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PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE 1
AS OF DECEMBER 31, 2024
FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

DEVELOPED PRODUCING .......... ... ... ... i, 9
FLORIDA
JAY-LITTLE ESCAMBIA CREEK
JAY-LECUNIT ... 10
LOUISIANA .. 1"
BAYOU CHOCKTAW
WILBERTMINERAL . ... ... ... . . . ... 12
LIRETTE
LATERRE . ... .. 13
LOCKHART CROSSING
LOCKHART CROSSING 1STWXRASU  ......................... 14
RUSTON
HOSS 6932 RASUEEJILES ........ ... ... ..., 15
VARIOUS LA FIELDS
LOUISIANAMISCROYALTIES  ........ ... . 16
MISSISSIPPI 17
CARSON
DAVIS 1 18
CRAWFORD CREEK .......... .. 19
CRAWFORD CREEK CV UNIT 20
SABINE ROYALTY CORP 1 21
SABINE ROYALTY CORP 4-A 22
EUCUTTA EAST
EUCUTTAEAST EUTAWUNITPDP  ............................. 23
GITANO ............ ..., .. 24
BATES-ISHEE 5-14 1 25
COX-WALLACE ,WELCH-WALLACE (NET)  ....................... 26
NICHOLSON5-111 ..................... .oo27
WELCH5-151 .............. 28
GWINVILLE 29
BUCKLEY2 ................. .. 30
GWINVILLEFIELD ....... ... ... ... ... ... ..., 03
LBBUCKLEY 1 .............. 32
HEIDELBERGEAST ........... 33
CAMPBELLUNIT ............ 34
DANTZLERSEUNIT ......... 35
EDDY ETALUNIT ............ 36
EEOFB PDP SUMMARY .. .... .. 37
JONESBTGASUNIT ...................ooviioo.... .. 38
JONESMARGIREEUNIT ............................ .. 39
KINGJEGASUNIT ................................. .. 40
MORRISONPCGASUNIT ........................... R
UMBARGER GAS UNIT ....... 42
HEIDELBERGWEST .......... .. 43
WHFU PDP SUMMARY ............. .. 44
WINDHAM-HERRINGTON GAS UNIT .. 45
OAKVALE . ... 46
UNIT 30-11 1 Lo e 47
UNIT 31-71 .. 48
UNIT 6-2 1 49
WHITEHOLLAND ESTATE 36-10 1 50
OAKVALE DOME
BYRD KATHERINE SALTRY 31-11  ....... ... ... ... ..o 51
PRENTISS SOUTH
BLACKSTONE 2 ... . 52
VARIOUS MS FIELDS
MISSISSIPPIMISC ROYALTIES  ......... ... ... ... ........... 53
VINTAGE . ... 54
CHAMPAGNE 1 . 55
CHIANTI1 ... .. .. 56
NEW MEXICO ... ... .. 57
AVALON,BURTON FLAT
AVALON,KEYSTONE,HONDO,SALADAR 58

BASIN ... .o oot .. 59

DUFF GAS COM/HUDSON 60

WALKER, MCGRATH (NET) .. 61
BASINETAL ........................ .. 62

ALLEN,CORNELL,BECK,DUDLEY,PRI .. .. 63

BRUINGTON GALLEGOS ............ .. 64
BLINEBRY ................... 65

CARSON WATSON COM 002 . . .. 66

CORRIGAN GAS COM 007 ... ... 67
BLINEBRY,DRINK,PADD,TUBB

WANTZME ... 68
BLINEBRY,DRINK,PENROSE SK,TUBB

WEATHERLY ... ... 69
BLINEBRY,DRINK, TUBB

LOCKHART, MARSHALL ............. ... ..o, 70
BLINEBRY,DRINK,TUBB,WANTZABO ............................ 71

GULF SARKEYS, OWENS EVA . .. 72

SARKEYSSJ A ... .. 73
BLINEBRY,DRINK,WANTZ

SARKEYSSJ A&B ...... ... ... ... ... 74
BLINEBRY,EUMONT,PENROSE-SK,TUBB

CARSONEO UNIT ... ... ... .. 75
BLINEBRY/PADDOCK

MARSHALL COM ... ... . i, 76
BOWERS

BERRYNORA . ... ... . . 7
BURTON FLAT

KEYSTONE 32 FEEOQOTH ....... ... ... ... ... ... ........... 78
CEDAR LAKE,GRAYBURG JACKSON

TONY FEDERAL, TURNERA ... ... ... ... ... ... ............. 79
DAGGER DRAW SO, INDIAN BASIN

N & W INDIAN BASIN & MARTHA CRKUNITS ~ .................... 80 DEGOLYER
DRINKARD i

CENTRALDRINKARD UNIT ... ... ... ... .. ... ... 81
EUNICE

NORTHEAST DRINKARD UNIT  .......... ... ... ... ............ 82
GRAYBURG JACKSON
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PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024
FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

From Call . ... ... 83
HOBBS

NORTHHOBBS G SAUNIT ... s 84
LANGLIE MATTIX

SKELLY UNIT . e e 85
LANGLIE MATTIX, TEAGUE

SKELLY PENROSE A-SIMS (Net) ... ... 86
LANGLIE MATTIX,MCCORM S, DRINK

LANG MATT PENR S22,HSOG,JHSTN (NET) ... ..........ooovunn 87
LOCO HILLS

MCINTYRE A ETAL .o e e s 88
PADDOCK,PENROSE-SKELLY,TUBB

CARSONJNNCT AC ..ot 89
PENROSE-SKELLY,BLINEBRY,PADD,TUBB

HARE J G .o e s 90
PENROSE-SKELLY,EUNICE N

HAWK, W BLINEBRY DRINK .. .. e 91
SHUGART

BAISH FEDERAL . .. e e 92
TUBB

CORRIGAN 006 . . .ottt et e e e e e e e e 93
VARIOUS NM FIELDS

NEW MEXICO MISC ROYALTIES .. ..ottt 94
WANTZ ABO

SARKEYS S J i 95

OKLAHOMA . 96

ALLEN

NORMAN-BLANKENSHIP (Net) ....... .. ... 97
ASHLAND SOUTH ............. ... 98

INVESTORS ROYALTY 29 .99

MCCLUNG-KEMP . . . e e 100
BADO NORTH

EDWARDS UNIT .o e e e 101
BETHEL

CAMPBELL 1 .. 102
BILLINGS

MCCAUGHTRY-RUDMAN UNIT 103
CABANISS NORTHWEST ....... 104

HILSEWECKW J1-15 ......... ... 105

HOLT1-15H . ................. ... 106
CARPENTER . ................. ... 107

GLADYS 1-30 . 108

SIMMONS 2 ...... 109

SIMMONS 3-30H .............. ... 10

TAYLOR 30-12-22 1H ..o e 111
CEDARDALE NORTHEAST

KEPNER UNIT . e e 112
CEMENT .o 113

EMMONS UNIT ... e ... 14

GOODWIN,BENTLEY,MARISA,WILLIAMS ... 115
CHEYENNE VALLEY ... ... 116

CHEYENNE VALLEY 1-22 . ... e 117

MESA 1-22 . o 118

SMITH-JORDAN 1 . ........... ... 19

STATE PARK 1-22 . ........... ... 120

WILLIAMS-NOBLE UNIT o121
CHITWOOD . .o e e e e e s 122

SILVER STRATTON 1-6-31XH 123

SILVER STRATTON 2-6-31-3 124

SILVER STRATTON 3-6-31-3 125

SILVER STRATTON 4-6-31-3 126

SILVER STRATTON 5-7-6-31 127
CHITWOOD NORTHWEST

BURLESON,TEEL,CHITWOOD NW UN . ... ... .. i 128
COYLE

COLLINS TH . 129
CRAWFORD NORTHWEST ..... 130

MALSON 1-29H . .............. 131

POWELLJR1-29HC .......... ... 132
CUSHING . ... ..o ... 133

KOCHEL BARTLESVILLE SAND UNIT .. ... 134

MANUEL UNIT e e 135
DAVIS NORTHEAST

DAVIS NORTHEAST UNIT ... s 136
DEMPSEY ................... ... 137

LITTLE CHIEF 1H-1 ... 138

WOOD 1-1 139
EAKLY EAST

KARDOKUS ... 140
EAKLY-WEATHERFORD TREND

CAROLYN-KING UNIT . e 141
ELKCITY ... ... 142

CONNIE4-29 ... ... ... ..t ... 143

COY,CROSS TIMBERS,WALTERS TR ... 144

HINKLE-DEAL28 UNIT ............... ... 145

NIECE27UNIT ............... ... 146

NUTLEY 2-30 147

NUTLEY 4-30 ... 148

NUTLEY JIMMIE 3-30 ......... ... 149

ODONNELL1 ... ... .. ..... 150

PEGGY 1-29 ................. 151

SARAH6-29 ................. 152

SHELTON1-29 ............... 153

SHELTON7-29 ............... 154

WHITTENBERG 2 ............. ... 155 DEeGOLYER

WHITTENBERG 3-29 . .. ... e 156 i)
EMPIRE-COMANCHE

STEPHENS ... 157
FITTS

FITTS WEST UNIT ..o e 158
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PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE 3
AS OF DECEMBER 31, 2024
FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

