72.50 72.50 2.209 672 0 672 3,222 3,894

271 181 0 3,442 56,218 1,091 34,738

1 93 0 14,741 14,741 9 0 9 1,382

72.50 72.50 2.209 636 0 636 3,053 3,689

257 171 0 3,261 59,479 936 35,674

1 89 0 14,005 14,005 9 0 9 1,313

72.50 72.50 2.209 604 0 604 2,900 3,504

243 163 0 3,098 62,577 805 36,479

1 85 0 13,304 13,304 7 0 7 1,247

72.50 72.50 2.209 575 0 575 2,755 3,330

232 155 0 2,943 65,520 692 37,171

1 80 0 12,674 12,674 8 0 8 1,189

72.50 72.50 2.209 547 0 547 2,624 3,171

221 148 0 2,802 68,322 597 37,768

1 76 0 12,007 12,007 7 0 7 1,125

72.50 72.50 2.209 518 0 518 2,486 3,004

208 140 0 2,656 70,978 512 38,280

1 12 0 1,788 1,788 1 0 1 168

72.50 72.50 2.209 77 0 77 371 448

32 20 0 396 71,374 72 38,352

DEVELOPED PRODUCINGReserve Category: SPEARMAN, EASTSRT Field Name:
TEXASState: HANSFORDCounty: 042100-470ClientFieldCode
SPEARMAN EASTField: MEWBOURNE OIL COOperator:
NELSON 1061Lease: ATOKAZone:

2,029
0

2,029

5,578

0
0
0

319,466
0

319,466

1,329,195

319,466
0

319,466

190
0

190

0
0
0

190
0

190

29,950
0

29,950

13,789
0

13,789

0
0
0

13,789
0

13,789

66,154
0

66,154

79,943
0

79,943

72.50

72.50

72.50

72.50

2.209

2.209

0 1

02/2042

4,813

4,813

3,756

3,756

0

0

71,374
71,374

71,374

38,352
38,352

38,352
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

101,832,559 330,369,320

177 5,288,641 12,366,569 25,189,427 13,201,885 89,007 54,405 143,412 262,389

75.88 11.71 51.54 1.084 6,753,485 637,358 7,390,843 284,332 7,675,175

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

33,183,913
28,084,075
23,521,930
21,068,332
18,053,619
15,869,840
14,202,098

339,862 366,765 158,481 6,810,067 6,810,067 6,475,689 6,475,689

176 4,057,051 9,779,773 21,421,804 11,131,284 63,703 43,527 107,230 220,912

75.75 12.50 50.07 1.059 4,825,524 543,903 5,369,427 233,841 5,603,268

248,796 267,723 135,597 4,951,152 11,761,219 4,257,875 10,733,564

167 3,313,081 8,057,947 18,579,771 9,635,637 50,043 36,285 86,328 191,476

75.65 13.08 49.35 1.039 3,785,671 474,681 4,260,352 198,946 4,459,298

198,363 213,051 118,721 3,929,163 15,690,382 3,057,402 13,790,966

165 2,808,557 6,836,887 16,385,305 8,512,966 41,420 31,166 72,586 169,630

75.58 13.54 48.94 1.023 3,130,835 421,915 3,552,750 173,550 3,726,300

165,956 178,013 105,921 3,276,410 18,966,792 2,306,930 16,097,896

164 2,417,949 5,875,413 14,514,922 7,578,858 35,279 27,161 62,440 151,654

75.51 13.91 48.72 1.009 2,663,866 377,725 3,041,591 153,044 3,194,635

142,420 152,612 95,223 2,804,380 21,771,172 1,786,938 17,884,834

163 2,107,282 5,106,207 12,675,358 6,626,835 30,518 23,302 53,820 131,002

75.49 14.10 48.91 0.955 2,303,738 328,544 2,632,282 125,072 2,757,354

122,895 131,723 83,412 2,419,324 24,190,496 1,396,145 19,280,979

137 1,842,808 4,450,089 10,732,499 5,578,781 26,457 19,218 45,675 105,977

75.52 14.07 49.67 0.825 1,998,057 270,436 2,268,493 87,421 2,355,914

106,995 112,448 69,507 2,066,964 26,257,460 1,079,086 20,360,065

135 1,644,601 3,967,573 9,746,505 5,123,743 23,811 17,481 41,292 98,251

75.48 14.31 49.58 0.823 1,796,997 250,159 2,047,156 80,869 2,128,025

96,737 101,564 64,500 1,865,224 28,122,684 881,330 21,241,395

135 1,467,734 3,540,542 8,828,663 4,696,917 21,483 15,915 37,398 90,864

75.45 14.49 49.51 0.823 1,621,109 230,655 1,851,764 74,779 1,926,543

87,665 91,942 59,651 1,687,285 29,809,969 721,599 21,962,994

135 1,319,423 3,185,306 8,037,966 4,329,388 19,566 14,586 34,152 84,432

75.43 14.63 49.46 0.825 1,476,009 213,425 1,689,434 69,630 1,759,064

80,095 83,949 55,355 1,539,665 31,349,634 596,066 22,559,060

135 1,189,626 2,878,064 7,323,452 3,996,935 17,884 13,419 31,303 78,498

75.42 14.73 49.40 0.827 1,348,917 197,582 1,546,499 64,925 1,611,424

73,430 76,899 51,393 1,409,702 32,759,336 494,051 23,053,111

131 1,078,503 2,617,843 6,703,366 3,705,833 16,472 12,407 28,879 73,280

75.41 14.78 49.36 0.831 1,242,046 183,470 1,425,516 60,880 1,486,396

67,765 70,931 47,859 1,299,841 34,059,177 412,313 23,465,424

129 975,519 2,376,663 6,111,532 3,420,878 15,144 11,445 26,589 68,101

75.40 14.81 49.33 0.835 1,141,981 169,494 1,311,475 56,885 1,368,360

62,422 65,298 44,338 1,196,302 35,255,479 343,477 23,808,901

128 887,462 2,171,371 5,594,937 3,169,589 14,007 10,602 24,609 63,507

75.40 14.82 49.30 0.840 1,056,087 157,082 1,213,169 53,379 1,266,548

57,795 60,437 41,202 1,107,114 36,362,593 287,752 24,096,653

128 803,830 1,987,915 5,097,921 2,920,729 12,805 9,762 22,567 58,679

75.44 14.73 49.17 0.836 965,912 143,853 1,109,765 49,051 1,158,816

52,891 55,298 38,115 1,012,512 37,375,105 238,299 24,334,952

92 733,029 1,830,329 4,668,638 2,703,859 11,811 9,047 20,858 54,505

75.47 14.62 49.08 0.836 891,454 132,224 1,023,678 45,572 1,069,250

48,808 51,021 35,263 934,158 38,309,263 198,947 24,533,899

91 668,258 1,679,322 4,259,317 2,487,808 10,933 8,321 19,254 50,369

75.49 14.34 49.06 0.847 825,357 119,332 944,689 42,668 987,357

45,068 47,113 31,669 863,507 39,172,770 166,453 24,700,352

91 613,080 1,551,409 3,914,500 2,310,966 10,193 7,757 17,950 47,048

75.49 14.26 49.03 0.854 769,410 110,641 880,051 40,171 920,222

42,014 43,913 29,448 804,847 39,977,617 140,448 24,840,800

91 563,304 1,434,604 3,600,966 2,147,984 9,512 7,234 16,746 43,957

75.50 14.18 49.02 0.861 718,199 102,596 820,795 37,843 858,638

39,211 40,972 27,382 751,073 40,728,690 118,648 24,959,448

90 518,948 1,330,719 3,323,242 2,002,685 8,903 6,760 15,663 41,198

75.51 14.11 49.00 0.868 672,091 95,380 767,471 35,769 803,240

36,687 38,325 25,523 702,705 41,431,395 100,481 25,059,929

DEVELOPED PRODUCINGReserve Category:
TEXASState:
SPRABERRYField:

34,298,686
5,208,831

39,507,517

141,340,076

83,024,545
15,820,436
98,844,981

196,710,091
32,024,971

228,735,062

559,104,382

105,283,560
21,650,744

126,934,304

528,951
100,064
629,015

379,800
75,502

455,302

908,751
175,566

1,084,317

2,085,729
455,978

2,541,707

39,986,745
7,590,734

47,577,479

5,160,455
799,886

5,960,341

45,147,200
8,390,620

53,537,820

1,968,627
525,032

2,493,659

47,115,827
8,915,652

56,031,479

75.60
75.86
75.64

13.59
10.59
13.09

49.68
47.79
49.37

0.944
1.151
0.981

177 0

12/2094

2,115,875
409,567

2,525,442

2,249,997
425,306

2,675,303

1,318,560
210,389

1,528,949

41,431,395
7,870,390 49,301,785

49,301,785

25,059,929
509,286 25,569,215

25,569,215
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

594,400 3,099,651

2 11,986 24,651 164,340 164,340 34 69 103 460

77.85 30.53 46.01 1.874 2,613 2,107 4,720 863 5,583

Initial 0.00000 0.28000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

29,614
24,853
20,320
17,827
14,773
12,606
10,998

262 266 798 4,257 4,257 4,039 4,039

2 10,503 21,646 144,309 144,309 29 61 90 404

77.85 30.53 45.99 1.874 2,289 1,850 4,139 757 4,896

230 233 701 3,732 7,989 3,206 7,245

2 9,374 19,350 128,998 128,998 26 54 80 361

77.85 30.53 45.97 1.874 2,043 1,654 3,697 677 4,374

206 209 627 3,332 11,321 2,592 9,837

2 8,505 17,577 117,181 117,181 24 49 73 329

77.85 30.53 45.96 1.874 1,854 1,503 3,357 615 3,972

187 189 569 3,027 14,348 2,130 11,967

2 7,758 16,049 106,989 106,989 22 45 67 299

77.85 30.53 45.95 1.874 1,691 1,372 3,063 561 3,624

169 173 520 2,762 17,110 1,758 13,725

2 7,158 14,818 98,792 98,792 20 41 61 277

77.85 30.53 45.94 1.874 1,560 1,266 2,826 519 3,345

158 159 480 2,548 19,658 1,470 15,195

2 6,642 13,755 91,701 91,701 18 39 57 256

77.85 30.53 45.94 1.874 1,448 1,176 2,624 481 3,105

157 148 446 2,354 22,012 1,229 16,424

2 6,192 12,826 85,501 85,501 18 36 54 240

77.85 30.53 45.94 1.874 1,350 1,096 2,446 449 2,895

147 137 415 2,196 24,208 1,036 17,460

2 5,743 11,894 79,296 79,296 16 33 49 222

77.85 30.53 45.94 1.874 1,252 1,017 2,269 416 2,685

137 127 385 2,036 26,244 871 18,331

2 5,342 11,062 73,748 73,748 15 31 46 206

77.85 30.53 45.94 1.874 1,164 946 2,110 387 2,497

127 119 358 1,893 28,137 733 19,064

2 4,967 10,289 68,589 68,589 14 29 43 192

77.85 30.53 45.94 1.874 1,083 879 1,962 360 2,322

118 110 334 1,760 29,897 617 19,681

2 4,633 9,594 63,959 63,959 13 27 40 180

77.85 30.53 45.94 1.874 1,009 820 1,829 336 2,165

110 103 310 1,642 31,539 520 20,201

2 4,296 8,897 59,317 59,317 12 25 37 166

77.85 30.53 45.94 1.874 937 761 1,698 311 2,009

102 95 288 1,524 33,063 438 20,639

2 3,995 8,275 55,168 55,168 11 23 34 154

77.85 30.53 45.94 1.874 871 707 1,578 290 1,868

96 89 268 1,415 34,478 368 21,007

2 3,716 7,696 51,308 51,308 10 21 31 144

77.85 30.53 45.94 1.874 810 658 1,468 269 1,737

88 82 250 1,317 35,795 310 21,317

2 3,466 7,177 47,845 47,845 10 21 31 134

77.85 30.53 45.94 1.874 755 613 1,368 251 1,619

82 77 232 1,228 37,023 261 21,578

2 3,213 6,656 44,372 44,372 9 18 27 124

77.85 30.53 45.94 1.874 700 569 1,269 233 1,502

76 71 216 1,139 38,162 220 21,798

2 2,989 6,190 41,268 41,268 8 18 26 116

77.85 30.53 45.94 1.874 652 529 1,181 217 1,398

72 67 200 1,059 39,221 185 21,983

2 2,780 5,757 38,382 38,382 8 16 24 107

77.85 30.53 45.94 1.874 606 493 1,099 201 1,300

66 61 187 986 40,207 155 22,138

2 2,592 5,369 35,790 35,790 7 15 22 100

77.85 30.53 45.94 1.874 565 458 1,023 188 1,211

61 58 174 918 41,125 132 22,270

DEVELOPED PRODUCINGReserve Category: SPRABERRYSRT Field Name:
TEXASState: REAGANCounty: 085281-001ClientFieldCode
SPRABERRYField: OXY USA WTP LPOperator:
AMERIGO UNITLease: TREND AREAZone:

115,850
2,370

118,220

712,620

239,528
4,920

244,448

1,596,853
32,802

1,629,655

4,729,306

1,596,853
32,802

1,629,655

324
7

331

671
13

684

995
20

1,015

4,471
92

4,563

25,252
516

25,768

20,474
421

20,895

45,726
937

46,663

8,381
172

8,553

54,107
1,109

55,216

77.85
77.85
77.85

30.53
30.53
30.53

45.95
45.91
45.95

1.874
1.874
1.874

2 0

12/2045

2,651
57

2,708

2,573
52

2,625

7,758
159

7,917

41,125
841 41,966

41,966

22,270
108 22,378

22,378
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

107,612 81,506

1 3,533 281 5,406 1,622 110 9 119 50

71.74 34.34 68.98 1.491 7,856 299 8,155 75 8,230

Initial 0.00000 3.10000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

53,610
45,260
37,168
32,651
27,057
23,050
20,060

361 394 78 7,397 7,397 7,018 7,018

1 3,250 259 4,973 1,492 100 8 108 47

71.74 34.34 68.98 1.491 7,229 276 7,505 69 7,574

331 362 73 6,808 14,205 5,845 12,863

1 2,990 238 4,576 1,372 93 7 100 42

71.74 34.34 68.98 1.491 6,650 253 6,903 63 6,966

304 333 66 6,263 20,468 4,868 17,731

1 2,759 219 4,221 1,267 85 7 92 39

71.74 34.34 68.98 1.491 6,135 234 6,369 59 6,428

282 307 61 5,778 26,246 4,065 21,796

1 2,531 202 3,873 1,162 79 6 85 36

71.74 34.34 68.98 1.491 5,629 214 5,843 54 5,897

259 282 56 5,300 31,546 3,376 25,172

1 2,328 185 3,563 1,068 72 6 78 33

71.74 34.34 68.98 1.491 5,178 197 5,375 49 5,424

237 259 52 4,876 36,422 2,811 27,983

1 2,142 170 3,278 984 67 5 72 31

71.74 34.34 68.98 1.491 4,764 182 4,946 45 4,991

221 239 48 4,483 40,905 2,341 30,324

1 1,976 158 3,024 907 61 5 66 28

71.74 34.34 68.98 1.491 4,395 167 4,562 42 4,604

202 220 44 4,138 45,043 1,955 32,279

1 1,813 144 2,774 832 56 5 61 26

71.74 34.34 68.98 1.491 4,032 154 4,186 39 4,225

186 202 40 3,797 48,840 1,623 33,902

1 1,669 133 2,552 766 52 4 56 24

71.74 34.34 68.98 1.491 3,710 141 3,851 35 3,886

172 186 37 3,491 52,331 1,353 35,255

1 1,534 122 2,349 705 47 3 50 21

71.74 34.34 68.98 1.491 3,413 130 3,543 33 3,576

156 170 34 3,216 55,547 1,126 36,381

1 1,416 112 2,166 650 44 4 48 21

71.74 34.34 68.98 1.491 3,149 120 3,269 30 3,299

145 158 31 2,965 58,512 940 37,321

1 1,299 104 1,988 596 40 3 43 18

71.74 34.34 68.98 1.491 2,888 110 2,998 27 3,025

134 145 29 2,717 61,229 781 38,102

1 1,195 95 1,828 548 37 3 40 17

71.74 34.34 68.98 1.491 2,658 101 2,759 26 2,785

122 133 27 2,503 63,732 650 38,752

1 1,099 87 1,683 505 35 3 38 16

71.74 34.34 68.98 1.491 2,445 93 2,538 23 2,561

114 122 24 2,301 66,033 542 39,294

1 1,015 81 1,552 466 31 2 33 14

71.74 34.34 68.98 1.491 2,256 86 2,342 22 2,364

104 113 23 2,124 68,157 452 39,746

1 930 74 1,423 427 29 3 32 13

71.74 34.34 68.98 1.491 2,069 79 2,148 19 2,167

95 104 20 1,948 70,105 376 40,122

1 856 68 1,310 393 26 2 28 13

71.74 34.34 68.98 1.491 1,904 73 1,977 19 1,996

87 95 19 1,795 71,900 312 40,434

1 788 63 1,206 361 25 2 27 11

71.74 34.34 68.98 1.491 1,752 66 1,818 16 1,834

82 88 18 1,646 73,546 261 40,695

1 545 43 835 251 17 1 18 8

71.74 34.34 68.98 1.491 1,213 47 1,260 12 1,272

56 61 12 1,143 74,689 165 40,860

DEVELOPED PRODUCINGReserve Category: SPRABERRY (TREND AREA)SRT Field Name:
TEXASState: ANDREWSCounty: 085279-000ClientFieldCode
SPRABERRYField: ZARVONA ENERGY LLCOperator:
BIG MAX 12 2Lease: TREND AREAZone:

35,668
0

35,668

143,280

2,838
0

2,838

54,580
0

54,580

136,086

16,374
0

16,374

1,106
0

1,106

88
0

88

1,194
0

1,194

508
0

508

79,325
0

79,325

3,022
0

3,022

82,347
0

82,347

757
0

757

83,104
0

83,104

71.74

71.74

34.34

34.34

68.98

68.98

1.491

1.491

1 0

09/2044

3,650

3,650

3,973

3,973

792

792

74,689
74,689

74,689

40,860
40,860

40,860
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

555,969 311,150

1 47,562 0 37,716 37,716 608 0 608 482

77.08 77.08 2.556 46,862 0 46,862 1,232 48,094

Initial 0.00000 1.27820

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

245,616
206,656
170,885
151,580
128,051
111,255
98,615

2,101 2,300 0 43,693 43,693 41,509 41,509

1 37,522 0 30,053 30,053 480 0 480 384

77.08 77.08 2.556 36,969 0 36,969 982 37,951

1,657 1,814 0 34,480 78,173 29,638 71,147

1 30,991 0 25,071 25,071 396 0 396 321

77.08 77.08 2.556 30,535 0 30,535 819 31,354

1,369 1,500 0 28,485 106,658 22,160 93,307

1 26,468 0 21,627 21,627 338 0 338 276

77.08 77.08 2.556 26,079 0 26,079 707 26,786

1,169 1,280 0 24,337 130,995 17,132 110,439

1 22,989 0 18,973 18,973 294 0 294 243

77.08 77.08 2.556 22,650 0 22,650 620 23,270

1,017 1,113 0 21,140 152,135 13,470 123,909

1 20,366 0 16,975 16,975 260 0 260 217

77.08 77.08 2.556 20,066 0 20,066 554 20,620

901 986 0 18,733 170,868 10,804 134,713

1 18,281 0 15,390 15,390 234 0 234 196

77.08 77.08 2.556 18,012 0 18,012 503 18,515

820 885 0 16,810 187,678 8,774 143,487

1 16,626 0 14,138 14,138 212 0 212 181

77.08 77.08 2.556 16,381 0 16,381 462 16,843

748 805 0 15,290 202,968 7,225 150,712

1 15,171 0 13,029 13,029 194 0 194 167

77.08 77.08 2.556 14,948 0 14,948 426 15,374

682 734 0 13,958 216,926 5,968 156,680

1 13,983 0 12,129 12,129 179 0 179 155

77.08 77.08 2.556 13,777 0 13,777 396 14,173

629 677 0 12,867 229,793 4,981 161,661

1 12,967 0 11,360 11,360 166 0 166 145

77.08 77.08 2.556 12,776 0 12,776 371 13,147

584 629 0 11,934 241,727 4,183 165,844

1 12,091 0 10,698 10,698 154 0 154 137

77.08 77.08 2.556 11,913 0 11,913 349 12,262

544 585 0 11,133 252,860 3,531 169,375

1 11,213 0 10,021 10,021 144 0 144 128

77.08 77.08 2.556 11,048 0 11,048 328 11,376

505 544 0 10,327 263,187 2,964 172,339

1 10,428 0 9,413 9,413 133 0 133 120

77.08 77.08 2.556 10,275 0 10,275 307 10,582

470 506 0 9,606 272,793 2,497 174,836

1 9,699 0 8,842 8,842 124 0 124 113

77.08 77.08 2.556 9,556 0 9,556 289 9,845

437 470 0 8,938 281,731 2,103 176,939

1 9,044 0 8,328 8,328 115 0 115 106

77.08 77.08 2.556 8,911 0 8,911 272 9,183

408 439 0 8,336 290,067 1,775 178,714

1 8,388 0 7,801 7,801 108 0 108 100

77.08 77.08 2.556 8,264 0 8,264 255 8,519

379 407 0 7,733 297,800 1,491 180,205

1 7,801 0 7,327 7,327 99 0 99 94

77.08 77.08 2.556 7,686 0 7,686 240 7,926

353 378 0 7,195 304,995 1,256 181,461

1 7,256 0 6,883 6,883 93 0 93 88

77.08 77.08 2.556 7,149 0 7,149 224 7,373

327 353 0 6,693 311,688 1,057 182,518

1 6,765 0 6,482 6,482 87 0 87 83

77.08 77.08 2.556 6,666 0 6,666 212 6,878

306 328 0 6,244 317,932 893 183,411

DEVELOPED PRODUCINGReserve Category: SPRABERRY (TREND AREA)SRT Field Name:
TEXASState: DAWSONCounty: 085279-000ClientFieldCode
SPRABERRYField: SM ENERGY COOperator:
BLUE BEAUTY 15-22 1DNLease: TREND AREAZone:

345,611
40,088

385,699

941,668

0
0
0

292,256
40,056

332,312

643,462

292,256
40,056

332,312

4,418
512

4,930

0
0
0

4,418
512

4,930

3,736
512

4,248

340,523
39,498

380,021

0
0
0

340,523
39,498

380,021

9,548
1,309

10,857

350,071
40,807

390,878

77.08
77.08
77.08

77.08
77.08
77.08

2.556
2.556
2.556

1 0

02/2053

15,406
1,816

17,222

16,733
1,950

18,683

0
0
0

317,932
37,041 354,973

354,973

183,411
3,582 186,993

186,993
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

1,380,612 4,666,886

6 228,616 7,956,514 1,786,683 1,786,683 777 27,042 27,819 6,072

91.58 0.76 3.30 0.852 71,161 20,638 91,799 5,174 96,973

Initial 0.00000 0.33987

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

397,332
332,423
276,201
246,468
210,259
184,189
164,348

4,386 4,629 11,966 75,992 75,992 72,207 72,207

6 176,811 5,923,059 1,418,774 1,418,774 601 20,131 20,732 4,822

91.58 0.76 3.40 0.852 55,035 15,364 70,399 4,108 74,507

3,368 3,557 9,254 58,328 134,320 50,151 122,358

6 142,918 4,667,629 1,168,089 1,168,089 486 15,864 16,350 3,970

91.58 0.76 3.46 0.852 44,486 12,108 56,594 3,382 59,976

2,709 2,864 7,480 46,923 181,243 36,510 158,868

6 119,478 3,831,818 989,827 989,827 406 13,023 13,429 3,365

91.58 0.76 3.51 0.852 37,189 9,939 47,128 2,867 49,995

2,258 2,386 6,254 39,097 220,340 27,530 186,398

6 101,665 3,216,433 851,075 851,075 345 10,932 11,277 2,892

91.58 0.76 3.55 0.852 31,646 8,343 39,989 2,464 42,453

1,918 2,027 5,321 33,187 253,527 21,149 207,547

6 88,334 2,765,193 745,579 745,579 300 9,398 9,698 2,534

91.58 0.76 3.57 0.852 27,495 7,173 34,668 2,159 36,827

1,662 1,758 4,623 28,784 282,311 16,602 224,149

6 77,851 2,416,470 661,508 661,508 265 8,212 8,477 2,248

91.58 0.76 3.60 0.852 24,232 6,268 30,500 1,916 32,416

1,511 1,546 4,075 25,284 307,595 13,201 237,350

6 69,595 2,145,224 594,639 594,639 237 7,291 7,528 2,021

91.58 0.76 3.62 0.852 21,663 5,564 27,227 1,722 28,949

1,350 1,380 3,643 22,576 330,171 10,669 248,019

6 62,476 1,914,651 536,309 536,309 212 6,508 6,720 1,823

91.58 0.76 3.63 0.852 19,447 4,967 24,414 1,553 25,967

1,210 1,237 3,270 20,250 350,421 8,660 256,679

6 56,708 1,729,386 488,735 488,735 193 5,878 6,071 1,661

91.58 0.76 3.65 0.852 17,651 4,485 22,136 1,415 23,551

1,098 1,123 2,968 18,362 368,783 7,109 263,788

6 51,833 1,574,079 448,213 448,213 176 5,349 5,525 1,524

91.58 0.76 3.66 0.852 16,134 4,083 20,217 1,298 21,515

1,004 1,026 2,713 16,772 385,555 5,878 269,666

6 47,789 1,445,991 413,404 413,404 162 4,915 5,077 1,405

91.58 0.76 3.67 0.852 14,875 3,751 18,626 1,197 19,823

924 945 2,501 15,453 401,008 4,902 274,568

6 44,053 1,328,680 379,271 379,271 150 4,516 4,666 1,289

91.58 0.76 3.68 0.852 13,713 3,447 17,160 1,098 18,258

852 870 2,306 14,230 415,238 4,086 278,654

6 40,915 1,230,543 348,949 348,949 139 4,182 4,321 1,186

91.58 0.76 3.69 0.852 12,735 3,191 15,926 1,010 16,936

789 807 2,141 13,199 428,437 3,430 282,084

6 38,157 1,144,728 321,052 321,052 130 3,891 4,021 1,091

91.58 0.76 3.69 0.852 11,877 2,970 14,847 930 15,777

735 752 1,998 12,292 440,729 2,892 284,976

6 35,811 1,071,952 296,160 296,160 121 3,643 3,764 1,006

91.58 0.76 3.70 0.852 11,147 2,780 13,927 858 14,785

688 705 1,874 11,518 452,247 2,453 287,429

6 33,532 1,001,874 271,707 271,707 114 3,405 3,519 924

91.58 0.76 3.70 0.852 10,437 2,599 13,036 787 13,823

643 659 1,755 10,766 463,013 2,075 289,504

6 31,521 941,430 249,985 249,985 108 3,199 3,307 849

91.58 0.76 3.71 0.852 9,812 2,442 12,254 723 12,977

604 619 1,650 10,104 473,117 1,763 291,267

6 29,631 884,982 229,999 229,999 100 3,008 3,108 782

91.58 0.76 3.71 0.852 9,223 2,296 11,519 666 12,185

565 581 1,551 9,488 482,605 1,499 292,766

6 27,928 834,127 212,167 212,167 95 2,835 2,930 721

91.58 0.76 3.71 0.852 8,693 2,163 10,856 615 11,471

533 547 1,461 8,930 491,535 1,277 294,043

DEVELOPED PRODUCINGReserve Category:
TEXASState: MIDLANDCounty: CUMULATIVEClientFieldCode
SPRABERRYField: CHEVRON U S A INCOperator:
CMC CANDLESTICK G 0091WBLease: TREND AREAZone:

1,505,622
416,825

1,922,447

3,303,059

48,024,763
12,449,203
60,473,966

12,412,125
2,397,050

14,809,175

19,476,061

12,412,125
2,397,050

14,809,175

5,117
1,417
6,534

163,222
42,311

205,533

168,339
43,728

212,067

42,185
8,147

50,332

468,651
129,744
598,395

124,571
32,292

156,863

593,222
162,036
755,258

35,942
6,941

42,883

629,164
168,977
798,141

91.58
91.58
91.58

0.76
0.76
0.76

3.52
3.71
3.56

0.852
0.852
0.852

6 0

12/2094

28,807
7,778

36,585

30,018
8,060

38,078

78,804
21,817

100,621

491,535
131,322 622,857
622,857

294,043
7,212 301,255

301,255
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

4,115,904 27,116,726

12 230,999 445,084 3,404,783 2,213,109 7,219 13,909 21,128 69,160

74.03 22.90 40.37 0.213 534,405 318,458 852,863 14,731 867,594

Initial 0.00000 3.12500

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

5,049,508
4,130,341
3,325,769
2,905,725
2,406,183
2,057,919
1,800,688

39,907 41,384 65,994 720,309 720,309 683,764 683,764

12 197,506 379,300 2,907,271 1,889,726 6,172 11,853 18,025 59,054

74.03 22.90 40.41 0.213 456,921 271,389 728,310 12,578 740,888

34,073 35,341 56,262 615,212 1,335,521 528,545 1,212,309

12 173,224 331,923 2,547,512 1,655,883 5,413 10,373 15,786 51,746

74.03 22.90 40.43 0.213 400,743 237,491 638,234 11,022 649,256

29,859 30,970 49,248 539,179 1,874,700 419,272 1,631,581

12 155,118 296,753 2,279,743 1,481,833 4,847 9,273 14,120 46,307

74.03 22.90 40.45 0.213 358,859 212,326 571,185 9,864 581,049

26,719 27,716 44,038 482,576 2,357,276 339,616 1,971,197

12 140,057 267,611 2,057,339 1,337,270 4,377 8,363 12,740 41,790

74.03 22.90 40.46 0.213 324,014 191,476 515,490 8,901 524,391

24,114 25,014 39,718 435,545 2,792,821 277,419 2,248,616

12 128,186 244,697 1,882,221 1,223,444 4,006 7,647 11,653 38,233

74.03 22.90 40.47 0.213 296,552 175,081 471,633 8,144 479,777

22,061 22,886 36,322 398,508 3,191,329 229,767 2,478,383

12 118,311 225,661 1,736,678 1,128,841 3,697 7,052 10,749 35,276

74.03 22.90 40.48 0.213 273,706 161,460 435,166 7,514 442,680

20,543 21,107 33,500 367,530 3,558,859 191,822 2,670,205

12 110,068 209,825 1,615,380 1,049,997 3,440 6,557 9,997 32,812

74.03 22.90 40.49 0.213 254,637 150,130 404,767 6,989 411,756

19,108 19,632 31,151 341,865 3,900,724 161,497 2,831,702

12 102,058 194,544 1,497,782 973,558 3,189 6,079 9,268 30,424

74.03 22.90 40.49 0.213 236,107 139,196 375,303 6,480 381,783

17,716 18,204 28,883 316,980 4,217,704 135,538 2,967,240

12 94,919 180,934 1,393,005 905,453 2,966 5,654 8,620 28,295

74.03 22.90 40.49 0.213 219,590 129,458 349,048 6,027 355,075

16,477 16,930 26,862 294,806 4,512,510 114,116 3,081,356

12 88,279 168,277 1,295,560 842,114 2,759 5,259 8,018 26,316

74.03 22.90 40.49 0.213 204,228 120,403 324,631 5,605 330,236

15,324 15,745 24,983 274,184 4,786,694 96,079 3,177,435

12 82,320 156,919 1,208,113 785,273 2,573 4,904 7,477 24,540

74.03 22.90 40.49 0.213 190,444 112,275 302,719 5,227 307,946

14,290 14,683 23,297 255,676 5,042,370 81,096 3,258,531

12 76,345 145,528 1,120,418 728,272 2,385 4,548 6,933 22,759

74.03 22.90 40.49 0.213 176,620 104,126 280,746 4,848 285,594

13,253 13,617 21,605 237,119 5,279,489 68,077 3,326,608

12 71,004 135,349 1,042,041 677,327 2,219 4,229 6,448 21,166

74.03 22.90 40.49 0.213 164,265 96,841 261,106 4,508 265,614

12,326 12,664 20,094 220,530 5,500,019 57,316 3,383,924

12 66,037 125,880 969,146 629,945 2,064 3,934 5,998 19,686

74.03 22.90 40.49 0.213 152,774 90,068 242,842 4,193 247,035

11,463 11,779 18,689 205,104 5,705,123 48,258 3,432,182

12 61,580 117,383 903,731 587,425 1,924 3,668 5,592 18,357

74.03 22.90 40.49 0.213 142,462 83,988 226,450 3,910 230,360

10,690 10,984 17,427 191,259 5,896,382 40,732 3,472,914

12 57,110 108,863 838,131 544,785 1,785 3,402 5,187 17,024

74.03 22.90 40.49 0.213 132,121 77,891 210,012 3,626 213,638

9,914 10,186 16,162 177,376 6,073,758 34,192 3,507,106

12 53,115 101,247 779,501 506,676 1,660 3,164 4,824 15,834

74.03 22.90 40.49 0.213 122,878 72,442 195,320 3,373 198,693

9,221 9,473 15,032 164,967 6,238,725 28,788 3,535,894

12 49,399 94,165 724,971 471,231 1,544 2,943 4,487 14,726

74.03 22.90 40.49 0.213 114,283 67,375 181,658 3,137 184,795

8,575 8,811 13,980 153,429 6,392,154 24,238 3,560,132

12 46,065 87,809 676,038 439,425 1,439 2,744 4,183 13,732

74.03 22.90 40.49 0.213 106,569 62,828 169,397 2,924 172,321

7,996 8,217 13,036 143,072 6,535,226 20,458 3,580,590

DEVELOPED PRODUCINGReserve Category: SPRABERRYSRT Field Name:
TEXASState: REAGANCounty: 085281-001ClientFieldCode
SPRABERRYField: PARSLEY ENERGY OPERATIONS LLCOperator:
DEVIN 25-24 UNITLease: TREND AREAZone:

2,101,700
438,101

2,539,801

6,655,705

4,017,752
829,779

4,847,531

30,879,364
6,415,761

37,295,125

64,411,851

20,071,587
4,170,244

24,241,831

65,678
13,691
79,369

125,555
25,930

151,485

191,233
39,621

230,854

627,237
130,320
757,557

4,862,178
1,013,525
5,875,703

2,874,702
593,707

3,468,409

7,736,880
1,607,232
9,344,112

133,601
27,759

161,360

7,870,481
1,634,991
9,505,472

74.03
74.03
74.03

22.90
22.90
22.90

40.46
40.56
40.48

0.213
0.213
0.213

12 0

04/2063

363,629
75,855

439,484

375,343
77,956

453,299

596,283
123,297
719,580

6,535,226
1,357,883 7,893,109
7,893,109

3,580,590
103,086 3,683,676

3,683,676
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

3,003,508 12,243,439

8 134,366 35,810 841,276 841,276 3,359 895 4,254 21,032

68.69 38.16 62.26 0.213 230,733 34,163 264,896 4,480 269,376

Initial 0.00000 2.50000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

1,712,741
1,403,890
1,126,442

979,662
804,335
682,253
592,517

11,969 12,870 23,675 220,862 220,862 209,549 209,549

8 121,195 31,852 757,490 757,490 3,030 797 3,827 18,937

68.69 38.16 62.33 0.213 208,116 30,386 238,502 4,033 242,535

10,774 11,588 21,219 198,954 419,816 170,864 380,413

8 110,660 28,745 690,646 690,646 2,767 718 3,485 17,266

68.69 38.16 62.39 0.213 190,025 27,423 217,448 3,678 221,126

9,822 10,566 19,272 181,466 601,282 141,070 521,483

8 102,286 26,305 637,600 637,600 2,557 658 3,215 15,940

68.69 38.16 62.44 0.213 175,647 25,095 200,742 3,395 204,137

9,064 9,753 17,735 167,585 768,867 117,911 639,394

8 94,653 24,158 589,462 589,462 2,366 604 2,970 14,737

68.69 38.16 62.48 0.213 162,537 23,047 185,584 3,139 188,723

8,380 9,017 16,355 154,971 923,838 98,692 738,086

8 88,011 22,407 547,929 547,929 2,200 560 2,760 13,698

68.69 38.16 62.49 0.213 151,133 21,377 172,510 2,918 175,428

7,789 8,382 15,190 144,067 1,067,905 83,056 821,142

8 81,854 20,837 509,586 509,586 2,047 521 2,568 12,740

68.69 38.16 62.49 0.213 140,559 19,878 160,437 2,713 163,150

7,312 7,792 14,127 133,919 1,201,824 69,893 891,035

8 76,329 19,431 475,190 475,190 1,908 486 2,394 11,879

68.69 38.16 62.49 0.213 131,072 18,537 149,609 2,531 152,140

6,817 7,266 13,174 124,883 1,326,707 58,993 950,028

8 70,788 18,020 440,697 440,697 1,770 450 2,220 11,018

68.69 38.16 62.49 0.213 121,558 17,191 138,749 2,347 141,096

6,324 6,739 12,217 115,816 1,442,523 49,522 999,550

8 65,836 16,759 409,869 409,869 1,645 419 2,064 10,247

68.69 38.16 62.49 0.213 113,054 15,988 129,042 2,182 131,224

5,881 6,267 11,363 107,713 1,550,236 41,696 1,041,246

8 61,231 15,587 381,197 381,197 1,531 390 1,921 9,530

68.69 38.16 62.49 0.213 105,146 14,870 120,016 2,030 122,046

5,470 5,829 10,567 100,180 1,650,416 35,104 1,076,350

8 57,098 14,535 355,467 355,467 1,428 363 1,791 8,886

68.69 38.16 62.49 0.213 98,048 13,866 111,914 1,893 113,807

5,100 5,435 9,855 93,417 1,743,833 29,631 1,105,981

8 52,954 13,480 329,664 329,664 1,324 337 1,661 8,242

68.69 38.16 62.49 0.213 90,932 12,860 103,792 1,755 105,547

4,730 5,041 9,139 86,637 1,830,470 24,873 1,130,854

8 49,249 12,537 306,603 306,603 1,231 314 1,545 7,665

68.69 38.16 62.49 0.213 84,570 11,960 96,530 1,633 98,163

4,399 4,688 8,500 80,576 1,911,046 20,942 1,151,796

8 45,804 11,660 285,155 285,155 1,145 291 1,436 7,129

68.69 38.16 62.49 0.213 78,655 11,124 89,779 1,518 91,297

4,092 4,361 7,905 74,939 1,985,985 17,632 1,169,428

8 42,554 10,430 263,696 263,696 1,064 261 1,325 6,592

68.69 38.16 62.68 0.213 73,074 9,951 83,025 1,405 84,430

3,782 4,032 7,222 69,394 2,055,379 14,783 1,184,211

7 38,381 6,637 229,373 229,373 959 166 1,125 5,734

68.69 38.16 64.19 0.213 65,908 6,331 72,239 1,221 73,460

3,274 3,509 5,673 61,004 2,116,383 11,759 1,195,970

7 35,696 6,173 213,327 213,327 893 154 1,047 5,334

68.69 38.16 64.19 0.213 61,297 5,889 67,186 1,136 68,322

3,047 3,264 5,277 56,734 2,173,117 9,901 1,205,871

7 33,199 5,741 198,405 198,405 830 144 974 4,960

68.69 38.16 64.19 0.213 57,009 5,477 62,486 1,057 63,543

2,834 3,036 4,907 52,766 2,225,883 8,336 1,214,207

7 30,958 5,353 185,013 185,013 774 133 907 4,625

68.69 38.16 64.19 0.213 53,162 5,107 58,269 985 59,254

2,641 2,830 4,576 49,207 2,275,090 7,036 1,221,243

DEVELOPED PRODUCINGReserve Category: SPRABERRYSRT Field Name:
TEXASState: REAGANCounty: 085281-001ClientFieldCode
SPRABERRYField: OXY USA WTP LPOperator:
HAWKER UNITLease: TREND AREAZone:

1,393,102
224,208

1,617,310

4,620,818

346,457
618

347,075

8,647,645
1,220,175
9,867,820

22,111,259

8,647,645
1,220,175
9,867,820

34,828
5,605

40,433

8,661
16

8,677

43,489
5,621

49,110

216,191
30,504

246,695

2,392,235
385,009

2,777,244

330,520
590

331,110

2,722,755
385,599

3,108,354

46,049
6,497

52,546

2,768,804
392,096

3,160,900

68.69
68.69
68.69

38.16
38.16
38.16

62.61
68.60
63.29

0.213
0.213
0.213

8 0

05/2056

123,501
17,264

140,765

132,265
18,742

151,007

237,948
21,508

259,456

2,275,090
334,582 2,609,672

2,609,672

1,221,243
29,332 1,250,575

1,250,575
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

264,926 292,000

1 24,450 4,761 31,738 22,217 236 46 282 214

77.08 122.11 84.42 1.704 18,159 5,601 23,760 365 24,125

Initial 0.00000 0.96350

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

110,349
93,150
77,589
69,238
59,051
51,738
46,194

1,088 1,152 0 21,885 21,885 20,805 20,805

1 17,996 3,539 23,595 16,516 173 34 207 159

77.08 122.11 84.48 1.704 13,366 4,164 17,530 271 17,801

803 850 0 16,148 38,033 13,887 34,692

1 14,248 2,830 18,868 13,208 137 27 164 127

77.08 122.11 84.55 1.704 10,582 3,330 13,912 217 14,129

639 674 0 12,816 50,849 9,973 44,665

1 11,825 2,373 15,818 11,072 114 23 137 107

77.08 122.11 84.61 1.704 8,782 2,792 11,574 182 11,756

530 562 0 10,664 61,513 7,508 52,173

1 10,061 2,039 13,592 9,515 97 20 117 92

77.08 122.11 84.67 1.704 7,472 2,398 9,870 156 10,026

453 478 0 9,095 70,608 5,796 57,969

1 8,775 1,796 11,973 8,381 85 17 102 81

77.08 122.11 84.73 1.704 6,517 2,114 8,631 137 8,768

395 419 0 7,954 78,562 4,587 62,556

1 7,781 1,608 10,724 7,506 75 16 91 72

77.08 122.11 84.80 1.704 5,779 1,892 7,671 124 7,795

357 372 0 7,066 85,628 3,690 66,246

1 7,008 1,463 9,754 6,828 67 14 81 66

77.08 122.11 84.86 1.704 5,205 1,722 6,927 112 7,039

320 336 0 6,383 92,011 3,015 69,261

1 6,342 1,338 8,917 6,242 61 13 74 60

77.08 122.11 84.93 1.704 4,710 1,573 6,283 102 6,385

291 304 0 5,790 97,801 2,477 71,738

1 5,807 1,237 8,245 5,772 56 11 67 55

77.08 122.11 84.99 1.704 4,313 1,455 5,768 95 5,863

267 280 0 5,316 103,117 2,057 73,795

1 5,355 1,152 7,680 5,376 52 12 64 52

77.08 122.11 85.06 1.704 3,977 1,356 5,333 88 5,421

247 259 0 4,915 108,032 1,722 75,517

1 4,980 1,082 7,214 5,049 48 10 58 49

77.08 122.11 85.12 1.704 3,698 1,273 4,971 83 5,054

231 241 0 4,582 112,614 1,454 76,971

1 4,618 1,013 6,756 4,730 44 10 54 45

77.08 122.11 85.19 1.704 3,430 1,192 4,622 78 4,700

216 224 0 4,260 116,874 1,223 78,194

1 4,295 952 6,347 4,443 42 9 51 43

77.08 122.11 85.25 1.704 3,190 1,120 4,310 73 4,383

199 209 0 3,975 120,849 1,033 79,227

1 3,995 894 5,962 4,173 38 9 47 40

77.08 122.11 85.32 1.704 2,967 1,052 4,019 68 4,087

187 195 0 3,705 124,554 872 80,099

1 3,725 843 5,615 3,930 36 8 44 38

77.08 122.11 85.39 1.704 2,767 991 3,758 65 3,823

175 183 0 3,465 128,019 738 80,837

1 3,455 789 5,259 3,682 33 7 40 36

77.08 122.11 85.45 1.704 2,566 929 3,495 60 3,555

163 169 0 3,223 131,242 621 81,458

1 3,213 741 4,941 3,458 31 7 38 33

77.08 122.11 85.52 1.704 2,386 872 3,258 57 3,315

151 159 0 3,005 134,247 524 81,982

1 2,988 696 4,641 3,249 29 7 36 31

77.08 122.11 85.59 1.704 2,219 819 3,038 53 3,091

142 147 0 2,802 137,049 443 82,425

1 2,786 655 4,370 3,060 27 6 33 30

77.08 122.11 85.66 1.704 2,070 771 2,841 51 2,892

133 138 0 2,621 139,670 375 82,800

DEVELOPED PRODUCINGReserve Category: HEADLEESRT Field Name:
TEXASState: ECTORCounty: 042100-280ClientFieldCode
SPRABERRYField: DIAMONDBACK EXPLORATION & PRODOperator:
HEADLEE 2920 001HLease: TREND AREAZone:

153,703
21,849

175,552

440,478

31,801
5,448

37,249

212,009
36,317

248,326

540,326

148,407
25,421

173,828

1,481
210

1,691

306
53

359

1,787
263

2,050

1,430
245

1,675

114,155
16,227

130,382

37,416
6,409

43,825

151,571
22,636

174,207

2,437
417

2,854

154,008
23,053

177,061

77.08
77.08
77.08

122.11
122.11
122.11

84.80
86.07
84.97

1.704
1.704
1.704

1 0

05/2057

6,987
1,057
8,044

7,351
1,100
8,451

0
0
0

139,670
20,896 160,566

160,566

82,800
1,776 84,576

84,576
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

283,466 383,221

1 17,896 3,502 35,015 17,508 171 33 204 167

77.08 30.53 69.46 1.704 13,191 1,022 14,213 285 14,498

Initial 0.00000 0.95620

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

74,645
62,454
51,471
45,610
38,508
33,455
29,657

639 693 0 13,166 13,166 12,508 12,508

1 14,078 2,782 27,820 13,910 135 27 162 133

77.08 30.53 69.40 1.704 10,376 812 11,188 227 11,415

504 546 0 10,365 23,531 8,911 21,419

1 11,605 2,316 23,166 11,582 111 22 133 111

77.08 30.53 69.34 1.704 8,554 676 9,230 189 9,419

415 450 0 8,554 32,085 6,654 28,073

1 9,900 1,996 19,957 9,979 94 19 113 96

77.08 30.53 69.27 1.704 7,296 583 7,879 162 8,041

355 384 0 7,302 39,387 5,141 33,214

1 8,589 1,749 17,490 8,745 82 17 99 83

77.08 30.53 69.21 1.704 6,332 511 6,843 143 6,986

307 334 0 6,345 45,732 4,041 37,255

1 7,604 1,564 15,639 7,819 73 15 88 75

77.08 30.53 69.14 1.704 5,604 456 6,060 127 6,187

274 296 0 5,617 51,349 3,241 40,496

1 6,821 1,417 14,169 7,085 65 14 79 68

77.08 30.53 69.08 1.704 5,028 414 5,442 116 5,558

248 265 0 5,045 56,394 2,632 43,128

1 6,201 1,301 13,010 6,505 60 12 72 62

77.08 30.53 69.01 1.704 4,571 379 4,950 106 5,056

225 242 0 4,589 60,983 2,169 45,297

1 5,656 1,198 11,984 5,992 54 11 65 57

77.08 30.53 68.94 1.704 4,168 350 4,518 97 4,615

207 220 0 4,188 65,171 1,791 47,088

1 5,212 1,115 11,154 5,577 50 11 61 54

77.08 30.53 68.88 1.704 3,842 326 4,168 91 4,259

189 203 0 3,867 69,038 1,496 48,584

1 4,831 1,045 10,444 5,222 46 10 56 49

77.08 30.53 68.81 1.704 3,561 305 3,866 85 3,951

178 189 0 3,584 72,622 1,257 49,841

1 4,505 983 9,835 4,917 43 9 52 47

77.08 30.53 68.74 1.704 3,320 287 3,607 80 3,687

164 176 0 3,347 75,969 1,061 50,902

1 4,178 921 9,212 4,606 40 9 49 45

77.08 30.53 68.67 1.704 3,079 269 3,348 75 3,423

152 164 0 3,107 79,076 892 51,794

1 3,885 866 8,653 4,327 37 9 46 41

77.08 30.53 68.60 1.704 2,864 252 3,116 71 3,187

144 152 0 2,891 81,967 752 52,546

1 3,614 813 8,129 4,064 35 7 42 39

77.08 30.53 68.53 1.704 2,664 238 2,902 66 2,968

133 142 0 2,693 84,660 633 53,179

1 3,370 765 7,655 3,828 32 8 40 36

77.08 30.53 68.46 1.704 2,483 223 2,706 62 2,768

123 132 0 2,513 87,173 535 53,714

1 3,125 717 7,171 3,586 30 7 37 35

77.08 30.53 68.39 1.704 2,304 209 2,513 59 2,572

116 123 0 2,333 89,506 450 54,164

1 2,906 674 6,736 3,368 27 6 33 32

77.08 30.53 68.32 1.704 2,142 197 2,339 55 2,394

106 114 0 2,174 91,680 379 54,543

1 2,704 633 6,328 3,163 26 6 32 30

77.08 30.53 68.25 1.704 1,993 185 2,178 51 2,229

101 107 0 2,021 93,701 320 54,863

1 2,520 596 5,959 2,980 24 6 30 29

77.08 30.53 68.18 1.704 1,858 174 2,032 49 2,081

91 99 0 1,891 95,592 270 55,133

DEVELOPED PRODUCINGReserve Category: HEADLEESRT Field Name:
TEXASState: ECTORCounty: 042100-280ClientFieldCode
SPRABERRYField: DIAMONDBACK EXPLORATION & PRODOperator:
HEADLEE 2920 201HLease: TREND AREAZone:

129,200
19,549

148,749

432,215

26,953
4,893

31,846

269,526
48,936

318,462

701,683

134,763
24,468

159,231

1,235
187

1,422

258
47

305

1,493
234

1,727

1,289
234

1,523

95,230
14,409

109,639

7,868
1,428
9,296

103,098
15,837

118,935

2,196
398

2,594

105,294
16,235

121,529

77.08
77.08
77.08

30.53
30.53
30.53

69.05
67.76
68.87

1.704
1.704
1.704

1 0

02/2057

4,671
729

5,400

5,031
775

5,806

0
0
0

95,592
14,731 110,323

110,323

55,133
1,262 56,395

56,395
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

327,418 392,035

1 35,986 5,858 45,064 31,545 333 54 387 292

77.08 28.24 70.24 1.704 25,676 1,531 27,207 498 27,705

Initial 0.00000 0.92560

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

144,575
120,698
99,300
87,916
74,147
64,365
57,018

1,219 1,324 0 25,162 25,162 23,902 23,902

1 28,471 4,682 36,011 25,207 264 44 308 233

77.08 28.24 70.19 1.704 20,313 1,224 21,537 397 21,934

965 1,049 0 19,920 45,082 17,125 41,027

1 23,560 3,912 30,097 21,069 218 36 254 195

77.08 28.24 70.13 1.704 16,809 1,022 17,831 332 18,163

798 868 0 16,497 61,579 12,833 53,860

1 20,147 3,380 25,997 18,197 186 31 217 169

77.08 28.24 70.07 1.704 14,375 884 15,259 287 15,546

684 743 0 14,119 75,698 9,939 63,799

1 17,517 2,968 22,828 15,980 162 28 190 148

77.08 28.24 70.01 1.704 12,498 775 13,273 252 13,525

595 647 0 12,283 87,981 7,827 71,626

1 15,529 2,657 20,441 14,308 144 24 168 132

77.08 28.24 69.95 1.704 11,080 695 11,775 226 12,001

529 573 0 10,899 98,880 6,285 77,911

1 13,947 2,410 18,542 12,980 129 22 151 120

77.08 28.24 69.89 1.704 9,951 630 10,581 205 10,786

479 516 0 9,791 108,671 5,111 83,022

1 12,691 2,216 17,041 11,929 118 21 139 111

77.08 28.24 69.82 1.704 9,055 579 9,634 188 9,822

436 469 0 8,917 117,588 4,212 87,234

1 11,585 2,042 15,712 10,998 107 19 126 101

77.08 28.24 69.76 1.704 8,265 534 8,799 173 8,972

400 428 0 8,144 125,732 3,483 90,717

1 10,682 1,902 14,631 10,242 99 17 116 95

77.08 28.24 69.70 1.704 7,621 497 8,118 162 8,280

368 396 0 7,516 133,248 2,910 93,627

1 9,908 1,782 13,708 9,595 91 17 108 89

77.08 28.24 69.64 1.704 7,070 466 7,536 151 7,687

343 367 0 6,977 140,225 2,445 96,072

1 9,238 1,678 12,909 9,036 86 15 101 84

77.08 28.24 69.57 1.704 6,591 439 7,030 143 7,173

319 343 0 6,511 146,736 2,065 98,137

1 8,568 1,572 12,091 8,465 79 15 94 78

77.08 28.24 69.51 1.704 6,113 410 6,523 133 6,656

296 318 0 6,042 152,778 1,734 99,871

1 7,968 1,477 11,359 7,950 74 14 88 74

77.08 28.24 69.45 1.704 5,685 386 6,071 126 6,197

277 296 0 5,624 158,402 1,462 101,333

1 7,411 1,387 10,669 7,469 69 13 82 69

77.08 28.24 69.38 1.704 5,288 363 5,651 118 5,769

256 276 0 5,237 163,639 1,232 102,565

1 6,911 1,306 10,049 7,034 64 12 76 65

77.08 28.24 69.32 1.704 4,931 341 5,272 110 5,382

240 257 0 4,885 168,524 1,041 103,606

1 6,409 1,224 9,412 6,589 59 11 70 61

77.08 28.24 69.25 1.704 4,573 320 4,893 104 4,997

223 238 0 4,536 173,060 874 104,480

1 5,961 1,149 8,842 6,189 55 11 66 57

77.08 28.24 69.19 1.704 4,253 301 4,554 98 4,652

207 223 0 4,222 177,282 737 105,217

1 5,544 1,080 8,305 5,813 51 10 61 54

77.08 28.24 69.12 1.704 3,955 282 4,237 92 4,329

193 206 0 3,930 181,212 620 105,837

1 5,170 1,017 7,822 5,476 48 9 57 51

77.08 28.24 69.05 1.704 3,688 266 3,954 86 4,040

180 193 0 3,667 184,879 525 106,362

DEVELOPED PRODUCINGReserve Category: HEADLEESRT Field Name:
TEXASState: ECTORCounty: 042100-280ClientFieldCode
SPRABERRYField: DIAMONDBACK EXPLORATION & PRODOperator:
HEADLEE 2920 A 101HLease: TREND AREAZone:

263,203
42,643

305,846

633,264

45,699
8,923

54,622

351,530
68,638

420,168

812,203

246,071
48,046

294,117

2,436
395

2,831

423
83

506

2,859
478

3,337

2,278
444

2,722

187,790
30,425

218,215

11,945
2,332

14,277

199,735
32,757

232,492

3,881
758

4,639

203,616
33,515

237,131

77.08
77.08
77.08

28.24
28.24
28.24

69.86
68.63
69.68

1.704
1.704
1.704

1 0

05/2058

9,007
1,497

10,504

9,730
1,601

11,331

0
0
0

184,879
30,417 215,296

215,296

106,362
2,519 108,881

108,881
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

414,544 2,286,295

6 3,361 2,607 33,426 8,357 101 0 101 251

72.73 72.73 1.491 7,333 0 7,333 374 7,707

Initial 0.00000 3.00000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

35,287
31,569
27,513
25,007
21,613
18,958
16,846

338 368 0 7,001 7,001 6,647 6,647

6 2,823 2,191 28,082 7,020 85 0 85 210

72.73 72.73 1.491 6,161 0 6,161 314 6,475

283 310 0 5,882 12,883 5,053 11,700

5 2,451 1,901 24,371 6,093 73 0 73 183

72.73 72.73 1.491 5,346 0 5,346 272 5,618

247 269 0 5,102 17,985 3,970 15,670

5 2,179 1,691 21,679 5,420 65 0 65 163

72.73 72.73 1.491 4,757 0 4,757 243 5,000

218 239 0 4,543 22,528 3,195 18,865

5 1,960 1,520 19,494 4,873 59 0 59 146

72.73 72.73 1.491 4,276 0 4,276 218 4,494

197 215 0 4,082 26,610 2,601 21,466

4 1,789 1,388 17,795 4,449 54 0 54 133

72.73 72.73 1.491 3,904 0 3,904 199 4,103

180 196 0 3,727 30,337 2,149 23,615

4 1,646 1,276 16,362 4,090 49 0 49 123

72.73 72.73 1.491 3,590 0 3,590 183 3,773

170 180 0 3,423 33,760 1,786 25,401

3 1,517 1,178 15,093 3,773 46 0 46 113

72.73 72.73 1.491 3,311 0 3,311 168 3,479

156 166 0 3,157 36,917 1,492 26,893

3 1,392 1,080 13,846 3,462 42 0 42 104

72.73 72.73 1.491 3,038 0 3,038 155 3,193

145 152 0 2,896 39,813 1,238 28,131

3 1,281 993 12,740 3,185 38 0 38 96

72.73 72.73 1.491 2,795 0 2,795 143 2,938

132 141 0 2,665 42,478 1,032 29,163

3 349 271 3,472 868 10 0 10 26

72.73 72.73 1.491 761 0 761 39 800

36 38 0 726 43,204 263 29,426

DEVELOPED PRODUCINGReserve Category: DAI (WOLF CAMP)SRT Field Name:
TEXASState: UPTONCounty: 042100-202ClientFieldCode
SPRABERRYField: PIONEER NATURAL RESOURCES USAOperator:
JRS FARMS 22 8NLease: TREND AREAZone:

20,748
0

20,748

435,292

16,096
0

16,096

206,360
0

206,360

2,492,655

51,590
0

51,590

622
0

622

0
0
0

622
0

622

1,548
0

1,548

45,272
0

45,272

0
0
0

45,272
0

45,272

2,308
0

2,308

47,580
0

47,580

72.73

72.73

72.73

72.73

1.491

1.491

6 0

04/2035

2,102

2,102

2,274

2,274

0

0

43,204
43,204

43,204

29,426
29,426

29,426
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

2,573,065 10,238,422

8 130,316 162,623 1,280,493 320,123 3,909 0 3,909 9,604

80.14 80.14 1.172 313,291 0 313,291 11,251 324,542

Initial 0.00000 3.00000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

2,020,498
1,662,420
1,342,727
1,173,969

972,203
831,190
727,002

14,191 15,518 4,279 290,554 290,554 275,832 275,832

8 110,860 139,079 1,095,115 273,779 3,326 0 3,326 8,213

80.14 80.14 1.172 266,516 0 266,516 9,622 276,138

12,075 13,203 3,660 247,200 537,754 212,377 488,209

8 97,354 121,829 959,285 239,821 2,921 0 2,921 7,195

80.14 80.14 1.172 234,046 0 234,046 8,428 242,474

10,602 11,593 3,206 217,073 754,827 168,792 657,001

8 87,503 109,365 861,138 215,285 2,625 0 2,625 6,458

80.14 80.14 1.172 210,365 0 210,365 7,566 217,931

9,528 10,420 2,878 195,105 949,932 137,301 794,302

8 79,336 99,115 780,434 195,108 2,380 0 2,380 5,853

80.14 80.14 1.172 190,730 0 190,730 6,857 197,587

8,640 9,448 2,608 176,891 1,126,823 112,667 906,969

8 72,799 90,980 716,379 179,095 2,184 0 2,184 5,373

80.14 80.14 1.172 175,013 0 175,013 6,295 181,308

7,928 8,669 2,394 162,317 1,289,140 93,585 1,000,554

8 67,214 84,106 662,251 165,563 2,016 0 2,016 4,967

80.14 80.14 1.172 161,590 0 161,590 5,818 167,408

7,465 7,997 2,214 149,732 1,438,872 78,149 1,078,703

8 62,505 78,364 617,038 154,259 1,876 0 1,876 4,628

80.14 80.14 1.172 150,265 0 150,265 5,422 155,687

6,944 7,437 2,062 139,244 1,578,116 65,779 1,144,482

8 57,942 72,809 573,302 143,326 1,738 0 1,738 4,300

80.14 80.14 1.172 139,299 0 139,299 5,037 144,336

6,437 6,895 1,916 129,088 1,707,204 55,197 1,199,679

8 53,889 67,874 534,440 133,610 1,617 0 1,617 4,008

80.14 80.14 1.172 129,553 0 129,553 4,696 134,249

5,988 6,413 1,786 120,062 1,827,266 46,474 1,246,153

8 50,119 63,276 498,237 124,559 1,503 0 1,503 3,737

80.14 80.14 1.172 120,491 0 120,491 4,377 124,868

5,569 5,965 1,665 111,669 1,938,935 39,131 1,285,284

8 46,737 59,149 465,739 116,435 1,402 0 1,402 3,493

80.14 80.14 1.172 112,358 0 112,358 4,093 116,451

5,195 5,563 1,557 104,136 2,043,071 33,030 1,318,314

8 43,344 54,992 433,007 108,252 1,301 0 1,301 3,247

80.14 80.14 1.172 104,202 0 104,202 3,804 108,006

4,818 5,159 1,447 96,582 2,139,653 27,729 1,346,043

8 40,311 51,275 403,739 100,934 1,209 0 1,209 3,028

80.14 80.14 1.172 96,913 0 96,913 3,547 100,460

4,482 4,799 1,349 89,830 2,229,483 23,347 1,369,390

8 37,492 47,811 376,469 94,117 1,125 0 1,125 2,824

80.14 80.14 1.172 90,133 0 90,133 3,308 93,441

4,169 4,464 1,258 83,550 2,313,033 19,658 1,389,048

8 34,961 44,703 351,988 87,997 1,048 0 1,048 2,640

80.14 80.14 1.172 84,049 0 84,049 3,093 87,142

3,888 4,162 1,176 77,916 2,390,949 16,593 1,405,641

8 32,424 41,570 327,321 81,831 973 0 973 2,455

80.14 80.14 1.172 77,949 0 77,949 2,876 80,825

3,606 3,861 1,094 72,264 2,463,213 13,930 1,419,571

8 30,155 38,768 305,264 76,316 905 0 905 2,289

80.14 80.14 1.172 72,496 0 72,496 2,682 75,178

3,355 3,592 1,021 67,210 2,530,423 11,729 1,431,300

8 28,046 36,158 284,709 71,177 841 0 841 2,136

80.14 80.14 1.172 67,424 0 67,424 2,501 69,925

3,121 3,340 951 62,513 2,592,936 9,876 1,441,176

8 26,153 33,815 266,257 66,564 785 0 785 1,997

80.14 80.14 1.172 62,874 0 62,874 2,340 65,214

2,910 3,115 890 58,299 2,651,235 8,336 1,449,512

DEVELOPED PRODUCINGReserve Category: DAI (WOLF CAMP)SRT Field Name:
TEXASState: UPTONCounty: 042100-202ClientFieldCode
SPRABERRYField: PARSLEY ENERGY OPERATIONS LLCOperator:
JRS FARMS 22-27 HZ unitLease: TREND AREAZone:

1,189,460
191,645

1,381,105

3,954,170

1,497,661
242,330

1,739,991

11,792,605
1,908,112

13,700,717

23,939,139

2,948,151
477,028

3,425,179

35,684
5,749

41,433

0
0
0

35,684
5,749

41,433

88,445
14,310

102,755

2,859,557
460,731

3,320,288

0
0
0

2,859,557
460,731

3,320,288

103,613
16,765

120,378

2,963,170
477,496

3,440,666

80.14
80.14
80.14

80.14
80.14
80.14

1.172
1.172
1.172

8 0

07/2059

130,911
21,300

152,211

141,613
22,810

164,423

39,411
6,377

45,788

2,651,235
427,009 3,078,244

3,078,244

1,449,512
36,078 1,485,590

1,485,590
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

1,168,211 6,052,827

4 12,845 0 21,034 10,517 385 0 385 316

72.96 72.96 1.640 28,116 0 28,116 517 28,633

Initial 0.00000 3.00000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

207,218
171,388
138,104
120,140
98,463
83,297
72,146

1,249 1,369 0 26,015 26,015 24,676 24,676

4 11,923 0 19,497 9,749 358 0 358 292

72.96 72.96 1.640 26,097 0 26,097 480 26,577

1,159 1,271 0 24,147 50,162 20,733 45,409

4 11,087 0 18,132 9,066 333 0 333 272

72.96 72.96 1.640 24,270 0 24,270 446 24,716

1,078 1,182 0 22,456 72,618 17,454 62,863

4 10,340 0 16,908 8,454 310 0 310 254

72.96 72.96 1.640 22,631 0 22,631 416 23,047

1,005 1,102 0 20,940 93,558 14,733 77,596

4 9,589 0 15,681 7,840 288 0 288 235

72.96 72.96 1.640 20,989 0 20,989 386 21,375

932 1,022 0 19,421 112,979 12,368 89,964

4 8,918 0 14,584 7,292 267 0 267 219

72.96 72.96 1.640 19,521 0 19,521 359 19,880

868 951 0 18,061 131,040 10,413 100,377

4 8,294 0 13,563 6,782 249 0 249 203

72.96 72.96 1.640 18,155 0 18,155 333 18,488

814 884 0 16,790 147,830 8,762 109,139

3 7,735 0 12,648 6,324 232 0 232 190

72.96 72.96 1.640 16,929 0 16,929 312 17,241

761 824 0 15,656 163,486 7,397 116,536

3 7,173 0 11,730 5,865 215 0 215 176

72.96 72.96 1.640 15,701 0 15,701 288 15,989

704 764 0 14,521 178,007 6,209 122,745

3 6,671 0 10,909 5,454 200 0 200 163

72.96 72.96 1.640 14,603 0 14,603 269 14,872

655 711 0 13,506 191,513 5,227 127,972

3 6,205 0 10,147 5,073 186 0 186 152

72.96 72.96 1.640 13,581 0 13,581 249 13,830

610 661 0 12,559 204,072 4,401 132,373

3 5,786 0 9,461 4,731 174 0 174 142

72.96 72.96 1.640 12,664 0 12,664 233 12,897

568 616 0 11,713 215,785 3,715 136,088

3 5,365 0 8,775 4,387 161 0 161 132

72.96 72.96 1.640 11,745 0 11,745 216 11,961

528 572 0 10,861 226,646 3,119 139,207

3 4,991 0 8,161 4,081 150 0 150 122

72.96 72.96 1.640 10,923 0 10,923 201 11,124

490 531 0 10,103 236,749 2,625 141,832

3 4,641 0 7,589 3,795 139 0 139 114

72.96 72.96 1.640 10,159 0 10,159 186 10,345

456 495 0 9,394 246,143 2,211 144,043

3 4,328 0 7,078 3,539 130 0 130 106

72.96 72.96 1.640 9,474 0 9,474 174 9,648

425 461 0 8,762 254,905 1,866 145,909

3 4,014 0 6,564 3,281 120 0 120 99

72.96 72.96 1.640 8,786 0 8,786 162 8,948

394 428 0 8,126 263,031 1,566 147,475

3 3,733 0 6,105 3,053 112 0 112 91

72.96 72.96 1.640 8,171 0 8,171 150 8,321

366 397 0 7,558 270,589 1,319 148,794

3 3,472 0 5,677 2,839 104 0 104 86

72.96 72.96 1.640 7,600 0 7,600 140 7,740

342 370 0 7,028 277,617 1,110 149,904

3 3,238 0 5,295 2,647 97 0 97 79

72.96 72.96 1.640 7,086 0 7,086 130 7,216

317 345 0 6,554 284,171 937 150,841

DEVELOPED PRODUCINGReserve Category: DAI (WOLF CAMP)SRT Field Name:
TEXASState: UPTONCounty: 042100-202ClientFieldCode
SPRABERRYField: PARSLEY ENERGY OPERATIONS LLCOperator:
JRS FARMS 24 4 UNITLease: TREND AREAZone:

140,348
9,851

150,199

1,318,410

0
0
0

229,538
13,220

242,758

6,295,585

114,769
6,610

121,379

4,210
296

4,506

0
0
0

4,210
296

4,506

3,443
198

3,641

307,201
21,564

328,765

0
0
0

307,201
21,564

328,765

5,647
325

5,972

312,848
21,889

334,737

72.96
72.96
72.96

72.96
72.96
72.96

1.640
1.640
1.640

4 0

05/2049

13,721
963

14,684

14,956
1,047

16,003

0
0
0

284,171
19,879 304,050

304,050

150,841
2,275 153,116

153,116
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

6,230,728 41,304,392

29 72,377 203,565 2,544,557 1,653,962 2,262 6,361 8,623 51,686

72.50 17.55 31.97 1.874 163,988 111,665 275,653 96,881 372,534

Initial 0.00000 3.12500

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

1,073,091
1,003,015

920,020
864,612
783,377
713,876
654,069

17,560 17,749 26,241 310,984 310,984 295,294 295,294

28 59,263 166,680 2,083,499 1,354,275 1,852 5,209 7,061 42,321

72.50 17.55 31.97 1.874 134,274 91,433 225,707 79,326 305,033

14,379 14,532 21,486 254,636 565,620 218,849 514,143

27 49,416 138,987 1,737,343 1,129,272 1,544 4,343 5,887 35,290

72.50 17.55 31.97 1.874 111,966 76,241 188,207 66,148 254,355

11,991 12,119 17,916 212,329 777,949 165,180 679,323

27 41,942 117,964 1,474,555 958,461 1,311 3,687 4,998 29,952

72.50 17.55 31.97 1.874 95,030 64,710 159,740 56,141 215,881

10,176 10,285 15,207 180,213 958,162 126,884 806,207

26 35,861 100,862 1,260,773 819,503 1,120 3,152 4,272 25,610

72.50 17.55 31.97 1.874 81,253 55,327 136,580 48,003 184,583

8,701 8,794 13,001 154,087 1,112,249 98,188 904,395

26 22,167 62,344 779,304 506,547 693 1,948 2,641 15,829

72.50 17.55 31.97 1.874 50,223 34,199 84,422 29,671 114,093

5,378 5,436 8,037 95,242 1,207,491 55,730 960,125

DEVELOPED PRODUCINGReserve Category: SPRABERRYSRT Field Name:
TEXASState: REAGANCounty: 085281-001ClientFieldCode
SPRABERRYField: OXY USA WTP LPOperator:
MERCHANT 1416BLLease: TREND AREAZone:

281,026
0

281,026

6,511,754

790,402
0

790,402

9,880,031
0

9,880,031

51,184,423

6,422,020
0

6,422,020

8,782
0

8,782

24,700
0

24,700

33,482
0

33,482

200,688
0

200,688

636,734
0

636,734

433,575
0

433,575

1,070,309
0

1,070,309

376,170
0

376,170

1,446,479
0

1,446,479

72.50

72.50

17.55

17.55

31.97

31.97

1.874

1.874

29 0

09/2030

68,185

68,185

68,915

68,915

101,888

101,888

1,207,491
1,207,491

1,207,491

960,125
960,125

960,125
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

21,350,999 48,836,120

36 24,753 10,657 133,212 79,927 780 336 1,116 2,518

72.50 22.90 57.57 1.874 56,534 7,686 64,220 4,719 68,939

Initial 0.00000 3.15000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

414,998
357,478
298,872
264,838
221,350
189,386
165,169

3,079 3,293 812 61,755 61,755 58,587 58,587

36 22,401 9,635 120,443 72,266 705 303 1,008 2,276

72.50 22.90 57.58 1.874 51,160 6,949 58,109 4,267 62,376

2,787 2,979 735 55,875 117,630 47,986 106,573

36 20,422 8,777 109,705 65,823 644 277 921 2,074

72.50 22.90 57.59 1.874 46,641 6,330 52,971 3,886 56,857

2,540 2,716 669 50,932 168,562 39,596 146,169

36 18,787 8,066 100,830 60,498 591 254 845 1,905

72.50 22.90 57.60 1.874 42,907 5,818 48,725 3,572 52,297

2,335 2,498 615 46,849 215,411 32,963 179,132

36 17,284 7,415 92,680 55,608 545 233 778 1,752

72.50 22.90 57.61 1.874 39,474 5,347 44,821 3,284 48,105

2,149 2,298 565 43,093 258,504 27,445 206,577

36 16,024 6,868 85,850 51,510 505 217 722 1,622

72.50 22.90 57.62 1.874 36,598 4,954 41,552 3,041 44,593

1,991 2,130 524 39,948 298,452 23,030 229,607

36 14,922 6,389 79,868 47,921 470 201 671 1,510

72.50 22.90 57.63 1.874 34,079 4,608 38,687 2,830 41,517

1,927 1,980 487 37,123 335,575 19,375 248,982

36 13,984 5,983 74,787 44,872 440 188 628 1,413

72.50 22.90 57.64 1.874 31,939 4,315 36,254 2,649 38,903

1,802 1,855 456 34,790 370,365 16,433 265,415

36 13,081 5,591 69,890 41,934 412 177 589 1,321

72.50 22.90 57.65 1.874 29,875 4,032 33,907 2,476 36,383

1,688 1,735 426 32,534 402,899 13,911 279,326

36 12,308 5,256 65,702 39,421 388 165 553 1,242

72.50 22.90 57.66 1.874 28,110 3,791 31,901 2,327 34,228

1,587 1,632 401 30,608 433,507 11,847 291,173

36 11,614 4,956 61,940 37,164 366 156 522 1,171

72.50 22.90 57.67 1.874 26,524 3,574 30,098 2,195 32,293

1,496 1,539 377 28,881 462,388 10,118 301,291

36 11,016 4,696 58,701 35,221 347 148 495 1,109

72.50 22.90 57.68 1.874 25,160 3,387 28,547 2,079 30,626

1,421 1,461 358 27,386 489,774 8,686 309,977

36 10,417 4,436 55,458 33,274 328 140 468 1,048

72.50 22.90 57.69 1.874 23,792 3,200 26,992 1,965 28,957

1,342 1,381 339 25,895 515,669 7,433 317,410

36 9,900 4,213 52,655 31,594 312 133 445 996

72.50 22.90 57.70 1.874 22,610 3,038 25,648 1,865 27,513

1,274 1,311 321 24,607 540,276 6,394 323,804

36 3,618 1,538 19,230 11,537 114 48 162 363

72.50 22.90 57.70 1.874 8,262 1,109 9,371 682 10,053

467 480 117 8,989 549,265 2,180 325,984

DEVELOPED PRODUCINGReserve Category: SPRABERRYSRT Field Name:
TEXASState: REAGANCounty: 085281-001ClientFieldCode
SPRABERRYField: PIONEER NATURAL RESOURCES USAOperator:
MERCHANT UNIT 3220BRLease: TREND AREAZone:

220,531
0

220,531

21,571,530

94,476
0

94,476

1,180,951
0

1,180,951

50,017,071

708,570
0

708,570

6,947
0

6,947

2,976
0

2,976

9,923
0

9,923

22,320
0

22,320

503,665
0

503,665

68,138
0

68,138

571,803
0

571,803

41,837
0

41,837

613,640
0

613,640

72.50

72.50

22.90

22.90

57.63

57.63

1.874

1.874

36 0

05/2039

27,885

27,885

29,288

29,288

7,202

7,202

549,265
549,265

549,265

325,984
325,984

325,984
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

838,047 2,881,781

0 0 0 0 0 0 0 0 0

0 0 0 0 0

Initial 0.00000 3.00000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

0
0
0
0
0
0
0

0 0 0 0 0 0 0

DEVELOPED PRODUCINGReserve Category: DAI (WOLF CAMP)SRT Field Name:
TEXASState: UPTONCounty: 042100-202ClientFieldCode
SPRABERRYField: PARSLEY ENERGY OPERATIONS LLCOperator:
NEAL -22- 3DLease: TREND AREAZone:

0
0
0

838,047

0
0
0

0
0
0

2,881,781

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0 0

01/2025

0

0

0

0

0

0

0
0

0

0
0

0
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

1,668,115 2,235,916

7 490,631 0 1,313,546 1,313,546 9,813 0 9,813 26,271

76.32 76.32 2.130 748,900 0 748,900 55,957 804,857

Initial 0.00000 2.00000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

3,702,301
3,096,324
2,575,261
2,300,733
1,966,949
1,726,724
1,543,793

35,375 38,474 0 731,008 731,008 694,822 694,822

7 359,620 0 1,213,443 1,213,443 7,192 0 7,192 24,269

76.32 76.32 2.130 548,922 0 548,922 51,693 600,615

26,462 28,708 0 545,445 1,276,453 469,045 1,163,867

7 280,592 0 1,126,286 1,126,286 5,612 0 5,612 22,525

76.32 76.32 2.130 428,296 0 428,296 47,979 476,275

21,030 22,762 0 432,483 1,708,936 336,545 1,500,412

7 228,756 0 1,052,565 1,052,565 4,575 0 4,575 21,052

76.32 76.32 2.130 349,174 0 349,174 44,840 394,014

17,431 18,829 0 357,754 2,066,690 251,919 1,752,331

7 191,039 0 981,985 981,985 3,821 0 3,821 19,640

76.32 76.32 2.130 291,602 0 291,602 41,832 333,434

14,777 15,933 0 302,724 2,369,414 192,913 1,945,244

7 163,596 0 921,835 921,835 3,272 0 3,272 18,436

76.32 76.32 2.130 249,713 0 249,713 39,271 288,984

12,826 13,808 0 262,350 2,631,764 151,324 2,096,568

7 142,521 0 868,008 868,008 2,850 0 2,850 17,360

76.32 76.32 2.130 217,545 0 217,545 36,977 254,522

12,237 12,114 0 230,171 2,861,935 120,174 2,216,742

7 126,205 0 821,771 821,771 2,524 0 2,524 16,436

76.32 76.32 2.130 192,638 0 192,638 35,007 227,645

11,004 10,832 0 205,809 3,067,744 97,253 2,313,995

7 112,405 0 775,706 775,706 2,248 0 2,248 15,514

76.32 76.32 2.130 171,574 0 171,574 33,045 204,619

9,943 9,734 0 184,942 3,252,686 79,097 2,393,092

7 101,349 0 735,968 735,968 2,027 0 2,027 14,719

76.32 76.32 2.130 154,701 0 154,701 31,352 186,053

9,080 8,849 0 168,124 3,420,810 65,089 2,458,181

7 92,110 0 699,142 699,142 1,842 0 1,842 13,983

76.32 76.32 2.130 140,596 0 140,596 29,784 170,380

8,350 8,101 0 153,929 3,574,739 53,946 2,512,127

7 84,505 0 665,981 665,981 1,691 0 1,691 13,320

76.32 76.32 2.130 128,989 0 128,989 28,371 157,360

7,739 7,481 0 142,140 3,716,879 45,086 2,557,213

7 77,562 0 630,931 630,931 1,551 0 1,551 12,618

76.32 76.32 2.130 118,390 0 118,390 26,877 145,267

7,166 6,905 0 131,196 3,848,075 37,667 2,594,880

7 71,761 0 599,406 599,406 1,435 0 1,435 11,988

76.32 76.32 2.130 109,536 0 109,536 25,535 135,071

6,680 6,420 0 121,971 3,970,046 31,701 2,626,581

7 66,698 0 569,455 569,455 1,334 0 1,334 11,390

76.32 76.32 2.130 101,808 0 101,808 24,259 126,067

6,248 5,991 0 113,828 4,083,874 26,781 2,653,362

7 62,409 0 542,446 542,446 1,248 0 1,248 10,848

76.32 76.32 2.130 95,261 0 95,261 23,108 118,369

5,877 5,624 0 106,868 4,190,742 22,757 2,676,119

7 58,287 0 513,897 513,897 1,166 0 1,166 10,278

76.32 76.32 2.130 88,970 0 88,970 21,892 110,862

5,512 5,268 0 100,082 4,290,824 19,291 2,695,410

7 54,753 0 488,219 488,219 1,095 0 1,095 9,765

76.32 76.32 2.130 83,574 0 83,574 20,798 104,372

5,195 4,959 0 94,218 4,385,042 16,440 2,711,850

7 51,469 0 463,825 463,825 1,029 0 1,029 9,276

76.32 76.32 2.130 78,562 0 78,562 19,759 98,321

4,900 4,671 0 88,750 4,473,792 14,019 2,725,869

7 48,512 0 441,826 441,826 971 0 971 8,837

76.32 76.32 2.130 74,049 0 74,049 18,822 92,871

4,633 4,412 0 83,826 4,557,618 11,985 2,737,854

DEVELOPED PRODUCINGReserve Category:
TEXASState: 085279-000ClientFieldCode
SpraberryField:
Owens-Cravens UnitLease:

2,864,780
724,028

3,588,808

5,256,923

0
0
0

15,426,241
7,732,421

23,158,662

25,394,578

15,426,241
7,732,421

23,158,662

57,296
14,480
71,776

0
0
0

57,296
14,480
71,776

308,525
154,648
463,173

4,372,800
1,105,157
5,477,957

0
0
0

4,372,800
1,105,157
5,477,957

657,158
329,401
986,559

5,029,958
1,434,558
6,464,516

76.32
76.32
76.32

76.32
76.32
76.32

2.130
2.130
2.130

7 0

12/2094

232,465
72,779

305,244

239,875
68,089

307,964

0
0
0

4,557,618
1,293,690 5,851,308
5,851,308

2,737,854
69,245 2,807,099

2,807,099
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

2,581,283 13,862,787

6 105,419 199,728 1,130,436 847,827 3,706 3,511 7,217 29,806

74.03 22.13 48.78 0.213 274,364 77,704 352,068 6,349 358,417

Initial 0.00000 3.51560

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

2,292,615
1,880,805
1,512,495
1,318,061
1,085,831

923,849
804,460

16,137 17,114 20,079 305,087 305,087 289,477 289,477

6 94,247 180,523 1,017,497 763,123 3,313 3,173 6,486 26,829

74.03 22.13 48.64 0.213 245,288 70,233 315,521 5,714 321,235

14,468 15,338 18,124 273,305 578,392 234,724 524,201

6 85,254 164,878 926,656 694,992 2,998 2,898 5,896 24,433

74.03 22.13 48.52 0.213 221,886 64,146 286,032 5,204 291,236

13,119 13,906 16,540 247,671 826,063 192,561 716,762

5 76,559 151,398 849,666 637,249 2,691 2,662 5,353 22,403

74.03 22.13 48.23 0.213 199,252 58,901 258,153 4,772 262,925

11,851 12,554 15,180 223,340 1,049,403 157,149 873,911

5 70,364 139,384 781,437 586,078 2,474 2,450 4,924 20,604

74.03 22.13 48.21 0.213 183,130 54,227 237,357 4,389 241,746

10,898 11,542 13,970 205,336 1,254,739 130,773 1,004,684

5 65,075 128,883 722,446 541,834 2,288 2,265 4,553 19,049

74.03 22.13 48.21 0.213 169,366 50,143 219,509 4,057 223,566

10,077 10,675 12,918 189,896 1,444,635 109,481 1,114,165

5 60,296 119,243 668,703 501,527 2,119 2,096 4,215 17,631

74.03 22.13 48.23 0.213 156,927 46,391 203,318 3,756 207,074

9,427 9,882 11,953 175,812 1,620,447 91,759 1,205,924

5 56,029 110,621 620,704 465,529 1,970 1,945 3,915 16,367

74.03 22.13 48.25 0.213 145,821 43,037 188,858 3,486 192,344

8,756 9,179 11,090 163,319 1,783,766 77,153 1,283,077

5 51,780 102,067 573,022 429,766 1,821 1,794 3,615 15,108

74.03 22.13 48.27 0.213 134,764 39,709 174,473 3,218 177,691

8,091 8,481 10,235 150,884 1,934,650 64,520 1,347,597

5 47,992 94,443 530,524 397,893 1,687 1,660 3,347 13,989

74.03 22.13 48.29 0.213 124,905 36,744 161,649 2,980 164,629

7,493 7,856 9,472 139,808 2,074,458 54,119 1,401,716

5 44,482 87,393 491,192 368,394 1,564 1,536 3,100 12,951

74.03 22.13 48.31 0.213 115,769 34,000 149,769 2,758 152,527

6,943 7,279 8,766 129,539 2,203,997 45,395 1,447,111

5 41,338 81,084 455,987 341,990 1,453 1,425 2,878 12,023

74.03 22.13 48.33 0.213 107,586 31,546 139,132 2,561 141,693

6,449 6,763 8,135 120,346 2,324,343 38,173 1,485,284

5 38,208 74,822 421,005 315,754 1,343 1,316 2,659 11,101

74.03 22.13 48.35 0.213 99,440 29,109 128,549 2,365 130,914

5,960 6,247 7,508 111,199 2,435,542 31,926 1,517,210

5 35,415 69,242 389,826 292,370 1,245 1,217 2,462 10,278

74.03 22.13 48.38 0.213 92,173 26,939 119,112 2,189 121,301

5,519 5,789 6,949 103,044 2,538,586 26,782 1,543,992

5 32,829 64,081 360,966 270,724 1,154 1,126 2,280 9,518

74.03 22.13 48.40 0.213 85,440 24,930 110,370 2,027 112,397

5,116 5,365 6,432 95,484 2,634,070 22,467 1,566,459

5 30,511 59,461 335,132 251,349 1,073 1,045 2,118 8,836

74.03 22.13 48.42 0.213 79,409 23,134 102,543 1,882 104,425

4,752 4,983 5,970 88,720 2,722,790 18,894 1,585,353

5 28,204 54,875 309,458 232,094 991 965 1,956 8,160

74.03 22.13 48.44 0.213 73,404 21,349 94,753 1,738 96,491

4,390 4,605 5,510 81,986 2,804,776 15,805 1,601,158

5 26,145 50,789 286,571 214,928 920 893 1,813 7,556

74.03 22.13 48.46 0.213 68,046 19,759 87,805 1,610 89,415

4,069 4,268 5,101 75,977 2,880,753 13,259 1,614,417

5 24,238 47,008 265,385 199,039 852 826 1,678 6,997

74.03 22.13 48.48 0.213 63,082 18,289 81,371 1,490 82,861

3,770 3,954 4,721 70,416 2,951,169 11,124 1,625,541

5 22,529 43,625 246,420 184,815 792 767 1,559 6,497

74.03 22.13 48.50 0.213 58,635 16,972 75,607 1,384 76,991

3,504 3,674 4,383 65,430 3,016,599 9,357 1,634,898

DEVELOPED PRODUCINGReserve Category: SPRABERRYSRT Field Name:
TEXASState: REAGANCounty: 085281-001ClientFieldCode
SPRABERRYField: PARSLEY ENERGY OPERATIONS LLCOperator:
PAIGE 13-12 UNITLease: TREND AREAZone:

1,036,914
166,808

1,203,722

3,785,005

2,023,548
319,522

2,343,070

11,383,033
1,813,801

13,196,834

27,059,621

8,537,275
1,360,350
9,897,625

36,454
5,864

42,318

35,570
5,616

41,186

72,024
11,480
83,504

300,136
47,825

347,961

2,698,687
434,135

3,132,822

787,262
124,310
911,572

3,485,949
558,445

4,044,394

63,929
10,187
74,116

3,549,878
568,632

4,118,510

74.03
74.03
74.03

22.13
22.13
22.13

48.40
48.64
48.43

0.213
0.213
0.213

6 0

10/2056

160,789
25,865

186,654

169,454
27,139

196,593

203,036
32,149

235,185

3,016,599
483,479 3,500,078

3,500,078

1,634,898
42,220 1,677,118

1,677,118
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

124,117 287,582

0 0 0 0 0 0 0 0 0

0 0 0 0 0

Initial 0.00000 4.68700

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

0
0
0
0
0
0
0

0 0 0 0 0 0 0

DEVELOPED PRODUCINGReserve Category: SPRABERRY (TREND AREA)SRT Field Name:
TEXASState: MARTINCounty: 085279-000ClientFieldCode
SPRABERRYField: PIONEER NATURAL RESOURCES USAOperator:
PINKERTON 2Lease: TREND AREAZone:

0
0
0

124,117

0
0
0

0
0
0

287,582

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0 0

01/2025

0

0

0

0

0

0

0
0

0

0
0

0
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

1,306,119 1,828,647

9 656,924 0 1,381,634 345,408 21,022 0 21,022 11,053

76.32 76.32 1.065 1,604,366 0 1,604,366 11,772 1,616,138

Initial 0.00000 3.20000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

5,211,069
4,532,450
3,921,871
3,587,054
3,164,740
2,848,529
2,599,687

70,379 77,288 0 1,468,471 1,468,471 1,398,775 1,398,775

9 400,835 0 1,013,321 253,331 12,826 0 12,826 8,107

76.32 76.32 1.065 978,935 0 978,935 8,633 987,568

43,015 47,228 0 897,325 2,365,796 772,551 2,171,326

9 282,183 0 790,951 197,738 9,030 0 9,030 6,327

76.32 76.32 1.065 689,159 0 689,159 6,739 695,898

30,315 33,279 0 632,304 2,998,100 492,418 2,663,744

9 215,283 0 645,007 161,251 6,889 0 6,889 5,160

76.32 76.32 1.065 525,772 0 525,772 5,495 531,267

23,146 25,406 0 482,715 3,480,815 340,103 3,003,847

9 171,624 0 538,766 134,692 5,492 0 5,492 4,310

76.32 76.32 1.065 419,149 0 419,149 4,591 423,740

18,462 20,264 0 385,014 3,865,829 245,455 3,249,302

9 142,009 0 461,440 115,360 4,544 0 4,544 3,692

76.32 76.32 1.065 346,820 0 346,820 3,931 350,751

15,284 16,773 0 318,694 4,184,523 183,886 3,433,188

9 120,484 0 402,046 100,511 3,856 0 3,856 3,216

76.32 76.32 1.065 294,250 0 294,250 3,426 297,676

13,057 14,231 0 270,388 4,454,911 141,210 3,574,398

9 104,467 0 356,051 89,013 3,343 0 3,343 2,849

76.32 76.32 1.065 255,133 0 255,133 3,033 258,166

11,325 12,342 0 234,499 4,689,410 110,835 3,685,233

9 91,463 0 317,143 79,286 2,927 0 2,927 2,537

76.32 76.32 1.065 223,374 0 223,374 2,702 226,076

9,920 10,808 0 205,348 4,894,758 87,842 3,773,075

9 81,304 0 285,973 71,493 2,601 0 2,601 2,288

76.32 76.32 1.065 198,564 0 198,564 2,437 201,001

8,820 9,609 0 182,572 5,077,330 70,695 3,843,770

9 73,012 0 259,916 64,979 2,337 0 2,337 2,079

76.32 76.32 1.065 178,313 0 178,313 2,214 180,527

7,923 8,630 0 163,974 5,241,304 57,474 3,901,244

9 66,300 0 238,468 59,617 2,121 0 2,121 1,908

76.32 76.32 1.065 161,921 0 161,921 2,032 163,953

7,195 7,838 0 148,920 5,390,224 47,243 3,948,487

9 60,315 0 218,883 54,721 1,930 0 1,930 1,751

76.32 76.32 1.065 147,304 0 147,304 1,865 149,169

6,548 7,131 0 135,490 5,525,714 38,904 3,987,391

9 55,375 0 202,523 50,631 1,772 0 1,772 1,620

76.32 76.32 1.065 135,239 0 135,239 1,725 136,964

6,013 6,548 0 124,403 5,650,117 32,336 4,019,727

9 51,118 0 188,240 47,060 1,636 0 1,636 1,506

76.32 76.32 1.065 124,843 0 124,843 1,604 126,447

5,551 6,044 0 114,852 5,764,969 27,024 4,046,751

9 47,542 0 176,139 44,034 1,522 0 1,522 1,409

76.32 76.32 1.065 116,109 0 116,109 1,501 117,610

5,162 5,623 0 106,825 5,871,794 22,750 4,069,501

9 44,163 0 164,512 41,128 1,413 0 1,413 1,316

76.32 76.32 1.065 107,857 0 107,857 1,401 109,258

4,798 5,223 0 99,237 5,971,031 19,129 4,088,630

9 41,298 0 154,591 38,648 1,321 0 1,321 1,237

76.32 76.32 1.065 100,858 0 100,858 1,318 102,176

4,486 4,884 0 92,806 6,063,837 16,194 4,104,824

9 38,749 0 145,697 36,424 1,240 0 1,240 1,165

76.32 76.32 1.065 94,634 0 94,634 1,241 95,875

4,209 4,584 0 87,082 6,150,919 13,756 4,118,580

9 36,518 0 138,052 34,513 1,169 0 1,169 1,105

76.32 76.32 1.065 89,187 0 89,187 1,176 90,363

3,969 4,319 0 82,075 6,232,994 11,735 4,130,315

DEVELOPED PRODUCINGReserve Category:
TEXASState: 085279-000ClientFieldCode
SpraberryField:
Pinkerton-LouderLease:

2,780,966
545,035

3,326,001

4,632,120

0
0
0

8,079,353
2,407,465

10,486,818

12,315,465

2,019,838
601,866

2,621,704

88,991
17,441

106,432

0
0
0

88,991
17,441

106,432

64,635
19,260
83,895

6,791,787
1,331,106
8,122,893

0
0
0

6,791,787
1,331,106
8,122,893

68,836
20,512
89,348

6,860,623
1,351,618
8,212,241

76.32
76.32
76.32

76.32
76.32
76.32

1.065
1.065
1.065

9 0

12/2094

299,577
59,441

359,018

328,052
64,609

392,661

0
0
0

6,232,994
1,227,568 7,460,562
7,460,562

4,130,315
66,863 4,197,178

4,197,178
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

1,503,299 7,682,235

5 58,911 126,254 631,270 441,889 252 270 522 1,891

77.85 30.53 53.37 1.874 19,628 8,248 27,876 3,545 31,421

Initial 0.00000 0.42800

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

189,193
155,629
125,104
108,856
89,404
75,851
65,891

1,443 1,499 3,850 24,629 24,629 23,367 23,367

5 53,013 113,500 567,499 397,249 227 243 470 1,701

77.85 30.53 53.38 1.874 17,663 7,415 25,078 3,187 28,265

1,299 1,348 3,461 22,157 46,786 19,029 42,396

5 48,278 103,282 516,412 361,489 207 221 428 1,547

77.85 30.53 53.39 1.874 16,086 6,748 22,834 2,900 25,734

1,183 1,228 3,150 20,173 66,959 15,683 58,079

5 44,503 95,147 475,734 333,013 190 204 394 1,425

77.85 30.53 53.40 1.874 14,827 6,215 21,042 2,672 23,714

1,088 1,131 2,901 18,594 85,553 13,082 71,161

5 41,105 87,839 439,195 307,437 176 188 364 1,316

77.85 30.53 53.40 1.874 13,696 5,739 19,435 2,466 21,901

1,006 1,045 2,679 17,171 102,724 10,936 82,097

5 38,215 81,639 408,193 285,735 164 174 338 1,223

77.85 30.53 53.41 1.874 12,732 5,333 18,065 2,292 20,357

936 971 2,490 15,960 118,684 9,202 91,299

5 35,542 75,927 379,636 265,746 152 163 315 1,137

77.85 30.53 53.41 1.874 11,842 4,961 16,803 2,132 18,935

923 900 2,315 14,797 133,481 7,722 99,021

5 33,142 70,802 354,012 247,808 142 151 293 1,061

77.85 30.53 53.41 1.874 11,043 4,625 15,668 1,988 17,656

860 840 2,159 13,797 147,278 6,517 105,538

5 30,737 65,663 328,315 229,820 131 141 272 983

77.85 30.53 53.41 1.874 10,240 4,290 14,530 1,844 16,374

798 779 2,003 12,794 160,072 5,471 111,009

5 28,586 61,070 305,347 213,743 122 131 253 915

77.85 30.53 53.41 1.874 9,525 3,990 13,515 1,715 15,230

743 724 1,862 11,901 171,973 4,606 115,615

5 26,587 56,797 283,988 198,792 114 121 235 851

77.85 30.53 53.41 1.874 8,858 3,710 12,568 1,594 14,162

691 674 1,732 11,065 183,038 3,879 119,494

5 24,793 52,964 264,819 185,373 106 113 219 793

77.85 30.53 53.41 1.874 8,261 3,460 11,721 1,488 13,209

643 628 1,615 10,323 193,361 3,273 122,767

5 22,992 49,119 245,596 171,917 99 106 205 736

77.85 30.53 53.41 1.874 7,660 3,209 10,869 1,379 12,248

598 583 1,498 9,569 202,930 2,748 125,515

5 21,384 45,683 228,416 159,892 91 97 188 685

77.85 30.53 53.41 1.874 7,125 2,985 10,110 1,282 11,392

555 542 1,393 8,902 211,832 2,314 127,829

5 19,889 42,488 212,438 148,706 85 91 176 636

77.85 30.53 53.41 1.874 6,627 2,776 9,403 1,193 10,596

516 504 1,296 8,280 220,112 1,948 129,777

5 18,546 39,620 198,098 138,669 80 85 165 594

77.85 30.53 53.41 1.874 6,179 2,588 8,767 1,113 9,880

483 469 1,208 7,720 227,832 1,644 131,421

5 17,199 36,743 183,719 128,603 73 79 152 550

77.85 30.53 53.41 1.874 5,731 2,400 8,131 1,032 9,163

446 436 1,120 7,161 234,993 1,380 132,801

5 15,997 34,174 170,867 119,607 69 73 142 512

77.85 30.53 53.41 1.874 5,329 2,233 7,562 959 8,521

415 406 1,042 6,658 241,651 1,162 133,963

5 14,877 31,783 158,914 111,240 64 68 132 476

77.85 30.53 53.41 1.874 4,957 2,076 7,033 893 7,926

386 377 970 6,193 247,844 978 134,941

5 13,874 29,637 148,188 103,731 59 63 122 444

77.85 30.53 53.41 1.874 4,623 1,936 6,559 832 7,391

360 351 904 5,776 253,620 826 135,767

DEVELOPED PRODUCINGReserve Category: SPRABERRYSRT Field Name:
TEXASState: REAGANCounty: 085281-001ClientFieldCode
SPRABERRYField: OXY USA WTP LPOperator:
VESPUCCI UNITLease: TREND AREAZone:

608,170
72,991

681,161

2,184,460

1,300,131
150,135

1,450,266

6,500,656
750,675

7,251,331

14,933,566

4,550,459
525,473

5,075,932

2,603
312

2,915

2,782
322

3,104

5,385
634

6,019

19,476
2,249

21,725

202,632
24,319

226,951

84,937
9,809

94,746

287,569
34,128

321,697

36,506
4,215

40,721

324,075
38,343

362,418

77.85
77.85
77.85

30.53
30.53
30.53

53.40
53.86
53.45

1.874
1.874
1.874

5 0

04/2052

15,372
1,865

17,237

15,435
1,824

17,259

39,648
4,578

44,226

253,620
30,076 283,696

283,696

135,767
3,031 138,798

138,798
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

277,375 832,305

4 13,070 1,101 31,467 4,720 1,225 103 1,328 443

74.79 24.42 70.88 1.214 91,645 2,522 94,167 537 94,704

Initial 0.00000 9.37500

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

587,264
486,583
394,691
345,579
286,497
245,068
214,422

4,140 4,528 204 85,832 85,832 81,478 81,478

4 11,132 962 27,468 4,120 1,044 90 1,134 386

74.79 24.42 70.79 1.214 78,055 2,201 80,256 469 80,725

3,528 3,860 178 73,159 158,991 62,853 144,331

4 9,749 842 24,057 3,609 914 79 993 338

74.79 24.42 70.79 1.214 68,361 1,928 70,289 411 70,700

3,092 3,381 157 64,070 223,061 49,823 194,154

3 8,730 754 21,542 3,231 818 71 889 303

74.79 24.42 70.79 1.214 61,216 1,726 62,942 368 63,310

2,767 3,027 139 57,377 280,438 40,378 234,532

3 7,889 681 19,467 2,920 740 64 804 274

74.79 24.42 70.79 1.214 55,317 1,560 56,877 332 57,209

2,501 2,735 127 51,846 332,284 33,023 267,555

3 7,230 624 17,840 2,676 678 58 736 251

74.79 24.42 70.79 1.214 50,695 1,430 52,125 305 52,430

2,291 2,507 116 47,516 379,800 27,396 294,951

3 6,685 578 16,496 2,474 626 55 681 232

74.79 24.42 70.79 1.214 46,875 1,321 48,196 281 48,477

2,126 2,317 107 43,927 423,727 22,926 317,877

3 6,231 538 15,374 2,307 585 50 635 216

74.79 24.42 70.79 1.214 43,687 1,232 44,919 263 45,182

1,983 2,161 99 40,939 464,666 19,340 337,217

3 5,778 499 14,258 2,138 541 47 588 200

74.79 24.42 70.79 1.214 40,517 1,143 41,660 243 41,903

1,837 2,003 93 37,970 502,636 16,235 353,452

3 5,374 464 13,260 1,989 504 43 547 187

74.79 24.42 70.79 1.214 37,682 1,063 38,745 227 38,972

1,709 1,863 86 35,314 537,950 13,669 367,121

3 4,998 432 12,333 1,850 469 41 510 173

74.79 24.42 70.79 1.214 35,046 988 36,034 210 36,244

1,591 1,733 80 32,840 570,790 11,509 378,630

3 4,661 402 11,501 1,725 437 37 474 162

74.79 24.42 70.79 1.214 32,681 922 33,603 197 33,800

1,482 1,615 75 30,628 601,418 9,714 388,344

2 4,322 373 10,666 1,600 405 35 440 150

74.79 24.42 70.79 1.214 30,308 854 31,162 182 31,344

1,375 1,499 69 28,401 629,819 8,154 396,498

2 4,020 348 9,919 1,488 377 33 410 139

74.79 24.42 70.79 1.214 28,188 795 28,983 169 29,152

1,278 1,394 64 26,416 656,235 6,866 403,364

2 3,739 323 9,226 1,384 350 30 380 130

74.79 24.42 70.79 1.214 26,216 740 26,956 158 27,114

1,189 1,296 60 24,569 680,804 5,780 409,144

2 3,487 301 8,603 1,291 327 29 356 121

74.79 24.42 70.79 1.214 24,447 689 25,136 146 25,282

1,110 1,209 56 22,907 703,711 4,879 414,023

2 3,233 279 7,978 1,196 303 26 329 112

74.79 24.42 70.79 1.214 22,672 639 23,311 137 23,448

1,028 1,120 52 21,248 724,959 4,096 418,119

2 3,007 260 7,421 1,113 282 24 306 105

74.79 24.42 70.79 1.214 21,087 595 21,682 126 21,808

956 1,043 48 19,761 744,720 3,448 421,567

2 2,797 241 6,901 1,036 262 23 285 97

74.79 24.42 70.79 1.214 19,611 553 20,164 118 20,282

889 970 45 18,378 763,098 2,903 424,470

2 2,608 225 6,436 965 245 21 266 90

74.79 24.42 70.79 1.214 18,287 516 18,803 110 18,913

831 904 41 17,137 780,235 2,451 426,921

DEVELOPED PRODUCINGReserve Category: SPRABERRY (TREND AREA)SRT Field Name:
TEXASState: MARTINCounty: 085279-000ClientFieldCode
SPRABERRYField: OXYROCK OPERATING LLCOperator:
WELCH 39 3Lease: TREND AREAZone:

118,740
13,611

132,351

409,726

10,227
1,176

11,403

292,213
33,585

325,798

1,158,103

43,832
5,038

48,870

11,132
1,276

12,408

959
110

1,069

12,091
1,386

13,477

4,109
473

4,582

832,593
95,439

928,032

23,417
2,691

26,108

856,010
98,130

954,140

4,989
573

5,562

860,999
98,703

959,702

74.79
74.79
74.79

24.42
24.42
24.42

70.80
70.79
70.80

1.214
1.214
1.214

4 0

11/2051

37,703
4,328

42,031

41,165
4,719

45,884

1,896
218

2,114

780,235
89,438 869,673

869,673

426,921
9,043 435,964

435,964
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

1,915,395 2,620,584

9 1,336,559 0 1,240,409 1,240,409 31,181 0 31,181 28,938

76.32 76.32 2.130 2,379,712 0 2,379,712 61,637 2,441,349

Initial 0.00000 2.33291

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

8,749,382
7,531,021
6,446,744
5,858,045
5,122,442
4,577,323
4,152,110

106,599 116,737 0 2,218,013 2,218,013 2,110,998 2,110,998

9 876,686 0 885,404 885,404 20,452 0 20,452 20,655

76.32 76.32 2.130 1,560,919 0 1,560,919 43,997 1,604,916

70,100 76,741 0 1,458,075 3,676,088 1,254,829 3,365,827

9 640,776 0 679,525 679,525 14,949 0 14,949 15,853

76.32 76.32 2.130 1,140,888 0 1,140,888 33,766 1,174,654

51,317 56,167 0 1,067,170 4,743,258 830,885 4,196,712

9 500,296 0 547,767 547,767 11,671 0 11,671 12,779

76.32 76.32 2.130 890,765 0 890,765 27,219 917,984

40,109 43,894 0 833,981 5,577,239 587,501 4,784,213

9 405,151 0 453,707 453,707 9,452 0 9,452 10,585

76.32 76.32 2.130 721,363 0 721,363 22,545 743,908

32,507 35,570 0 675,831 6,253,070 430,811 5,215,024

9 339,065 0 386,113 386,113 7,910 0 7,910 9,007

76.32 76.32 2.130 603,697 0 603,697 19,187 622,884

27,220 29,783 0 565,881 6,818,951 326,485 5,541,509

9 290,157 0 334,725 334,725 6,769 0 6,769 7,809

76.32 76.32 2.130 516,617 0 516,617 16,632 533,249

23,720 25,477 0 484,052 7,303,003 252,781 5,794,290

9 253,289 0 295,229 295,229 5,909 0 5,909 6,887

76.32 76.32 2.130 450,975 0 450,975 14,671 465,646

20,718 22,246 0 422,682 7,725,685 199,769 5,994,059

9 222,969 0 262,089 262,089 5,202 0 5,202 6,115

76.32 76.32 2.130 396,991 0 396,991 13,023 410,014

18,246 19,588 0 372,180 8,097,865 159,201 6,153,260

9 199,093 0 235,667 235,667 4,645 0 4,645 5,498

76.32 76.32 2.130 354,481 0 354,481 11,711 366,192

16,298 17,495 0 332,399 8,430,264 128,705 6,281,965

9 179,458 0 213,683 213,683 4,186 0 4,186 4,985

76.32 76.32 2.130 319,520 0 319,520 10,618 330,138

14,696 15,772 0 299,670 8,729,934 105,035 6,387,000

9 163,481 0 195,647 195,647 3,814 0 3,814 4,564

76.32 76.32 2.130 291,074 0 291,074 9,722 300,796

13,391 14,370 0 273,035 9,002,969 86,615 6,473,615

9 149,131 0 179,257 179,257 3,479 0 3,479 4,182

76.32 76.32 2.130 265,526 0 265,526 8,907 274,433

12,218 13,111 0 249,104 9,252,073 71,525 6,545,140

9 137,243 0 165,599 165,599 3,202 0 3,202 3,863

76.32 76.32 2.130 244,357 0 244,357 8,229 252,586

11,246 12,067 0 229,273 9,481,346 59,593 6,604,733

9 126,957 0 153,706 153,706 2,962 0 2,962 3,586

76.32 76.32 2.130 226,045 0 226,045 7,638 233,683

10,406 11,164 0 212,113 9,693,459 49,908 6,654,641

9 118,294 0 143,647 143,647 2,759 0 2,759 3,351

76.32 76.32 2.130 210,619 0 210,619 7,138 217,757

9,697 10,403 0 197,657 9,891,116 42,094 6,696,735

9 110,067 0 134,016 134,016 2,568 0 2,568 3,127

76.32 76.32 2.130 195,971 0 195,971 6,659 202,630

9,025 9,680 0 183,925 10,075,041 35,453 6,732,188

9 103,077 0 125,807 125,807 2,405 0 2,405 2,935

76.32 76.32 2.130 183,527 0 183,527 6,251 189,778

8,453 9,067 0 172,258 10,247,299 30,059 6,762,247

9 96,819 0 118,463 118,463 2,258 0 2,258 2,763

76.32 76.32 2.130 172,384 0 172,384 5,887 178,271

7,939 8,516 0 161,816 10,409,115 25,560 6,787,807

9 91,255 0 112,152 112,152 2,129 0 2,129 2,617

76.32 76.32 2.130 162,478 0 162,478 5,573 168,051

7,486 8,028 0 152,537 10,561,652 21,810 6,809,617

DEVELOPED PRODUCINGReserve Category:
TEXASState: 085279-000ClientFieldCode
SpraberryField:
Welch-Cox UnitLease:

6,339,823
1,361,968
7,701,791

9,617,186

0
0
0

6,862,612
1,953,131
8,815,743

11,436,327

6,862,612
1,953,131
8,815,743

147,902
31,774

179,676

0
0
0

147,902
31,774

179,676

160,099
45,564

205,663

11,287,909
2,424,953

13,712,862

0
0
0

11,287,909
2,424,953

13,712,862

341,010
97,053

438,063

11,628,919
2,522,006

14,150,925

76.32
76.32
76.32

76.32
76.32
76.32

2.130
2.130
2.130

9 0

12/2094

511,391
112,764
624,155

555,876
120,462
676,338

0
0
0

10,561,652
2,288,780 12,850,432

12,850,432

6,809,617
124,432 6,934,049

6,934,049
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

49,247,447 140,832,813

21 1,648,081 3,183,573 9,095,922 1,819,184 1,524 1,767 3,291 1,683

75.40 25.87 48.81 1.836 114,952 45,714 160,666 3,090 163,756

Initial 0.00000 0.09250

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

883,007
755,668
633,383
564,761
478,386
414,959
366,408

7,440 7,816 505 147,995 147,995 140,435 140,435

21 1,446,916 2,800,084 8,000,240 1,600,048 1,339 1,554 2,893 1,480

75.40 25.87 48.79 1.836 100,920 40,207 141,127 2,717 143,844

6,536 6,865 444 129,999 277,994 111,674 252,109

14 1,265,949 2,460,508 7,030,025 1,406,005 1,171 1,366 2,537 1,300

75.40 25.87 48.74 1.836 88,299 35,331 123,630 2,388 126,018

5,728 6,015 390 113,885 391,879 88,563 340,672

14 1,117,193 2,172,081 6,205,943 1,241,189 1,033 1,205 2,238 1,148

75.40 25.87 48.73 1.836 77,923 31,189 109,112 2,108 111,220

5,054 5,308 344 100,514 492,393 70,750 411,422

14 980,927 1,907,388 5,449,682 1,089,936 908 1,059 1,967 1,009

75.40 25.87 48.73 1.836 68,418 27,389 95,807 1,851 97,658

4,438 4,661 303 88,256 580,649 56,230 467,652

14 864,104 1,680,164 4,800,467 960,094 799 932 1,731 888

75.40 25.87 48.73 1.836 60,271 24,126 84,397 1,631 86,028

3,910 4,106 266 77,746 658,395 44,841 512,493

14 761,417 1,480,242 4,229,265 845,853 704 822 1,526 782

75.40 25.87 48.74 1.836 53,108 21,255 74,363 1,436 75,799

3,481 3,616 235 68,467 726,862 35,749 548,242

14 672,811 1,307,643 3,736,121 747,224 623 725 1,348 691

75.40 25.87 48.74 1.836 46,927 18,776 65,703 1,269 66,972

3,075 3,195 207 60,495 787,357 28,591 576,833

14 591,382 1,149,002 3,282,862 656,572 547 638 1,185 608

75.40 25.87 48.74 1.836 41,249 16,499 57,748 1,115 58,863

2,703 2,808 183 53,169 840,526 22,745 599,578

14 521,418 1,012,678 2,893,368 578,674 482 562 1,044 535

75.40 25.87 48.75 1.836 36,368 14,541 50,909 983 51,892

2,382 2,475 160 46,875 887,401 18,152 617,730

14 459,787 892,606 2,550,302 510,060 425 496 921 472

75.40 25.87 48.75 1.836 32,070 12,818 44,888 866 45,754

2,101 2,183 142 41,328 928,729 14,489 632,219

13 405,816 788,654 2,253,297 450,660 376 437 813 417

75.40 25.87 48.74 1.836 28,305 11,324 39,629 766 40,395

1,855 1,927 125 36,488 965,217 11,578 643,797

12 356,339 692,726 1,979,216 395,843 329 385 714 366

75.40 25.87 48.74 1.836 24,854 9,947 34,801 672 35,473

1,629 1,692 110 32,042 997,259 9,204 653,001

11 314,128 610,516 1,744,332 348,866 291 339 630 322

75.40 25.87 48.74 1.836 21,910 8,767 30,677 593 31,270

1,436 1,492 96 28,246 1,025,505 7,344 660,345

11 277,317 538,529 1,538,656 307,732 256 298 554 285

75.40 25.87 48.75 1.836 19,343 7,732 27,075 522 27,597

1,268 1,316 86 24,927 1,050,432 5,868 666,213

11 245,475 476,307 1,360,876 272,175 227 265 492 252

75.40 25.87 48.76 1.836 17,121 6,840 23,961 462 24,423

1,122 1,165 75 22,061 1,072,493 4,700 670,913

11 216,124 419,021 1,197,203 239,440 200 232 432 221

75.40 25.87 48.77 1.836 15,075 6,017 21,092 407 21,499

986 1,026 67 19,420 1,091,913 3,745 674,658

11 190,857 369,746 1,056,418 211,284 177 206 383 196

75.40 25.87 48.78 1.836 13,312 5,309 18,621 359 18,980

871 905 58 17,146 1,109,059 2,993 677,651

11 168,548 326,297 932,275 186,455 156 181 337 172

75.40 25.87 48.79 1.836 11,756 4,685 16,441 317 16,758

770 800 52 15,136 1,124,195 2,393 680,044

10 148,932 288,448 824,140 164,828 138 160 298 153

75.40 25.87 48.78 1.836 10,388 4,142 14,530 280 14,810

680 706 46 13,378 1,137,573 1,913 681,957

DEVELOPED PRODUCINGReserve Category: SPRABERRY (TREND AREA)SRT Field Name:
TEXASState: UPTONCounty: 085279-000ClientFieldCode
SPRABERRYField: PIONEER NATURAL RESOURCES USAOperator:
XBC GIDDINGS ESTLease: TREND AREAZone:

12,653,521
917,261

13,570,782

62,818,229

24,556,213
1,803,489

26,359,702

70,160,610
5,152,826

75,313,436

216,146,249

14,032,122
1,030,565

15,062,687

11,705
848

12,553

13,629
1,001

14,630

25,334
1,849

27,183

12,980
953

13,933

882,569
63,977

946,546

352,608
25,897

378,505

1,235,177
89,874

1,325,051

23,832
1,750

25,582

1,259,009
91,624

1,350,633

75.40
75.40
75.40

25.87
25.87
25.87

48.76
48.60
48.75

1.836
1.836
1.836

21 0

09/2059

57,465
4,209

61,674

60,077
4,371

64,448

3,894
286

4,180

1,137,573
82,758 1,220,331

1,220,331

681,957
7,222 689,179

689,179
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

15,908,696 6,809,669

7 18,702 0 1,109 0 118 0 118 0

74.79 74.79 8,812 0 8,812 0 8,812

Initial 0.00000 0.63000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

53,036
44,925
37,098
32,732
27,308
23,400
20,463

383 421 224 7,784 7,784 7,384 7,384

7 16,930 0 1,020 0 106 0 106 0

74.79 74.79 7,978 0 7,978 0 7,978

347 382 203 7,046 14,830 6,052 13,436

7 15,349 0 939 0 97 0 97 0

74.79 74.79 7,232 0 7,232 0 7,232

315 346 183 6,388 21,218 4,966 18,402

7 13,957 0 866 0 88 0 88 0

74.79 74.79 6,577 0 6,577 0 6,577

286 314 167 5,810 27,028 4,088 22,490

7 12,622 0 795 0 80 0 80 0

74.79 74.79 5,947 0 5,947 0 5,947

259 285 151 5,252 32,280 3,346 25,836

7 11,450 0 731 0 72 0 72 0

74.79 74.79 5,396 0 5,396 0 5,396

234 258 137 4,767 37,047 2,748 28,584

7 10,388 0 672 0 65 0 65 0

74.79 74.79 4,894 0 4,894 0 4,894

213 234 125 4,322 41,369 2,257 30,841

7 9,449 0 621 0 60 0 60 0

74.79 74.79 4,453 0 4,453 0 4,453

194 213 113 3,933 45,302 1,858 32,699

7 8,550 0 569 0 54 0 54 0

74.79 74.79 4,028 0 4,028 0 4,028

175 193 102 3,558 48,860 1,522 34,221

7 7,759 0 524 0 48 0 48 0

74.79 74.79 3,657 0 3,657 0 3,657

159 174 93 3,231 52,091 1,250 35,471

7 7,043 0 482 0 45 0 45 0

74.79 74.79 3,318 0 3,318 0 3,318

145 159 84 2,930 55,021 1,028 36,499

7 6,409 0 444 0 40 0 40 0

74.79 74.79 3,020 0 3,020 0 3,020

131 145 77 2,667 57,688 846 37,345

6 5,801 0 408 0 37 0 37 0

74.79 74.79 2,734 0 2,734 0 2,734

119 130 70 2,415 60,103 693 38,038

6 5,268 0 375 0 33 0 33 0

74.79 74.79 2,482 0 2,482 0 2,482

108 119 63 2,192 62,295 570 38,608

6 4,783 0 345 0 30 0 30 0

74.79 74.79 2,254 0 2,254 0 2,254

98 108 57 1,991 64,286 469 39,077

6 4,355 0 319 0 28 0 28 0

74.79 74.79 2,052 0 2,052 0 2,052

89 98 52 1,813 66,099 386 39,463

6 3,945 0 292 0 24 0 24 0

74.79 74.79 1,858 0 1,858 0 1,858

81 89 47 1,641 67,740 316 39,779

6 3,582 0 268 0 23 0 23 0

74.79 74.79 1,688 0 1,688 0 1,688

74 81 43 1,490 69,230 261 40,040

6 3,255 0 248 0 20 0 20 0

74.79 74.79 1,534 0 1,534 0 1,534

66 73 39 1,356 70,586 214 40,254

6 2,765 0 228 0 18 0 18 0

74.79 74.79 1,303 0 1,303 0 1,303

57 62 33 1,151 71,737 165 40,419

DEVELOPED PRODUCINGReserve Category: SPRABERRYSRT Field Name:
TEXASState: DAWSONCounty: 085281-001ClientFieldCode
SPRABERRY DEEPField: CHEVRON U S A INCOperator:
SPRABERRY AJLease: SPRABERRY LOWERZone:

172,362
4,915

177,277

16,085,973

0
0
0

11,255
477

11,732

6,821,401

0
0
0

1,086
31

1,117

0
0
0

1,086
31

1,117

0
0
0

81,217
2,316

83,533

0
0
0

81,217
2,316

83,533

0
0
0

81,217
2,316

83,533

74.79
74.79
74.79

74.79
74.79
74.79

7 0

05/2047

3,533
101

3,634

3,884
111

3,995

2,063
59

2,122

71,737
2,045 73,782

73,782

40,419
248 40,667

40,667
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

1,898,883 514,543

6 63,876 0 6,951 6,951 1,022 0 1,022 111

74.79 74.79 2.343 76,440 0 76,440 261 76,701

Initial 0.00000 1.60000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

347,018
300,885
255,711
230,060
197,503
173,381
154,754

3,338 3,668 0 69,695 69,695 66,192 66,192

5 51,127 0 5,564 5,564 818 0 818 89

74.79 74.79 2.343 61,184 0 61,184 208 61,392

2,672 2,936 0 55,784 125,479 47,952 114,144

5 41,849 0 4,555 4,555 670 0 670 73

74.79 74.79 2.343 50,081 0 50,081 171 50,252

2,187 2,403 0 45,662 171,141 35,527 149,671

5 34,975 0 3,806 3,806 559 0 559 61

74.79 74.79 2.343 41,853 0 41,853 143 41,996

1,828 2,009 0 38,159 209,300 26,871 176,542

4 29,515 0 3,212 3,212 472 0 472 51

74.79 74.79 2.343 35,321 0 35,321 120 35,441

1,542 1,695 0 32,204 241,504 20,523 197,065

4 25,306 0 2,754 2,754 405 0 405 44

74.79 74.79 2.343 30,284 0 30,284 103 30,387

1,323 1,453 0 27,611 269,115 15,928 212,993

4 21,937 0 2,387 2,387 351 0 351 39

74.79 74.79 2.343 26,252 0 26,252 90 26,342

1,149 1,260 0 23,933 293,048 12,498 225,491

4 19,248 0 2,095 2,095 308 0 308 33

74.79 74.79 2.343 23,035 0 23,035 78 23,113

1,008 1,105 0 21,000 314,048 9,924 235,415

3 16,938 0 1,843 1,843 271 0 271 30

74.79 74.79 2.343 20,269 0 20,269 69 20,338

886 972 0 18,480 332,528 7,905 243,320

3 15,059 0 1,639 1,639 241 0 241 26

74.79 74.79 2.343 18,021 0 18,021 62 18,083

789 865 0 16,429 348,957 6,362 249,682

3 13,476 0 1,467 1,467 216 0 216 23

74.79 74.79 2.343 16,126 0 16,126 55 16,181

706 774 0 14,701 363,658 5,153 254,835

3 12,161 0 1,323 1,323 194 0 194 22

74.79 74.79 2.343 14,554 0 14,554 49 14,603

637 698 0 13,268 376,926 4,210 259,045

3 10,974 0 1,194 1,194 176 0 176 19

74.79 74.79 2.343 13,132 0 13,132 45 13,177

574 630 0 11,973 388,899 3,437 262,482

2 9,977 0 1,086 1,086 160 0 160 17

74.79 74.79 2.343 11,939 0 11,939 41 11,980

522 573 0 10,885 399,784 2,830 265,312

2 9,110 0 991 991 145 0 145 16

74.79 74.79 2.343 10,903 0 10,903 37 10,940

478 523 0 9,939 409,723 2,339 267,651

2 8,375 0 912 912 134 0 134 14

74.79 74.79 2.343 10,021 0 10,021 34 10,055

438 481 0 9,136 418,859 1,946 269,597

2 7,678 0 835 835 123 0 123 14

74.79 74.79 2.343 9,189 0 9,189 32 9,221

402 441 0 8,378 427,237 1,615 271,212

2 7,065 0 769 769 113 0 113 12

74.79 74.79 2.343 8,454 0 8,454 28 8,482

370 406 0 7,706 434,943 1,345 272,557

2 6,500 0 708 708 104 0 104 11

74.79 74.79 2.343 7,779 0 7,779 27 7,806

340 373 0 7,093 442,036 1,120 273,677

2 5,995 0 652 652 96 0 96 11

74.79 74.79 2.343 7,175 0 7,175 24 7,199

315 344 0 6,540 448,576 936 274,613

DEVELOPED PRODUCINGReserve Category: SLAUGHTERSRT Field Name:
TEXASState: HOCKLEYCounty: 042100-460ClientFieldCode
TSTARField: SABINAL ENERGY OPERATING LLCOperator:
SLAUGHTER BOB 618Lease: UNKNOWNZone:

411,141
13,793

424,934

2,323,817

0
0
0

44,743
1,501

46,244

560,787

44,743
1,501

46,244

6,578
221

6,799

0
0
0

6,578
221

6,799

716
24

740

492,012
16,506

508,518

0
0
0

492,012
16,506

508,518

1,677
57

1,734

493,689
16,563

510,252

74.79
74.79
74.79

74.79
74.79
74.79

2.343
2.343
2.343

6 0

09/2047

21,504
722

22,226

23,609
792

24,401

0
0
0

448,576
15,049 463,625

463,625

274,613
1,803 276,416

276,416
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

820,745 1,149,563

2 31,469 5,301 36,438 20,674 570 102 672 399

75.94 30.53 69.04 1.811 43,269 3,113 46,382 723 47,105

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

272,161
231,706
192,781
171,017
143,811
124,022
109,007

1,918 2,259 0 42,928 42,928 40,736 40,736

2 27,490 4,729 32,392 18,467 503 91 594 358

75.94 30.53 68.96 1.811 38,205 2,788 40,993 649 41,642

1,694 1,998 0 37,950 80,878 32,596 73,332

2 24,308 4,240 28,980 16,560 448 82 530 322

75.94 30.53 68.91 1.811 34,000 2,503 36,503 583 37,086

1,508 1,779 0 33,799 114,677 26,280 99,612

2 21,701 3,820 26,097 14,924 401 74 475 290

75.94 30.53 68.88 1.811 30,474 2,256 32,730 524 33,254

1,352 1,595 0 30,307 144,984 21,331 120,943

2 19,354 3,429 23,431 13,397 359 67 426 261

75.94 30.53 68.85 1.811 27,241 2,026 29,267 471 29,738

1,208 1,427 0 27,103 172,087 17,264 138,207

2 17,368 3,092 21,140 12,077 321 60 381 234

75.94 30.53 68.83 1.811 24,472 1,825 26,297 425 26,722

1,086 1,281 0 24,355 196,442 14,044 152,251

2 15,620 2,791 19,104 10,896 291 54 345 211

75.94 30.53 68.82 1.811 22,014 1,645 23,659 383 24,042

988 1,152 0 21,902 218,344 11,436 163,687

2 14,095 2,526 17,320 9,861 262 48 310 192

75.94 30.53 68.81 1.811 19,867 1,488 21,355 345 21,700

890 1,041 0 19,769 238,113 9,341 173,028

2 12,649 2,275 15,619 8,876 234 43 277 171

75.94 30.53 68.80 1.811 17,830 1,338 19,168 311 19,479

799 934 0 17,746 255,859 7,589 180,617

2 11,385 2,055 14,128 8,014 212 41 253 155

75.94 30.53 68.78 1.811 16,048 1,206 17,254 281 17,535

718 841 0 15,976 271,835 6,186 186,803

2 9,492 1,780 12,037 6,975 180 34 214 136

75.94 30.53 68.63 1.811 13,772 1,061 14,833 247 15,080

619 723 0 13,738 285,573 4,823 191,626

1 7,644 1,515 9,970 5,982 153 31 184 120

75.94 30.53 68.43 1.811 11,610 926 12,536 217 12,753

521 612 0 11,620 297,193 3,686 195,312

1 6,861 1,360 8,948 5,369 138 27 165 107

75.94 30.53 68.43 1.811 10,419 830 11,249 194 11,443

468 549 0 10,426 307,619 2,995 198,307

1 6,175 1,225 8,054 4,832 123 24 147 97

75.94 30.53 68.43 1.811 9,378 748 10,126 175 10,301

421 494 0 9,386 317,005 2,440 200,747

1 5,557 1,101 7,249 4,350 111 22 133 87

75.94 30.53 68.43 1.811 8,441 672 9,113 157 9,270

379 444 0 8,447 325,452 1,988 202,735

1 5,016 995 6,542 3,925 100 20 120 78

75.94 30.53 68.43 1.811 7,617 607 8,224 143 8,367

342 402 0 7,623 333,075 1,624 204,359

1 4,501 892 5,871 3,522 91 18 109 71

75.94 30.53 68.43 1.811 6,837 545 7,382 127 7,509

307 360 0 6,842 339,917 1,319 205,678

1 4,051 803 5,284 3,171 81 16 97 63

75.94 30.53 68.43 1.811 6,153 491 6,644 115 6,759

276 324 0 6,159 346,076 1,075 206,753

1 3,646 723 4,756 2,853 72 15 87 57

75.94 30.53 68.43 1.811 5,538 441 5,979 103 6,082

249 292 0 5,541 351,617 876 207,629

1 3,291 653 4,292 2,576 66 13 79 52

75.94 30.53 68.43 1.811 4,997 398 5,395 93 5,488

224 263 0 5,001 356,618 715 208,344

DEVELOPED PRODUCINGReserve Category:
TEXASState:
TWO GEORGESField:

251,673
13,575

265,248

1,085,993

45,305
2,691

47,996

307,652
17,706

325,358

1,474,921

177,301
10,623

187,924

4,716
272

4,988

882
53

935

5,598
325

5,923

3,461
212

3,673

358,182
20,617

378,799

26,907
1,644

28,551

385,089
22,261

407,350

6,266
385

6,651

391,355
22,646

414,001

75.94
75.94
75.94

30.53
30.53
30.53

68.79
68.43
68.77

1.811
1.811
1.811

2 0

11/2050

15,967
926

16,893

18,770
1,086

19,856

0
0
0

356,618
20,634 377,252

377,252

208,344
2,189 210,533

210,533
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

531,922 705,638

1 24,291 4,816 31,683 19,010 486 96 582 380

75.94 30.53 68.43 1.811 36,892 2,940 39,832 688 40,520

Initial 0.00000 2.00000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

245,732
207,907
171,860
151,881
127,105
109,231
95,751

1,639 1,944 0 36,937 36,937 35,044 35,044

1 21,863 4,334 28,517 17,110 437 87 524 342

75.94 30.53 68.43 1.811 33,205 2,647 35,852 620 36,472

1,475 1,750 0 33,247 70,184 28,553 63,597

1 19,678 3,902 25,666 15,400 394 78 472 308

75.94 30.53 68.43 1.811 29,887 2,382 32,269 558 32,827

1,328 1,575 0 29,924 100,108 23,266 86,863

1 17,758 3,520 23,162 13,897 355 70 425 278

75.94 30.53 68.43 1.811 26,970 2,149 29,119 503 29,622

1,198 1,421 0 27,003 127,111 19,004 105,867

1 15,937 3,160 20,788 12,472 319 64 383 250

75.94 30.53 68.43 1.811 24,205 1,930 26,135 451 26,586

1,076 1,276 0 24,234 151,345 15,437 121,304

1 14,345 2,844 18,709 11,226 286 57 343 224

75.94 30.53 68.43 1.811 21,786 1,736 23,522 407 23,929

968 1,148 0 21,813 173,158 12,579 133,883

1 12,911 2,560 16,840 10,104 259 51 310 202

75.94 30.53 68.43 1.811 19,608 1,563 21,171 366 21,537

881 1,032 0 19,624 192,782 10,245 144,128

1 11,651 2,309 15,197 9,118 233 46 279 183

75.94 30.53 68.43 1.811 17,695 1,410 19,105 330 19,435

795 932 0 17,708 210,490 8,368 152,496

1 10,456 2,073 13,638 8,183 209 41 250 163

75.94 30.53 68.43 1.811 15,881 1,266 17,147 296 17,443

713 837 0 15,893 226,383 6,797 159,293

1 9,411 1,866 12,276 7,365 188 38 226 148

75.94 30.53 68.43 1.811 14,294 1,139 15,433 267 15,700

641 753 0 14,306 240,689 5,539 164,832

1 8,471 1,680 11,049 6,630 169 33 202 132

75.94 30.53 68.43 1.811 12,865 1,025 13,890 240 14,130

578 677 0 12,875 253,564 4,513 169,345

1 7,644 1,515 9,970 5,982 153 31 184 120

75.94 30.53 68.43 1.811 11,610 926 12,536 217 12,753

521 612 0 11,620 265,184 3,686 173,031

1 6,861 1,360 8,948 5,369 138 27 165 107

75.94 30.53 68.43 1.811 10,419 830 11,249 194 11,443

468 549 0 10,426 275,610 2,995 176,026

1 6,175 1,225 8,054 4,832 123 24 147 97

75.94 30.53 68.43 1.811 9,378 748 10,126 175 10,301

421 494 0 9,386 284,996 2,440 178,466

1 5,557 1,101 7,249 4,350 111 22 133 87

75.94 30.53 68.43 1.811 8,441 672 9,113 157 9,270

379 444 0 8,447 293,443 1,988 180,454

1 5,016 995 6,542 3,925 100 20 120 78

75.94 30.53 68.43 1.811 7,617 607 8,224 143 8,367

342 402 0 7,623 301,066 1,624 182,078

1 4,501 892 5,871 3,522 91 18 109 71

75.94 30.53 68.43 1.811 6,837 545 7,382 127 7,509

307 360 0 6,842 307,908 1,319 183,397

1 4,051 803 5,284 3,171 81 16 97 63

75.94 30.53 68.43 1.811 6,153 491 6,644 115 6,759

276 324 0 6,159 314,067 1,075 184,472

1 3,646 723 4,756 2,853 72 15 87 57

75.94 30.53 68.43 1.811 5,538 441 5,979 103 6,082

249 292 0 5,541 319,608 876 185,348

1 3,291 653 4,292 2,576 66 13 79 52

75.94 30.53 68.43 1.811 4,997 398 5,395 93 5,488

224 263 0 5,001 324,609 715 186,063

DEVELOPED PRODUCINGReserve Category: LUDEMAN ATOKASRT Field Name:
TEXASState: LOVINGCounty: 042100-360ClientFieldCode
TWO GEORGESField: COG OPERATING LLCOperator:
LUDEMAN A 601HLease: BONE SPRINGZone:

213,514
13,575

227,089

759,011

42,331
2,691

45,022

278,491
17,706

296,197

1,001,835

167,095
10,623

177,718

4,270
272

4,542

847
53

900

5,117
325

5,442

3,342
212

3,554

324,278
20,617

344,895

25,845
1,644

27,489

350,123
22,261

372,384

6,050
385

6,435

356,173
22,646

378,819

75.94
75.94
75.94

30.53
30.53
30.53

68.43
68.43
68.43

1.811
1.811
1.811

1 0

11/2050

14,479
926

15,405

17,085
1,086

18,171

0
0
0

324,609
20,634 345,243

345,243

186,063
2,189 188,252

188,252
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

288,823 443,925

1 7,178 485 4,755 1,664 84 6 90 19

75.94 30.53 73.06 1.811 6,377 173 6,550 35 6,585

Initial 0.00000 1.17000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

26,429
23,799
20,921
19,136
16,706
14,791
13,256

279 315 0 5,991 5,991 5,692 5,692

1 5,627 395 3,875 1,357 66 4 70 16

75.94 30.53 72.96 1.811 5,000 141 5,141 29 5,170

219 248 0 4,703 10,694 4,043 9,735

1 4,630 338 3,314 1,160 54 4 58 14

75.94 30.53 72.85 1.811 4,113 121 4,234 25 4,259

180 204 0 3,875 14,569 3,014 12,749

1 3,943 300 2,935 1,027 46 4 50 12

75.94 30.53 72.73 1.811 3,504 107 3,611 21 3,632

154 174 0 3,304 17,873 2,327 15,076

1 3,417 269 2,643 925 40 3 43 11

75.94 30.53 72.62 1.811 3,036 96 3,132 20 3,152

132 151 0 2,869 20,742 1,827 16,903

1 3,023 248 2,431 851 35 3 38 10

75.94 30.53 72.50 1.811 2,686 89 2,775 18 2,793

118 133 0 2,542 23,284 1,465 18,368

1 2,709 231 2,264 792 32 3 35 9

75.94 30.53 72.37 1.811 2,406 82 2,488 17 2,505

107 120 0 2,278 25,562 1,191 19,559

1 2,444 217 2,123 743 29 2 31 9

75.94 30.53 72.24 1.811 2,172 78 2,250 15 2,265

95 109 0 2,061 27,623 973 20,532

1 2,193 202 1,981 693 25 2 27 8

75.94 30.53 72.11 1.811 1,949 72 2,021 15 2,036

86 97 0 1,853 29,476 792 21,324

1 1,974 189 1,852 649 24 3 27 7

75.94 30.53 71.97 1.811 1,754 67 1,821 14 1,835

77 88 0 1,670 31,146 647 21,971

1 1,021 100 988 345 11 1 12 4

75.94 30.53 71.86 1.811 907 36 943 7 950

41 46 0 863 32,009 310 22,281

DEVELOPED PRODUCINGReserve Category: LUDEMAN ATOKASRT Field Name:
TEXASState: LOVINGCounty: 042100-360ClientFieldCode
TWO GEORGESField: COG OPERATING LLCOperator:
LUDEMAN C 703HLease: BONE SPRINGZone:

38,159
0

38,159

326,982

2,974
0

2,974

29,161
0

29,161

473,086

10,206
0

10,206

446
0

446

35
0

35

481
0

481

119
0

119

33,904
0

33,904

1,062
0

1,062

34,966
0

34,966

216
0

216

35,182
0

35,182

75.94

75.94

30.53

30.53

72.65

72.65

1.811

1.811

1 0

07/2035

1,488

1,488

1,685

1,685

0

0

32,009
32,009

32,009

22,281
22,281

22,281
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

3,356,909 19,491,274

1 324,508 90,484 1,436,247 1,436,247 324,508 90,484 414,992 1,436,247

70.21 1.53 55.24 0.256 22,785,153 138,114 22,923,267 367,105 23,290,372

Initial 0.00000 100.00000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

126,040,416
105,872,074
87,486,924
77,567,733
65,443,675
56,754,969
50,196,240

1,016,415 1,113,698 0 21,160,259 21,160,259 20,084,819 20,084,819

1 275,863 76,919 1,220,945 1,220,945 275,863 76,919 352,782 1,220,945

70.21 1.53 55.24 0.256 19,369,535 117,410 19,486,945 312,073 19,799,018

864,049 946,748 0 17,988,221 39,148,480 15,456,647 35,541,466

1 234,509 65,389 1,037,919 1,037,919 234,509 65,389 299,898 1,037,919

70.21 1.53 55.24 0.256 16,465,935 99,810 16,565,745 265,292 16,831,037

734,524 804,826 0 15,291,687 54,440,167 11,894,950 47,436,416

1 199,858 55,727 884,555 884,555 199,858 55,727 255,585 884,555

70.21 1.53 55.24 0.256 14,032,915 85,061 14,117,976 226,093 14,344,069

625,989 685,904 0 13,032,176 67,472,343 9,175,810 56,612,226

1 169,396 47,233 749,730 749,730 169,396 47,233 216,629 749,730

70.21 1.53 55.24 0.256 11,893,992 72,097 11,966,089 191,631 12,157,720

530,576 581,357 0 11,045,787 78,518,130 7,039,563 63,651,789

1 145,226 40,494 642,759 642,759 145,226 40,494 185,720 642,759

70.21 1.53 55.24 0.256 10,196,966 61,810 10,258,776 164,289 10,423,065

454,872 498,410 0 9,469,783 87,987,913 5,461,877 69,113,666

1 132,110 36,836 584,708 584,708 132,110 36,836 168,946 584,708

70.21 1.53 55.24 0.256 9,276,027 56,227 9,332,254 149,451 9,481,705

417,527 453,209 0 8,610,969 96,598,882 4,494,471 73,608,137

1 121,867 33,981 539,375 539,375 121,867 33,981 155,848 539,375

70.21 1.53 55.24 0.256 8,556,851 51,868 8,608,719 137,864 8,746,583

385,157 418,071 0 7,943,355 104,542,237 3,752,749 77,360,886

1 111,806 31,175 494,841 494,841 111,806 31,175 142,981 494,841

70.21 1.53 55.24 0.256 7,850,334 47,585 7,897,919 126,482 8,024,401

353,354 383,552 0 7,287,495 111,829,732 3,116,352 80,477,238

1 102,866 28,683 455,279 455,279 102,866 28,683 131,549 455,279

70.21 1.53 55.24 0.256 7,222,719 43,782 7,266,501 116,369 7,382,870

325,106 352,889 0 6,704,875 118,534,607 2,595,608 83,072,846

1 94,643 26,389 418,881 418,881 94,643 26,389 121,032 418,881

70.21 1.53 55.24 0.256 6,645,280 40,280 6,685,560 107,066 6,792,626

299,113 324,675 0 6,168,838 124,703,445 2,161,882 85,234,728

1 87,305 24,344 386,404 386,404 87,305 24,344 111,649 386,404

70.21 1.53 55.24 0.256 6,130,068 37,158 6,167,226 98,765 6,265,991

275,923 299,504 0 5,690,564 130,394,009 1,805,107 87,039,835

1 80,096 22,333 354,500 354,500 80,096 22,333 102,429 354,500

70.21 1.53 55.24 0.256 5,623,924 34,090 5,658,014 90,610 5,748,624

253,142 274,774 0 5,220,708 135,614,717 1,498,993 88,538,828

1 73,693 20,548 326,159 326,159 73,693 20,548 94,241 326,159

70.21 1.53 55.24 0.256 5,174,305 31,365 5,205,670 83,366 5,289,036

232,902 252,806 0 4,803,328 140,418,045 1,248,512 89,787,340

1 67,802 18,905 300,084 300,084 67,802 18,905 86,707 300,084

70.21 1.53 55.24 0.256 4,760,632 28,857 4,789,489 76,702 4,866,191

214,284 232,596 0 4,419,311 144,837,356 1,039,885 90,827,225

1 62,544 17,440 276,817 276,817 62,544 17,440 79,984 276,817

70.21 1.53 55.24 0.256 4,391,538 26,619 4,418,157 70,754 4,488,911

197,669 214,562 0 4,076,680 148,914,036 868,272 91,695,497

1 57,381 15,999 253,962 253,962 57,381 15,999 73,380 253,962

70.21 1.53 55.24 0.256 4,028,939 24,422 4,053,361 64,913 4,118,274

181,348 196,846 0 3,740,080 152,654,116 721,030 92,416,527

1 52,793 14,721 233,657 233,657 52,793 14,721 67,514 233,657

70.21 1.53 55.24 0.256 3,706,836 22,469 3,729,305 59,723 3,789,028

166,850 181,109 0 3,441,069 156,095,185 600,546 93,017,073

1 48,572 13,543 214,978 214,978 48,572 13,543 62,115 214,978

70.21 1.53 55.24 0.256 3,410,483 20,673 3,431,156 54,948 3,486,104

153,511 166,630 0 3,165,963 159,261,148 500,194 93,517,267

1 44,807 12,494 198,310 198,310 44,807 12,494 57,301 198,310

70.21 1.53 55.24 0.256 3,146,067 19,070 3,165,137 50,688 3,215,825

141,609 153,711 0 2,920,505 162,181,653 417,647 93,934,914

DEVELOPED PRODUCINGReserve Category: TEXAS MISCSRT Field Name:
TEXASState: VARIOUSCounty: CumulativeClientFieldCode
VARIOUS TX FIELDSField: VARIOUSOperator:
TEXAS MISC ROYALTIESLease: VARIOUSZone:

2,487,645
343,359

2,831,004

6,187,913

693,637
95,740

789,377

11,010,110
1,519,680

12,529,790

32,021,064

11,010,110
1,519,680

12,529,790

2,487,645
343,359

2,831,004

693,637
95,740

789,377

3,181,282
439,099

3,620,381

11,010,110
1,519,680

12,529,790

174,668,499
24,108,766

198,777,265

1,058,767
146,138

1,204,905

175,727,266
24,254,904

199,982,170

2,814,184
388,430

3,202,614

178,541,450
24,643,334

203,184,784

70.21
70.21
70.21

1.53
1.53
1.53

55.24
55.24
55.24

0.256
0.256
0.256

1 0

11/2076

7,823,920
1,085,170
8,909,090

8,535,877
1,177,908
9,713,785

0
0
0

162,181,653
22,380,256 184,561,909

184,561,909

93,934,914
1,824,338 95,759,252

95,759,252
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

2,114,871,028 3,343,751,222

2,006 10,829,240 2,463,101 17,190,044 3,013,832 7,975 1,349 9,324 4,136

74.80 29.96 68.32 1.137 596,527 40,399 636,926 4,702 641,628

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

5,193,203
4,083,992
3,191,886
2,749,016
2,237,926
1,889,571
1,635,747

28,204 30,671 1,441 581,312 581,312 551,304 551,304

1,960 10,275,482 2,341,224 16,293,724 2,793,506 7,501 1,290 8,791 3,728

74.84 29.97 68.25 1.144 561,483 38,678 600,161 4,267 604,428

26,569 28,893 1,371 547,595 1,128,907 470,128 1,021,432

1,914 9,753,214 2,226,143 15,453,337 2,592,606 7,064 1,235 8,299 3,366

74.88 29.98 68.19 1.152 528,768 37,034 565,802 3,878 569,680

25,050 27,232 1,303 516,095 1,645,002 401,115 1,422,547

1,871 9,285,164 2,123,080 14,703,815 2,415,581 6,667 1,186 7,853 3,049

74.91 29.99 68.13 1.160 499,534 35,565 535,099 3,537 538,636

23,684 25,747 1,245 487,960 2,132,962 343,271 1,765,818

1,828 8,793,998 2,014,359 13,921,918 2,241,149 6,260 1,130 7,390 2,745

74.95 30.00 68.08 1.168 469,281 33,908 503,189 3,205 506,394

22,270 24,207 1,179 458,738 2,591,700 292,115 2,057,933

1,784 8,354,420 1,917,075 12,564,993 1,427,171 5,884 1,076 6,960 750

75.00 29.96 68.04 1.526 441,264 32,213 473,477 1,147 474,624

20,863 22,688 1,026 430,047 3,021,747 247,899 2,305,832

1,713 7,599,938 1,735,402 11,405,791 1,301,568 4,955 1,030 5,985 559

75.34 29.98 67.53 1.673 373,315 30,894 404,209 935 405,144

17,855 19,363 977 366,949 3,388,696 191,985 2,497,817

1,364 6,951,960 1,580,087 10,468,532 1,247,107 4,174 991 5,165 537

75.73 30.00 66.96 1.674 316,052 29,710 345,762 899 346,661

15,301 16,570 943 313,847 3,702,543 148,232 2,646,049

1,333 6,617,188 1,507,921 10,005,656 1,188,560 3,967 946 4,913 515

75.74 30.02 66.93 1.675 300,445 28,414 328,859 862 329,721

14,555 15,757 903 298,506 4,001,049 127,611 2,773,660

1,304 6,316,978 1,443,190 9,590,518 1,136,082 3,782 907 4,689 494

75.75 30.04 66.90 1.676 286,442 27,253 313,695 828 314,523

13,885 15,031 868 284,739 4,285,788 110,195 2,883,855

1,276 6,031,122 1,381,344 9,193,087 1,086,057 3,604 870 4,474 475

75.75 30.06 66.88 1.677 273,120 26,140 299,260 796 300,056

13,247 14,342 834 271,633 4,557,421 95,167 2,979,022

1,247 5,774,308 1,325,789 8,836,209 1,041,145 3,447 835 4,282 456

75.76 30.08 66.85 1.678 261,145 25,139 286,284 766 287,050

12,674 13,720 805 259,851 4,817,272 82,402 3,061,424

1,219 5,498,913 1,265,615 8,447,260 992,763 3,279 800 4,079 437

75.77 30.10 66.82 1.679 248,360 24,046 272,406 732 273,138

12,061 13,053 771 247,253 5,064,525 70,972 3,132,396

1,194 5,251,946 1,211,644 8,098,423 949,397 3,125 764 3,889 419

75.78 30.12 66.80 1.680 236,888 23,063 259,951 705 260,656

11,512 12,457 741 235,946 5,300,471 61,311 3,193,707

1,166 5,016,658 1,160,052 7,764,368 908,032 2,981 734 3,715 403

75.79 30.15 66.77 1.681 225,973 22,124 248,097 677 248,774

10,986 11,889 713 225,186 5,525,657 52,970 3,246,677

1,142 4,805,288 1,113,713 7,464,409 870,896 2,852 706 3,558 388

75.80 30.17 66.75 1.681 216,157 21,279 237,436 652 238,088

10,516 11,377 688 215,507 5,741,164 45,886 3,292,563

1,116 4,578,225 1,063,460 7,137,207 830,816 2,714 674 3,388 371

75.81 30.19 66.73 1.682 205,665 20,354 226,019 624 226,643

10,011 10,834 658 205,140 5,946,304 39,536 3,332,099

1,092 4,374,605 1,018,386 6,843,749 794,889 2,588 648 3,236 357

75.82 30.21 66.70 1.683 196,249 19,525 215,774 600 216,374

9,557 10,341 633 195,843 6,142,147 34,170 3,366,269

1,070 4,180,503 975,285 6,562,649 760,598 2,469 618 3,087 342

75.82 30.23 66.68 1.684 187,286 18,731 206,017 576 206,593

9,129 9,872 609 186,983 6,329,130 29,532 3,395,801

1,048 4,006,149 936,572 6,310,247 729,818 2,364 596 2,960 329

75.83 30.25 66.66 1.685 179,230 18,015 197,245 556 197,801

8,736 9,453 586 179,026 6,508,156 25,593 3,421,394

DEVELOPED PRODUCINGReserve Category:
TEXASState:
WASSONField:

134,295,299
63,917,402

198,212,701

2,313,083,729

30,803,442
15,645,570
46,449,012

208,255,936
108,829,559
317,085,495

3,660,836,717

28,321,573
11,359,823
39,681,396

87,652
38,117

125,769

18,385
10,541
28,926

106,037
48,658

154,695

23,856
5,682

29,538

6,603,184
2,892,602
9,495,786

552,484
320,401
872,885

7,155,668
3,213,003

10,368,671

30,944
9,694

40,638

7,186,612
3,222,697

10,409,309

75.33
75.89
75.50

30.05
30.39
30.18

67.48
66.03
67.03

1.297
1.706
1.376

1,967 39

12/2080

316,665
142,578
459,243

343,497
154,006
497,503

18,294
10,712
29,006

6,508,156
2,915,401 9,423,557
9,423,557

3,421,394
159,468 3,580,862

3,580,862
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

120,452,423 98,743,680

211 1,229,959 295,190 1,229,959 418,186 105 25 130 36

75.56 38.16 68.32 0.660 7,899 957 8,856 23 8,879

Initial 0.00000 0.00850

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

66,095
54,532
43,793
38,007
31,043
26,190
22,635

393 424 6 8,056 8,056 7,642 7,642

208 1,149,860 275,967 1,149,860 390,953 97 24 121 33

75.56 38.16 68.32 0.660 7,385 896 8,281 22 8,303

367 397 6 7,533 15,589 6,467 14,109

205 1,074,976 257,994 1,074,976 365,491 92 21 113 31

75.56 38.16 68.32 0.660 6,904 836 7,740 21 7,761

342 371 5 7,043 22,632 5,473 19,582

202 1,007,631 241,831 1,007,631 342,595 85 21 106 29

75.56 38.16 68.32 0.660 6,471 785 7,256 19 7,275

323 348 5 6,599 29,231 4,644 24,226

199 939,349 225,444 939,349 319,379 80 19 99 27

75.56 38.16 68.32 0.660 6,033 731 6,764 18 6,782

299 324 4 6,155 35,386 3,919 28,145

196 878,175 210,762 878,175 298,579 75 18 93 25

75.56 38.16 68.32 0.660 5,640 684 6,324 17 6,341

280 303 5 5,753 41,139 3,316 31,461

194 820,984 197,036 820,984 279,135 70 17 87 24

75.56 38.16 68.32 0.660 5,273 639 5,912 16 5,928

263 283 4 5,378 46,517 2,806 34,267

191 769,552 184,693 769,552 261,647 65 16 81 22

75.56 38.16 68.32 0.660 4,942 599 5,541 14 5,555

246 266 4 5,039 51,556 2,382 36,649

188 717,402 172,176 717,402 243,917 61 14 75 21

75.56 38.16 68.32 0.660 4,607 558 5,165 14 5,179

229 247 3 4,700 56,256 2,009 38,658

186 670,682 160,964 670,682 228,032 57 14 71 20

75.56 38.16 68.32 0.660 4,308 522 4,830 13 4,843

215 231 3 4,394 60,650 1,700 40,358

183 627,005 150,481 627,005 213,182 53 13 66 18

75.56 38.16 68.32 0.660 4,026 489 4,515 12 4,527

201 217 3 4,106 64,756 1,439 41,797

181 587,725 141,054 587,725 199,826 50 12 62 17

75.56 38.16 68.32 0.660 3,775 457 4,232 11 4,243

188 203 3 3,849 68,605 1,221 43,018

178 547,897 131,495 547,897 186,285 47 11 58 16

75.56 38.16 68.32 0.660 3,519 427 3,946 10 3,956

175 189 3 3,589 72,194 1,031 44,049

176 512,215 122,932 512,215 174,153 43 10 53 14

75.56 38.16 68.32 0.660 3,289 398 3,687 10 3,697

164 176 2 3,355 75,549 872 44,921

173 478,859 114,926 478,859 162,812 41 10 51 14

75.56 38.16 68.32 0.660 3,076 373 3,449 9 3,458

153 165 3 3,137 78,686 738 45,659

171 448,858 107,726 448,858 152,612 38 9 47 13

75.56 38.16 68.32 0.660 2,882 350 3,232 9 3,241

143 155 2 2,941 81,627 626 46,285

168 418,442 100,426 418,442 142,270 36 9 45 12

75.56 38.16 68.32 0.660 2,688 325 3,013 8 3,021

133 145 2 2,741 84,368 528 46,813

166 391,191 93,886 391,191 133,005 33 8 41 12

75.56 38.16 68.32 0.660 2,512 305 2,817 7 2,824

126 135 2 2,561 86,929 447 47,260

164 365,715 87,772 365,715 124,343 31 7 38 10

75.56 38.16 68.32 0.660 2,349 285 2,634 7 2,641

118 126 2 2,395 89,324 379 47,639

162 342,804 82,273 342,804 116,554 29 7 36 10

75.56 38.16 68.32 0.660 2,202 266 2,468 7 2,475

108 118 1 2,248 91,572 321 47,960

DEVELOPED PRODUCINGReserve Category: WASSONSRT Field Name:
TEXASState: YOAKUMCounty: 042100-505ClientFieldCode
WASSONField: OCCIDENTAL PERMIAN LTDOperator:
BENNETT RANCH UNIT 3306WCLease: UNKNOWNZone:

13,979,281
868,687

14,847,968

135,300,391

3,355,028
208,484

3,563,512

13,979,281
868,687

14,847,968

113,591,648

4,752,956
295,353

5,048,309

1,188
74

1,262

285
18

303

1,473
92

1,565

404
25

429

89,780
5,579

95,359

10,882
677

11,559

100,662
6,256

106,918

267
16

283

100,929
6,272

107,201

75.56
75.56
75.56

38.16
38.16
38.16

68.32
68.32
68.32

0.660
0.660
0.660

211 0

11/2047

4,466
278

4,744

4,823
300

5,123

68
5

73

91,572
5,689 97,261

97,261

47,960
675 48,635

48,635
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

1,275,143,128 2,121,534,127

939 6,106,445 1,295,017 9,961,667 1,245,208 3,053 648 3,701 623

76.32 38.16 69.64 1.704 233,022 24,709 257,731 1,061 258,792

Initial 0.00000 0.05000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

2,648,783
1,995,169
1,495,999
1,258,971

995,834
823,662
702,248

11,424 12,368 1,194 233,806 233,806 221,697 221,697

922 5,871,589 1,245,209 9,578,536 1,197,317 2,936 622 3,558 598

76.32 38.16 69.64 1.704 224,060 23,759 247,819 1,020 248,839

10,986 11,893 1,148 224,812 458,618 192,977 414,674

905 5,645,764 1,197,319 9,210,142 1,151,268 2,823 599 3,422 576

76.32 38.16 69.64 1.704 215,442 22,844 238,286 981 239,267

10,564 11,435 1,104 216,164 674,782 167,979 582,653

889 5,443,209 1,154,362 8,879,705 1,109,963 2,722 577 3,299 555

76.32 38.16 69.64 1.704 207,713 22,026 229,739 946 230,685

10,183 11,025 1,064 208,413 883,195 146,590 729,243

873 5,219,278 1,106,871 8,514,398 1,064,300 2,609 553 3,162 532

76.32 38.16 69.64 1.704 199,168 21,119 220,287 906 221,193

9,766 10,572 1,021 199,834 1,083,029 127,228 856,471

857 5,018,542 1,064,301 8,186,931 1,023,366 2,509 533 3,042 512

76.32 38.16 69.64 1.704 191,507 20,307 211,814 872 212,686

9,389 10,164 981 192,152 1,275,181 110,747 967,218

841 4,825,526 1,023,368 7,872,058 984,008 2,413 511 2,924 492

76.32 38.16 69.64 1.704 184,142 19,525 203,667 839 204,506

9,049 9,773 943 184,741 1,459,922 96,390 1,063,608

826 4,652,399 986,651 7,589,628 948,703 2,326 494 2,820 474

76.32 38.16 69.64 1.704 177,536 18,826 196,362 808 197,170

8,726 9,423 910 178,111 1,638,033 84,116 1,147,724

811 4,461,002 946,062 7,277,395 909,674 2,231 473 2,704 455

76.32 38.16 69.64 1.704 170,232 18,051 188,283 775 189,058

8,365 9,034 872 170,787 1,808,820 73,006 1,220,730

796 4,289,429 909,675 6,997,503 874,688 2,145 454 2,599 437

76.32 38.16 69.64 1.704 163,684 17,356 181,040 745 181,785

8,044 8,687 839 164,215 1,973,035 63,549 1,284,279

782 4,124,456 874,689 6,728,376 841,047 2,062 438 2,500 421

76.32 38.16 69.64 1.704 157,390 16,689 174,079 717 174,796

7,735 8,353 806 157,902 2,130,937 55,317 1,339,596

767 3,976,481 843,307 6,486,978 810,873 1,988 421 2,409 405

76.32 38.16 69.64 1.704 151,742 16,091 167,833 691 168,524

7,456 8,054 778 152,236 2,283,173 48,273 1,387,869

753 3,812,891 808,614 6,220,108 777,513 1,907 405 2,312 389

76.32 38.16 69.64 1.704 145,500 15,428 160,928 662 161,590

7,151 7,722 745 145,972 2,429,145 41,897 1,429,766

740 3,666,245 777,515 5,980,879 747,610 1,833 388 2,221 374

76.32 38.16 69.64 1.704 139,904 14,835 154,739 637 155,376

6,875 7,425 717 140,359 2,569,504 36,470 1,466,236

726 3,525,240 747,610 5,750,852 718,857 1,762 374 2,136 359

76.32 38.16 69.64 1.704 134,523 14,264 148,787 613 149,400

6,611 7,139 689 134,961 2,704,465 31,745 1,497,981

713 3,398,762 720,789 5,544,526 693,065 1,700 361 2,061 347

76.32 38.16 69.64 1.704 129,697 13,753 143,450 590 144,040

6,374 6,883 665 130,118 2,834,583 27,703 1,525,684

700 3,258,940 691,135 5,316,427 664,554 1,629 345 1,974 332

76.32 38.16 69.64 1.704 124,361 13,187 137,548 566 138,114

6,112 6,601 637 124,764 2,959,347 24,044 1,549,728

687 3,133,599 664,554 5,111,955 638,994 1,567 333 1,900 320

76.32 38.16 69.64 1.704 119,578 12,679 132,257 545 132,802

5,875 6,346 613 119,968 3,079,315 20,930 1,570,658

675 3,013,080 638,995 4,915,347 614,418 1,506 319 1,825 307

76.32 38.16 69.64 1.704 114,979 12,193 127,172 523 127,695

5,652 6,102 589 115,352 3,194,667 18,218 1,588,876

663 2,904,977 616,070 4,738,996 592,375 1,453 308 1,761 296

76.32 38.16 69.64 1.704 110,854 11,754 122,608 505 123,113

5,447 5,883 568 111,215 3,305,882 15,898 1,604,774

DEVELOPED PRODUCINGReserve Category: WASSONSRT Field Name:
TEXASState: GAINESCounty: 042100-505ClientFieldCode
WASSONField: OCCIDENTAL PERMIAN LTDOperator:
DENVER UNIT 8601Lease: UNKNOWNZone:

86,347,854
53,268,142

139,615,996

1,414,759,124

18,312,113
11,296,774
29,608,887

140,862,407
86,898,263

227,760,670

2,349,294,797

17,607,801
10,862,283
28,470,084

43,174
26,634
69,808

9,156
5,648

14,804

52,330
32,282
84,612

8,804
5,431

14,235

3,295,034
2,032,712
5,327,746

349,395
215,543
564,938

3,644,429
2,248,255
5,892,684

15,002
9,255

24,257

3,659,431
2,257,510
5,916,941

76.32
76.32
76.32

38.16
38.16
38.16

69.64
69.64
69.64

1.704
1.704
1.704

939 0

11/2078

161,784
99,895

261,679

174,882
107,881
282,763

16,883
10,415
27,298

3,305,882
2,039,319 5,345,201
5,345,201

1,604,774
105,552 1,710,326

1,710,326
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

21,925 139,329,961

39 227 0 1,299,064 1,299,064 1 0 1 3,378

68.00 68.00 1.022 40 0 40 3,453 3,493

Initial 0.00000 0.26000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

10,820
10,133
9,314
8,762
7,948
7,245
6,636

175 166 169 2,983 2,983 2,831 2,831

37 194 0 1,156,260 1,156,260 0 0 0 3,006

68.00 68.00 1.022 34 0 34 3,074 3,108

154 148 150 2,656 5,639 2,281 5,112

36 164 0 1,029,153 1,029,153 1 0 1 2,676

68.00 68.00 1.022 29 0 29 2,736 2,765

138 131 134 2,362 8,001 1,836 6,948

35 140 0 918,385 918,385 0 0 0 2,387

68.00 68.00 1.022 25 0 25 2,441 2,466

124 117 119 2,106 10,107 1,483 8,431

34 118 0 815,062 815,062 0 0 0 2,120

68.00 68.00 1.022 21 0 21 2,166 2,187

109 104 106 1,868 11,975 1,190 9,621

33 9 0 64,950 64,950 0 0 0 168

68.00 68.00 1.022 2 0 2 173 175

9 8 9 149 12,124 90 9,711

DEVELOPED PRODUCINGReserve Category: WASSONSRT Field Name:
TEXASState: YOAKUMCounty: 042100-505ClientFieldCode
WASSONField: OCCIDENTAL PERMIANOperator:
DENVER UNIT GAS CAPLease: SAN ANDRESZone:

852
0

852

22,777

0
0
0

5,282,874
0

5,282,874

144,612,835

5,282,874
0

5,282,874

2
0
2

0
0
0

2
0
2

13,735
0

13,735

151
0

151

0
0
0

151
0

151

14,043
0

14,043

14,194
0

14,194

68.00

68.00

68.00

68.00

1.022

1.022

0 39

01/2030

709

709

674

674

687

687

12,124
12,124

12,124

9,711
9,711

9,711
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

582,088 354,096

1 848 325 406 406 47 18 65 42

70.21 37.40 61.13 1.363 3,335 680 4,015 58 4,073

Initial 0.00000 5.60000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

12,243
11,517
10,644
10,053
9,175
8,410
7,743

182 195 33 3,663 3,663 3,477 3,477

1 732 281 351 351 41 16 57 37

70.21 37.40 61.11 1.363 2,876 588 3,464 49 3,513

156 167 29 3,161 6,824 2,715 6,192

1 630 242 304 304 36 14 50 31

70.21 37.40 61.09 1.363 2,480 509 2,989 43 3,032

137 145 24 2,726 9,550 2,120 8,312

1 545 211 263 263 30 11 41 28

70.21 37.40 61.07 1.363 2,144 441 2,585 38 2,623

116 125 22 2,360 11,910 1,661 9,973

1 394 152 190 190 22 9 31 19

70.21 37.40 61.06 1.363 1,549 319 1,868 27 1,895

86 91 15 1,703 13,613 1,094 11,067

DEVELOPED PRODUCINGReserve Category: WASSONSRT Field Name:
TEXASState: YOAKUMCounty: 042100-505ClientFieldCode
WASSONField: BURK ROYALTY COOperator:
DOWELL LLOYD A 5Lease: WICHITA-ALBANYZone:

3,149
0

3,149

585,237

1,211
0

1,211

1,514
0

1,514

355,610

1,514
0

1,514

176
0

176

68
0

68

244
0

244

157
0

157

12,384
0

12,384

2,537
0

2,537

14,921
0

14,921

215
0

215

15,136
0

15,136

70.21

70.21

37.40

37.40

61.10

61.10

1.363

1.363

1 0

10/2029

677

677

723

723

123

123

13,613
13,613

13,613

11,067
11,067

11,067
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

124,241,704 64,320,243

160 453,368 0 91,014 50,968 507 0 507 57

77.08 77.08 1.874 39,053 0 39,053 107 39,160

Initial 0.00000 0.11175

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

360,325
282,298
216,999
184,401
147,244
122,483
104,839

1,704 1,873 0 35,583 35,583 33,742 33,742

156 432,526 0 86,830 48,625 483 0 483 54

77.08 77.08 1.874 37,257 0 37,257 102 37,359

1,625 1,786 0 33,948 69,531 29,142 62,884

151 412,644 0 82,839 46,390 461 0 461 52

77.08 77.08 1.874 35,545 0 35,545 97 35,642

1,552 1,705 0 32,385 101,916 25,168 88,052

147 394,728 0 79,242 44,375 441 0 441 50

77.08 77.08 1.874 34,001 0 34,001 93 34,094

1,484 1,631 0 30,979 132,895 21,792 109,844

143 375,529 0 75,388 42,218 420 0 420 47

77.08 77.08 1.874 32,348 0 32,348 88 32,436

1,411 1,551 0 29,474 162,369 18,766 128,610

139 358,267 0 71,923 40,276 400 0 400 45

77.08 77.08 1.874 30,861 0 30,861 85 30,946

1,347 1,480 0 28,119 190,488 16,207 144,817

136 341,797 0 68,616 38,425 382 0 382 43

77.08 77.08 1.874 29,442 0 29,442 80 29,522

1,287 1,411 0 26,824 217,312 13,996 158,813

132 326,958 0 65,637 36,757 366 0 366 41

77.08 77.08 1.874 28,163 0 28,163 77 28,240

1,230 1,351 0 25,659 242,971 12,119 170,932

128 311,055 0 62,445 34,969 347 0 347 39

77.08 77.08 1.874 26,794 0 26,794 73 26,867

1,172 1,285 0 24,410 267,381 10,436 181,368

125 296,756 0 59,574 33,362 332 0 332 37

77.08 77.08 1.874 25,563 0 25,563 70 25,633

1,117 1,225 0 23,291 290,672 9,013 190,381

122 283,115 0 56,836 31,828 316 0 316 36

77.08 77.08 1.874 24,387 0 24,387 67 24,454

1,065 1,170 0 22,219 312,891 7,785 198,166

118 270,822 0 54,368 30,446 303 0 303 34

77.08 77.08 1.874 23,328 0 23,328 64 23,392

1,020 1,119 0 21,253 334,144 6,739 204,905

115 257,651 0 51,724 28,965 288 0 288 32

77.08 77.08 1.874 22,194 0 22,194 60 22,254

970 1,064 0 20,220 354,364 5,804 210,709

112 245,806 0 49,346 27,634 274 0 274 31

77.08 77.08 1.874 21,173 0 21,173 58 21,231

926 1,015 0 19,290 373,654 5,013 215,722

109 234,507 0 47,077 26,363 262 0 262 30

77.08 77.08 1.874 20,201 0 20,201 55 20,256

882 969 0 18,405 392,059 4,329 220,051

106 224,325 0 45,034 25,219 251 0 251 28

77.08 77.08 1.874 19,323 0 19,323 53 19,376

845 926 0 17,605 409,664 3,749 223,800

103 213,415 0 42,843 23,992 239 0 239 27

77.08 77.08 1.874 18,383 0 18,383 50 18,433

804 882 0 16,747 426,411 3,228 227,028

100 203,604 0 40,874 22,890 227 0 227 25

77.08 77.08 1.874 17,538 0 17,538 48 17,586

766 841 0 15,979 442,390 2,788 229,816

98 194,245 0 38,995 21,837 217 0 217 25

77.08 77.08 1.874 16,732 0 16,732 46 16,778

731 802 0 15,245 457,635 2,407 232,223

95 185,811 0 37,302 20,889 208 0 208 23

77.08 77.08 1.874 16,006 0 16,006 44 16,050

700 768 0 14,582 472,217 2,085 234,308

DEVELOPED PRODUCINGReserve Category: WASSONSRT Field Name:
TEXASState: YOAKUMCounty: 042100-505ClientFieldCode
WASSONField: APACHE CORPOperator:
ROBERTS UNIT 2214WLease: UNKNOWNZone:

6,016,929
1,798,491
7,815,420

132,057,124

0
0
0

1,207,907
361,049

1,568,956

65,889,199

676,428
202,187
878,615

6,724
2,010
8,734

0
0
0

6,724
2,010
8,734

756
226
982

518,292
154,920
673,212

0
0
0

518,292
154,920
673,212

1,417
423

1,840

519,709
155,343
675,052

77.08
77.08
77.08

77.08
77.08
77.08

1.874
1.874
1.874

160 0

05/2058

22,638
6,771

29,409

24,854
7,428

32,282

0
0
0

472,217
141,144 613,361
613,361

234,308
11,320 245,628

245,628
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

350,965,283 600,177,178

291 1,850,044 558,490 2,792,448 0 2,178 658 2,836 0

74.41 21.37 62.11 162,101 14,053 176,154 0 176,154

Initial 0.00000 1.53794

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

1,489,896
1,172,729

912,601
782,358
632,027
530,167
456,588

7,754 8,420 39 159,941 159,941 151,685 151,685

279 1,739,115 533,937 2,669,688 0 2,048 628 2,676 0

74.41 21.37 61.95 152,382 13,435 165,817 0 165,817

7,300 7,926 38 150,553 310,494 129,256 280,941

267 1,634,837 510,465 2,552,325 0 1,925 601 2,526 0

74.41 21.37 61.79 143,244 12,845 156,089 0 156,089

6,874 7,461 36 141,718 452,212 110,147 391,088

256 1,540,893 489,331 2,446,652 0 1,815 577 2,392 0

74.41 21.37 61.63 135,013 12,313 147,326 0 147,326

6,488 7,041 35 133,762 585,974 94,100 485,188

245 1,444,420 466,512 2,332,562 0 1,700 549 2,249 0

74.41 21.37 61.46 126,561 11,739 138,300 0 138,300

6,093 6,611 33 125,563 711,537 79,955 565,143

234 1,357,812 446,004 2,230,019 0 1,599 525 2,124 0

74.41 21.37 61.30 118,971 11,222 130,193 0 130,193

5,736 6,223 31 118,203 829,740 68,139 633,282

224 1,276,398 426,397 2,131,985 0 1,503 502 2,005 0

74.41 21.37 61.13 111,839 10,730 122,569 0 122,569

5,402 5,858 30 111,279 941,019 58,070 691,352

215 1,203,051 408,743 2,043,715 0 1,417 481 1,898 0

74.41 21.37 60.96 105,411 10,285 115,696 0 115,696

5,099 5,530 29 105,038 1,046,057 49,615 740,967

206 1,127,729 389,683 1,948,414 0 1,328 459 1,787 0

74.41 21.37 60.79 98,812 9,805 108,617 0 108,617

4,789 5,191 28 98,609 1,144,666 42,160 783,127

197 1,060,111 372,551 1,862,759 0 1,248 439 1,687 0

74.41 21.37 60.62 92,887 9,375 102,262 0 102,262

4,509 4,888 26 92,839 1,237,505 35,933 819,060

189 996,546 356,174 1,780,870 0 1,173 419 1,592 0

74.41 21.37 60.45 87,317 8,962 96,279 0 96,279

4,246 4,602 25 87,406 1,324,911 30,626 849,686

181 939,280 341,428 1,707,138 0 1,106 402 1,508 0

74.41 21.37 60.27 82,300 8,591 90,891 0 90,891

4,010 4,344 24 82,513 1,407,424 26,169 875,855

173 880,474 325,506 1,627,531 0 1,037 384 1,421 0

74.41 21.37 60.10 77,147 8,191 85,338 0 85,338

3,765 4,078 23 77,472 1,484,896 22,240 898,095

166 827,680 311,197 1,555,983 0 975 366 1,341 0

74.41 21.37 59.92 72,522 7,830 80,352 0 80,352

3,547 3,841 22 72,942 1,557,838 18,956 917,051

158 778,052 297,516 1,487,580 0 916 350 1,266 0

74.41 21.37 59.74 68,173 7,487 75,660 0 75,660

3,340 3,616 21 68,683 1,626,521 16,158 933,209

152 733,343 285,198 1,425,991 0 863 336 1,199 0

74.41 21.37 59.56 64,255 7,176 71,431 0 71,431

3,154 3,413 21 64,843 1,691,364 13,808 947,017

145 687,428 271,899 1,359,495 0 810 320 1,130 0

74.41 21.37 59.38 60,233 6,842 67,075 0 67,075

2,962 3,206 19 60,888 1,752,252 11,736 958,753

139 646,211 259,946 1,299,729 0 761 307 1,068 0

74.41 21.37 59.20 56,621 6,541 63,162 0 63,162

2,790 3,019 18 57,335 1,809,587 10,005 968,758

133 607,463 248,518 1,242,592 0 715 292 1,007 0

74.41 21.37 59.01 53,226 6,253 59,479 0 59,479

2,628 2,842 18 53,991 1,863,578 8,528 977,286

128 572,557 238,229 1,191,145 0 674 281 955 0

74.41 21.37 58.83 50,168 5,995 56,163 0 56,163

2,481 2,684 17 50,981 1,914,559 7,289 984,575

DEVELOPED PRODUCINGReserve Category: WASSONSRT Field Name:
TEXASState: YOAKUMCounty: 042100-505ClientFieldCode
WASSONField: OCCIDENTAL PERMIAN LTDOperator:
WASSON ODC UNIT 110Lease: UNKNOWNZone:

21,903,444
7,982,082

29,885,526

380,850,809

7,537,724
4,140,312

11,678,036

37,688,621
20,701,560
58,390,181

658,567,359

0
0
0

25,791
9,399

35,190

8,876
4,875

13,751

34,667
14,274
48,941

0
0
0

1,919,183
699,391

2,618,574

189,670
104,181
293,851

2,108,853
803,572

2,912,425

0
0
0

2,108,853
803,572

2,912,425

74.41
74.41
74.41

21.37
21.37
21.37

60.83
56.30
59.51

291 0

12/2080

92,967
35,634

128,601

100,794
38,397

139,191

533
292
825

1,914,559
729,249 2,643,808

2,643,808

984,575
41,921 1,026,496

1,026,496
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

243,464,477 319,291,937

365 1,188,349 314,079 1,815,486 0 2,084 0 2,084 0

72.50 72.50 151,077 0 151,077 0 151,077

Initial 0.00000 0.35069

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

605,041
557,614
502,536
466,464
414,655
371,414
335,058

6,572 7,225 0 137,280 137,280 130,230 130,230

357 1,081,466 285,830 1,652,199 0 1,896 0 1,896 0

72.50 72.50 137,489 0 137,489 0 137,489

5,981 6,576 0 124,932 262,212 107,290 237,520

349 984,199 260,123 1,503,598 0 1,726 0 1,726 0

72.50 72.50 125,124 0 125,124 0 125,124

5,443 5,984 0 113,697 375,909 88,392 325,912

341 898,018 237,345 1,371,937 0 1,574 0 1,574 0

72.50 72.50 114,167 0 114,167 0 114,167

4,966 5,460 0 103,741 479,650 73,001 398,913

333 814,910 215,380 1,244,969 0 1,429 0 1,429 0

72.50 72.50 103,601 0 103,601 0 103,601

4,506 4,954 0 94,141 573,791 59,963 458,876

325 741,615 196,008 1,132,995 0 1,301 0 1,301 0

72.50 72.50 94,283 0 94,283 0 94,283

4,102 4,510 0 85,671 659,462 49,400 508,276

318 335,233 88,601 512,148 0 587 0 587 0

72.50 72.50 42,619 0 42,619 0 42,619

1,854 2,038 0 38,727 698,189 20,723 528,999

DEVELOPED PRODUCINGReserve Category: WASSONSRT Field Name:
TEXASState: YOAKUMCounty: 042100-505ClientFieldCode
WASSONField: OXY USA WTP LPOperator:
WILLARD UNIT 199WLease: UNKNOWNZone:

6,043,790
0

6,043,790

249,508,267

1,597,366
0

1,597,366

9,233,332
0

9,233,332

328,525,269

0
0
0

10,597
0

10,597

0
0
0

10,597
0

10,597

0
0
0

768,360
0

768,360

0
0
0

768,360
0

768,360

0
0
0

768,360
0

768,360

72.50

72.50

72.50

72.50

365 0

06/2031

33,424

33,424

36,747

36,747

0

0

698,189
698,189

698,189

528,999
528,999

528,999
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

172,521,394 64,583,988

269 785,462 54,521 362,655 0 1,871 125 1,996 0

75.38 37.30 73.02 141,017 4,614 145,631 0 145,631

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

1,157,720
929,109
732,091
630,748
512,040
430,787
371,775

6,366 6,963 33 132,269 132,269 125,454 125,454

261 733,140 51,131 338,216 0 1,742 114 1,856 0

75.38 37.32 73.01 131,341 4,315 135,656 0 135,656

5,927 6,486 31 123,212 255,481 105,789 231,243

255 685,977 48,057 316,092 0 1,626 108 1,734 0

75.38 37.33 73.00 122,590 4,045 126,635 0 126,635

5,536 6,056 28 115,015 370,496 89,400 320,643

249 644,979 45,376 296,750 0 1,526 102 1,628 0

75.37 37.34 72.99 114,958 3,810 118,768 0 118,768

5,192 5,679 25 107,872 478,368 75,890 396,533

243 604,358 42,682 277,548 0 1,425 97 1,522 0

75.37 37.36 72.98 107,405 3,575 110,980 0 110,980

4,850 5,306 23 100,801 579,169 64,189 460,722

237 568,970 40,324 260,729 0 1,338 90 1,428 0

75.37 37.37 72.97 100,806 3,372 104,178 0 104,178

4,554 4,982 20 94,622 673,791 54,546 515,268

231 536,427 38,131 245,193 0 1,257 84 1,341 0

75.36 37.39 72.95 94,731 3,182 97,913 0 97,913

4,279 4,681 19 88,934 762,725 46,411 561,679

225 507,449 36,165 231,289 0 1,184 81 1,265 0

75.36 37.41 72.94 89,310 3,012 92,322 0 92,322

4,036 4,414 18 83,854 846,579 39,608 601,287

221 477,638 34,120 217,059 0 1,112 76 1,188 0

75.35 37.42 72.93 83,779 2,838 86,617 0 86,617

3,788 4,142 15 78,672 925,251 33,637 634,924

215 451,043 32,282 204,351 0 1,046 71 1,117 0

75.35 37.44 72.92 78,849 2,679 81,528 0 81,528

3,563 3,898 15 74,052 999,303 28,661 663,585

210 426,110 30,551 192,451 0 986 67 1,053 0

75.35 37.45 72.91 74,241 2,532 76,773 0 76,773

3,354 3,672 12 69,735 1,069,038 24,434 688,019

204 403,795 28,996 181,786 0 932 65 997 0

75.34 37.47 72.90 70,120 2,399 72,519 0 72,519

3,173 3,466 12 65,868 1,134,906 20,890 708,909

200 380,723 27,372 170,835 0 873 60 933 0

75.34 37.48 72.90 65,897 2,261 68,158 0 68,158

2,977 3,259 11 61,911 1,196,817 17,773 726,682

195 360,125 25,916 161,042 0 825 57 882 0

75.33 37.49 72.89 62,130 2,138 64,268 0 64,268

2,811 3,073 10 58,374 1,255,191 15,169 741,851

191 340,778 24,543 151,862 0 779 55 834 0

75.33 37.50 72.88 58,603 2,021 60,624 0 60,624

2,649 2,899 9 55,067 1,310,258 12,956 754,807

186 323,460 23,308 143,629 0 735 50 785 0

75.33 37.52 72.87 55,448 1,915 57,363 0 57,363

2,509 2,743 8 52,103 1,362,361 11,094 765,901

181 282,000 21,670 123,609 0 627 47 674 0

75.30 37.74 72.69 47,200 1,766 48,966 0 48,966

2,140 2,341 2 44,483 1,406,844 8,589 774,490

151 257,167 20,385 111,724 0 565 44 609 0

75.28 37.84 72.59 42,433 1,653 44,086 0 44,086

1,930 2,107 0 40,049 1,446,893 6,987 781,477

149 244,941 19,334 106,030 0 535 41 576 0

75.28 37.84 72.59 40,332 1,565 41,897 0 41,897

1,832 2,004 0 38,061 1,484,954 6,012 787,489

145 233,962 18,388 100,907 0 511 39 550 0

75.27 37.84 72.60 38,445 1,489 39,934 0 39,934

1,747 1,909 0 36,278 1,521,232 5,186 792,675

DEVELOPED PRODUCINGReserve Category:
TEXASState:
WASSON 72Field:

9,248,504
2,492,218

11,740,722

184,262,116

663,252
190,035
853,287

4,193,757
1,057,936
5,251,693

69,835,681

0
0
0

21,495
5,082

26,577

1,473
384

1,857

22,968
5,466

28,434

0
0
0

1,619,635
382,086

2,001,721

55,181
14,513
69,694

1,674,816
396,599

2,071,415

0
0
0

1,674,816
396,599

2,071,415

75.35
75.17
75.32

37.44
37.76
37.51

72.92
72.54
72.85

269 0

06/2065

73,213
17,346
90,559

80,080
18,963
99,043

291
0

291

1,521,232
360,290 1,881,522

1,881,522

792,675
26,642 819,317

819,317
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

35,598,020 5,662,088

62 223,008 15,481 77,405 0 616 43 659 0

75.56 38.16 73.13 46,505 1,630 48,135 0 48,135

Initial 0.00000 0.27600

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

351,559
289,903
233,062
202,550
165,861
140,259
121,457

2,105 2,302 0 43,728 43,728 41,477 41,477

60 207,408 14,401 72,006 0 572 39 611 0

75.56 38.16 73.13 43,253 1,517 44,770 0 44,770

1,956 2,140 0 40,674 84,402 34,921 76,398

59 192,900 13,397 66,985 0 532 37 569 0

75.56 38.16 73.13 40,226 1,411 41,637 0 41,637

1,821 1,991 0 37,825 122,227 29,402 105,800

57 179,878 12,496 62,477 0 497 35 532 0

75.56 38.16 73.13 37,512 1,316 38,828 0 38,828

1,698 1,857 0 35,273 157,500 24,817 130,617

56 166,822 11,591 57,956 0 460 32 492 0

75.56 38.16 73.13 34,788 1,221 36,009 0 36,009

1,574 1,721 0 32,714 190,214 20,833 151,450

55 155,152 10,783 53,914 0 428 30 458 0

75.56 38.16 73.13 32,355 1,136 33,491 0 33,491

1,465 1,602 0 30,424 220,638 17,541 168,991

53 144,299 10,030 50,154 0 399 27 426 0

75.56 38.16 73.13 30,092 1,056 31,148 0 31,148

1,361 1,489 0 28,298 248,936 14,768 183,759

52 134,559 9,356 46,779 0 371 26 397 0

75.56 38.16 73.13 28,060 986 29,046 0 29,046

1,270 1,389 0 26,387 275,323 12,465 196,224

51 124,791 8,679 43,394 0 345 24 369 0

75.56 38.16 73.13 26,024 914 26,938 0 26,938

1,177 1,288 0 24,473 299,796 10,464 206,688

49 116,062 8,073 40,367 0 320 22 342 0

75.56 38.16 73.12 24,203 850 25,053 0 25,053

1,096 1,198 0 22,759 322,555 8,810 215,498

48 107,943 7,511 37,552 0 298 21 319 0

75.56 38.16 73.12 22,510 791 23,301 0 23,301

1,018 1,114 0 21,169 343,724 7,418 222,916

47 100,657 7,005 35,025 0 278 19 297 0

75.56 38.16 73.12 20,990 738 21,728 0 21,728

951 1,039 0 19,738 363,462 6,261 229,177

46 93,350 6,498 32,491 0 257 18 275 0

75.56 38.16 73.12 19,467 684 20,151 0 20,151

881 963 0 18,307 381,769 5,256 234,433

45 86,820 6,045 30,224 0 240 17 257 0

75.56 38.16 73.12 18,106 637 18,743 0 18,743

819 896 0 17,028 398,797 4,425 238,858

44 80,747 5,623 28,117 0 223 16 239 0

75.56 38.16 73.12 16,838 592 17,430 0 17,430

762 834 0 15,834 414,631 3,726 242,584

42 75,297 5,245 26,224 0 208 14 222 0

75.56 38.16 73.12 15,702 552 16,254 0 16,254

711 777 0 14,766 429,397 3,145 245,729

41 69,831 4,865 24,327 0 192 14 206 0

75.56 38.16 73.12 14,563 513 15,076 0 15,076

659 721 0 13,696 443,093 2,640 248,369

40 64,946 4,526 22,630 0 180 12 192 0

75.56 38.16 73.12 13,543 477 14,020 0 14,020

613 670 0 12,737 455,830 2,222 250,591

39 60,403 4,211 21,052 0 166 12 178 0

75.56 38.16 73.12 12,597 443 13,040 0 13,040

570 624 0 11,846 467,676 1,872 252,463

38 56,326 3,927 19,636 0 156 10 166 0

75.56 38.16 73.12 11,746 414 12,160 0 12,160

532 581 0 11,047 478,723 1,579 254,042

DEVELOPED PRODUCINGReserve Category: WASSONSRT Field Name:
TEXASState: GAINESCounty: 042100-505ClientFieldCode
WASSON 72Field: OCCIDENTAL PERMIAN LTDOperator:
GAINES WASSON CLEARFORK UNIT 6705Lease: UNKNOWNZone:

2,441,199
212,853

2,654,052

38,252,072

169,743
14,849

184,592

848,715
74,247

922,962

6,585,050

0
0
0

6,738
587

7,325

468
41

509

7,206
628

7,834

0
0
0

509,080
44,387

553,467

17,878
1,564

19,442

526,958
45,951

572,909

0
0
0

526,958
45,951

572,909

75.56
75.56
75.56

38.16
38.16
38.16

73.13
73.12
73.12

62 0

08/2049

23,039
2,009

25,048

25,196
2,197

27,393

0
0
0

478,723
41,745 520,468

520,468

254,042
4,605 258,647

258,647
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

30,212,722 11,990,687

56 113,107 11,346 56,729 0 86 9 95 0

71.74 34.34 68.33 6,170 296 6,466 0 6,466

Initial 0.00000 0.07596

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

61,681
47,357
35,925
30,382
24,166
20,071
17,170

283 309 0 5,874 5,874 5,570 5,570

54 106,866 10,780 53,899 0 81 8 89 0

71.74 34.34 68.32 5,830 281 6,111 0 6,111

268 292 0 5,551 11,425 4,766 10,336

53 101,335 10,242 51,211 0 77 8 85 0

71.74 34.34 68.31 5,527 267 5,794 0 5,794

253 277 0 5,264 16,689 4,091 14,427

52 96,656 9,757 48,785 0 74 7 81 0

71.74 34.34 68.32 5,273 255 5,528 0 5,528

243 265 0 5,020 21,709 3,532 17,959

51 91,950 9,244 46,222 0 70 7 77 0

71.74 34.34 68.33 5,016 241 5,257 0 5,257

230 251 0 4,776 26,485 3,040 20,999

50 87,939 8,783 43,916 0 67 7 74 0

71.74 34.34 68.35 4,797 229 5,026 0 5,026

220 240 0 4,566 31,051 2,632 23,631

49 84,295 8,345 41,725 0 64 6 70 0

71.74 34.34 68.38 4,598 218 4,816 0 4,816

211 231 0 4,374 35,425 2,283 25,914

48 81,131 7,950 39,750 0 61 6 67 0

71.74 34.34 68.41 4,426 207 4,633 0 4,633

203 221 0 4,209 39,634 1,987 27,901

47 77,671 7,533 37,661 0 59 6 65 0

71.74 34.34 68.44 4,237 197 4,434 0 4,434

195 212 0 4,027 43,661 1,722 29,623

46 74,567 7,156 35,782 0 57 5 62 0

71.74 34.34 68.47 4,068 186 4,254 0 4,254

185 203 0 3,866 47,527 1,495 31,118

45 71,586 6,799 33,997 0 55 5 60 0

71.74 34.34 68.50 3,905 178 4,083 0 4,083

179 196 0 3,708 51,235 1,300 32,418

44 68,908 6,478 32,387 0 52 5 57 0

71.74 34.34 68.53 3,759 169 3,928 0 3,928

172 187 0 3,569 54,804 1,131 33,549

43 65,970 6,137 30,686 0 50 5 55 0

71.74 34.34 68.56 3,598 160 3,758 0 3,758

164 180 0 3,414 58,218 980 34,529

42 63,333 5,831 29,154 0 48 4 52 0

71.74 34.34 68.59 3,455 152 3,607 0 3,607

159 173 0 3,275 61,493 852 35,381

41 60,801 5,540 27,701 0 47 5 52 0

71.74 34.34 68.62 3,317 145 3,462 0 3,462

151 165 0 3,146 64,639 739 36,120

40 58,527 5,278 26,388 0 44 4 48 0

71.74 34.34 68.65 3,193 137 3,330 0 3,330

146 159 0 3,025 67,664 644 36,764

39 56,032 5,000 25,002 0 43 3 46 0

71.74 34.34 68.68 3,056 131 3,187 0 3,187

139 153 0 2,895 70,559 558 37,322

38 53,791 4,751 23,755 0 41 4 45 0

71.74 34.34 68.71 2,934 124 3,058 0 3,058

134 146 0 2,778 73,337 485 37,807

38 51,641 4,514 22,570 0 39 3 42 0

71.74 34.34 68.74 2,817 117 2,934 0 2,934

129 140 0 2,665 76,002 421 38,228

37 49,710 4,300 21,501 0 38 4 42 0

71.74 34.34 68.77 2,712 113 2,825 0 2,825

123 135 0 2,567 78,569 367 38,595

DEVELOPED PRODUCINGReserve Category: WASSONSRT Field Name:
TEXASState: YOAKUMCounty: 042100-505ClientFieldCode
WASSON 72Field: OCCIDENTAL PERMIAN LTDOperator:
GIBSON UNIT 3005Lease: UNKNOWNZone:

1,515,816
674,572

2,190,388

32,403,110

145,764
53,058

198,822

728,821
265,290
994,111

12,984,798

0
0
0

1,153
513

1,666

111
40

151

1,264
553

1,817

0
0
0

82,688
36,798

119,486

3,803
1,384
5,187

86,491
38,182

124,673

0
0
0

86,491
38,182

124,673

71.74
71.74
71.74

34.34
34.34
34.34

68.46
69.02
68.63

56 0

06/2065

3,787
1,670
5,457

4,135
1,826
5,961

0
0
0

78,569
34,686 113,255

113,255

38,595
2,285 40,880

40,880
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

77,410,260 41,114,912

57 160,110 2,390 79,673 0 451 10 461 0

75.56 30.53 74.62 34,109 292 34,401 0 34,401

Initial 0.00000 0.28195

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

205,049
176,549
147,780
131,172
110,013
94,460
82,643

1,499 1,645 33 31,224 31,224 29,620 29,620

55 145,710 2,174 72,452 0 411 8 419 0

75.56 30.53 74.62 31,041 265 31,306 0 31,306

1,363 1,497 31 28,415 59,639 24,403 54,023

52 132,605 1,976 65,887 0 374 8 382 0

75.56 30.53 74.62 28,249 242 28,491 0 28,491

1,241 1,363 28 25,859 85,498 20,104 74,127

50 120,993 1,803 60,072 0 341 7 348 0

75.56 30.53 74.62 25,775 220 25,995 0 25,995

1,132 1,243 25 23,595 109,093 16,603 90,730

48 109,796 1,634 54,472 0 310 7 317 0

75.56 30.53 74.63 23,390 199 23,589 0 23,589

1,028 1,128 23 21,410 130,503 13,638 104,368

45 99,920 1,486 49,535 0 282 6 288 0

75.56 30.53 74.63 21,286 182 21,468 0 21,468

934 1,027 20 19,487 149,990 11,235 115,603

43 90,933 1,351 45,047 0 256 5 261 0

75.56 30.53 74.63 19,372 165 19,537 0 19,537

851 934 19 17,733 167,723 9,257 124,860

41 82,971 1,232 41,071 0 234 5 239 0

75.56 30.53 74.63 17,676 150 17,826 0 17,826

777 852 18 16,179 183,902 7,645 132,505

40 75,293 1,118 37,242 0 212 5 217 0

75.56 30.53 74.63 16,039 137 16,176 0 16,176

705 774 15 14,682 198,584 6,279 138,784

38 68,520 1,016 33,867 0 193 4 197 0

75.56 30.53 74.63 14,598 124 14,722 0 14,722

641 704 15 13,362 211,946 5,173 143,957

36 62,358 923 30,798 0 176 3 179 0

75.56 30.53 74.63 13,284 113 13,397 0 13,397

583 641 12 12,161 224,107 4,262 148,219

34 56,897 843 28,080 0 161 4 165 0

75.56 30.53 74.63 12,121 102 12,223 0 12,223

533 584 12 11,094 235,201 3,519 151,738

33 51,632 764 25,463 0 145 3 148 0

75.56 30.53 74.63 10,999 94 11,093 0 11,093

482 531 11 10,069 245,270 2,892 154,630

31 46,988 694 23,155 0 133 3 136 0

75.56 30.53 74.63 10,010 85 10,095 0 10,095

440 482 10 9,163 254,433 2,381 157,011

30 42,761 632 21,056 0 120 2 122 0

75.56 30.53 74.63 9,109 77 9,186 0 9,186

400 440 9 8,337 262,770 1,963 158,974

29 39,018 576 19,199 0 110 2 112 0

75.56 30.53 74.63 8,312 70 8,382 0 8,382

366 401 8 7,607 270,377 1,620 160,594

27 11,944 176 5,874 0 34 1 35 0

75.56 30.53 74.63 2,545 21 2,566 0 2,566

111 122 2 2,331 272,708 464 161,058

DEVELOPED PRODUCINGReserve Category: WASSONSRT Field Name:
TEXASState: GAINESCounty: 042100-505ClientFieldCode
WASSON 72Field: OCCIDENTAL PERMIAN LTDOperator:
WASSON SOUTH CLEARFORK UNIT 8508Lease: UNKNOWNZone:

1,398,449
0

1,398,449

78,808,709

20,788
0

20,788

692,943
0

692,943

41,807,855

0
0
0

3,943
0

3,943

83
0

83

4,026
0

4,026

0
0
0

297,915
0

297,915

2,538
0

2,538

300,453
0

300,453

0
0
0

300,453
0

300,453

75.56

75.56

30.53

30.53

74.63

74.63

57 0

04/2041

13,086

13,086

14,368

14,368

291

291

272,708
272,708

272,708

161,058
161,058

161,058
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

29,300,392 5,816,301

94 289,237 25,304 148,848 0 718 63 781 0

75.56 38.16 72.55 54,233 2,396 56,629 0 56,629

Initial 0.00000 0.24816

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

539,431
415,300
315,324
266,644
212,000
175,997
150,505

2,479 2,707 0 51,443 51,443 48,787 48,787

92 273,156 23,776 139,859 0 678 59 737 0

75.56 38.16 72.56 51,217 2,252 53,469 0 53,469

2,340 2,557 0 48,572 100,015 41,699 90,486

91 259,137 22,442 132,009 0 643 55 698 0

75.56 38.16 72.58 48,588 2,125 50,713 0 50,713

2,221 2,425 0 46,067 146,082 35,803 126,289

90 247,452 21,320 125,416 0 614 53 667 0

75.56 38.16 72.59 46,398 2,019 48,417 0 48,417

2,119 2,314 0 43,984 190,066 30,938 157,227

88 235,790 20,213 118,898 0 585 51 636 0

75.56 38.16 72.60 44,211 1,914 46,125 0 46,125

2,018 2,206 0 41,901 231,967 26,678 183,905

87 225,959 19,272 113,364 0 561 47 608 0

75.56 38.16 72.62 42,368 1,825 44,193 0 44,193

1,935 2,113 0 40,145 272,112 23,138 207,043

86 216,900 18,405 108,267 0 538 46 584 0

75.56 38.16 72.63 40,669 1,743 42,412 0 42,412

1,856 2,027 0 38,529 310,641 20,103 227,146

84 208,788 17,627 103,689 0 518 44 562 0

75.56 38.16 72.65 39,148 1,669 40,817 0 40,817

1,786 1,952 0 37,079 347,720 17,511 244,657

83 199,883 16,790 98,762 0 496 41 537 0

75.56 38.16 72.66 37,479 1,590 39,069 0 39,069

1,711 1,868 0 35,490 383,210 15,172 259,829

82 191,894 16,037 94,335 0 476 40 516 0

75.56 38.16 72.67 35,980 1,519 37,499 0 37,499

1,641 1,793 0 34,065 417,275 13,183 273,012

81 184,223 15,318 90,104 0 457 38 495 0

75.56 38.16 72.69 34,542 1,450 35,992 0 35,992

1,574 1,721 0 32,697 449,972 11,454 284,466

79 177,333 14,670 86,294 0 441 37 478 0

75.56 38.16 72.70 33,250 1,390 34,640 0 34,640

1,517 1,656 0 31,467 481,439 9,979 294,445

78 169,771 13,973 82,195 0 421 34 455 0

75.56 38.16 72.71 31,833 1,323 33,156 0 33,156

1,450 1,585 0 30,121 511,560 8,645 303,090

77 162,984 13,346 78,509 0 404 33 437 0

75.56 38.16 72.73 30,559 1,264 31,823 0 31,823

1,393 1,522 0 28,908 540,468 7,511 310,601

76 156,469 12,748 74,988 0 389 32 421 0

75.56 38.16 72.74 29,339 1,207 30,546 0 30,546

1,336 1,460 0 27,750 568,218 6,528 317,129

75 150,618 12,209 71,818 0 373 30 403 0

75.56 38.16 72.75 28,241 1,156 29,397 0 29,397

1,286 1,406 0 26,705 594,923 5,685 322,814

74 144,193 11,629 68,406 0 358 29 387 0

75.56 38.16 72.77 27,036 1,101 28,137 0 28,137

1,231 1,345 0 25,561 620,484 4,927 327,741

73 138,430 11,108 65,339 0 344 28 372 0

75.56 38.16 72.78 25,956 1,052 27,008 0 27,008

1,183 1,291 0 24,534 645,018 4,280 332,021

72 132,897 10,609 62,408 0 330 26 356 0

75.56 38.16 72.79 24,918 1,005 25,923 0 25,923

1,133 1,240 0 23,550 668,568 3,719 335,740

70 127,926 10,161 59,770 0 317 25 342 0

75.56 38.16 72.81 23,987 962 24,949 0 24,949

1,092 1,193 0 22,664 691,232 3,240 338,980

DEVELOPED PRODUCINGReserve Category: WASSONSRT Field Name:
TEXASState: YOAKUMCounty: 042100-505ClientFieldCode
WASSON 72Field: OCCIDENTAL PERMIAN LTDOperator:
YOAKUM WASSON CLEARFORK UNIT 461Lease: UNKNOWNZone:

3,893,040
1,604,793
5,497,833

34,798,225

326,957
122,128
449,085

1,923,278
718,399

2,641,677

8,457,978

0
0
0

9,661
3,982

13,643

811
303

1,114

10,472
4,285

14,757

0
0
0

729,952
300,901

1,030,853

30,962
11,565
42,527

760,914
312,466

1,073,380

0
0
0

760,914
312,466

1,073,380

75.56
75.56
75.56

38.16
38.16
38.16

72.66
72.91
72.73

94 0

03/2063

33,301
13,667
46,968

36,381
14,940
51,321

0
0
0

691,232
283,859 975,091
975,091

338,980
19,752 358,732

358,732
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

26,928,488 6,233,507

36 123,870 17,107 81,463 0 582 80 662 0

67.16 41.21 64.01 39,101 3,314 42,415 0 42,415

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

271,862
230,631
190,046
167,153
138,608
118,100
102,790

1,867 2,027 0 38,521 38,521 36,546 36,546

35 111,763 15,436 73,502 0 525 73 598 0

67.16 41.21 64.01 35,279 2,990 38,269 0 38,269

1,684 1,830 0 34,755 73,276 29,849 66,395

34 101,588 14,030 66,809 0 478 66 544 0

67.16 41.21 64.01 32,067 2,717 34,784 0 34,784

1,530 1,662 0 31,592 104,868 24,559 90,954

33 93,173 12,867 61,275 0 438 60 498 0

67.16 41.21 64.01 29,411 2,493 31,904 0 31,904

1,405 1,525 0 28,974 133,842 20,388 111,342

32 85,466 11,804 56,207 0 402 56 458 0

67.16 41.21 64.01 26,978 2,286 29,264 0 29,264

1,287 1,399 0 26,578 160,420 16,927 128,269

32 79,010 10,912 51,961 0 371 51 422 0

67.16 41.21 64.01 24,940 2,114 27,054 0 27,054

1,191 1,293 0 24,570 184,990 14,165 142,434

31 73,360 10,131 48,246 0 345 48 393 0

67.16 41.21 64.01 23,157 1,962 25,119 0 25,119

1,106 1,201 0 22,812 207,802 11,906 154,340

30 68,563 9,469 45,090 0 322 44 366 0

67.16 41.21 64.01 21,643 1,834 23,477 0 23,477

1,033 1,122 0 21,322 229,124 10,072 164,412

29 63,956 8,833 42,061 0 301 42 343 0

67.16 41.21 64.01 20,188 1,711 21,899 0 21,899

963 1,047 0 19,889 249,013 8,504 172,916

28 60,017 8,289 39,470 0 282 39 321 0

67.16 41.21 64.01 18,945 1,606 20,551 0 20,551

904 982 0 18,665 267,678 7,224 180,140

28 56,484 7,800 37,147 0 265 36 301 0

67.16 41.21 64.01 17,830 1,511 19,341 0 19,341

852 925 0 17,564 285,242 6,154 186,294

27 53,442 7,381 35,146 0 251 35 286 0

67.16 41.21 64.01 16,869 1,429 18,298 0 18,298

805 874 0 16,619 301,861 5,271 191,565

26 50,410 6,962 33,153 0 237 33 270 0

67.16 41.21 64.01 15,913 1,349 17,262 0 17,262

760 825 0 15,677 317,538 4,500 196,065

25 47,791 6,600 31,429 0 225 31 256 0

67.16 41.21 64.01 15,085 1,278 16,363 0 16,363

720 783 0 14,860 332,398 3,862 199,927

25 45,386 6,269 29,848 0 213 29 242 0

67.16 41.21 64.01 14,327 1,214 15,541 0 15,541

683 743 0 14,115 346,513 3,320 203,247

24 43,233 5,970 28,433 0 203 28 231 0

67.16 41.21 64.01 13,647 1,157 14,804 0 14,804

652 707 0 13,445 359,958 2,863 206,110

23 40,958 5,657 26,936 0 193 27 220 0

67.16 41.21 64.01 12,929 1,096 14,025 0 14,025

617 670 0 12,738 372,696 2,455 208,565

23 1,312 181 862 0 6 1 7 0

67.16 41.21 64.01 413 35 448 0 448

20 22 0 406 373,102 74 208,639

DEVELOPED PRODUCINGReserve Category:
TEXASState:
WASSON NORTHEASTField:

1,199,782
0

1,199,782

28,128,270

165,698
0

165,698

789,038
0

789,038

7,022,545

0
0
0

5,639
0

5,639

779
0

779

6,418
0

6,418

0
0
0

378,722
0

378,722

32,096
0

32,096

410,818
0

410,818

0
0
0

410,818
0

410,818

67.16

67.16

41.21

41.21

64.01

64.01

36 0

01/2042

18,079

18,079

19,637

19,637

0

0

373,102
373,102

373,102

208,639
208,639

208,639
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

387,067 122,658

0 0 0 0 0 0 0 0 0

0 0 0 0 0

Initial 0.00000 0.53920

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

0
0
0
0
0
0
0

0 0 0 0 0 0 0

DEVELOPED PRODUCINGReserve Category: WASSONSRT Field Name:
TEXASState: YOAKUMCounty: 042100-505ClientFieldCode
WASSON NORTHEASTField: TEXLAND PETROLEUM LPOperator:
EAST WASSON CLEARFORK E 2Lease: CLEAR FORKZone:

0
0
0

387,067

0
0
0

0
0
0

122,658

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0 0

01/2025

0

0

0

0

0

0

0
0

0

0
0

0
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

26,541,421 6,110,849

36 123,870 17,107 81,463 0 582 80 662 0

67.16 41.21 64.01 39,101 3,314 42,415 0 42,415

Initial 0.00000 0.47000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

271,862
230,631
190,046
167,153
138,608
118,100
102,790

1,867 2,027 0 38,521 38,521 36,546 36,546

35 111,763 15,436 73,502 0 525 73 598 0

67.16 41.21 64.01 35,279 2,990 38,269 0 38,269

1,684 1,830 0 34,755 73,276 29,849 66,395

34 101,588 14,030 66,809 0 478 66 544 0

67.16 41.21 64.01 32,067 2,717 34,784 0 34,784

1,530 1,662 0 31,592 104,868 24,559 90,954

33 93,173 12,867 61,275 0 438 60 498 0

67.16 41.21 64.01 29,411 2,493 31,904 0 31,904

1,405 1,525 0 28,974 133,842 20,388 111,342

32 85,466 11,804 56,207 0 402 56 458 0

67.16 41.21 64.01 26,978 2,286 29,264 0 29,264

1,287 1,399 0 26,578 160,420 16,927 128,269

32 79,010 10,912 51,961 0 371 51 422 0

67.16 41.21 64.01 24,940 2,114 27,054 0 27,054

1,191 1,293 0 24,570 184,990 14,165 142,434

31 73,360 10,131 48,246 0 345 48 393 0

67.16 41.21 64.01 23,157 1,962 25,119 0 25,119

1,106 1,201 0 22,812 207,802 11,906 154,340

30 68,563 9,469 45,090 0 322 44 366 0

67.16 41.21 64.01 21,643 1,834 23,477 0 23,477

1,033 1,122 0 21,322 229,124 10,072 164,412

29 63,956 8,833 42,061 0 301 42 343 0

67.16 41.21 64.01 20,188 1,711 21,899 0 21,899

963 1,047 0 19,889 249,013 8,504 172,916

28 60,017 8,289 39,470 0 282 39 321 0

67.16 41.21 64.01 18,945 1,606 20,551 0 20,551

904 982 0 18,665 267,678 7,224 180,140

28 56,484 7,800 37,147 0 265 36 301 0

67.16 41.21 64.01 17,830 1,511 19,341 0 19,341

852 925 0 17,564 285,242 6,154 186,294

27 53,442 7,381 35,146 0 251 35 286 0

67.16 41.21 64.01 16,869 1,429 18,298 0 18,298

805 874 0 16,619 301,861 5,271 191,565

26 50,410 6,962 33,153 0 237 33 270 0

67.16 41.21 64.01 15,913 1,349 17,262 0 17,262

760 825 0 15,677 317,538 4,500 196,065

25 47,791 6,600 31,429 0 225 31 256 0

67.16 41.21 64.01 15,085 1,278 16,363 0 16,363

720 783 0 14,860 332,398 3,862 199,927

25 45,386 6,269 29,848 0 213 29 242 0

67.16 41.21 64.01 14,327 1,214 15,541 0 15,541

683 743 0 14,115 346,513 3,320 203,247

24 43,233 5,970 28,433 0 203 28 231 0

67.16 41.21 64.01 13,647 1,157 14,804 0 14,804

652 707 0 13,445 359,958 2,863 206,110

23 40,958 5,657 26,936 0 193 27 220 0

67.16 41.21 64.01 12,929 1,096 14,025 0 14,025

617 670 0 12,738 372,696 2,455 208,565

23 1,312 181 862 0 6 1 7 0

67.16 41.21 64.01 413 35 448 0 448

20 22 0 406 373,102 74 208,639

DEVELOPED PRODUCINGReserve Category: WASSONSRT Field Name:
TEXASState: YOAKUMCounty: 042100-505ClientFieldCode
WASSON NORTHEASTField: OCCIDENTAL PERMIAN LTDOperator:
WASSON NORTH CLEARFORK UNIT 185HLease: CLEAR FORKZone:

1,199,782
0

1,199,782

27,741,203

165,698
0

165,698

789,038
0

789,038

6,899,887

0
0
0

5,639
0

5,639

779
0

779

6,418
0

6,418

0
0
0

378,722
0

378,722

32,096
0

32,096

410,818
0

410,818

0
0
0

410,818
0

410,818

67.16

67.16

41.21

41.21

64.01

64.01

36 0

01/2042

18,079

18,079

19,637

19,637

0

0

373,102
373,102

373,102

208,639
208,639

208,639
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

176,117,676 68,389,067

425 389,014 6,889 188,848 0 2,312 46 2,358 0

74.79 38.66 74.08 172,832 1,804 174,636 0 174,636

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

1,117,007
936,392
771,958
682,931
573,238
493,711
433,106

7,609 8,352 0 158,675 158,675 150,485 150,485

411 367,326 6,449 176,714 0 2,175 44 2,219 0

74.80 38.62 74.09 162,768 1,678 164,446 0 164,446

7,164 7,863 0 149,419 308,094 128,281 278,766

398 346,897 6,039 165,379 0 2,050 40 2,090 0

74.81 38.57 74.11 153,312 1,563 154,875 0 154,875

6,748 7,407 0 140,720 448,814 109,371 388,137

386 328,530 5,673 155,204 0 1,934 38 1,972 0

74.82 38.53 74.12 144,811 1,458 146,269 0 146,269

6,373 6,995 0 132,901 581,715 93,495 481,632

374 309,483 5,297 144,876 0 1,819 36 1,855 0

74.83 38.48 74.14 136,052 1,353 137,405 0 137,405

5,984 6,571 0 124,850 706,565 79,498 561,130

363 292,404 4,963 135,635 0 1,713 33 1,746 0

74.84 38.44 74.16 128,201 1,260 129,461 0 129,461

5,639 6,192 0 117,630 824,195 67,810 628,940

352 254,685 4,129 113,983 0 1,378 25 1,403 0

74.73 37.58 74.07 103,011 936 103,947 0 103,947

4,528 4,970 0 94,449 918,644 49,566 678,506

256 202,813 2,958 83,993 0 882 13 895 0

74.35 34.13 73.76 65,575 450 66,025 0 66,025

2,876 3,157 0 59,992 978,636 28,335 706,841

249 160,942 2,672 70,047 0 715 12 727 0

75.08 34.27 74.40 53,629 411 54,040 0 54,040

2,353 2,585 0 49,102 1,027,738 21,050 727,891

190 137,957 2,469 61,723 0 620 11 631 0

75.56 34.34 74.83 46,906 382 47,288 0 47,288

2,059 2,261 0 42,968 1,070,706 16,628 744,519

184 131,752 2,334 58,337 0 593 11 604 0

75.56 34.34 74.84 44,797 360 45,157 0 45,157

1,967 2,159 0 41,031 1,111,737 14,375 758,894

179 126,165 2,211 55,285 0 568 10 578 0

75.56 34.34 74.85 42,896 342 43,238 0 43,238

1,883 2,068 0 39,287 1,151,024 12,458 771,352

173 120,154 2,084 52,105 0 541 9 550 0

75.56 34.34 74.85 40,854 322 41,176 0 41,176

1,794 1,969 0 37,413 1,188,437 10,739 782,091

168 114,751 1,970 49,249 0 516 9 525 0

75.56 34.34 74.86 39,015 305 39,320 0 39,320

1,712 1,881 0 35,727 1,224,164 9,284 791,375

163 109,590 1,862 46,547 0 493 8 501 0

75.56 34.34 74.87 37,262 287 37,549 0 37,549

1,635 1,795 0 34,119 1,258,283 8,026 799,401

158 104,942 1,765 44,111 0 472 8 480 0

75.56 34.34 74.88 35,681 273 35,954 0 35,954

1,566 1,720 0 32,668 1,290,951 6,955 806,356

154 99,943 1,663 41,575 0 450 8 458 0

75.56 34.34 74.88 33,981 257 34,238 0 34,238

1,491 1,637 0 31,110 1,322,061 5,996 812,352

149 95,449 1,571 39,295 0 430 7 437 0

75.56 34.34 74.89 32,453 243 32,696 0 32,696

1,424 1,564 0 29,708 1,351,769 5,183 817,535

145 91,156 1,486 37,139 0 410 6 416 0

75.56 34.34 74.90 30,994 229 31,223 0 31,223

1,359 1,493 0 28,371 1,380,140 4,481 822,016

141 87,290 1,408 35,197 0 393 7 400 0

75.56 34.34 74.90 29,679 218 29,897 0 29,897

1,302 1,430 0 27,165 1,407,305 3,884 825,900

DEVELOPED PRODUCINGReserve Category:
TEXASState:
WELCHField:

3,871,243
759,530

4,630,773

180,748,449

65,892
11,546
77,438

1,755,242
288,651

2,043,893

70,432,960

0
0
0

20,464
3,418

23,882

381
52

433

20,845
3,470

24,315

0
0
0

1,534,709
258,244

1,792,953

14,131
1,784

15,915

1,548,840
260,028

1,808,868

0
0
0

1,548,840
260,028

1,808,868

75.00
75.56
75.08

37.17
34.34
36.83

74.31
74.94
74.40

425 0

06/2056

67,466
11,323
78,789

74,069
12,435
86,504

0
0
0

1,407,305
236,270 1,643,575

1,643,575

825,900
20,074 845,974

845,974
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

344,711 133

0 0 0 0 0 0 0 0 0

0 0 0 0 0

Initial 0.00000 3.33330

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

0
0
0
0
0
0
0

0 0 0 0 0 0 0

DEVELOPED PRODUCINGReserve Category: WELCHSRT Field Name:
TEXASState: DAWSONCounty: 042100-515ClientFieldCode
WELCHField: STEAD F L & ASSOCOperator:
MARR 6Lease: UNKNOWNZone:

0
0
0

344,711

0
0
0

0
0
0

133

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0 0

01/2025

0

0

0

0

0

0

0
0

0

0
0

0
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

38,914,263 4,865,954

70 84,747 310 24,371 0 331 1 332 0

70.21 30.53 70.07 23,207 37 23,244 0 23,244

Initial 0.00000 0.39000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

114,242
103,121
90,659
82,770
71,832
63,067
55,960

1,011 1,112 0 21,121 21,121 20,032 20,032

68 78,818 287 22,667 0 307 1 308 0

70.21 30.53 70.07 21,583 34 21,617 0 21,617

941 1,033 0 19,643 40,764 16,866 36,898

65 73,304 268 21,080 0 286 1 287 0

70.21 30.53 70.07 20,073 32 20,105 0 20,105

875 962 0 18,268 59,032 14,201 51,099

63 68,357 250 19,658 0 266 1 267 0

70.21 30.53 70.07 18,719 30 18,749 0 18,749

816 897 0 17,036 76,068 11,986 63,085

61 63,395 231 18,231 0 248 1 249 0

70.21 30.53 70.07 17,360 27 17,387 0 17,387

756 831 0 15,800 91,868 10,061 73,146

59 58,960 216 16,956 0 230 1 231 0

70.21 30.53 70.07 16,145 26 16,171 0 16,171

703 774 0 14,694 106,562 8,472 81,618

57 54,836 200 15,769 0 213 1 214 0

70.21 30.53 70.07 15,016 24 15,040 0 15,040

654 719 0 13,667 120,229 7,132 88,750

55 51,134 187 14,705 0 200 1 201 0

70.21 30.53 70.07 14,003 22 14,025 0 14,025

612 671 0 12,742 132,971 6,020 94,770

53 16,490 60 4,743 0 64 0 64 0

70.21 30.53 70.07 4,515 7 4,522 0 4,522

196 216 0 4,110 137,081 1,815 96,585

DEVELOPED PRODUCINGReserve Category: WELCHSRT Field Name:
TEXASState: TERRYCounty: 042100-515ClientFieldCode
WELCHField: PENROSE NEVILLE G INCOperator:
NEV G PENROSE EMPL MULTILease: UNKNOWNZone:

550,041
0

550,041

39,464,304

2,009
0

2,009

158,180
0

158,180

5,024,134

0
0
0

2,145
0

2,145

8
0
8

2,153
0

2,153

0
0
0

150,621
0

150,621

239
0

239

150,860
0

150,860

0
0
0

150,860
0

150,860

70.21

70.21

30.53

30.53

70.07

70.07

70 0

05/2033

6,564

6,564

7,215

7,215

0

0

137,081
137,081

137,081

96,585
96,585

96,585
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

53,346,620 48,061,755

106 95,483 2,476 61,900 0 1,041 27 1,068 0

75.56 41.98 74.71 78,637 1,133 79,770 0 79,770

Initial 0.00000 1.09000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

343,942
315,637
282,941
261,642
231,225
206,015
184,959

3,478 3,815 0 72,477 72,477 68,742 68,742

102 89,112 2,284 57,096 0 971 25 996 0

75.56 41.98 74.72 73,390 1,045 74,435 0 74,435

3,244 3,559 0 67,632 140,109 58,067 126,809

99 83,165 2,106 52,665 0 907 23 930 0

75.56 41.98 74.73 68,492 964 69,456 0 69,456

3,028 3,322 0 63,106 203,215 49,052 175,861

96 77,821 1,949 48,707 0 848 21 869 0

75.56 41.98 74.74 64,091 891 64,982 0 64,982

2,833 3,107 0 59,042 262,257 41,539 217,400

93 72,423 1,792 44,799 0 789 20 809 0

75.56 41.98 74.75 59,645 820 60,465 0 60,465

2,635 2,892 0 54,938 317,195 34,985 252,385

90 67,589 1,653 41,323 0 737 18 755 0

75.56 41.98 74.76 55,665 756 56,421 0 56,421

2,459 2,698 0 51,264 368,459 29,554 281,939

87 41,453 1,004 25,099 0 452 11 463 0

75.56 41.98 74.76 34,139 460 34,599 0 34,599

1,508 1,654 0 31,437 399,896 16,686 298,625

DEVELOPED PRODUCINGReserve Category: WELCHSRT Field Name:
TEXASState: DAWSONCounty: 042100-515ClientFieldCode
WELCHField: OXY USA WTP LPOperator:
SOUTH WELCH UNIT 2008Lease: UNKNOWNZone:

527,046
0

527,046

53,873,666

13,264
0

13,264

331,589
0

331,589

48,393,344

0
0
0

5,745
0

5,745

145
0

145

5,890
0

5,890

0
0
0

434,059
0

434,059

6,069
0

6,069

440,128
0

440,128

0
0
0

440,128
0

440,128

75.56

75.56

41.98

41.98

74.73

74.73

106 0

08/2031

19,185

19,185

21,047

21,047

0

0

399,896
399,896

399,896

298,625
298,625

298,625
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

83,512,082 15,461,225

249 208,784 4,103 102,577 0 940 18 958 0

75.56 34.34 74.76 70,988 634 71,622 0 71,622

Initial 0.00000 0.45000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

658,823
517,634
398,358
338,519
270,181
224,629
192,187

3,120 3,425 0 65,077 65,077 61,711 61,711

241 199,396 3,878 96,951 0 897 18 915 0

75.56 34.34 74.77 67,795 599 68,394 0 68,394

2,979 3,271 0 62,144 127,221 53,348 115,059

234 190,428 3,665 91,634 0 857 16 873 0

75.56 34.34 74.78 64,747 567 65,314 0 65,314

2,845 3,123 0 59,346 186,567 46,118 161,177

227 182,352 3,474 86,839 0 820 16 836 0

75.56 34.34 74.79 62,001 537 62,538 0 62,538

2,724 2,991 0 56,823 243,390 39,970 201,147

220 173,665 3,274 81,846 0 782 15 797 0

75.56 34.34 74.79 59,047 506 59,553 0 59,553

2,593 2,848 0 54,112 297,502 34,452 235,599

214 165,855 3,094 77,356 0 746 14 760 0

75.56 34.34 74.80 56,391 478 56,869 0 56,869

2,477 2,720 0 51,672 349,174 29,784 265,383

208 158,396 2,925 73,115 0 713 13 726 0

75.56 34.34 74.81 53,856 452 54,308 0 54,308

2,366 2,597 0 49,345 398,519 25,748 291,131

201 151,679 2,771 69,288 0 682 12 694 0

75.56 34.34 74.82 51,572 428 52,000 0 52,000

2,264 2,486 0 47,250 445,769 22,315 313,446

196 144,452 2,612 65,304 0 651 12 663 0

75.56 34.34 74.82 49,114 404 49,518 0 49,518

2,157 2,369 0 44,992 490,761 19,235 332,681

190 137,957 2,469 61,723 0 620 11 631 0

75.56 34.34 74.83 46,906 382 47,288 0 47,288

2,059 2,261 0 42,968 533,729 16,628 349,309

184 131,752 2,334 58,337 0 593 11 604 0

75.56 34.34 74.84 44,797 360 45,157 0 45,157

1,967 2,159 0 41,031 574,760 14,375 363,684

179 126,165 2,211 55,285 0 568 10 578 0

75.56 34.34 74.85 42,896 342 43,238 0 43,238

1,883 2,068 0 39,287 614,047 12,458 376,142

173 120,154 2,084 52,105 0 541 9 550 0

75.56 34.34 74.85 40,854 322 41,176 0 41,176

1,794 1,969 0 37,413 651,460 10,739 386,881

168 114,751 1,970 49,249 0 516 9 525 0

75.56 34.34 74.86 39,015 305 39,320 0 39,320

1,712 1,881 0 35,727 687,187 9,284 396,165

163 109,590 1,862 46,547 0 493 8 501 0

75.56 34.34 74.87 37,262 287 37,549 0 37,549

1,635 1,795 0 34,119 721,306 8,026 404,191

158 104,942 1,765 44,111 0 472 8 480 0

75.56 34.34 74.88 35,681 273 35,954 0 35,954

1,566 1,720 0 32,668 753,974 6,955 411,146

154 99,943 1,663 41,575 0 450 8 458 0

75.56 34.34 74.88 33,981 257 34,238 0 34,238

1,491 1,637 0 31,110 785,084 5,996 417,142

149 95,449 1,571 39,295 0 430 7 437 0

75.56 34.34 74.89 32,453 243 32,696 0 32,696

1,424 1,564 0 29,708 814,792 5,183 422,325

145 91,156 1,486 37,139 0 410 6 416 0

75.56 34.34 74.90 30,994 229 31,223 0 31,223

1,359 1,493 0 28,371 843,163 4,481 426,806

141 87,290 1,408 35,197 0 393 7 400 0

75.56 34.34 74.90 29,679 218 29,897 0 29,897

1,302 1,430 0 27,165 870,328 3,884 430,690

DEVELOPED PRODUCINGReserve Category: WELCHSRT Field Name:
TEXASState: DAWSONCounty: 042100-515ClientFieldCode
WELCHField: OXY USA WTP LPOperator:
WEST WELCH UNIT 3905WLease: UNKNOWNZone:

2,794,156
759,530

3,553,686

87,065,768

50,619
11,546
62,165

1,265,473
288,651

1,554,124

17,015,349

0
0
0

12,574
3,418

15,992

228
52

280

12,802
3,470

16,272

0
0
0

950,029
258,244

1,208,273

7,823
1,784
9,607

957,852
260,028

1,217,880

0
0
0

957,852
260,028

1,217,880

75.56
75.56
75.56

34.34
34.34
34.34

74.82
74.94
74.85

249 0

06/2056

41,717
11,323
53,040

45,807
12,435
58,242

0
0
0

870,328
236,270 1,106,598

1,106,598

430,690
20,074 450,764

450,764
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

82,801,229 34,740,049

18 292,567 0 0 0 804 0 804 0

74.92 74.92 60,232 0 60,232 0 60,232

Initial 0.00000 0.39256

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

285,910
242,510
201,520
178,811
150,524
129,960
114,339

2,620 2,881 9,647 45,084 45,084 42,776 42,776

17 260,405 0 0 0 716 0 716 0

74.92 74.92 53,611 0 53,611 0 53,611

2,332 2,564 8,587 40,128 85,212 34,468 77,244

15 231,780 0 0 0 636 0 636 0

74.92 74.92 47,717 0 47,717 0 47,717

2,076 2,282 7,643 35,716 120,928 27,772 105,016

14 206,832 0 0 0 569 0 569 0

74.92 74.92 42,582 0 42,582 0 42,582

1,852 2,036 6,821 31,873 152,801 22,433 127,449

13 183,564 0 0 0 504 0 504 0

74.92 74.92 37,791 0 37,791 0 37,791

1,644 1,807 6,053 28,287 181,088 18,020 145,469

12 163,384 0 0 0 449 0 449 0

74.92 74.92 33,636 0 33,636 0 33,636

1,463 1,609 5,387 25,177 206,265 14,520 159,989

11 145,423 0 0 0 400 0 400 0

74.92 74.92 29,939 0 29,939 0 29,939

1,303 1,432 4,795 22,409 228,674 11,700 171,689

10 129,772 0 0 0 356 0 356 0

74.92 74.92 26,717 0 26,717 0 26,717

1,162 1,278 4,280 19,997 248,671 9,450 181,139

10 115,171 0 0 0 317 0 317 0

74.92 74.92 23,711 0 23,711 0 23,711

1,031 1,134 3,797 17,749 266,420 7,592 188,731

9 102,511 0 0 0 282 0 282 0

74.92 74.92 21,104 0 21,104 0 21,104

918 1,009 3,381 15,796 282,216 6,117 194,848

8 91,242 0 0 0 250 0 250 0

74.92 74.92 18,784 0 18,784 0 18,784

817 898 3,008 14,061 296,277 4,928 199,776

8 81,422 0 0 0 224 0 224 0

74.92 74.92 16,763 0 16,763 0 16,763

730 802 2,685 12,546 308,823 3,982 203,758

7 72,261 0 0 0 199 0 199 0

74.92 74.92 14,877 0 14,877 0 14,877

647 711 2,383 11,136 319,959 3,198 206,956

7 64,318 0 0 0 176 0 176 0

74.92 74.92 13,241 0 13,241 0 13,241

576 634 2,121 9,910 329,869 2,577 209,533

6 57,247 0 0 0 158 0 158 0

74.92 74.92 11,786 0 11,786 0 11,786

512 563 1,888 8,823 338,692 2,076 211,609

6 51,086 0 0 0 140 0 140 0

74.92 74.92 10,517 0 10,517 0 10,517

458 503 1,684 7,872 346,564 1,677 213,286

5 45,338 0 0 0 125 0 125 0

74.92 74.92 9,334 0 9,334 0 9,334

406 447 1,495 6,986 353,550 1,347 214,633

5 40,354 0 0 0 111 0 111 0

74.92 74.92 8,308 0 8,308 0 8,308

361 397 1,331 6,219 359,769 1,086 215,719

4 35,918 0 0 0 98 0 98 0

74.92 74.92 7,394 0 7,394 0 7,394

322 354 1,184 5,534 365,303 875 216,594

4 32,053 0 0 0 88 0 88 0

74.92 74.92 6,599 0 6,599 0 6,599

287 315 1,057 4,940 370,243 706 217,300

DEVELOPED PRODUCINGReserve Category: WELLMANSRT Field Name:
TEXASState: TERRYCounty: 042100-520ClientFieldCode
WELLMANField: CAPTUREPOINT LLCOperator:
WELLMAN UNIT 814Lease: UNKNOWNZone:

2,402,648
221,068

2,623,716

85,424,945

0
0
0

0
0
0

34,740,049

0
0
0

6,602
608

7,210

0
0
0

6,602
608

7,210

0
0
0

494,643
45,512

540,155

0
0
0

494,643
45,512

540,155

0
0
0

494,643
45,512

540,155

74.92
74.92
74.92

74.92
74.92
74.92

18 0

07/2061

21,517
1,980

23,497

23,656
2,177

25,833

79,227
7,290

86,517

370,243
34,065 404,308

404,308

217,300
2,840 220,140

220,140
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

0 3,914,983

0 0 0 0 0 0 0 0 0

0 0 0 0 0

Initial 0.00000 0.86900

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

0
0
0
0
0
0
0

0 0 0 0 0 0 0

DEVELOPED PRODUCINGReserve Category: WILL OSRT Field Name:
TEXASState: CROCKETTCounty: 042100-523ClientFieldCode
WILL OField: WILLO OIL & GAS EXPLORATION LLOperator:
ARLEDGE UNITLease: WOLFCAMPZone:

0
0
0

0

0
0
0

0
0
0

3,914,983

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0 0

01/2025

0

0

0

0

0

0

0
0

0

0
0

0
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

44,424,046 186,936,590

17 38,929 0 0 0 389 0 389 0

74.03 74.03 28,819 0 28,819 0 28,819

Initial 0.00000 1.00000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

227,864
188,377
150,984
130,599
105,951
88,794
76,294

1,254 1,378 0 26,187 26,187 24,833 24,833

17 36,983 0 0 0 370 0 370 0

74.03 74.03 27,379 0 27,379 0 27,379

1,191 1,310 0 24,878 51,065 21,358 46,191

17 35,135 0 0 0 351 0 351 0

74.03 74.03 26,011 0 26,011 0 26,011

1,131 1,244 0 23,636 74,701 18,369 64,560

17 33,469 0 0 0 335 0 335 0

74.03 74.03 24,777 0 24,777 0 24,777

1,078 1,185 0 22,514 97,215 15,837 80,397

17 31,708 0 0 0 317 0 317 0

74.03 74.03 23,473 0 23,473 0 23,473

1,021 1,122 0 21,330 118,545 13,581 93,978

17 30,123 0 0 0 301 0 301 0

74.03 74.03 22,301 0 22,301 0 22,301

970 1,067 0 20,264 138,809 11,681 105,659

17 28,618 0 0 0 287 0 287 0

74.03 74.03 21,186 0 21,186 0 21,186

922 1,013 0 19,251 158,060 10,045 115,704

17 27,261 0 0 0 272 0 272 0

74.03 74.03 20,181 0 20,181 0 20,181

878 965 0 18,338 176,398 8,661 124,365

17 25,826 0 0 0 259 0 259 0

74.03 74.03 19,119 0 19,119 0 19,119

831 914 0 17,374 193,772 7,428 131,793

17 24,535 0 0 0 245 0 245 0

74.03 74.03 18,164 0 18,164 0 18,164

790 869 0 16,505 210,277 6,387 138,180

17 23,310 0 0 0 233 0 233 0

74.03 74.03 17,256 0 17,256 0 17,256

751 825 0 15,680 225,957 5,494 143,674

17 22,204 0 0 0 222 0 222 0

74.03 74.03 16,438 0 16,438 0 16,438

715 787 0 14,936 240,893 4,737 148,411

17 21,035 0 0 0 210 0 210 0

74.03 74.03 15,572 0 15,572 0 15,572

677 744 0 14,151 255,044 4,062 152,473

17 19,985 0 0 0 200 0 200 0

74.03 74.03 14,795 0 14,795 0 14,795

644 708 0 13,443 268,487 3,493 155,966

17 18,986 0 0 0 190 0 190 0

74.03 74.03 14,055 0 14,055 0 14,055

611 672 0 12,772 281,259 3,005 158,971

17 18,085 0 0 0 181 0 181 0

74.03 74.03 13,389 0 13,389 0 13,389

583 640 0 12,166 293,425 2,590 161,561

17 17,133 0 0 0 171 0 171 0

74.03 74.03 12,684 0 12,684 0 12,684

552 607 0 11,525 304,950 2,221 163,782

17 16,278 0 0 0 163 0 163 0

74.03 74.03 12,050 0 12,050 0 12,050

524 576 0 10,950 315,900 1,911 165,693

17 15,464 0 0 0 155 0 155 0

74.03 74.03 11,448 0 11,448 0 11,448

498 548 0 10,402 326,302 1,643 167,336

17 5,926 0 0 0 59 0 59 0

74.03 74.03 4,387 0 4,387 0 4,387

191 210 0 3,986 330,288 587 167,923

DEVELOPED PRODUCINGReserve Category: WILLAMAR WESTSRT Field Name:
TEXASState: WILLACYCounty: 042100-524ClientFieldCode
WILLAMAR WESTField: CITATION OIL & GAS CORPOperator:
WILLAMAR WEST UNIT 126Lease: UNKNOWNZone:

490,993
0

490,993

44,915,039

0
0
0

0
0
0

186,936,590

0
0
0

4,910
0

4,910

0
0
0

4,910
0

4,910

0
0
0

363,484
0

363,484

0
0
0

363,484
0

363,484

0
0
0

363,484
0

363,484

74.03

74.03

74.03

74.03

17 0

05/2044

15,812

15,812

17,384

17,384

0

0

330,288
330,288

330,288

167,923
167,923

167,923
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

333,203 38,972,308

13 34,167 93,333 1,915,669 1,844,902 513 1,408 1,921 29,483

74.95 27.01 39.84 1.852 38,526 38,002 76,528 54,588 131,116

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

542,681
463,518
389,312
348,270
297,076
259,709
231,167

6,306 6,241 13,086 105,483 105,483 100,275 100,275

13 26,576 74,655 1,495,474 1,441,810 384 1,085 1,469 22,086

74.87 26.77 39.34 1.835 28,779 29,095 57,874 40,543 98,417

4,734 4,684 9,235 79,764 185,247 68,572 168,847

13 22,096 63,477 1,254,972 1,210,590 314 907 1,221 18,081

74.82 26.64 38.99 1.825 23,384 24,144 47,528 32,990 80,518

3,873 3,833 7,273 65,539 250,786 50,984 219,831

13 19,053 55,793 1,093,726 1,055,420 266 787 1,053 15,499

74.79 26.55 38.73 1.817 19,861 20,881 40,742 28,161 68,903

3,315 3,278 6,065 56,245 307,031 39,593 259,424

13 16,681 49,685 967,927 934,290 229 692 921 13,553

74.76 26.48 38.50 1.812 17,200 18,380 35,580 24,550 60,130

2,899 2,862 5,193 49,176 356,207 31,336 290,760

13 14,854 44,932 870,821 840,785 205 625 830 12,085

74.75 26.43 38.32 1.808 15,195 16,471 31,666 21,849 53,515

2,575 2,548 4,556 43,836 400,043 25,275 316,035

13 13,339 40,918 789,993 762,914 181 562 743 10,889

74.73 26.39 38.15 1.806 13,563 14,894 28,457 19,664 48,121

2,810 2,264 4,055 38,992 439,035 20,356 336,391

13 11,866 37,008 700,254 675,613 157 508 665 9,475

74.76 26.51 38.09 1.841 11,932 13,401 25,333 17,439 42,772

2,497 2,014 3,658 34,603 473,638 16,353 352,744

11 10,553 33,483 628,613 606,551 143 455 598 8,409

74.74 26.49 37.90 1.845 10,506 12,020 22,526 15,516 38,042

2,220 1,792 3,222 30,808 504,446 13,179 365,923

10 9,420 30,423 567,985 548,205 123 408 531 7,527

74.72 26.44 37.68 1.843 9,277 10,817 20,094 13,869 33,963

1,987 1,598 2,837 27,541 531,987 10,664 376,587

10 8,568 27,972 522,055 503,884 113 375 488 6,914

74.72 26.43 37.59 1.843 8,444 9,943 18,387 12,740 31,127

1,817 1,465 2,604 25,241 557,228 8,845 385,432

10 7,790 25,676 478,180 461,588 103 343 446 6,309

74.71 26.41 37.52 1.842 7,676 9,091 16,767 11,619 28,386

1,660 1,335 2,361 23,030 580,258 7,307 392,739

9 6,949 22,958 422,443 408,032 91 304 395 5,456

74.68 26.30 37.46 1.837 6,781 7,968 14,749 10,022 24,771

1,447 1,168 1,966 20,190 600,448 5,800 398,539

9 6,309 20,814 381,575 368,480 82 273 355 4,874

74.68 26.32 37.56 1.848 6,154 7,172 13,326 9,014 22,340

1,298 1,050 1,769 18,223 618,671 4,737 403,276

7 5,624 18,010 322,003 311,108 73 226 299 3,898

74.64 26.19 37.96 1.864 5,428 5,932 11,360 7,262 18,622

1,080 878 1,345 15,319 633,990 3,606 406,882

7 5,158 16,653 298,110 288,004 66 209 275 3,614

74.65 26.20 37.93 1.864 5,002 5,497 10,499 6,740 17,239

998 813 1,254 14,174 648,164 3,019 409,901

7 4,708 15,315 274,487 265,167 61 195 256 3,337

74.65 26.22 37.90 1.865 4,587 5,068 9,655 6,223 15,878

920 748 1,163 13,047 661,211 2,516 412,417

7 4,310 14,123 253,464 244,844 58 178 236 3,090

74.66 26.23 37.87 1.865 4,222 4,682 8,904 5,761 14,665

850 690 1,081 12,044 673,255 2,100 414,517

7 3,943 13,027 234,058 226,085 53 164 217 2,859

74.67 26.24 37.85 1.865 3,884 4,329 8,213 5,335 13,548

785 638 1,006 11,119 684,374 1,757 416,274

7 3,562 11,966 213,678 206,434 46 153 199 2,597

74.69 26.29 37.74 1.883 3,498 3,974 7,472 4,889 12,361

717 582 936 10,126 694,500 1,450 417,724

DEVELOPED PRODUCINGReserve Category:
TEXASState:
WOODLAWNField:

235,526
18,804

254,330

587,533

710,221
63,138

773,359

13,685,487
1,347,433

15,032,920

54,005,228

13,204,706
1,286,375

14,491,081

3,261
323

3,584

9,857
1,014

10,871

13,118
1,337

14,455

190,035
21,039

211,074

243,899
24,369

268,268

261,761
28,329

290,090

505,660
52,698

558,358

348,774
39,979

388,753

854,434
92,677

947,111

74.79
75.29
74.83

26.56
27.96
26.69

38.55
39.41
38.63

1.835
1.900
1.842

0 13

03/2077

44,788
5,478

50,266

40,481
4,361

44,842

74,665
11,054
85,719

694,500
71,784 766,284

766,284

417,724
5,259 422,983

422,983
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

126,008 23,764,478

4 14,848 39,141 1,057,864 1,004,971 319 842 1,161 21,607

75.56 29.00 41.80 1.917 24,119 24,406 48,525 41,420 89,945

Initial 0.00000 2.15000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

305,475
262,600
223,096
201,306
173,962
153,771
138,157

4,340 4,280 12,964 68,361 68,361 65,038 65,038

4 10,183 27,548 744,539 707,312 219 592 811 15,207

75.56 29.00 41.57 1.917 16,543 17,177 33,720 29,153 62,873

3,037 2,992 9,124 47,720 116,081 41,045 106,083

4 7,846 21,649 585,107 555,851 169 465 634 11,951

75.56 29.00 41.39 1.917 12,747 13,499 26,246 22,909 49,155

2,374 2,339 7,171 37,271 153,352 29,004 135,087

4 6,423 18,023 487,110 462,755 138 388 526 9,949

75.56 29.00 41.23 1.917 10,433 11,238 21,671 19,073 40,744

1,970 1,939 5,969 30,866 184,218 21,734 156,821

4 5,412 15,418 416,699 395,864 116 331 447 8,511

75.56 29.00 41.10 1.917 8,791 9,613 18,404 16,316 34,720

1,680 1,652 5,107 26,281 210,499 16,748 173,569

4 4,679 13,513 365,208 346,948 101 291 392 7,460

75.56 29.00 40.98 1.917 7,602 8,426 16,028 14,299 30,327

1,466 1,443 4,476 22,942 233,441 13,232 186,801

4 4,112 12,020 324,871 308,627 88 258 346 6,635

75.56 29.00 40.87 1.917 6,679 7,495 14,174 12,721 26,895

1,620 1,264 3,981 20,030 253,471 10,457 197,258

4 3,667 10,838 292,926 278,280 79 233 312 5,983

75.56 29.00 40.77 1.917 5,957 6,758 12,715 11,469 24,184

1,457 1,136 3,590 18,001 271,472 8,506 205,764

4 3,155 9,540 257,830 244,938 68 205 273 5,266

75.56 29.00 40.57 1.917 5,125 5,948 11,073 10,095 21,168

1,277 995 3,160 15,736 287,208 6,736 212,500

3 2,700 8,393 226,844 215,502 58 181 239 4,634

75.56 29.00 40.33 1.917 4,387 5,234 9,621 8,882 18,503

1,119 869 2,780 13,735 300,943 5,318 217,818

3 2,460 7,703 208,188 197,779 53 165 218 4,252

75.56 29.00 40.27 1.917 3,996 4,803 8,799 8,152 16,951

1,024 796 2,551 12,580 313,523 4,408 222,226

3 2,228 6,980 188,649 179,217 48 150 198 3,853

75.56 29.00 40.27 1.917 3,619 4,352 7,971 7,386 15,357

929 721 2,312 11,395 324,918 3,617 225,843

2 1,909 5,802 156,817 148,975 41 125 166 3,203

75.56 29.00 40.52 1.917 3,101 3,618 6,719 6,140 12,859

777 605 1,922 9,555 334,473 2,744 228,587

2 1,750 5,218 141,032 133,980 37 112 149 2,880

75.56 29.00 40.69 1.917 2,842 3,254 6,096 5,522 11,618

700 545 1,728 8,645 343,118 2,249 230,836

1 1,515 3,948 106,689 101,355 33 85 118 2,180

75.56 29.00 41.92 1.917 2,462 2,461 4,923 4,178 9,101

544 428 1,307 6,822 349,940 1,605 232,441

1 1,413 3,681 99,488 94,514 30 79 109 2,032

75.56 29.00 41.92 1.917 2,296 2,295 4,591 3,895 8,486

507 399 1,220 6,360 356,300 1,355 233,796

1 1,311 3,414 92,266 87,653 29 74 103 1,884

75.56 29.00 41.92 1.917 2,128 2,129 4,257 3,613 7,870

469 370 1,130 5,901 362,201 1,137 234,933

1 1,218 3,175 85,812 81,521 26 68 94 1,753

75.56 29.00 41.92 1.917 1,980 1,980 3,960 3,360 7,320

437 344 1,052 5,487 367,688 957 235,890

1 1,134 2,953 79,809 75,818 24 64 88 1,630

75.56 29.00 41.92 1.917 1,842 1,841 3,683 3,125 6,808

407 320 978 5,103 372,791 806 236,696

1 1,057 2,753 74,422 70,701 23 59 82 1,520

75.56 29.00 41.92 1.917 1,717 1,717 3,434 2,914 6,348

379 299 912 4,758 377,549 681 237,377

DEVELOPED PRODUCINGReserve Category: WOODLAWN (COTTON VALLEY)SRT Field Name:
TEXASState: HARRISONCounty: 429969-007ClientFieldCode
WOODLAWNField: BP AMERICA PRODUCTION COMPANYOperator:
FINDLEY GAS UNIT ALease: RODESSAZone:

79,020
12,664
91,684

217,692

221,710
32,990

254,700

5,992,170
891,622

6,883,792

30,648,270

5,692,561
847,042

6,539,603

1,699
272

1,971

4,767
709

5,476

6,466
981

7,447

122,390
18,211

140,601

128,366
20,572

148,938

138,244
20,570

158,814

266,610
41,142

307,752

234,622
34,911

269,533

501,232
76,053

577,285

75.56
75.56
75.56

29.00
29.00
29.00

41.23
41.92
41.32

1.917
1.917
1.917

0 4

03/2077

26,513
4,543

31,056

23,736
3,576

27,312

73,434
10,927
84,361

377,549
57,007 434,556

434,556

237,377
3,600 240,977

240,977
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

46,091 1,196,002

1 8,626 16,203 221,960 221,960 107 202 309 2,762

74.03 22.90 40.66 2.087 7,945 4,616 12,561 5,765 18,326

Initial 0.00000 1.24420

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

104,214
88,167
72,841
64,360
53,888
46,378
40,742

865 873 0 16,588 16,588 15,748 15,748

1 7,246 13,750 188,349 188,349 90 171 261 2,343

74.03 22.90 40.54 2.087 6,675 3,917 10,592 4,891 15,483

731 738 0 14,014 30,602 12,041 27,789

1 6,267 12,011 164,547 164,547 78 149 227 2,047

74.03 22.90 40.43 2.087 5,772 3,422 9,194 4,274 13,468

635 641 0 12,192 42,794 9,480 37,269

1 5,546 10,737 147,080 147,080 69 134 203 1,830

74.03 22.90 40.31 2.087 5,108 3,058 8,166 3,820 11,986

566 571 0 10,849 53,643 7,636 44,905

1 4,955 9,689 132,724 132,724 62 120 182 1,652

74.03 22.90 40.20 2.087 4,564 2,760 7,324 3,447 10,771

510 513 0 9,748 63,391 6,210 51,115

1 4,489 8,869 121,484 121,484 56 111 167 1,511

74.03 22.90 40.08 2.087 4,135 2,527 6,662 3,155 9,817

464 468 0 8,885 72,276 5,123 56,238

1 4,088 8,157 111,750 111,750 51 101 152 1,391

74.03 22.90 39.97 2.087 3,766 2,323 6,089 2,902 8,991

496 425 0 8,070 80,346 4,212 60,450

1 3,734 7,526 103,086 103,086 46 94 140 1,282

74.03 22.90 39.85 2.087 3,439 2,144 5,583 2,677 8,260

458 390 0 7,412 87,758 3,502 63,952

1 3,391 6,903 94,574 94,574 42 86 128 1,177

74.03 22.90 39.74 2.087 3,124 1,967 5,091 2,457 7,548

419 356 0 6,773 94,531 2,896 66,848

1 3,089 6,352 87,014 87,014 39 79 118 1,082

74.03 22.90 39.63 2.087 2,845 1,809 4,654 2,260 6,914

384 327 0 6,203 100,734 2,401 69,249

1 2,814 5,845 80,057 80,057 35 72 107 997

74.03 22.90 39.51 2.087 2,591 1,665 4,256 2,079 6,335

351 299 0 5,685 106,419 1,993 71,242

1 2,569 5,391 73,850 73,850 32 67 99 918

74.03 22.90 39.40 2.087 2,367 1,536 3,903 1,918 5,821

324 275 0 5,222 111,641 1,656 72,898

1 2,334 4,946 67,752 67,752 29 62 91 843

74.03 22.90 39.29 2.087 2,149 1,409 3,558 1,759 5,317

297 251 0 4,769 116,410 1,370 74,268

1 2,126 4,550 62,336 62,336 26 57 83 776

74.03 22.90 39.18 2.087 1,958 1,296 3,254 1,619 4,873

270 230 0 4,373 120,783 1,136 75,404

1 1,936 4,187 57,352 57,352 24 52 76 714

74.03 22.90 39.07 2.087 1,784 1,193 2,977 1,490 4,467

250 211 0 4,006 124,789 943 76,347

1 1,768 3,862 52,906 52,906 22 48 70 658

74.03 22.90 38.95 2.087 1,628 1,100 2,728 1,374 4,102

228 194 0 3,680 128,469 784 77,131

1 1,606 3,543 48,537 48,537 20 44 64 604

74.03 22.90 38.84 2.087 1,479 1,010 2,489 1,260 3,749

210 177 0 3,362 131,831 648 77,779

1 1,463 3,260 44,657 44,657 19 40 59 555

74.03 22.90 38.73 2.087 1,348 928 2,276 1,160 3,436

191 162 0 3,083 134,914 538 78,317

1 1,332 2,999 41,087 41,087 16 38 54 512

74.03 22.90 38.62 2.087 1,227 855 2,082 1,067 3,149

177 148 0 2,824 137,738 446 78,763

1 1,217 2,767 37,901 37,901 15 34 49 471

74.03 22.90 38.52 2.087 1,121 788 1,909 985 2,894

162 137 0 2,595 140,333 371 79,134

DEVELOPED PRODUCINGReserve Category: WOODLAWN (COTTON VALLEY)SRT Field Name:
TEXASState: HARRISONCounty: 429969-007ClientFieldCode
WOODLAWNField: RFE OPERATING LLCOperator:
RALPHIE EAST 1HLease: COTTON VALLEYZone:

70,596
2,595

73,191

119,282

141,547
6,003

147,550

1,939,003
82,230

2,021,233

3,217,235

1,939,003
82,230

2,021,233

878
33

911

1,761
75

1,836

2,639
108

2,747

24,125
1,023

25,148

65,025
2,390

67,415

40,323
1,710

42,033

105,348
4,100

109,448

50,359
2,135

52,494

155,707
6,235

161,942

74.03
74.03
74.03

22.90
22.90
22.90

39.91
38.33
39.85

2.087
2.087
2.087

0 1

07/2047

7,988
350

8,338

7,386
294

7,680

0
0
0

140,333
5,591 145,924

145,924

79,134
676 79,810

79,810
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

42,802 1,478,504

1 6,769 20,328 278,465 278,465 43 130 173 1,784

73.27 22.90 35.48 2.087 3,176 2,981 6,157 3,723 9,880

Initial 0.00000 0.64050

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

56,328
47,559
39,230
34,640
28,989
24,944
21,913

473 470 0 8,937 8,937 8,485 8,485

1 5,668 17,194 235,534 235,534 37 110 147 1,508

73.27 22.90 35.38 2.087 2,660 2,522 5,182 3,149 8,331

400 397 0 7,534 16,471 6,473 14,958

1 4,891 14,988 205,321 205,321 31 96 127 1,315

73.27 22.90 35.29 2.087 2,296 2,198 4,494 2,745 7,239

347 344 0 6,548 23,019 5,092 20,050

1 4,322 13,377 183,239 183,239 28 86 114 1,174

73.27 22.90 35.20 2.087 2,028 1,961 3,989 2,450 6,439

308 307 0 5,824 28,843 4,099 24,149

1 3,856 12,056 165,159 165,159 24 77 101 1,058

73.27 22.90 35.10 2.087 1,809 1,768 3,577 2,208 5,785

279 275 0 5,231 34,074 3,333 27,482

1 3,491 11,027 151,045 151,045 23 71 94 967

73.27 22.90 35.01 2.087 1,639 1,617 3,256 2,020 5,276

252 252 0 4,772 38,846 2,750 30,232

1 3,180 10,141 138,924 138,924 20 65 85 890

73.27 22.90 34.92 2.087 1,492 1,488 2,980 1,857 4,837

279 227 0 4,331 43,177 2,261 32,493

1 2,903 9,355 128,154 128,154 19 60 79 821

73.27 22.90 34.83 2.087 1,362 1,371 2,733 1,713 4,446

256 210 0 3,980 47,157 1,881 34,374

1 2,637 8,583 117,572 117,572 17 55 72 753

73.27 22.90 34.73 2.087 1,238 1,259 2,497 1,572 4,069

234 192 0 3,643 50,800 1,557 35,931

1 2,402 7,897 108,173 108,173 15 50 65 693

73.27 22.90 34.64 2.087 1,127 1,158 2,285 1,447 3,732

216 175 0 3,341 54,141 1,293 37,224

1 2,187 7,265 99,525 99,525 14 47 61 637

73.27 22.90 34.55 2.087 1,026 1,066 2,092 1,330 3,422

198 162 0 3,062 57,203 1,074 38,298

1 1,998 6,702 91,808 91,808 13 43 56 588

73.27 22.90 34.46 2.087 938 982 1,920 1,228 3,148

182 148 0 2,818 60,021 894 39,192

1 1,815 6,149 84,228 84,228 11 39 50 540

73.27 22.90 34.37 2.087 852 902 1,754 1,126 2,880

166 136 0 2,578 62,599 740 39,932

1 1,653 5,657 77,494 77,494 11 36 47 496

73.27 22.90 34.29 2.087 775 830 1,605 1,036 2,641

153 124 0 2,364 64,963 614 40,546

1 1,505 5,205 71,299 71,299 10 34 44 457

73.27 22.90 34.20 2.087 707 763 1,470 953 2,423

140 114 0 2,169 67,132 510 41,056

1 1,375 4,801 65,771 65,771 8 30 38 421

73.27 22.90 34.11 2.087 645 704 1,349 879 2,228

130 105 0 1,993 69,125 425 41,481

1 1,249 4,405 60,340 60,340 8 29 37 386

73.27 22.90 34.02 2.087 586 646 1,232 807 2,039

118 96 0 1,825 70,950 352 41,833

1 1,138 4,052 55,517 55,517 8 26 34 356

73.27 22.90 33.94 2.087 534 594 1,128 742 1,870

110 88 0 1,672 72,622 292 42,125

1 1,036 3,729 51,078 51,078 6 23 29 327

73.27 22.90 33.85 2.087 486 547 1,033 683 1,716

99 81 0 1,536 74,158 243 42,368

1 946 3,440 47,117 47,117 6 23 29 302

73.27 22.90 33.76 2.087 444 505 949 630 1,579

91 74 0 1,414 75,572 202 42,570

DEVELOPED PRODUCINGReserve Category: WOODLAWN (COTTON VALLEY)SRT Field Name:
TEXASState: HARRISONCounty: 429969-007ClientFieldCode
WOODLAWNField: RFE OPERATING LLCOperator:
RALPHIE WEST-TAYLOR (AW) 2HLease: COTTON VALLEYZone:

55,021
2,490

57,511

100,313

176,351
9,238

185,589

2,415,763
126,551

2,542,314

4,020,818

2,415,763
126,551

2,542,314

352
16

368

1,130
59

1,189

1,482
75

1,557

15,473
811

16,284

25,820
1,168

26,988

25,862
1,354

27,216

51,682
2,522

54,204

32,298
1,692

33,990

83,980
4,214

88,194

73.27
73.27
73.27

22.90
22.90
22.90

34.87
33.59
34.81

2.087
2.087
2.087

0 1

03/2048

4,431
246

4,677

3,977
199

4,176

0
0
0

75,572
3,769 79,341

79,341

42,570
442 43,012

43,012
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

22,344 3,766,037

1 757 4,052 88,091 81,924 1 5 6 100

73.04 29.76 36.58 1.981 67 147 214 198 412

Initial 0.00000 0.12200

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

2,344
1,952
1,588
1,391
1,152

983
857

20 20 53 319 319 304 304

1 675 3,725 80,973 75,306 1 4 5 92

73.04 29.76 36.40 1.981 61 135 196 182 378

19 18 48 293 612 251 555

1 602 3,427 74,500 69,284 0 5 5 84

73.04 29.76 36.23 1.981 53 125 178 167 345

16 16 44 269 881 208 763

1 539 3,161 68,723 63,913 1 4 5 78

73.04 29.76 36.07 1.981 48 115 163 155 318

16 15 42 245 1,126 173 936

1 480 2,900 63,050 58,636 1 3 4 72

73.04 29.76 35.91 1.981 43 105 148 142 290

14 14 37 225 1,351 143 1,079

1 428 2,669 58,008 53,948 0 3 3 66

73.04 29.76 35.75 1.981 38 97 135 130 265

13 12 35 205 1,556 118 1,197

1 382 2,455 53,371 49,635 1 3 4 60

73.04 29.76 35.59 1.981 34 89 123 120 243

16 12 32 183 1,739 96 1,293

1 342 2,265 49,233 45,787 0 3 3 56

73.04 29.76 35.44 1.981 31 82 113 111 224

13 10 29 172 1,911 81 1,374

1 304 2,077 45,168 42,006 1 3 4 51

73.04 29.76 35.29 1.981 27 76 103 101 204

13 10 27 154 2,065 66 1,440

1 272 1,912 41,557 38,648 0 2 2 47

73.04 29.76 35.15 1.981 24 69 93 93 186

12 9 25 140 2,205 55 1,495

1 242 1,759 38,235 35,558 0 2 2 44

73.04 29.76 35.00 1.981 22 64 86 86 172

9 8 23 132 2,337 45 1,540

1 217 1,622 35,270 32,802 0 2 2 40

73.04 29.76 34.87 1.981 19 59 78 80 158

10 7 21 120 2,457 38 1,578

1 193 1,489 32,358 30,093 1 2 3 37

73.04 29.76 34.73 1.981 17 54 71 72 143

9 7 19 108 2,565 32 1,610

1 172 1,369 29,771 27,687 0 2 2 33

73.04 29.76 34.60 1.981 15 50 65 67 132

8 6 18 100 2,665 25 1,635

1 154 1,260 27,391 25,473 0 1 1 31

73.04 29.76 34.47 1.981 14 45 59 62 121

8 6 16 91 2,756 22 1,657

1 137 1,162 25,268 23,499 0 2 2 29

73.04 29.76 34.34 1.981 12 43 55 57 112

7 5 15 85 2,841 18 1,675

1 122 1,067 23,181 21,558 0 1 1 26

73.04 29.76 34.22 1.981 11 38 49 52 101

6 5 14 76 2,917 15 1,690

1 110 981 21,328 19,835 0 1 1 25

73.04 29.76 34.10 1.981 10 36 46 48 94

6 4 13 71 2,988 12 1,702

1 97 903 19,622 18,249 1 1 2 22

73.04 29.76 33.98 1.981 9 33 42 44 86

5 4 12 65 3,053 10 1,712

1 87 832 18,102 16,835 0 1 1 20

73.04 29.76 33.87 1.981 7 30 37 40 77

5 4 10 58 3,111 9 1,721

DEVELOPED PRODUCINGReserve Category: WOODLAWN (COTTON VALLEY)SRT Field Name:
TEXASState: HARRISONCounty: 429969-007ClientFieldCode
WOODLAWNField: MERIT ENERGY COOperator:
ROGERS GAS UNIT 2HLease: COTTON VALLEYZone:

6,312
419

6,731

29,075

41,087
4,495

45,582

893,200
97,702

990,902

4,756,939

830,676
90,863

921,539

8
0
8

50
6

56

58
6

64

1,013
111

1,124

562
38

600

1,492
163

1,655

2,054
201

2,255

2,007
220

2,227

4,061
421

4,482

73.04
73.04
73.04

29.76
29.76
29.76

35.53
33.45
35.33

1.981
1.981
1.981

0 1

08/2052

225
27

252

192
20

212

533
59

592

3,111
315 3,426

3,426

1,721
31 1,752

1,752
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

59,398 4,136,195

1 1,064 2,185 109,227 101,581 1 3 4 124

75.86 29.00 44.35 1.981 98 77 175 245 420

Initial 0.00000 0.12160

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

2,229
1,863
1,522
1,336
1,109

947
827

20 20 69 311 311 295 295

1 949 2,009 100,495 93,460 1 2 3 113

75.86 29.00 44.03 1.981 88 71 159 225 384

18 18 63 285 596 243 538

1 847 1,850 92,460 85,989 1 2 3 105

75.86 29.00 43.72 1.981 78 65 143 207 350

18 17 58 257 853 201 739

1 758 1,705 85,292 79,321 1 2 3 96

75.86 29.00 43.42 1.981 70 60 130 191 321

16 15 54 236 1,089 167 906

1 675 1,565 78,250 72,772 1 2 3 89

75.86 29.00 43.12 1.981 62 55 117 175 292

13 14 49 216 1,305 137 1,043

1 602 1,440 71,994 66,955 1 2 3 81

75.86 29.00 42.82 1.981 56 51 107 162 269

14 13 45 197 1,502 113 1,156

1 537 1,325 66,238 61,601 1 2 3 75

75.86 29.00 42.52 1.981 49 47 96 148 244

15 11 42 176 1,678 92 1,248

1 481 1,222 61,102 56,825 0 1 1 69

75.86 29.00 42.23 1.981 44 43 87 137 224

15 11 39 159 1,837 76 1,324

1 428 1,121 56,058 52,134 1 2 3 63

75.86 29.00 41.94 1.981 40 40 80 125 205

12 9 35 149 1,986 63 1,387

1 381 1,032 51,576 47,965 0 1 1 59

75.86 29.00 41.66 1.981 35 36 71 116 187

13 9 32 133 2,119 52 1,439

1 341 949 47,452 44,131 1 1 2 53

75.86 29.00 41.38 1.981 32 33 65 106 171

11 8 30 122 2,241 43 1,482

1 305 875 43,774 40,709 0 1 1 50

75.86 29.00 41.11 1.981 28 31 59 98 157

10 7 28 112 2,353 35 1,517

1 271 804 40,159 37,348 0 1 1 45

75.86 29.00 40.83 1.981 25 29 54 90 144

10 7 25 102 2,455 29 1,546

1 243 739 36,948 34,363 1 1 2 42

75.86 29.00 40.57 1.981 22 26 48 83 131

8 6 23 94 2,549 25 1,571

1 216 679 33,995 31,615 0 1 1 39

75.86 29.00 40.30 1.981 20 24 44 76 120

7 6 22 85 2,634 20 1,591

1 193 628 31,359 29,163 0 0 0 35

75.86 29.00 40.05 1.981 18 22 40 70 110

7 5 19 79 2,713 16 1,607

1 172 575 28,770 26,756 0 1 1 33

75.86 29.00 39.79 1.981 16 20 36 65 101

8 5 19 69 2,782 14 1,621

1 154 529 26,469 24,617 0 1 1 30

75.86 29.00 39.54 1.981 14 19 33 59 92

5 4 16 67 2,849 11 1,632

1 137 487 24,354 22,649 1 0 1 27

75.86 29.00 39.29 1.981 13 17 30 55 85

5 4 16 60 2,909 10 1,642

1 122 450 22,465 20,893 0 1 1 26

75.86 29.00 39.05 1.981 11 16 27 50 77

6 4 14 53 2,962 8 1,650

DEVELOPED PRODUCINGReserve Category: WOODLAWN (COTTON VALLEY)SRT Field Name:
TEXASState: HARRISONCounty: 429969-007ClientFieldCode
WOODLAWNField: MERIT ENERGY COOperator:
ROGERS GAS UNIT 3HLease: COTTON VALLEYZone:

8,876
534

9,410

68,808

22,169
2,172

24,341

1,108,437
108,612

1,217,049

5,353,244

1,030,847
101,008

1,131,855

11
0

11

27
3

30

38
3

41

1,254
122

1,376

819
49

868

782
76

858

1,601
125

1,726

2,483
243

2,726

4,084
368

4,452

75.86
75.86
75.86

29.00
29.00
29.00

42.40
38.25
42.07

1.981
1.981
1.981

0 1

07/2051

231
24

255

193
17

210

698
68

766

2,962
259 3,221

3,221

1,650
26 1,676

1,676
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

5,606 683,131

1 296 499 22,676 22,676 6 10 16 453

73.11 19.84 39.69 0.959 432 198 630 434 1,064

Initial 0.00000 1.99630

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

4,415
4,045
3,620
3,345
2,954
2,632
2,365

51 51 0 962 962 913 913

1 259 459 20,863 20,863 5 9 14 416

73.11 19.84 39.05 0.959 378 181 559 399 958

45 45 0 868 1,830 746 1,659

1 226 422 19,195 19,195 5 9 14 383

73.11 19.84 38.43 0.959 330 168 498 367 865

41 42 0 782 2,612 608 2,267

1 198 390 17,707 17,707 4 7 11 354

73.11 19.84 37.81 0.959 290 154 444 339 783

37 37 0 709 3,321 498 2,765

1 173 357 16,245 16,245 3 7 10 324

73.11 19.84 37.20 0.959 252 142 394 311 705

34 33 0 638 3,959 406 3,171

1 151 329 14,947 14,947 3 7 10 299

73.11 19.84 36.61 0.959 220 130 350 286 636

31 31 0 574 4,533 332 3,503

1 132 302 13,751 13,751 3 6 9 274

73.11 19.84 36.03 0.959 193 120 313 263 576

34 27 0 515 5,048 269 3,772

1 27 63 2,828 2,828 0 1 1 57

73.11 19.84 35.67 0.959 38 24 62 54 116

7 5 0 104 5,152 51 3,823

DEVELOPED PRODUCINGReserve Category: WOODLAWN (COTTON VALLEY)SRT Field Name:
TEXASState: HARRISONCounty: 429969-007ClientFieldCode
WOODLAWNField: SHERIDAN PRODUCTION CO LLCOperator:
TJT MINERALS LTD GAS UNIT 1HLease: COTTON VALLEYZone:

1,462
0

1,462

7,068

2,821
0

2,821

128,212
0

128,212

811,343

128,212
0

128,212

29
0

29

56
0

56

85
0

85

2,560
0

2,560

2,133
0

2,133

1,117
0

1,117

3,250
0

3,250

2,453
0

2,453

5,703
0

5,703

73.11

73.11

19.84

19.84

38.03

38.03

0.959

0.959

0 1

03/2032

280

280

271

271

0

0

5,152
5,152

5,152

3,823
3,823

3,823
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

5,638 787,599

1 300 503 21,851 21,851 6 10 16 436

73.11 17.55 38.33 1.044 438 176 614 455 1,069

Initial 0.00000 1.99630

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

4,333
3,979
3,570
3,304
2,926
2,613
2,352

51 51 0 967 967 918 918

1 260 462 20,105 20,105 5 9 14 402

73.11 17.55 37.53 1.044 379 162 541 419 960

46 46 0 868 1,835 746 1,664

1 224 425 18,497 18,497 5 9 14 369

73.11 17.55 36.75 1.044 328 149 477 386 863

40 41 0 782 2,617 607 2,271

1 195 393 17,063 17,063 4 8 12 340

73.11 17.55 35.98 1.044 284 138 422 355 777

37 37 0 703 3,320 495 2,766

1 168 360 15,654 15,654 3 7 10 313

73.11 17.55 35.22 1.044 245 126 371 326 697

34 33 0 630 3,950 402 3,168

1 145 331 14,402 14,402 3 6 9 287

73.11 17.55 34.49 1.044 212 116 328 300 628

29 30 0 569 4,519 327 3,495

1 126 305 13,252 13,252 2 6 8 265

73.11 17.55 33.77 1.044 183 107 290 276 566

35 26 0 505 5,024 264 3,759

1 3 8 347 347 0 1 1 7

73.11 17.55 33.40 1.044 5 3 8 8 16

0 1 0 15 5,039 7 3,766

DEVELOPED PRODUCINGReserve Category: WOODLAWN (COTTON VALLEY)SRT Field Name:
TEXASState: HARRISONCounty: 429969-007ClientFieldCode
WOODLAWNField: SHERIDAN PRODUCTION CO LLCOperator:
TJT MINERALS LTD GAS UNIT 2HLease: COTTON VALLEYZone:

1,421
0

1,421

7,059

2,787
0

2,787

121,171
0

121,171

908,770

121,171
0

121,171

28
0

28

56
0

56

84
0

84

2,419
0

2,419

2,074
0

2,074

977
0

977

3,051
0

3,051

2,525
0

2,525

5,576
0

5,576

73.11

73.11

17.55

17.55

36.32

36.32

1.044

1.044

0 1

01/2032

272

272

265

265

0

0

5,039
5,039

5,039

3,766
3,766

3,766
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

18,706 1,331,080

1 809 1,180 43,694 41,509 16 24 40 829

74.03 22.90 43.69 1.086 1,196 540 1,736 901 2,637

Initial 0.00000 1.99800

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

17,221
14,550
11,959
10,511
8,716
7,428
6,467

124 126 0 2,387 2,387 2,264 2,264

1 744 1,085 40,200 38,191 15 21 36 763

74.03 22.90 43.69 1.086 1,101 496 1,597 829 2,426

114 115 0 2,197 4,584 1,886 4,150

1 685 999 36,987 35,137 14 20 34 702

74.03 22.90 43.69 1.086 1,013 457 1,470 762 2,232

106 107 0 2,019 6,603 1,571 5,721

1 631 921 34,119 32,413 12 19 31 648

74.03 22.90 43.69 1.086 934 421 1,355 704 2,059

97 98 0 1,864 8,467 1,312 7,033

1 579 845 31,302 29,737 12 17 29 594

74.03 22.90 43.69 1.086 857 387 1,244 645 1,889

88 90 0 1,711 10,178 1,089 8,122

1 534 778 28,800 27,360 11 15 26 547

74.03 22.90 43.69 1.086 788 356 1,144 594 1,738

82 83 0 1,573 11,751 907 9,029

1 490 715 26,497 25,172 9 14 23 503

74.03 22.90 43.69 1.086 726 327 1,053 547 1,600

89 75 0 1,436 13,187 749 9,778

1 452 660 24,442 23,220 9 14 23 464

74.03 22.90 43.69 1.086 669 302 971 504 1,475

82 70 0 1,323 14,510 625 10,403

1 416 606 22,425 21,304 9 12 21 425

74.03 22.90 43.69 1.086 614 277 891 462 1,353

75 64 0 1,214 15,724 519 10,922

1 381 557 20,632 19,600 7 11 18 392

74.03 22.90 43.69 1.086 565 255 820 425 1,245

69 58 0 1,118 16,842 433 11,355

1 352 512 18,982 18,033 7 10 17 360

74.03 22.90 43.69 1.086 519 234 753 392 1,145

64 54 0 1,027 17,869 360 11,715

1 324 473 17,510 16,635 7 9 16 333

74.03 22.90 43.69 1.086 480 217 697 361 1,058

59 50 0 949 18,818 301 12,016

1 297 434 16,065 15,261 6 9 15 305

74.03 22.90 43.69 1.086 440 198 638 331 969

53 46 0 870 19,688 250 12,266

1 274 399 14,781 14,042 5 8 13 280

74.03 22.90 43.69 1.086 404 183 587 305 892

49 42 0 801 20,489 208 12,474

1 252 367 13,598 12,919 5 7 12 258

74.03 22.90 43.69 1.086 373 168 541 280 821

47 39 0 735 21,224 173 12,647

1 232 339 12,545 11,917 5 7 12 238

74.03 22.90 43.69 1.086 343 154 497 259 756

42 36 0 678 21,902 145 12,792

1 213 310 11,509 10,933 4 6 10 219

74.03 22.90 43.69 1.086 315 143 458 237 695

38 33 0 624 22,526 120 12,912

1 196 286 10,588 10,059 4 6 10 201

74.03 22.90 43.69 1.086 290 130 420 218 638

36 30 0 572 23,098 100 13,012

1 180 263 9,742 9,255 4 5 9 185

74.03 22.90 43.69 1.086 267 121 388 201 589

32 28 0 529 23,627 83 13,095

1 110 161 5,953 5,656 2 4 6 113

74.03 22.90 43.69 1.086 163 73 236 123 359

20 16 0 323 23,950 47 13,142

DEVELOPED PRODUCINGReserve Category: WOODLAWN (COTTON VALLEY)SRT Field Name:
TEXASState: HARRISONCounty: 429969-007ClientFieldCode
WOODLAWNField: SHERIDAN PRODUCTION CO LLCOperator:
TJT MINERALS LTD GAS UNIT 3 3HLease: COTTON VALLEYZone:

8,151
0

8,151

26,857

11,890
0

11,890

440,371
0

440,371

1,771,451

418,353
0

418,353

163
0

163

238
0

238

401
0

401

8,359
0

8,359

12,057
0

12,057

5,439
0

5,439

17,496
0

17,496

9,080
0

9,080

26,576
0

26,576

74.03

74.03

22.90

22.90

43.69

43.69

1.086

1.086

0 1

08/2044

1,366

1,366

1,260

1,260

0

0

23,950
23,950

23,950

13,142
13,142

13,142
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

4,766 986,678

1 302 7,595 37,524 35,648 6 149 155 702

75.79 27.48 29.32 1.022 451 4,107 4,558 717 5,275

Initial 0.00000 1.96810

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

35,412
29,417
23,882
20,894
17,270
14,711
12,811

261 251 0 4,763 4,763 4,518 4,518

1 264 6,988 34,524 32,798 5 138 143 645

75.79 27.48 29.23 1.022 394 3,778 4,172 660 4,832

239 229 0 4,364 9,127 3,748 8,266

1 231 6,429 31,764 30,175 5 127 132 594

75.79 27.48 29.15 1.022 344 3,477 3,821 607 4,428

219 211 0 3,998 13,125 3,108 11,374

1 202 5,930 29,301 27,837 4 116 120 548

75.79 27.48 29.07 1.022 302 3,207 3,509 561 4,070

201 193 0 3,676 16,801 2,585 13,959

1 177 5,441 26,882 25,537 3 107 110 502

75.79 27.48 28.99 1.022 263 2,942 3,205 513 3,718

185 177 0 3,356 20,157 2,139 16,098

1 154 5,006 24,733 23,496 3 99 102 463

75.79 27.48 28.92 1.022 229 2,707 2,936 473 3,409

169 162 0 3,078 23,235 1,775 17,873

1 134 4,606 22,755 21,618 3 90 93 425

75.79 27.48 28.85 1.022 201 2,490 2,691 435 3,126

165 148 0 2,813 26,048 1,468 19,341

1 119 4,248 20,992 19,942 2 84 86 393

75.79 27.48 28.78 1.022 176 2,298 2,474 401 2,875

153 136 0 2,586 28,634 1,222 20,563

1 102 3,898 19,258 18,295 2 77 79 360

75.79 27.48 28.72 1.022 154 2,107 2,261 369 2,630

140 125 0 2,365 30,999 1,011 21,574

1 90 3,586 17,718 16,832 2 70 72 331

75.79 27.48 28.66 1.022 134 1,939 2,073 338 2,411

128 114 0 2,169 33,168 840 22,414

1 79 3,300 16,302 15,487 1 65 66 305

75.79 27.48 28.60 1.022 117 1,785 1,902 312 2,214

118 104 0 1,992 35,160 697 23,111

1 69 3,043 15,038 14,286 2 60 62 281

75.79 27.48 28.54 1.022 103 1,645 1,748 287 2,035

108 97 0 1,830 36,990 581 23,692

1 60 2,793 13,796 13,107 1 55 56 258

75.79 27.48 28.49 1.022 89 1,510 1,599 264 1,863

100 88 0 1,675 38,665 482 24,174

1 52 2,569 12,693 12,058 1 51 52 237

75.79 27.48 28.44 1.022 79 1,390 1,469 243 1,712

90 81 0 1,541 40,206 399 24,573

1 46 2,364 11,679 11,095 1 46 47 219

75.79 27.48 28.39 1.022 68 1,278 1,346 223 1,569

84 74 0 1,411 41,617 333 24,906

1 40 2,180 10,773 10,234 1 43 44 201

75.79 27.48 28.35 1.022 60 1,179 1,239 206 1,445

77 69 0 1,299 42,916 276 25,182

1 35 2,001 9,884 9,390 0 40 40 185

75.79 27.48 28.31 1.022 52 1,082 1,134 189 1,323

71 62 0 1,190 44,106 230 25,412

1 31 1,840 9,093 8,638 1 36 37 170

75.79 27.48 28.27 1.022 46 995 1,041 174 1,215

65 58 0 1,092 45,198 190 25,602

1 27 1,693 8,366 7,949 1 33 34 156

75.79 27.48 28.23 1.022 40 915 955 160 1,115

60 53 0 1,002 46,200 159 25,761

1 23 1,563 7,718 7,331 0 31 31 145

75.79 27.48 28.19 1.022 35 845 880 147 1,027

54 48 0 925 47,125 132 25,893

DEVELOPED PRODUCINGReserve Category: WOODLAWN (COTTON VALLEY)SRT Field Name:
TEXASState: HARRISONCounty: 429969-007ClientFieldCode
WOODLAWNField: SHERIDAN PRODUCTION CO LLCOperator:
TJT MINERALS LTD GAS UNIT 4 4HLease: COTTON VALLEYZone:

2,237
102

2,339

7,105

77,073
8,240

85,313

380,793
40,716

421,509

1,408,187

361,753
38,681

400,434

44
2

46

1,517
162

1,679

1,561
164

1,725

7,120
761

7,881

3,337
152

3,489

41,676
4,456

46,132

45,013
4,608

49,621

7,279
778

8,057

52,292
5,386

57,678

75.79
75.79
75.79

27.48
27.48
27.48

28.84
28.07
28.76

1.022
1.022
1.022

0 1

05/2052

2,687
288

2,975

2,480
255

2,735

0
0
0

47,125
4,843 51,968

51,968

25,893
484 26,377

26,377
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

1,844 842,604

1 396 1,647 34,317 34,317 8 33 41 686

76.32 22.90 33.26 1.065 604 754 1,358 730 2,088

Initial 0.00000 1.99800

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

10,710
9,386
8,004
7,183
6,110
5,302
4,676

101 99 0 1,888 1,888 1,792 1,792

1 328 1,435 29,892 29,892 6 29 35 597

76.32 22.90 32.83 1.065 500 656 1,156 636 1,792

85 86 0 1,621 3,509 1,393 3,185

1 277 1,277 26,594 26,594 6 25 31 531

76.32 22.90 32.43 1.065 423 584 1,007 566 1,573

77 75 0 1,421 4,930 1,105 4,290

1 239 1,156 24,092 24,092 5 23 28 482

76.32 22.90 32.03 1.065 364 529 893 513 1,406

67 66 0 1,273 6,203 894 5,184

1 206 1,054 21,962 21,962 4 21 25 438

76.32 22.90 31.65 1.065 314 482 796 467 1,263

62 61 0 1,140 7,343 729 5,913

1 181 970 20,200 20,200 4 20 24 404

76.32 22.90 31.28 1.065 276 444 720 430 1,150

55 54 0 1,041 8,384 598 6,511

1 158 892 18,584 18,584 3 17 20 371

76.32 22.90 30.92 1.065 240 408 648 395 1,043

61 49 0 933 9,317 488 6,999

1 138 823 17,144 17,144 2 17 19 343

76.32 22.90 30.58 1.065 211 376 587 365 952

56 45 0 851 10,168 402 7,401

1 120 755 15,728 15,728 3 15 18 314

76.32 22.90 30.25 1.065 184 346 530 335 865

50 41 0 774 10,942 331 7,732

1 105 694 14,471 14,471 2 14 16 289

76.32 22.90 29.93 1.065 160 317 477 308 785

46 37 0 702 11,644 272 8,004

1 93 639 13,314 13,314 2 13 15 266

76.32 22.90 29.62 1.065 141 293 434 283 717

42 34 0 641 12,285 225 8,229

1 80 590 12,281 12,281 1 11 12 246

76.32 22.90 29.33 1.065 122 269 391 261 652

38 30 0 584 12,869 185 8,414

1 70 541 11,268 11,268 2 11 13 225

76.32 22.90 29.04 1.065 108 248 356 240 596

35 28 0 533 13,402 153 8,567

1 39 313 6,520 6,520 1 6 7 130

76.32 22.90 28.82 1.065 59 143 202 139 341

20 16 0 305 13,707 81 8,648

DEVELOPED PRODUCINGReserve Category: WOODLAWN (COTTON VALLEY)SRT Field Name:
TEXASState: HARRISONCounty: 429969-007ClientFieldCode
WOODLAWNField: SHERIDAN PRODUCTION CO LLCOperator:
TJT MINERALS LTD GAS UNIT 5HLease: COTTON VALLEYZone:

2,430
0

2,430

4,274

12,786
0

12,786

266,367
0

266,367

1,108,971

266,367
0

266,367

49
0

49

255
0

255

304
0

304

5,322
0

5,322

3,706
0

3,706

5,849
0

5,849

9,555
0

9,555

5,668
0

5,668

15,223
0

15,223

76.32

76.32

22.90

22.90

31.43

31.43

1.065

1.065

0 1

08/2038

795

795

721

721

0

0

13,707
13,707

13,707

8,648
8,648

8,648
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

1,177,651 42,399,361

6 7,466 286 213,156 192,615 224 10 234 5,814

76.32 29.00 74.32 2.078 17,095 287 17,382 12,079 29,461

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

221,317
176,973
139,451
120,266
97,789
82,357
71,113

1,362 1,404 1,585 25,110 25,110 23,813 23,813

6 7,026 258 200,556 181,197 211 9 220 5,468

76.32 29.00 74.40 2.078 16,086 259 16,345 11,363 27,708

1,280 1,322 1,492 23,614 48,724 20,273 44,086

6 6,612 232 188,718 170,473 198 8 206 5,143

76.32 29.00 74.48 2.078 15,138 233 15,371 10,689 26,060

1,206 1,243 1,406 22,205 70,929 17,260 61,346

6 6,238 210 178,066 160,825 187 7 194 4,851

76.32 29.00 74.56 2.079 14,282 210 14,492 10,084 24,576

1,134 1,172 1,327 20,943 91,872 14,733 76,079

6 5,853 142 165,879 149,677 176 5 181 4,508

76.32 29.00 75.03 2.081 13,403 143 13,546 9,381 22,927

1,061 1,094 1,241 19,531 111,403 12,441 88,520

4 5,509 0 152,714 137,442 165 0 165 4,123

76.32 76.32 2.087 12,612 0 12,612 8,607 21,219

979 1,012 1,155 18,073 129,476 10,418 98,938

4 5,183 0 143,935 129,541 156 0 156 3,887

76.32 76.32 2.087 11,869 0 11,869 8,112 19,981

1,125 943 1,088 16,825 146,301 8,781 107,719

4 4,892 0 136,023 122,421 146 0 146 3,672

76.32 76.32 2.087 11,199 0 11,199 7,667 18,866

1,062 890 1,028 15,886 162,187 7,503 115,222

4 4,590 0 127,847 115,062 138 0 138 3,452

76.32 76.32 2.087 10,509 0 10,509 7,205 17,714

997 836 967 14,914 177,101 6,376 121,598

4 4,319 0 120,503 108,453 130 0 130 3,254

76.32 76.32 2.087 9,890 0 9,890 6,792 16,682

940 787 911 14,044 191,145 5,436 127,034

4 4,065 0 113,584 102,226 122 0 122 3,066

76.32 76.32 2.087 9,307 0 9,307 6,401 15,708

885 741 858 13,224 204,369 4,633 131,667

4 3,836 0 107,349 96,613 115 0 115 2,899

76.32 76.32 2.087 8,782 0 8,782 6,050 14,832

836 700 812 12,484 216,853 3,960 135,627

4 3,600 0 100,903 90,813 108 0 108 2,724

76.32 76.32 2.087 8,242 0 8,242 5,687 13,929

785 657 763 11,724 228,577 3,366 138,993

4 3,291 0 91,012 81,911 98 0 98 2,458

76.32 76.32 2.087 7,536 0 7,536 5,130 12,666

713 598 688 10,667 239,244 2,775 141,768

3 2,838 0 74,868 67,381 86 0 86 2,021

76.32 76.32 2.087 6,498 0 6,498 4,219 10,717

598 505 566 9,048 248,292 2,129 143,897

3 2,675 0 70,653 63,588 80 0 80 1,908

76.32 76.32 2.087 6,124 0 6,124 3,982 10,106

566 478 534 8,528 256,820 1,816 145,713

3 2,507 0 66,313 59,681 75 0 75 1,790

76.32 76.32 2.087 5,740 0 5,740 3,738 9,478

530 447 501 8,000 264,820 1,542 147,255

3 2,357 0 62,415 56,174 71 0 71 1,685

76.32 76.32 2.087 5,397 0 5,397 3,517 8,914

498 421 472 7,523 272,343 1,312 148,567

3 2,215 0 58,746 52,872 66 0 66 1,586

76.32 76.32 2.087 5,072 0 5,072 3,311 8,383

469 395 444 7,075 279,418 1,118 149,685

3 2,089 0 55,442 49,897 63 0 63 1,497

76.32 76.32 2.087 4,782 0 4,782 3,125 7,907

442 374 419 6,672 286,090 954 150,639

DEVELOPED PRODUCINGReserve Category:
TEXASState:
WORSHAM, WORSHAM-BAYERField:

87,161
26,751

113,912

1,291,563

1,128
0

1,128

2,428,682
694,787

3,123,469

45,522,830

2,188,862
625,309

2,814,171

2,615
802

3,417

39
0

39

2,654
802

3,456

65,806
18,760
84,566

199,563
61,249

260,812

1,132
0

1,132

200,695
61,249

261,944

137,139
39,158

176,297

337,834
100,407
438,241

76.32
76.32
76.32

29.00

29.00

75.62
76.32
75.79

2.084
2.087
2.085

0 6

08/2072

17,468
5,601

23,069

16,019
4,740

20,759

18,257
5,253

23,510

286,090
84,813 370,903

370,903

150,639
5,370 156,009

156,009
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

345,191 11,341,531

4 7,466 0 205,415 184,874 224 0 224 5,546

76.32 76.32 2.087 17,095 0 17,095 11,577 28,672

Initial 0.00000 3.00000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

218,913
174,715
137,368
118,302
96,001
80,722
69,611

1,323 1,367 1,553 24,429 24,429 23,168 23,168

4 7,026 0 193,589 174,230 211 0 211 5,227

76.32 76.32 2.087 16,086 0 16,086 10,911 26,997

1,244 1,288 1,463 23,002 47,431 19,747 42,915

4 6,612 0 182,447 164,202 198 0 198 4,926

76.32 76.32 2.087 15,138 0 15,138 10,282 25,420

1,174 1,212 1,380 21,654 69,085 16,831 59,746

4 6,238 0 172,407 155,166 187 0 187 4,655

76.32 76.32 2.087 14,282 0 14,282 9,717 23,999

1,106 1,145 1,303 20,445 89,530 14,383 74,129

4 5,853 0 162,031 145,829 176 0 176 4,375

76.32 76.32 2.087 13,403 0 13,403 9,132 22,535

1,040 1,075 1,225 19,195 108,725 12,223 86,352

4 5,509 0 152,714 137,442 165 0 165 4,123

76.32 76.32 2.087 12,612 0 12,612 8,607 21,219

979 1,012 1,155 18,073 126,798 10,418 96,770

4 5,183 0 143,935 129,541 156 0 156 3,887

76.32 76.32 2.087 11,869 0 11,869 8,112 19,981

1,125 943 1,088 16,825 143,623 8,781 105,551

4 4,892 0 136,023 122,421 146 0 146 3,672

76.32 76.32 2.087 11,199 0 11,199 7,667 18,866

1,062 890 1,028 15,886 159,509 7,503 113,054

4 4,590 0 127,847 115,062 138 0 138 3,452

76.32 76.32 2.087 10,509 0 10,509 7,205 17,714

997 836 967 14,914 174,423 6,376 119,430

4 4,319 0 120,503 108,453 130 0 130 3,254

76.32 76.32 2.087 9,890 0 9,890 6,792 16,682

940 787 911 14,044 188,467 5,436 124,866

4 4,065 0 113,584 102,226 122 0 122 3,066

76.32 76.32 2.087 9,307 0 9,307 6,401 15,708

885 741 858 13,224 201,691 4,633 129,499

4 3,836 0 107,349 96,613 115 0 115 2,899

76.32 76.32 2.087 8,782 0 8,782 6,050 14,832

836 700 812 12,484 214,175 3,960 133,459

4 3,600 0 100,903 90,813 108 0 108 2,724

76.32 76.32 2.087 8,242 0 8,242 5,687 13,929

785 657 763 11,724 225,899 3,366 136,825

4 3,291 0 91,012 81,911 98 0 98 2,458

76.32 76.32 2.087 7,536 0 7,536 5,130 12,666

713 598 688 10,667 236,566 2,775 139,600

3 2,838 0 74,868 67,381 86 0 86 2,021

76.32 76.32 2.087 6,498 0 6,498 4,219 10,717

598 505 566 9,048 245,614 2,129 141,729

3 2,675 0 70,653 63,588 80 0 80 1,908

76.32 76.32 2.087 6,124 0 6,124 3,982 10,106

566 478 534 8,528 254,142 1,816 143,545

3 2,507 0 66,313 59,681 75 0 75 1,790

76.32 76.32 2.087 5,740 0 5,740 3,738 9,478

530 447 501 8,000 262,142 1,542 145,087

3 2,357 0 62,415 56,174 71 0 71 1,685

76.32 76.32 2.087 5,397 0 5,397 3,517 8,914

498 421 472 7,523 269,665 1,312 146,399

3 2,215 0 58,746 52,872 66 0 66 1,586

76.32 76.32 2.087 5,072 0 5,072 3,311 8,383

469 395 444 7,075 276,740 1,118 147,517

3 2,089 0 55,442 49,897 63 0 63 1,497

76.32 76.32 2.087 4,782 0 4,782 3,125 7,907

442 374 419 6,672 283,412 954 148,471

DEVELOPED PRODUCINGReserve Category: WORSHAMSRT Field Name:
TEXASState: REEVESCounty: 042100-522ClientFieldCode
WORSHAM, WORSHAM-BAYERField: PITTS, TOM BROWNOperator:
HORRYLease: VARIOUSZone:

87,161
26,751

113,912

459,103

0
0
0

2,398,196
694,787

3,092,983

14,434,514

2,158,376
625,309

2,783,685

2,615
802

3,417

0
0
0

2,615
802

3,417

64,751
18,760
83,511

199,563
61,249

260,812

0
0
0

199,563
61,249

260,812

135,162
39,158

174,320

334,725
100,407
435,132

76.32
76.32
76.32

76.32
76.32
76.32

2.087
2.087
2.087

0 4

08/2072

17,312
5,601

22,913

15,871
4,740

20,611

18,130
5,253

23,383

283,412
84,813 368,225

368,225

148,471
5,370 153,841

153,841
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

832,460 31,057,830

2 0 286 7,741 7,741 0 10 10 268

29.00 29.00 1.874 0 287 287 502 789

Initial 0.00000 3.46000

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

2,404
2,258
2,083
1,964
1,788
1,635
1,502

39 37 32 681 681 645 645

2 0 258 6,967 6,967 0 9 9 241

29.00 29.00 1.874 0 259 259 452 711

36 34 29 612 1,293 526 1,171

2 0 232 6,271 6,271 0 8 8 217

29.00 29.00 1.874 0 233 233 407 640

32 31 26 551 1,844 429 1,600

2 0 210 5,659 5,659 0 7 7 196

29.00 29.00 1.874 0 210 210 367 577

28 27 24 498 2,342 350 1,950

2 0 142 3,848 3,848 0 5 5 133

29.00 29.00 1.874 0 143 143 249 392

21 19 16 336 2,678 218 2,168

DEVELOPED PRODUCINGReserve Category: WORSHAMSRT Field Name:
TEXASState: REEVESCounty: 042100-522ClientFieldCode
WORSHAM, WORSHAM-BAYERField: FINLEY, PUREOperator:
MCKELLAR, ROXIELease: VARIOUSZone:

0
0
0

832,460

1,128
0

1,128

30,486
0

30,486

31,088,316

30,486
0

30,486

0
0
0

39
0

39

39
0

39

1,055
0

1,055

0
0
0

1,132
0

1,132

1,132
0

1,132

1,977
0

1,977

3,109
0

3,109

29.00

29.00

29.00

29.00

1.874

1.874

0 2

09/2029

156

156

148

148

127

127

2,678
2,678

2,678

2,168
2,168

2,168
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These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Gross Gross Gross Gross Net Net Net Net
Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Production Production Production Production Production Production Production Production

Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)

Subtotal
Remaining
Total
Cumulative
Ultimate

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) ($) ($) ($)

Subtotal
Remaining
Total

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Year
Ending
Dec 31

Production Ad Valorem Transportation
Taxes Taxes Expenses

($) ($) ($)

Future Net Revenue Present Worth at 10 Percent
Annual Cumulative

($) ($)
Annual Cumulative

($) ($)

Gross Completions
Oil Gas

Interests (Percent)
Date Working Revenue

Present Worth Profile ($)

Subtotal
Remaining
Total

Month of Last Production:

1,548,818,998 1,458,809,069

645 4,576,094 0 0 0 618 0 618 0

74.72 74.72 46,158 0 46,158 0 46,158

Initial 0.00000 0.01350

 

  5.00 Percent
  8.00 Percent
 12.00 Percent
 15.00 Percent
 20.00 Percent
 25.00 Percent
 30.00 Percent

474,450
358,516
268,885
226,184
178,783
147,796
125,964

2,008 2,208 80 41,862 41,862 39,694 39,694

634 4,403,254 0 0 0 594 0 594 0

74.72 74.72 44,415 0 44,415 0 44,415

1,932 2,124 78 40,281 82,143 34,578 74,272

623 4,236,941 0 0 0 572 0 572 0

74.72 74.72 42,737 0 42,737 0 42,737

1,859 2,044 74 38,760 120,903 30,119 104,391

613 4,087,865 0 0 0 552 0 552 0

74.72 74.72 41,234 0 41,234 0 41,234

1,794 1,972 72 37,396 158,299 26,303 130,694

602 3,922,509 0 0 0 530 0 530 0

74.72 74.72 39,566 0 39,566 0 39,566

1,721 1,892 69 35,884 194,183 22,846 153,540

592 3,774,355 0 0 0 509 0 509 0

74.72 74.72 38,071 0 38,071 0 38,071

1,656 1,821 66 34,528 228,711 19,900 173,440

582 3,631,795 0 0 0 490 0 490 0

74.72 74.72 36,633 0 36,633 0 36,633

1,593 1,752 64 33,224 261,935 17,335 190,775

572 3,504,012 0 0 0 473 0 473 0

74.72 74.72 35,345 0 35,345 0 35,345

1,538 1,690 61 32,056 293,991 15,138 205,913

563 3,362,273 0 0 0 454 0 454 0

74.72 74.72 33,914 0 33,914 0 33,914

1,475 1,622 59 30,758 324,749 13,149 219,062

553 3,235,279 0 0 0 437 0 437 0

74.72 74.72 32,634 0 32,634 0 32,634

1,420 1,561 57 29,596 354,345 11,453 230,515

544 3,113,081 0 0 0 420 0 420 0

74.72 74.72 31,401 0 31,401 0 31,401

1,366 1,501 54 28,480 382,825 9,977 240,492

535 3,003,548 0 0 0 406 0 406 0

74.72 74.72 30,297 0 30,297 0 30,297

1,318 1,449 53 27,477 410,302 8,713 249,205

525 2,882,053 0 0 0 389 0 389 0

74.72 74.72 29,070 0 29,070 0 29,070

1,264 1,391 51 26,364 436,666 7,567 256,772

517 2,773,197 0 0 0 374 0 374 0

74.72 74.72 27,973 0 27,973 0 27,973

1,217 1,337 48 25,371 462,037 6,592 263,364

508 2,668,452 0 0 0 361 0 361 0

74.72 74.72 26,916 0 26,916 0 26,916

1,171 1,288 47 24,410 486,447 5,742 269,106

499 2,574,564 0 0 0 347 0 347 0

74.72 74.72 25,970 0 25,970 0 25,970

1,130 1,242 45 23,553 510,000 5,014 274,120

491 2,470,421 0 0 0 334 0 334 0

74.72 74.72 24,918 0 24,918 0 24,918

1,083 1,191 44 22,600 532,600 4,355 278,475

482 2,377,112 0 0 0 321 0 321 0

74.72 74.72 23,978 0 23,978 0 23,978

1,043 1,147 41 21,747 554,347 3,794 282,269

474 2,287,328 0 0 0 308 0 308 0

74.72 74.72 23,072 0 23,072 0 23,072

1,004 1,103 41 20,924 575,271 3,305 285,574

466 2,206,849 0 0 0 298 0 298 0

74.72 74.72 22,260 0 22,260 0 22,260

968 1,065 38 20,189 595,460 2,886 288,460

DEVELOPED PRODUCINGReserve Category: YATESSRT Field Name:
TEXASState: PECOSCounty: 042100-525ClientFieldCode
YATESField: KINDER MORGANOperator:
YATES FIELD UNITLease: GRAYBURG SAN ANDRESZone:

65,090,982
36,341,742

101,432,724

1,650,251,722

0
0
0

0
0
0

1,458,809,069

0
0
0

8,787
4,906

13,693

0
0
0

8,787
4,906

13,693

0
0
0

656,562
366,573

1,023,135

0
0
0

656,562
366,573

1,023,135

0
0
0

656,562
366,573

1,023,135

74.72
74.72
74.72

74.72
74.72
74.72

645 0

02/2072

28,560
15,946
44,506

31,400
17,531
48,931

1,142
638

1,780

595,460
332,458 927,918
927,918

288,460
18,983 307,443

307,443
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