FITTS & FITTS WEST

FITTS WEST,EAST,CROMWELL,JESSEHV UNITS  ................ 159
GARBER

BELVEAL . ... . 160
GEARY SOUTHWEST

MOORE 1-16H . ... ... ... 161
GOLDENTREND ............. .. 162

BROOKSHERUNIT .......... 163

CICERO3 .................. .. 164

FAIR PLAY 34-3-5-4 1XH .............. .. 165

KENNEDY B+C 8-TERRY D+E-9 (NET) R 166

KLOS,TOM,MERCHANT,BRADLEY SP UN 167

LANE 1-3 © oo 168

MURRAY HILL 1-3 ........... 169
HARMON EAST .. 170
HAMILTON . ................. 1M
Harmon Group 278 . ... .. 172
HEALDTON
HEALDTON ARBUCKLE UNIT ... .. ... ... ... .. ... oo, 173
HEWITT
HEWIT DILLAR SHELLENBRGR WALKER 174
HILLTOP ... . .. 175
PHILLIPS 1-16H 176
PHILLIPS 2-16H 177
HOLLAND
APPLETON SHEARER U ST SALVATORE  .................... ... 178
ISOM SPRINGS SOUTHWEST
KEYSTONE B ... ... s 179
KEOKUK
KEOKIK FALLS - WAYNE UNIT ... . ... ... ... ... ... .. 180
KINTA . ... ..o 181
DEMARAIS-ORT-KEY UNIT 182
HOOK1 .................... .. 183
WOOD ... 184
KIOWA NORTHWEST
HALL . L 185
KNOX ........ .. 186
JKAYE UNIT ... 187
KAYE J 7-33H 188
LITTLERIVER ... 189
BOYD2 ....... 190
MILSEY 5-11 191
LOCO
LOCO UNIT . 192
MAYFIELD NORTHEAST .. 193
BAKER,NELL,VELDA ......... .. 194
BENTON 28-11-25 18H 195
BENTON 28-11-25 9H 196
BROTHERS-LAVONNE 197
BRUNER, TIPTON,HILDENBRAND,VAR .. 198
HEINSOHN 33-11-2510H ............. .. 199
HEINSOHN 33-11-25 16H ... ... .. i 200
HEINSOHN 4-10-25 10H 201
JOHNSON 20-11-25 10H .. 202
TIPTON 20-11-25 12H .. 203
TIPTON 28-11-251H ......... .. 204
MAYFIELD WEST . .. e e e e 205
BILLY 7-20 . ... . 206
GORDON-COPELAND . .. 207
SARKEYS 1 .. 208
MOCANE-LAVERNE
BARNETT,SLATTEN,TONY,VARIOUS 209
MOOREWOOD NORTHEAST .. 210
BAKER31 .................... . o211
CHEROKEE-NOLAN UNIT (NET) 212
MOUNT VERNON
BRUCE 1-H ... 213
OAKWOOD NORTH
EVANS 1-24 ... 214
OKEENE NORTHWEST
EDWARDS F UNIT 215
OKLAHOMACITY ............. .. 216
EGERMEIR ..... .Lo217
LUCAS7 ....... .. 218
ZIEBELL TR 555 . .. 219
PEEKSOUTH ................ .. 220
BERRYMAN 1-12HB ..o221
OKWILDLIFE 12-16-23 1H ... .. ... ... ... ... 222
PINE HOLLOW SOUTH ... ... . . e 223
CRAWFORD 35HZ UNIT ...... .. 224
EGGLESTON2-15 ........... .. 225
EGGLESTON4-156H ................. .. 226
HUNT-GARRETT BUDDY (NET) UNIT 227
MARBETLLC37 ............. 228
MCDONALD SUSAN1 ........ 229
SANDMANN 1H-9X ........... 230

WALLACE ..o ' 231

PITTSBURG COUNTY CBM GAS AREA 232
MARBETTLLC33 ............ 233
SARKEYS 1H-14 . . .. 234
POSTLE .......................... .. 235
CAMERON, HOUGH A UNIT (NET) .. 236
HOVEY MORROW UNIT (NET) ..... .. 237
PUTNAM ...................... .. 238
BARNETT-GORE UNIT ....... .. 239 DEGOLYER
BRADEN 12-17N-19W 1CH . 240 i
CHAIN LAND & CATTLE ...... 241
CLARK 8, OSWALD (Net) ..... .. 242
GORE,LISLEMUNOS (NET) ...t 243
GOSDAKOUNS,LENNETT ... ... ... ... 244
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PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024
FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

HICKMAN,BARTENBACH,ANDERSON  ........................... 245
HOYT,IRWIN,SARRKEYS,HENRY ... 246
MARLIN 1-12HC ................ ... 247
PETRA 11-17N-19W 1CH ...... ... 248
PHYLLIS1-2-35XH ... ... ... 249
PUTNAM OSWEGO UNIT (NET)  ................ ... ............ 250
SARKEYS-COURSEY (NET) ........................... ... 251
SARKEYS-WOODS UNIT ............................. 252
SMITH-MEYERUNIT ................................. 253
SPANGLER18NC1THC ............................... 254
SPANGLER2-18 ....... ... ... ... ... .. ..., 255
SPANGLER3-18 ....... ... ... .. ... ... .. . ... 256
WELLS,MCCLURE,COLLIER,OSCAR  ....................ccuuin. 257
REAMS NORTHWEST
DASHRANCH 1-27H ... ... . . e 258
RED OAK-NORRIS .. ... 259
CHARNEY ................... ... 260
COBLENTZ .................. ... 261
DYE UNIT-MCFERRAN UNIT 262
EAVES-LABORUNITS ......... 263
FORD-GOLDSBOROUGH ...... 264
FOSTER ..................... 265
GALLAGHER ................. ... 266
MABRYUNIT ................... ... 267
MARTIN-HESTON UT,SPRAGUE ... 268
NORRIS . ... .. 269
ORRUNIT . 270
RAMERUNIT ................. 271
RIDERUNIT ................. 272
SMALLWOOD ................ ... 273
WHITE ...................... ... 274
RINGWOOD ... 275
COOK24111-22H ............ ... 276
COOK 24114-22H ............ L. 277
REDMAN1 ................... ... 278
SAINTLOUIS .................. ... 279
CHERRY HOMER ... 280
WOLFE DANZEL UNIT ........ ... 281
SCIPIO NORTHWEST .......... ... 282
DEAN1-14H ................. ... 283
DEAN 2-14H .. 284
KRUGER 1-14H 285
KRUGER 2-14H ... 286
SEARIGHT ........ ... 287
COURTNEYO-18 ............. ... 288
MAYHUE COMMUNITY ........ ... 289
SEILING NORTHEAST . ... ... .. . i, 290
HUTCHISON 6-1H ... ... . 291
JELLISON ... 292
SHATTUCK
STATE3GUNIT ... ... 293
SHO-VEL-TUM ... 294
ALMANORTHPSLVUNIT ... ... ... ... . i, 295
GAPSTOWXHM 1-24-13- 296
GRAHAM DEESE UNIT 297
GRAHAM, DOYLE UNIT, MURPHY (NET) ... 298
GUS MCCRAE 2-21-16X . ... ... e 299
GUS MCCRAE 3-21-16X ... .. 300
HONDO 3-22-15X ............... ... 301
KREBS, WH, WCT UNITS (NET) ... 302
TATUMS FIELDUNIT ............ ... 303
VILLAGE 1-15-10X 304
SOONER TREND .. 305
BARNESUNIT ................ 306
FRANK,HUGO,ALI,VIRGINIA 307
WILLIE APATOCKA4 ... ..... 308
STRONG CITY DISTRICT ....... 309
MOONEYUNIT ............... 310
WELTYUNIT ................. 31
WELTY-LOVETTUNIT ......... 312
THOMAS ..................... 313
FAITHSU, THOMAS .......... ... 314
TURKAF ... o ... 315
TONKAWA . . .. 316
IRBY 29-5S 317
MELA UNIT 318
TOUZALIN
BROSHUNIT342H,3H,4H .................................... 319
UNION CITY e 320
BURGE1-6 .................... Loo321
GLORIETTA 7_6-12N-8W 3MHX 322
GLORIETTA 7_6-12N-8W 4MHX 323
GUTH,KIRBY,CANADIAN COUNTY 324
STEFFEN1-6H ............... ... 325
TURNERFALLS 23-14-1M . ... ... ... ... .. ... ..., 326
VARIOUS OK FIELDS
OKLAHOMA MISC ROYALTIES 327
VERDEN...................... ... 328
JANTZ-RAINS-ZEISET UNIT 329
TROGDON-COSSEY UNIT 330
WATONGA TREND
WATONGATREND (NET) ....... ... ... .. 331
WATONGA-CHICKASHA TREND ... 332
CROTHERS 1-156H ............ ... 333
DAUGHETY & SMITH MILLER ... 334 DeEGOLYER
DOUGHERTYBROS 1-18H  ........................... ... 335 i
DOUGHERTY BROS 18_19-14N-8W 2HX 336
DOUGHERTY BROS 18_19-14N-8W 3HX .. ... 337
DRAPER HZ-MORRISUNIT (NET)  ........................oonn. 338
MCCRAY HZ-BOMHOFF UNIT  ........ ... ... ... ............. 339
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PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE 5
AS OF DECEMBER 31, 2024
FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

NORGE MARCHAND SAND UNIT  ............................... 340

SMITHMILLER31A .............

THATCHER 1H-1522X
YELLOWSTONE SOUTHEAST

GENEVAMAY 1-2 ... 343
YUKON

GADWALL 31-30-12-5 1HX ... ... .. ... .. 344
YUKON NORTHWEST

WRIGHT UNIT ... s 345

346
347

ADAIR SAN ANDRES UNIT 2210W .. 348

ADAIR WOLFCAMP UNIT 1404 ..... .. 349

BICE, SARAHE. 10W ... ... 350
AGUA DULCE

BALDWIN FARMS FUNIT ..... .. 351
ANTON-IRISH . .................... .. 352

ANTON-IRISH CLEARFORK UNIT 1 .. 353

JACKSON1 ..............oo... .. 354

ROACH1 ................... 355

SNEAD2 ................... .. 356

TWILLEY UNIT 1 e 357
BEDFORD

RATLIFF & BEDFORD  ......... .. i 358
BELLE FERGUSON

FERGUSONBELLE GASUNIT  ......... ... ... ... ............ 359
BIG WELLS

BIGWELLS SANMIGUELUNIT ....... ... ... .. ... ......iinnn. 360
BLOCK 0016

STALLINGS GASUNIT ... .. e 361
BLOCK 16

HALLGT31&32 ... 362
BOONSVILLE

MCGEEW H ... .. 363
BRAHANEY

BRAHANEY UNIT47W ... ... . . . . .. 364
BREEDLOVE

SNELL IRVINMULTI ... ... e 365
BRISCOE RANCH DIST 1

BOYD-BOWMAN A-2091H ........... ... .., 366
BRUNSON RANCH

LUDEMAN (Net) ........ ... ... . 367
BRYANS MILL

BRYANS MILLUNIT (NET) ............ i 368
CARTHAGE .................. .. 369

CARTHAGE ROYALTIES (Net) .. 370

MCKENZIE TH .. ... 371
CARTHAGE NORTH

TJTAYLORLEASE . ... ... s 372
CEDARLAKE ................ .. 373

CEDAR LAKE UNIT 316 374

COLLETT EUGENIA 21 375
CLAYTON

BLOCK 75 UNIT ... e 376
CONGER

GLASS ... 377
CONLEY

WILSONP G ... 378
CONROE

CONROE FIELDWIDE UNIT ... .. e 379
CORDONALAKE ....................... .. 380

CORDONA LAKE CONSOLIDATED UNIT 381

COWDEN ....... 382
COWDEN NORTH 383

BLAKENEY B H -A- MULTI 384

HOLT-D-5 ................. 385

HOLTOB-C-30 ............. 386

HOLT O B -E- DEEP MULTI ... .. 387

NORTH COWDEN UNIT27W .......... ... ... ... oot 388
CRAWAR,HSA,SANDHILLS,WARD

ESTESW A ...
DAVIDSONRANCH ...........

DAVIDSON .................

MCMULLAN .................

MEYBIN ....................

PERRY .....................

SCHEUBER .................

SCHEUBER PERRY LL UNIT

SCHEUBER WILKINS LL UNIT

WILKINS ...
DIAMOND -M-

LIONDIAMONDMUNITD 10D 10 ........ ... ... ... .. ... ... 399
DORA ROBERTS/SPRAYBERRY

PARKS ROYBUNIT ......... .. 400
EAGLEVILLE ...................... .. 401

CRIMSON ALLOCATION #1 B100H 402
CRIMSON ALLOCATION #18 A101H 403
CRIMSON ALLOCATION #19 A102H 404
CRIMSON ALLOCATION #2 B101H 405
CRIMSON ALLOCATION #3 B102H .. .. 406
CRIMSON ALLOCATION #5 C104H  ....... .. 407
CRIMSON ALLOCATION #7 D106H D106H .. 408
CRIMSON ALLOCATION 4 C103H ......... .. 409
KOWRS ALLOCUNITE ......... .. 410
EAST TEXAS DEeEGOLYER
EAST TEXAS ROYALTIES .. .. s 411 i
ELIZABETH ROSE
TURNER 17 2 412
EMBAR . . 413
EMBAR UNIT .. e e 414
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PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024
FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

QUEENBEE 1 ... ...t 415

QUEENBEE A4 .. .. 416
EMMA

BIGMAX1-1UNITIH ... .. . 417
EVETTS

HALEY 1302 ... 418
F A Hogg

SPRINGER 10, SPORTSTER 10, NIGHT TRAIN 1 ................. 419
FAIRWAY ... .

CPDICKERSON2 ............
FAIRWAY JAMES LIME UNIT

FLANAGAN

FLANAGAN UNIT 101W e e 423
FREESTONE

REED BOBBY GAS UNIT ... s 424
FUHRMAN-MASCHO

LIMPIA UNIT 425
FULLERTON ... .. ... i, ... 426

SABINE ROY A, SCARBOROUGHUN .. ... 427

WILSON-B-21 ........ ... ... ... 428
GOLDSMITH ... ... ... ... ..., ... 429

CLYDE-COWDENUNIT ............... ... 430

GOLDSMITH ANDECTOR UNIT L 8W .. ... 431

GOLDSMITHCAETAL 1770 .......... ... 432
GOMEZ............. ... ... 433

BAILEY ML GAS UNIT 1 . e 434

BUTZ GAS UNIT 1 L e 435

DERRICK-WINFIELD UNIT NO 1 1 436

DERRICK-WINFIELD UNIT NO 2 1 L. 437

ELLYSONFJ1 ... ... .. ... ... ... 438

FORT STOCKTONUNIT .. .. s ... 439

HENDERSON ETAL-STATE GAS UNIT 1 ... 440

MOOREJFUNITNO12 ... . i R

PBMUNIT2 ................. ... 442

PRICE-A-1 .. ... 443

PRICE-B-2 .................... ... 444

SIBLEY-STATE GAS UNIT NO 11 ... 445

TYRRELLWC1 ................ ... 446

TYRRELL W C UNIT NO #1 1 447

TYRRELLW C UNITNO 2 1 448

TYRRELLW C UNITNO 31 449

WALKER2 ... ................ 450
GOMEZ, GOMEZ NW

LAUGHLIN STRAUGHAN UNIT ... s 451
GREY RANCH WEST

KOONTZ DORIS 1T oo e e e 452
HAMILTON

MAGEE ELSIE B4 ... . 453
HEADLEE

HEADLEE DEVONIAN UNIT PFRECORD 1 . ... ... ... ..oiiunn. 454
HORNED TOAD 455

BLUE OX 10 456

LOST FROG 15 . .ottt et e e e e 457
HUNDIDO

RATHMELL J G ..o e e e 458
JAVELNA, JEFFRESS,AMORE,HINDE

BENTSEN-BTLT-SLICK-Etc Leases  ............. ..., 459
KARNACK

MCKENZIE GAS LEASE 3 .. ... e 460
KELLY-SNYDER

SACROC UNIT 12-26 . ..ottt e e e e 461
KERMIT

CAMPBELL-COSHISE  ......... ... 462
KINGDOM ..............cooin.. ... 463

INVESTORS ROYALTY CO A 45H ... 464

SONORA 8 TH .o 465
K-M-A

KM A SOUTHWEST EXTENSION UNIT MULTI ... ... ... ........ 466
LA COPITA

HOWELL JJ oo 467
LAKE CREEK

LAKE CREEK UNIT ... e 468
LEVELLAND

SOUTHEAST LEVELLAND UNIT 137W . ... i 469
LIVE OAK DRAW NORTH ... 470

DAVIDSONJOET ............ ... 471

MCMULLAN LIVE OAK ... 472
LOCKRIDGE . .. e 473

HILL DOROTHY 1 474

LOCKRIDGE | P 1 ... 475
LOSINDIOS ................... ... 476

GOLDSTON W L, SW O&L ... 477

SCHALEBEN UNIT ... e 478
MCELROY

NORTH MCELROY UNIT 3320F ... ... . e 479
MEANS

MEANS JS AC 22267 ... .. 480
MEANS, BLOCK A34

DEFORD, WHITE JM ... 481
MIDWAY SOUTH .............. ... 482

DAVIS 1 ... .. ... 483

DAVIS 2 484
NEWARK EAST

PACIFIC A& B UNIT .o 485
OAK HILL DEeGOLYER

HUDMAN BJ UNIT 486 i)
OZONA NE CANYON 487

COUCH EPIC PERMIAN (ANADARKO) . ... 488

COUCH EPIC PERMIAN (DEVON) .. ... e 489

COUCH STANOLIND (PIONEER) ... e 490
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PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE 7
AS OF DECEMBER 31, 2024
FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST
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PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024
FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST
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PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE 9
AS OF DECEMBER 31, 2024
FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO

SABINE ROYALTY TRUST
Reserve Category: DEVELOPED PRODUCING
Gross Gross Gross Gross Net Net Net Net
Year Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Ending Production Production Production Production Production Production Production Production
Dec 31 Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)
2025 11,301 59,981,984 29,094,272 187,082,557 79,670,074 674,977 264,062 939,039 8,414,249
2026 10,968 54,322,280 24,903,569 164,645,792 67,553,666 576,946 228,848 805,794 6,522,255
2027 10,506 49,721,904 21,873,051 147,050,277 58,455,254 500,175 199,559 699,734 5,369,668
2028 10,168 45,877,726 19,546,930 132,947,792 51,522,017 438,513 176,059 614,572 4,581,396
2029 9,526 42,169,151 17,541,909 120,211,756 45,556,246 383,695 155,358 539,053 3,962,348
2030 9,238 39,066,312 15,826,396 108,279,135 39,753,998 339,031 136,170 475,201 3,452,454
2031 8,688 35,840,305 14,199,480 96,983,077 34,580,777 305,188 121,776 426,964 3,076,949
2032 7,938 33,071,639 12,948,433 88,531,200 31,163,049 275,872 110,644 386,516 2,779,877
2033 7,700 30,711,364 11,862,342 81,255,989 28,236,769 251,815 100,731 352,546 2,507,601
2034 7,359 28,679,740 10,914,544 74,809,185 25,710,431 231,903 92,481 324,384 2,278,314
2035 7,070 26,863,647 10,074,721 68,991,927 23,380,862 213,739 84,882 298,621 2,071,788
2036 6,851 25,225,869 9,345,706 63,771,399 21,267,931 197,430 78,103 275,533 1,894,859
2037 6,536 23,269,897 8,620,933 58,387,087 19,040,848 180,440 71,049 251,489 1,720,609
2038 5,901 21,550,393 8,001,544 53,742,644 17,211,927 165,795 65,190 230,985 1,566,369
2039 5,552 20,213,208 7,419,352 49,480,463 15,461,171 152,798 59,677 212,475 1,416,890
2040 5,322 19,079,605 6,932,564 45,978,216 14,150,062 141,430 54,993 196,423 1,301,339
2041 5,156 17,850,623 6,452,632 42,554,740 12,920,431 130,177 50,429 180,606 1,195,446
2042 4,821 16,638,983 6,025,066 39,461,189 11,787,924 120,007 46,472 166,479 1,099,836
2043 4,655 15,590,533 5,636,321 36,672,335 10,782,779 110,860 42,791 153,651 1,005,518
2044 4,489 14,719,495 5,281,134 33,898,664 9,837,382 102,620 39,453 142,073 911,944
Subtotal 620,444,658 252,500,899 1,694,735,424 618,043,598 5,493,411 2,178,727 7,672,138 57,129,709
Remaining 179,650,008 68,374,429 378,025,889 99,123,019 865,697 334,477 1,200,174 7,106,221
Total 800,094,666 320,875,328 2,072,761,313 717,166,617 6,359,108 2,513,204 8,872,312 64,235,930
Cumulative 12,234,683,467 26,461,854,358
Ultimate 13,034,778,133 28,534,615,671
Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Year Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Ending Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
Dec 31 ($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) (%) ($) ($) (%)
2025 72.74 17.35 57.17 1.886 49,097,725 4,582,196 53,679,921 15,866,212 69,546,133
2026 7272 17.80 57.12 1.833 41,954,378 4,073,508 46,027,886 11,956,360 57,984,246
2027 7274 18.22 57.19 1.809 36,384,550 3,636,913 40,021,463 9,713,711 49,735,174
2028 72.81 18.67 57.30 1.801 31,926,295 3,287,357 35,213,652 8,251,213 43,464,865
2029 72.87 19.11 57.38 1.802 27,959,304 2,969,548 30,928,852 7,141,037 38,069,889
2030 72.93 19.21 57.54 1.804 24,725,036 2,615,367 27,340,403 6,227,122 33,567,525
2031 72.93 19.31 57.64 1.794 22,259,027 2,351,295 24,610,322 5,521,379 30,131,701
2032 72.89 19.26 57.54 1.785 20,108,639 2,130,564 22,239,203 4,963,172 27,202,375
2033 72.89 19.20 57.55 1.777 18,354,470 1,934,010 20,288,480 4,455,830 24,744,310
2034 72.90 19.23 57.60 1.771 16,907,318 1,778,503 18,685,821 4,034,632 22,720,453
2035 72.92 19.23 57.66 1.765 15,585,253 1,632,402 17,217,655 3,656,698 20,874,353
2036 72.93 19.20 57.70 1.761 14,398,225 1,499,701 15,897,926 3,336,879 19,234,805
2037 72.94 19.10 57.73 1.758 13,162,094 1,356,793 14,518,887 3,025,456 17,544,343
2038 72.95 19.02 57.73 1.752 12,095,424 1,240,113 13,335,537 2,744,945 16,080,482
2039 72.97 18.95 57.79 1.744 11,149,343 1,130,816 12,280,159 2,470,897 14,751,056
2040 72.99 18.90 57.85 1.742 10,323,281 1,039,339 11,362,620 2,266,621 13,629,241
2041 73.01 18.83 57.88 1.743 9,504,602 949,776 10,454,378 2,083,448 12,537,826
2042 73.05 18.80 57.90 1.742 8,765,556 873,374 9,638,930 1,916,218 11,555,148
2043 73.07 18.75 57.94 1.739 8,100,996 802,433 8,903,429 1,748,479 10,651,908
2044 73.10 18.67 57.99 1.728 7,502,261 736,674 8,238,935 1,575,684 9,814,619
Subtotal 72.86 18.64 57.47 1.802 400,263,777 40,620,682 440,884,459 102,955,993 543,840,452
Remaining 73.25 17.82 57.80 1.742 63,410,398 5,958,793 69,369,191 12,375,558 81,744,749
Total 72.91 18.53 57.51 1.795 463,674,175 46,579,475 510,253,650 115,331,551 625,585,201
Year Production Ad Valorem Transportation Future Net Revenue Present Worth at 10 Percent Gross Completions
Ending Taxes Taxes Expenses Annual Cumulative Annual Cumulative Oil Gas
Dec 31 (%) (%) (%) (%) ($) (%) ($) 8,926 2,375
2025 3,280,104 2,745,168 2,602,641 60,918,220 60,918,220 57,841,206 57,841,206 Month of Last Production: 12/2094
2026 2,741,627 2,236,915 2,027,921 50,977,783 111,896,003 43,803,117 101,644,323
2027 2,475,080 1,891,055 1,690,844 43,678,195 155,574,198 33,970,379 135,614,702 Interests (Percent)
2028 2,172,065 1,631,850 1,466,277 38,194,673 193,768,871 26,885,364 162,500,066 ~ Date Working Revenue
2029 1,910,381 1,413,684 1,289,929 33,455,895 227,224,766 21,315,374 183,815,440
2030 1,689,778 1,233,389 1,132,613 29,511,745 256,736,511 17,019,957 200,835,397
2031 1,616,627 1,095,924 1,012,339 26,406,811 283,143,322 13,785,378 214,620,775
2032 1,461,382 985,764 915,867 23,839,362 306,982,684 11,264,680 225,885,455
2033 1,327,600 896,069 828,316 21,692,325 328,675,009 9,276,496 235,161,951 Present Worth Profile ($)
2034 1,217,302 823,384 757,346 19,922,421 348,597,430 7,712,475 242,874,426 5.00 Percent 370,623,907
8.00 Percent 310,389,781
2035 1,116,762 756,956 690,692 18,309,943 366,907,373 6,416,774 249,291,200  12.00 Percent 255,775,223
2036 1,027,472 698,787 634,187 16,874,359 383,781,732 5,352,797 254,643,997  15.00 Percent 226,373,359
2037 936,268 640,131 577,540 15,390,404 399,172,136 4,419,116 259,063,113  20.00 Percent 190,481,598
2038 857,267 586,811 527,620 14,108,784 413,280,920 3,667,352 262,730,465  25.00 Percent 164,804,066
2039 785,017 538,357 478,345 12,949,337 426,230,257 3,047,116 265,777,581  30.00 Percent 145,463,576
2040 724,363 498,101 440,218 11,966,559 438,196,816 2,548,608 268,326,189
2041 666,050 458,842 405,179 11,007,755 449,204,571 2,122,105 270,448,294
2042 613,724 423,694 374,851 10,142,879 459,347,450 1,770,092 272,218,386
2043 565,130 391,458 344,545 9,350,775 468,698,225 1,477,309 273,695,695 DEeEGOLYER
2044 519,823 360,858 313,977 8,619,961 477,318,186 1,232,783 274,928,478 o~
Subtotal 27,703,822 20,307,197 18,511,247 477,318,186 274,928,478
Remaining 4,313,212 3,105,275 2,304,531 72,021,731 549,339,917 5,396,653 280,325,131
Total 32,017,034 23,412,472 20,815,778 549,339,917 280,325,131

These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.
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10 PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024
FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

Reserve Category: DEVELOPED PRODUCING SRT Field Name: JAY-LITTLE ESCAMBIA CREEK
State: FLORIDA County: SNTARSA ClientFieldCode 009100-300
Field: JAY-LITTLE ESCAMBIA CREEK Operator: QUANTUM RESOURCES
Lease: JAY-LEC UNIT Zone: SMACKOVER-NORPHLET SAND
Gross Gross Gross Gross Net Net Net Net
Year Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Ending Production Production Production Production Production Production Production Production
Dec 31 Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)
2025 34 695,791 76,573 10,938,964 0 3,340 368 3,708 0
2026 33 647,119 70,129 10,018,459 0 3,106 336 3,442 0
2027 32 601,850 64,228 9,175,412 0 2,889 308 3,197 0
2028 31 561,226 58,977 8,425,345 0 2,694 284 2,978 0
2029 29 520,488 53,861 7,694,322 0 2,498 258 2,756 0
2030 28 484,078 49,327 7,046,850 0 2,324 237 2,561 0
2031 27 450,215 45,178 6,453,863 0 2,161 217 2,378 0
2032 26 419,827 41,483 5,926,275 0 2,015 199 2,214 0
2033 25 389,352 37,885 5,412,084 0 1,869 182 2,051 0
2034 24 362,116 34,697 4,956,661 0 1,738 166 1,904 0
2035 23 336,784 31,777 4,539,561 0 1,616 153 1,769 0
2036 22 314,052 29,179 4,168,463 0 1,508 140 1,648 0
2037 22 291,256 26,647 3,806,788 0 1,398 128 1,526 0
2038 21 270,881 24,405 3,486,449 0 1,300 117 1,417 0
2039 20 251,932 22,352 3,193,067 0 1,209 107 1,316 0
2040 19 234,928 20,524 2,932,042 0 1,128 99 1,227 0
2041 18 217,874 18,744 2,677,644 0 1,046 90 1,136 0
2042 18 202,634 17,166 2,452,322 0 973 82 1,055 0
2043 17 188,458 15,722 2,245,961 0 904 75 979 0
2044 16 154,813 12,729 1,818,482 0 743 62 805 0
Subtotal 7,595,674 751,583 107,369,014 0 36,459 3,608 40,067 0
Remaining 0 0 0 0 0 0 0 0
Total 7,595,674 751,583 107,369,014 0 36,459 3,608 40,067 0
Cumulative 459,672,894 856,420,194
Ultimate 467,268,568 963,789,208
Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Year Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Ending Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
Dec 31 ($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) (%) ($) ($)
2025 69.15 30.53 65.32 230,933 11,221 242,154 0 242,154
2026 69.15 30.53 65.37 214,779 10,276 225,055 0 225,055
2027 69.15 30.53 65.42 199,754 9,411 209,165 0 209,165
2028 69.15 30.53 65.47 186,272 8,643 194,915 0 194,915
2029 69.15 30.53 65.52 172,750 7,892 180,642 0 180,642
2030 69.15 30.53 65.57 160,666 7,228 167,894 0 167,894
2031 69.15 30.53 65.62 149,426 6,620 156,046 0 156,046
2032 69.15 30.53 65.67 139,341 6,079 145,420 0 145,420
2033 69.15 30.53 65.72 129,226 5,552 134,778 0 134,778
2034 69.15 30.53 65.77 120,186 5,084 125,270 0 125,270
2035 69.15 30.53 65.82 111,779 4,656 116,435 0 116,435
2036 69.15 30.53 65.86 104,234 4,276 108,510 0 108,510
2037 69.15 30.53 65.91 96,668 3,905 100,573 0 100,573
2038 69.15 30.53 65.95 89,906 3,576 93,482 0 93,482
2039 69.15 30.53 66.00 83,616 3,275 86,891 0 86,891
2040 69.15 30.53 66.04 77,973 3,008 80,981 0 80,981
2041 69.15 30.53 66.09 72,312 2,746 75,058 0 75,058
2042 69.15 30.53 66.13 67,254 2,516 69,770 0 69,770
2043 69.15 30.53 66.17 62,550 2,303 64,853 0 64,853
2044 69.15 30.53 66.21 51,382 1,866 53,248 0 53,248
Subtotal 69.15 30.53 65.67 2,521,007 110,133 2,631,140 0 2,631,140
Remaining 0 0 0 0 0
Total 69.15 30.53 65.67 2,521,007 110,133 2,631,140 1] 2,631,140
Year Production Ad Valorem Transportation Future Net Revenue Present Worth at 10 Percent Gross Completions
Ending Taxes Taxes Expenses Annual Cumulative Annual Cumulative Oil Gas
Dec 31 (%) (%) (%) (%) (%) (%) (%) 34 0
2025 5,230 0 601 236,323 236,323 224,147 224,147 Month of Last Production: 11/2044
2026 4,861 0 559 219,635 455,958 188,586 412,733
2027 4,519 0 520 204,126 660,084 158,668 571,401 Interests (Percent)
2028 4,210 0 485 190,220 850,304 133,832 705,233 _ Date Working Revenue
2029 3,902 0 450 176,290 1,026,594 112,270 817,503 Initial 0.00000 0.48000
2030 3,626 0 418 163,850 1,190,444 94,461 911,964
2031 3,371 0 389 152,286 1,342,730 79,479 991,443
2032 3,141 0 363 141,916 1,484,646 67,041 1,058,484
2033 2,911 0 336 131,531 1,616,177 56,241 1,114,725 Present Worth Profile ($)
2034 2,706 0 313 122,251 1,738,428 47,323 1,162,048 5.00 Percent 1,815,621
8.00 Percent 1,521,465
2035 2,515 0 291 113,629 1,852,057 39,818 1,201,866  12.00 Percent 1,239,170
2036 2,344 0 271 105,895 1,957,952 33,588 1,235,454  15.00 Percent 1,083,080
2037 2,172 0 252 98,149 2,056,101 28,179 1,263,633  20.00 Percent 891,456
2038 2,019 0 234 91,229 2,147,330 23,710 1,287,343  25.00 Percent 755,597
2039 1,877 0 218 84,796 2,232,126 19,952 1,307,295  30.00 Percent 655,011
2040 1,749 0 203 79,029 2,311,155 16,830 1,324,125
2041 1,621 0 188 73,249 2,384,404 14,120 1,338,245
2042 1,508 0 175 68,087 2,452,491 11,882 1,350,127
2043 1,401 0 163 63,289 2,515,780 9,999 1,360,126 DEeGOLYER
2044 1,150 0 134 51,964 2,567,744 7,475 1,367,601 ~
Subtotal 56,833 0 6,563 2,567,744 1,367,601
Remaining 2,567,744 1,367,601
Total 56,833 0 6,563 2,567,744 1,367,601
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PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE 11
AS OF DECEMBER 31, 2024
FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

Reserve Category: DEVELOPED PRODUCING

State: LOUISIANA
Gross Gross Gross Gross Net Net Net Net
Year Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Ending Production Production Production Production Production Production Production Production
Dec 31 Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)
2025 11 153,473 7,045 696,284 558,671 4,570 187 4,757 10,009
2026 11 133,486 5,505 543,246 436,044 4,032 162 4,194 8,629
2027 11 116,202 4,446 438,331 351,939 3,551 141 3,692 7,490
2028 11 101,507 3,693 363,568 291,978 3,141 125 3,266 6,548
2029 11 88,258 3,107 305,815 245,637 2,761 108 2,869 5,712
2030 11 77,030 2,664 262,051 210,509 2,437 95 2,532 5,009
2031 11 67,287 2,313 227,427 182,706 2,149 85 2,234 4,400
2032 11 58,981 2,031 199,797 160,512 1,899 73 1,972 3,880
2033 11 27,152 1,784 175,471 140,968 1,627 65 1,692 3,404
2034 10 23,709 1,578 155,211 124,688 1,435 57 1,492 2,999
2035 10 21,346 1,402 137,843 110,733 1,268 50 1,318 2,642
2036 10 19,271 1,252 123,216 98,977 1,123 44 1,167 2,336
2037 10 17,296 854 83,584 67,222 988 39 1,027 1,986
2038 7 15,575 71 69,511 55,920 874 33 907 1,737
2039 7 14,028 655 64,154 51,599 773 30 803 1,536
2040 7 12,310 569 55,672 44,780 683 26 709 1,354
2041 6 10,312 444 43,345 34,888 599 22 621 1,173
2042 6 9,273 408 39,838 32,058 530 20 550 1,037
2043 6 8,337 374 36,615 29,456 468 18 486 916
2044 6 7,516 345 33,743 27,140 415 16 431 812
Subtotal 982,349 41,180 4,054,722 3,256,425 35,323 1,396 36,719 73,609
Remaining 16,010 847 80,087 64,994 2,288 94 2,382 4,817
Total 998,359 42,027 4,134,809 3,321,419 37,611 1,490 39,101 78,426
Cumulative 28,734,040 704,301,860
Ultimate 29,732,399 708,436,669
Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Year Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Ending Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
Dec 31 ($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) (%) ($) ($) (%)
2025 75.73 33.92 74.09 7.911 346,176 6,341 352,517 79,184 431,701
2026 75.73 33.96 74.12 8.031 305,174 5,511 310,685 69,295 379,980
2027 75.73 33.99 74.13 8.112 269,063 4,810 273,873 60,761 334,634
2028 75.73 34.01 74.15 8.167 237,859 4,220 242,079 53,481 295,560
2029 75.73 34.03 74.15 8.203 209,153 3,691 212,844 46,855 259,699
2030 75.73 34.03 74.16 8.225 184,466 3,240 187,706 41,196 228,902
2031 75.73 34.04 7417 8.236 162,714 2,849 165,563 36,238 201,801
2032 75.73 34.04 7417 8.240 143,909 2,512 146,421 31,969 178,390
2033 75.67 34.04 74.07 8.239 123,041 2,205 125,246 28,054 153,300
2034 75.67 34.04 74.08 8.235 108,582 1,942 110,524 24,695 135,219
2035 75.67 34.03 74.08 8.228 95,919 1,710 97,629 21,740 119,369
2036 75.67 34.03 74.09 8.217 84,961 1,510 86,471 19,190 105,661
2037 75.67 34.10 74.13 8.411 74,847 1,300 76,147 16,702 92,849
2038 75.68 34.11 74.14 8.449 66,134 1,140 67,274 14,676 81,950
2039 75.68 34.10 74.15 8.417 58,439 1,008 59,447 12,933 72,380
2040 75.68 34.10 74.16 8.428 51,697 887 52,584 11,406 63,990
2041 75.69 34.13 74.18 8.505 45,380 772 46,152 9,978 56,130
2042 75.70 34.12 74.18 8.478 40,102 683 40,785 8,791 49,576
2043 75.70 34.11 74.19 8.450 35,442 602 36,044 7,745 43,789
2044 75.70 34.10 74.19 8.421 31,407 532 31,939 6,842 38,781
Subtotal 75.71 34.02 74.13 8.175 2,674,465 47,465 2,721,930 601,731 3,323,661
Remaining 75.61 34.25 73.96 8.875 172,996 3,249 176,245 42,735 218,980
Total 75.71 34.03 74.12 8.218 2,847,461 50,714 2,898,175 644,466 3,542,641
Year Production Ad Valorem Transportation Future Net Revenue Present Worth at 10 Percent Gross Completions
Ending Taxes Taxes Expenses Annual Cumulative Annual Cumulative Oil Gas
Dec 31 $) ($) $) $) $) ($) ($) 6
2025 38,821 0 9,686 383,194 383,194 363,615 363,615 Month of Last Production: 08/2074
2026 37,259 0 8,450 334,271 717,465 287,146 650,761
2027 32,836 0 7,393 294,405 1,011,870 228,939 879,700 Interests (Percent)
2028 29,024 0 6,499 260,037 1,271,907 183,036 1,062,736 _ Date Working Revenue
2029 25,517 0 5,689 228,493 1,500,400 145,577 1,208,313
2030 22,502 0 4,999 201,401 1,701,801 116,162 1,324,475
2031 19,846 0 4,396 177,559 1,879,360 92,708 1,417,183
2032 17,553 0 3,877 156,960 2,036,320 74,181 1,491,364
2033 15,015 0 3,403 134,882 2,171,202 57,701 1,549,065 Present Worth Profile ($)
2034 13,247 0 2,996 118,976 2,290,178 46,072 1,595,137 5.00 Percent 2,268,273
8.00 Percent 1,944,812
2035 11,703 0 2,638 105,028 2,395,206 36,820 1,631,957  12.00 Percent 1,632,659
2036 10,368 0 2,329 92,964 2,488,170 29,502 1,661,459  15.00 Percent 1,456,818
2037 9,125 0 2,018 81,706 2,569,876 23,467 1,684,926  20.00 Percent 1,234,878
2038 8,062 0 1,771 72,117 2,641,993 18,751 1,703,677  25.00 Percent 1,071,549
2039 7,123 0 1,562 63,695 2,705,688 14,992 1,718,669  30.00 Percent 946,378
2040 6,303 0 1,377 56,310 2,761,998 11,998 1,730,667
2041 5,530 0 1,203 49,397 2,811,395 9,527 1,740,194
2042 4,888 0 1,060 43,628 2,855,023 7,617 1,747,811
2043 4,319 0 935 38,535 2,893,558 6,090 1,753,901 DEeEGOLYER
2044 3,828 0 826 34,127 2,927,685 4,881 1,758,782 o~
Subtotal 322,869 0 73,107 2,927,685 1,758,782
Remaining 21,101 0 5,108 192,771 3,120,456 16,501 1,775,283
Total 343,970 0 78,215 3,120,456 1,775,283
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12 PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024
FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

Reserve Category: DEVELOPED PRODUCING

State: LOUISIANA ClientFieldCode 017100-145
Field: BAYOU CHOCKTAW
Lease: WILBERT MINERAL
Gross Gross Gross Gross Net Net Net Net
Year Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Ending Production Production Production Production Production Production Production Production
Dec 31 Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)
2025 4 52,944 0 0 0 582 0 582 0
2026 4 47,654 0 0 0 525 0 525 0
2027 4 42,891 0 0 0 471 0 471 0
2028 4 38,705 0 0 0 426 0 426 0
2029 4 34,737 0 0 0 382 0 382 0
2030 4 31,266 0 0 0 344 0 344 0
2031 4 28,140 0 0 0 310 0 310 0
2032 4 25,395 0 0 0 279 0 279 0
2033 4 22,791 0 0 0 251 0 251 0
2034 4 20,513 0 0 0 225 0 225 0
2035 4 18,463 0 0 0 203 0 203 0
2036 4 16,662 0 0 0 184 0 184 0
2037 4 14,953 0 0 0 164 0 164 0
2038 4 13,458 0 0 0 148 0 148 0
2039 4 12,114 0 0 0 134 0 134 0
2040 4 10,932 0 0 0 120 0 120 0
2041 4 9,810 0 0 0 108 0 108 0
2042 4 8,831 0 0 0 97 0 97 0
2043 4 7,947 0 0 0 87 0 87 0
2044 4 7,173 0 0 0 79 0 79 0
Subtotal 465,379 0 0 0 5,119 0 5,119 0
Remaining 13,860 0 0 0 153 0 153 0
Total 479,239 (1] 0 0 5,272 (1] 5,272 0
Cumulative 7,809,540 7,718,159
Ultimate 8,288,779 7,718,159
Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Year Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Ending Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
Dec 31 ($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) (%) ($) ($)
2025 76.32 76.32 44,448 0 44,448 0 44,448
2026 76.32 76.32 40,006 0 40,006 0 40,006
2027 76.32 76.32 36,008 0 36,008 0 36,008
2028 76.32 76.32 32,494 0 32,494 0 32,494
2029 76.32 76.32 29,162 0 29,162 0 29,162
2030 76.32 76.32 26,248 0 26,248 0 26,248
2031 76.32 76.32 23,625 0 23,625 0 23,625
2032 76.32 76.32 21,319 0 21,319 0 21,319
2033 76.32 76.32 19,133 0 19,133 0 19,133
2034 76.32 76.32 17,222 0 17,222 0 17,222
2035 76.32 76.32 15,500 0 15,500 0 15,500
2036 76.32 76.32 13,987 0 13,987 0 13,987
2037 76.32 76.32 12,554 0 12,554 0 12,554
2038 76.32 76.32 11,299 0 11,299 0 11,299
2039 76.32 76.32 10,169 0 10,169 0 10,169
2040 76.32 76.32 9,178 0 9,178 0 9,178
2041 76.32 76.32 8,236 0 8,236 0 8,236
2042 76.32 76.32 7,413 0 7,413 0 7,413
2043 76.32 76.32 6,672 0 6,672 0 6,672
2044 76.32 76.32 6,022 0 6,022 0 6,022
Subtotal 76.32 76.32 390,695 0 390,695 0 390,695
Remaining 76.32 76.32 11,635 0 11,635 0 11,635
Total 76.32 76.32 402,330 0 402,330 1] 402,330
Year Production Ad Valorem Transportation Future Net Revenue Present Worth at 10 Percent Gross Completions
Ending Taxes Taxes Expenses Annual Cumulative Annual Cumulative Qil Gas
Dec 31 (%) (%) (%) (%) (%) (%) (%) 4 0
2025 4,889 0 0 39,559 39,559 37,531 37,531 Month of Last Production: 04/2047
2026 4,801 0 0 35,205 74,764 30,236 67,767
2027 4,321 0 0 31,687 106,451 24,637 92,404 Interests (Percent)
2028 3,899 0 0 28,595 135,046 20,123 112,527 _ Date Working Revenue
2029 3,500 0 0 25,662 160,708 16,348 128,875 Initial 0.00000 1.10000
2030 3,149 0 0 23,099 183,807 13,320 142,195
2031 2,835 0 0 20,790 204,597 10,853 153,048
2032 2,559 0 0 18,760 223,357 8,865 161,913
2033 2,296 0 0 16,837 240,194 7,201 169,114 Present Worth Profile ($)
2034 2,066 0 0 15,156 255,350 5,868 174,982 5.00 Percent 257,177
8.00 Percent 218,898
2035 1,860 0 0 13,640 268,990 4,781 179,763  12.00 Percent 181,760
2036 1,679 0 0 12,308 281,298 3,906 183,669  15.00 Percent 160,930
2037 1,506 0 0 11,048 292,346 3,172 186,841  20.00 Percent 134,905
2038 1,356 0 0 9,943 302,289 2,585 189,426  25.00 Percent 116,033
2039 1,220 0 0 8,949 311,238 2,106 191,532 30.00 Percent 101,769
2040 1,102 0 0 8,076 319,314 1,720 193,252
2041 988 0 0 7,248 326,562 1,398 194,650
2042 890 0 0 6,523 333,085 1,139 195,789
2043 800 0 0 5,872 338,957 928 196,717 DEeGOLYER
2044 723 0 0 5,299 344,256 757 197,474 ~
Subtotal 46,439 0 0 344,256 197,474
Remaining 1,396 0 0 10,239 354,495 1,250 198,724
Total 47,835 0 0 354,495 198,724
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PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE 13

Reserve Category: DEVELOPED PRODUCING
State: LOUISIANA

Field: LIRETTE

Lease: LATERRE

Gross
Oil and Cond
Production
(bbl)

Year
Ending

Dec 31 Completions

AS OF DECEMBER 31, 2024

FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO

County:
Location:

Gross
NGL
Production
(bbl)

Separator Gas
Production

SABINE ROYALTY TRUST

TERREBONNE
31-198-19E

Gross
Sales Gas
Production

(Mcf)

Gross

(Mcf)

Net

Oil and Cond
Production

(bbl)

SRT Field Name:
ClientFieldCode
Operator:

Zone:

LIRETTE

175988-000

HILCORP ENERGY CO
9600 SAND

Net
NGL
Production
(bbl)

Net
Total Liquids
Production
(bbl)

Net
Sales Gas
Production

(Mcf)

2025 0 0
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Subtotal
Remaining
Total
Cumulative
Ultimate

o oo

12,433,856
12,433,856

Oil and
Cond

Prices
($/bbl)

Total
Liquids
Prices
($/bbl)

Natural Gas
Liquids
Prices
($/bbl)

Year
Ending
Dec 31

o oo

Gas
Prices

($/Mcf)

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Subtotal
Remaining
Total

Production Ad Valorem
Taxes Taxes

($) (0]

Year
Ending
Dec 31

Transportation

Expenses

(%)

2025 0 0
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Subtotal 0 0
Remaining
Total 0 0

These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

o oo
o oo

529,695,370
529,695,370

Future Gross
Revenue
Oil and Cond
($)

o oo
o oo
o oo
o oo

Future Gross Future Gross Future Gross
Revenue Revenue Revenue Revenue
NGL Total Liquids Gas Total

(%) ($) (%) (%)

Future Gross

Future Net Revenue

o oo

0
0
0

ocoo

0
0
0

o oo

Present Worth at 10 Percent Gross Completions

Annual Cumulative

($) ($)

Annual Cumulative Oil Gas
(%) ($) 0

0 0 Month of Last Production: 01/2025

Interests (Percent)
Working Revenue
0.00000 0.30000

Date
Initial

Present Worth Profile ($)
5.00 Percent
8.00 Percent
12.00 Percent
15.00 Percent
20.00 Percent
25.00 Percent
30.00 Percent

[=lejeloleloNe

DEeEGOLYER
ot
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Reserve Category: DEVELOPED PRODUCING
State: LOUISIANA

Field: LOCKHART CROSSING
Lease:

Gross

Year Oil and C

Ending
Dec 31

Completions (bbl)

Production

PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024
FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

SRT Field Name:
ClientFieldCode
Operator:

County: LIVINGSTON

LOCKHART CROSSING 1ST WX RA SU

Net
Oil and Cond
Production
(bbl)

Net
NGL
Production
(bbl)

Gross
Sales Gas
Production

(Mcf)

Gross
Separator Gas
Production

(Mcf)

Gross
NGL
Production
(bbl)

ond

LOCKHART CROSSING
017100-350
DENBURY

Total Liquids
Production

Net
Sales Gas
Production

(Mcf)

Net

(bbl)

2025
2026
2027
2028
2029

NN

2030
2031
2032
2033
2034

NN

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Subtotal
Remaining
Total
Cumulative
Ultimate

Natural Gas
Liquids
Prices
($/bbl)

Oil and
Cond
Prices
($/bbl)

Year
Ending
Dec 31

92,203
78,381
66,631
56,786
48,131

40,915

34,782
29,643

448,290
0
448,290

7,543,807
7,992,097

Liquids

173
148
125
107

920

ooooo
oocooo
cocooco

4
66
55

2

oooo
oooo
cocoo

818

843

o oo
o oo

843
22,310,146
22,310,146

Future Gross
Revenue
NGL

Future Gross
Gas Revenue
Prices Oil and Cond
($/Mcf) ($)

Total

Prices
($/bbl)

oocooo

oooo

o oo

Future Gross
Revenue
Total Liquids

($) (%)

173
148
125
107

920

oocooo

77
66
55

2

oooo

843
843

Future Gross
Revenue
Total
($)

Future Gross
Revenue
Gas

($)

77.85
77.85
77.85
77.85
77.85

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

77.85
77.85
77.85
77.85

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044
Subtotal 77.85
Remaining
Total 77.85
Production
Taxes

(%)

Year
Ending
Dec 31

Taxes

(%)

Ad Valorem

13,494
11,471
9,752
8,310
7,044

77.85
77.85
77.85
77.85
77.85

oocooo

5,988
5,091
4,338

120

77.85
77.85
77.85
77.85

oooo

77.85 65,608 0
0 0
77.85 65,608 0

Transportation Future Net Revenue

13,494
11,471
9,752
8,310
7,044

5,988
5,091
4,338

120

65,608
0
65,608

Present Worth at 10 Percent

13,494
11,471
9,752
8,310
7,044

ooooo

5,988
5,091
4,338

120

oooo

0 65,608
0 0
0 65,608

Gross Completions

Annual

(%)

Annual Cumulative

($) (0]

Expenses

(%)

Cumulative

(%)

2025
2026
2027
2028
2029

1,484
1,377
1,170
997
846

2030
2031
2032
2033
2034

718
611
521

14

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

Subtotal
Remaining
Total

7,738

7,738

12,010 12,010
10,094 22,104
8,582 30,686
7,313 37,999
6,198 44,197

11,399
8,674
6,675
5,150
3,950

ooococo

5,270
4,480
3,817

106

49,467
53,947
57,764
57,870

3,040
2,340
1,805

47

oocoo oocooo

ocoooco

57,870 43,080
57,870

57,870 43,080

These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.

Oil

Gas
1 0

11,399 Month of Last Production: 01/2033

20,073
26,748
31,898
35,848

38,888
41,228
43,033
43,080

43,080

Interests (Percent)

Initial

Date Working Revenue

0.00000 0.18800

Present Worth Profile ($)
5.00 Percent 49,627
8.00 Percent 45,524
12.00 Percent 40,841
15.00 Percent 37,822
20.00 Percent 33,551
25.00 Percent 30,043
30.00 Percent 27,132
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PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE 15
AS OF DECEMBER 31, 2024
FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

Reserve Category: DEVELOPED PRODUCING SRT Field Name: RUSTON
State: LOUISIANA County: LINCOLN ClientFieldCode 177806-000
Field: RUSTON Location: 19-19N-02W Operator: NADEL & GUSSMAN/RIVEIRA
Lease: HOSS 6932 RA SUE E JILES
Gross Gross Gross Gross Net Net Net Net
Year Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Ending Production Production Production Production Production Production Production Production
Dec 31 Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)
2025 5 4,525 6,881 688,063 550,450 14 23 37 1,788
2026 5 4,106 5,360 536,010 428,808 14 17 31 1,393
2027 5 3,737 4,319 431,963 345,571 12 14 26 1,122
2028 5 3,418 3,580 357,950 286,360 10 12 22 930
2029 5 3,111 3,009 300,885 240,707 10 10 20 782
2030 5 2,843 2,577 257,712 206,170 10 8 18 670
2031 5 2,600 2,236 223,608 178,887 8 8 16 581
2032 5 2,385 1,964 196,427 157,142 7 6 13 510
2033 5 2,176 1,725 172,515 138,012 7 6 13 448
2034 5 1,993 1,526 152,609 122,086 7 5 12 397
2035 5 1,824 1,356 135,553 108,443 6 4 10 352
2036 5 1,675 1,212 121,195 96,956 5 4 9 315
2037 5 1,524 818 81,811 65,449 5 3 8 213
2038 2 1,395 680 67,950 54,359 4 2 6 176
2039 2 1,279 627 62,781 50,226 4 2 6 163
2040 2 818 545 54,460 43,568 3 2 5 142
2041 1 11 423 42,282 33,825 0 1 1 110
2042 1 9 389 38,902 31,122 0 1 1 101
2043 1 9 358 35,792 28,633 0 2 2 93
2044 1 7 330 33,016 26,413 0 1 1 85
Subtotal 39,445 39,915 3,991,484 3,193,187 126 131 257 10,371
Remaining 15 755 75,467 60,374 0 2 2 197
Total 39,460 40,670 4,066,951 3,253,561 126 133 259 10,568
Cumulative 769,959 142,564,529
Ultimate 809,419 146,631,480
Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Year Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Ending Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
Dec 31 ($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) (%) ($) ($) (%)
2025 73.50 30.83 47.53 2173 1,064 694 1,758 3,884 5,642
2026 73.50 30.83 49.10 2173 965 541 1,506 3,026 4,532
2027 73.50 30.83 50.38 2173 879 436 1,315 2,439 3,754
2028 73.50 30.83 51.43 2173 803 361 1,164 2,021 3,185
2029 73.50 30.83 52.28 2173 732 304 1,036 1,698 2,734
2030 73.50 30.83 52.97 2173 668 260 928 1,455 2,383
2031 73.50 30.83 53.53 2173 612 226 838 1,262 2,100
2032 73.50 30.83 53.99 2173 560 198 758 1,109 1,867
2033 73.50 30.83 54.39 2173 512 174 686 974 1,660
2034 73.50 30.83 54.75 2173 469 154 623 862 1,485
2035 73.50 30.83 55.07 2173 428 137 565 765 1,330
2036 73.50 30.83 55.35 2173 394 122 516 684 1,200
2037 73.50 30.83 58.37 2173 359 83 442 462 904
2038 73.50 30.83 59.31 2173 328 68 396 383 779
2039 73.50 30.83 59.23 2173 300 64 364 355 719
2040 73.50 30.83 56.20 2173 193 55 248 307 555
2041 73.50 30.83 31.89 2173 2 42 44 239 283
2042 73.50 30.83 31.84 2173 2 40 42 220 262
2043 73.50 30.83 31.79 2173 2 36 38 202 240
2044 73.50 30.83 31.74 2173 2 33 35 186 221
Subtotal 73.50 30.83 51.79 2173 9,274 4,028 13,302 22,533 35,835
Remaining 73.50 30.83 31.66 2173 4 76 80 426 506
Total 73.50 30.83 51.60 2173 9,278 4,104 13,382 22,959 36,341
Year Production Ad Valorem Transportation Future Net Revenue Present Worth at 10 Percent Gross Completions
Ending Taxes Taxes Expenses Annual Cumulative Annual Cumulative Oil Gas
Dec 31 (%) (%) (%) (%) ($) (%) ($) 0 5
2025 284 0 738 4,620 4,620 4,388 4,388 Month of Last Production: 08/2047
2026 246 0 576 3,710 8,330 3,190 7,578
2027 209 0 463 3,082 11,412 2,396 9,974 Interests (Percent)
2028 184 0 384 2,617 14,029 1,843 11,817 _Date Working Revenue
2029 161 0 323 2,250 16,279 1,434 13,251 Initial 0.00000 0.40280
2030 143 0 277 1,963 18,242 1,133 14,384
2031 127 0 240 1,733 19,975 904 15,288
2032 114 0 210 1,543 21,518 729 16,017
2033 105 0 185 1,370 22,888 586 16,603 Present Worth Profile ($)
2034 92 0 164 1,229 24,117 475 17,078 5.00 Percent 23,026
8.00 Percent 20,154
2035 84 0 146 1,100 25,217 386 17,464  12.00 Percent 17,244
2036 77 0 130 993 26,210 316 17,780  15.00 Percent 15,549
2037 63 0 88 753 26,963 216 17,996  20.00 Percent 13,357
2038 56 0 72 651 27,614 169 18,165  25.00 Percent 11,711
2039 51 0 68 600 28,214 141 18,306  30.00 Percent 10,433
2040 37 0 58 460 28,674 99 18,405
2041 10 0 46 227 28,901 44 18,449
2042 10 0 41 211 29,112 37 18,486
2043 9 0 39 192 29,304 30 18,516 DEeEGOLYER
2044 8 0 35 178 29,482 25 18,541 o~
Subtotal 2,070 0 4,283 29,482 18,541
Remaining 19 0 81 406 29,888 49 18,590
Total 2,089 0 4,364 29,888 18,590
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16 PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2024
FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

Reserve Category: DEVELOPED PRODUCING SRT Field Name: LOUISIANA MISC
State: LOUISIANA County: VARIOUS ClientFieldCode Cumulative
Field: VARIOUS LA FIELDS Operator: VARIOUS
Lease: LOUISIANA MISC ROYALTIES Zone: VARIOUS
Gross Gross Gross Gross Net Net Net Net
Year Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Ending Production Production Production Production Production Production Production Production
Dec 31 Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)
2025 1 3,801 164 8,221 8,221 3,801 164 3,965 8,221
2026 1 3,345 145 7,236 7,236 3,345 145 3,490 7,236
2027 1 2,943 127 6,368 6,368 2,943 127 3,070 6,368
2028 1 2,598 113 5,618 5,618 2,598 113 2,711 5,618
2029 1 2,279 98 4,930 4,930 2,279 98 2,377 4,930
2030 1 2,006 87 4,339 4,339 2,006 87 2,093 4,339
2031 1 1,765 77 3,819 3,819 1,765 77 1,842 3,819
2032 1 1,558 67 3,370 3,370 1,558 67 1,625 3,370
2033 1 1,367 59 2,956 2,956 1,367 59 1,426 2,956
2034 1 1,203 52 2,602 2,602 1,203 52 1,255 2,602
2035 1 1,059 46 2,290 2,290 1,059 46 1,105 2,290
2036 1 934 40 2,021 2,021 934 40 974 2,021
2037 1 819 36 1,773 1,773 819 36 855 1,773
2038 1 722 31 1,561 1,561 722 31 753 1,561
2039 1 635 28 1,373 1,373 635 28 663 1,373
2040 1 560 24 1,212 1,212 560 24 584 1,212
2041 1 491 21 1,063 1,063 491 21 512 1,063
2042 1 433 19 936 936 433 19 452 936
2043 1 381 16 823 823 381 16 397 823
2044 1 336 15 727 727 336 15 351 727
Subtotal 29,235 1,265 63,238 63,238 29,235 1,265 30,500 63,238
Remaining 2,135 92 4,620 4,620 2,135 92 2,227 4,620
Total 31,370 1,357 67,858 67,858 31,370 1,357 32,727 67,858
Cumulative 176,878 2,013,656
Ultimate 208,248 2,081,514
Oil and Natural Gas Total Future Gross Future Gross Future Gross Future Gross Future Gross
Year Cond Liquids Liquids Gas Revenue Revenue Revenue Revenue Revenue
Ending Prices Prices Prices Prices Oil and Cond NGL Total Liquids Gas Total
Dec 31 ($/bbl) ($/bbl) ($/bbl) ($/Mcf) ($) ($) (%) ($) ($)
2025 75.56 34.34 73.85 9.159 287,170 5,647 292,817 75,300 368,117
2026 75.56 34.34 73.85 9.159 252,732 4,970 257,702 66,269 323,971
2027 75.56 34.34 73.85 9.159 222,424 4,374 226,798 58,322 285,120
2028 75.56 34.34 73.85 9.159 196,252 3,859 200,111 51,460 251,571
2029 75.56 34.34 73.85 9.159 172,215 3,387 175,602 45,157 220,759
2030 75.56 34.34 73.85 9.159 151,562 2,980 154,542 39,741 194,283
2031 75.56 34.34 73.85 9.159 133,386 2,623 136,009 34,976 170,985
2032 75.56 34.34 73.85 9.159 117,692 2,314 120,006 30,860 150,866
2033 75.56 34.34 73.85 9.159 103,276 2,031 105,307 27,080 132,387
2034 75.56 34.34 73.85 9.159 90,891 1,788 92,679 23,833 116,512
2035 75.56 34.34 73.85 9.159 79,991 1,573 81,564 20,975 102,539
2036 75.56 34.34 73.85 9.159 70,580 1,388 71,968 18,506 90,474
2037 75.56 34.34 73.85 9.159 61,934 1,217 63,151 16,240 79,391
2038 75.56 34.34 73.85 9.159 54,507 1,072 55,579 14,293 69,872
2039 75.56 34.34 73.85 9.159 47,970 944 48,914 12,578 61,492
2040 75.56 34.34 73.85 9.159 42,326 832 43,158 11,099 54,257
2041 75.56 34.34 73.85 9.159 37,142 730 37,872 9,739 47,611
2042 75.56 34.34 73.85 9.159 32,687 643 33,330 8,571 41,901
2043 75.56 34.34 73.85 9.159 28,768 566 29,334 7,543 36,877
2044 75.56 34.34 73.85 9.159 25,383 499 25,882 6,656 32,538
Subtotal 75.56 34.34 73.85 9.159 2,208,888 43,437 2,252,325 579,198 2,831,523
Remaining 75.56 34.34 73.85 9.159 161,357 3,173 164,530 42,309 206,839
Total 75.56 34.34 73.85 9.159 2,370,245 46,610 2,416,855 621,507 3,038,362
Year Production Ad Valorem Transportation Future Net Revenue Present Worth at 10 Percent Gross Completions
Ending Taxes Taxes Expenses Annual Cumulative Annual Cumulative Qil Gas
Dec 31 (%) (%) (%) (%) (%) (%) (%) 1 0
2025 32,164 0 8,948 327,005 327,005 310,297 310,297 Month of Last Production: 08/2074
2026 30,835 0 7,874 285,262 612,267 245,046 555,343
2027 27,136 0 6,930 251,054 863,321 195,231 750,574 Interests (Percent)
2028 23,944 0 6,115 221,512 1,084,833 155,920 906,494  Date Working Revenue
2029 21,010 0 5,366 194,383 1,279,216 123,845 1,030,339 Initial 0.00000 100.00000
2030 18,492 0 4,722 171,069 1,450,285 98,669 1,129,008
2031 16,273 0 4,156 150,556 1,600,841 78,611 1,207,619
2032 14,359 0 3,667 132,840 1,733,681 62,782 1,270,401
2033 12,600 0 3,218 116,569 1,850,250 49,867 1,320,268 Present Worth Profile ($)
2034 11,089 0 2,832 102,591 1,952,841 39,729 1,359,997 5.00 Percent 1,938,443
8.00 Percent 1,660,236
2035 9,759 0 2,492 90,288 2,043,129 31,653 1,391,650  12.00 Percent 1,392,814
2036 8,612 0 2,199 79,663 2,122,792 25,280 1,416,930  15.00 Percent 1,242,517
2037 7,556 0 1,930 69,905 2,192,697 20,079 1,437,009  20.00 Percent 1,053,065
2038 6,650 0 1,699 61,523 2,254,220 15,997 1,453,006  25.00 Percent 913,762
2039 5,852 0 1,494 54,146 2,308,366 12,745 1,465,751  30.00 Percent 807,044
2040 5,164 0 1,319 47,774 2,356,140 10,179 1,475,930
2041 4,532 0 1,157 41,922 2,398,062 8,085 1,484,015
2042 3,988 0 1,019 36,894 2,434,956 6,441 1,490,456
2043 3,510 0 896 32,471 2,467,427 5,132 1,495,588 DEeGOLYER
2044 3,097 0 791 28,650 2,496,077 4,099 1,499,687 ~
Subtotal 266,622 0 68,824 2,496,077 1,499,687
Remaining 19,686 0 5,027 182,126 2,678,203 15,202 1,514,889
Total 286,308 0 73,851 2,678,203 1,514,889
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PROJECTION OF ESTIMATED PROVED DEVELOPED PRODUCING PRODUCTION AND REVENUE 17
AS OF DECEMBER 31, 2024
FROM CERTAIN PROPERTIES WITH ROYALTY INTERESTS ATTRIBUTABLE TO
SABINE ROYALTY TRUST

Reserve Category: DEVELOPED PRODUCING

State: MISSISSIPPI
Gross Gross Gross Gross Net Net Net Net
Year Oil and Cond NGL Separator Gas Sales Gas Oil and Cond NGL Total Liquids Sales Gas
Ending Production Production Production Production Production Production Production Production
Dec 31 Completions (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (bbl) (Mcf)
2025 339 1,955,459 6,250 3,289,836 3,171,869 7,956 10 7,966 50,082
2026 330 1,736,819 5,646 2,888,678 2,793,306 7,174 9 7,183 42,266
2027 318 1,535,580 5,144 2,577,485 2,494,707 6,509 8 6,517 36,088
2028 300 1,361,811 4,698 2,287,649 2,217,683 5,944 8 5,952 30,843
2029 285 1,192,720 4,296 2,055,874 1,995,192 5,142 7 5,149 26,777
2030 269 1,050,290 3,938 1,854,775 1,802,158 4,678 6 4,684 23,439
2031 244 969,762 3,566 1,647,932 1,601,968 4,302 6 4,308 19,892
2032 228 891,446 3,284 1,411,959 1,377,156 3,882 5 3,887 12,591
2033 213 806,566 3,024 1,266,620 1,237,209 3,522 5 3,627 9,605
2034 204 739,452 2,747 1,152,072 1,125,172 3,256 4 3,260 8,740
2035 181 674,799 2,476 1,038,553 1,014,376 2,966 4 2,970 7,962
2036 164 597,024 2,264 918,955 899,639 2,697 4 2,701 6,766
2037 146 335,139 2,060 825,893 809,311 1,888 3 1,891 6,122
2038 131 307,431 1,855 718,699 706,491 1,741 3 1,744 5,569
2039 118 278,489 1,670 649,880 638,447 1,605 3 1,608 5,103
2040 108 266,024 1,521 593,997 583,250 1,500 2